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9KcnepTbl ViHCTUTYTA Maigapa
NpeanaratT yBen4uTh
MEHCUOHHbIN BO3PaCT

1 CTUMYNMPOBATh 60/Nee NO3LHMIA

BbIXO/, HA NEHCUIO. c.3

B ouepeau
3a CTBONIOM

Xwutenu wrara KOHHEKTUKYT,
re npou3oLLsa 60MHs

B Ha4yanbHo Lwkone Sandy Hook,
NPOBEJIN NOCIeAHNE AHN

B 04epenax 3a opyxuem. c.4

PXI1 pepxar Kypc
Ha 3anap

P>XX[ pewmnu co3patb
Komnanuto «PXK[ VIHTepHeLH)T»,
KoTopas 6yaeT KypupoBaTh
MPOEKTbl MOHOMOMNN

3a npegenamn Poccun. c.8

Ha KaBka3 6e3 pucka

MpaBnTeNbCTBO NOLLMO
HaBCTPeYy MHBECTOPAM,
XKENALLMM BOXUTLCA
B Pa3BUTME KYPOPTOB
CeBepHoro KaBkasa.

HaBajabHOTO
TOILAT B CIIUPTE

Anexkceii HaBanbHBINi MOJKeET CTaTh
durypantom odepeaHOro yroJioBHO-
ro fejia — Ha 3TOT pa3 CBA3aHHOTO
C mpuBaTH3aNUel rocaoiau YpiKyMmc-
KOro cmupTt3aBoja. CiencTBeHHBIN
KOMHTET IO/I03PeBaeT, YTO ONNO3HU-
HOHEP MOr ObITh MPUYACTEH K MPO-
gaxke 25,5% akuui npeanpuATHS MO
3aHM)KEeHHOM BABOe neHe — 98,4 MIH
py6. Onpomennsie PBK daily ywacr-
HUKH QJIKOTOJIbHOTO PbIHKA Ha3BaJIU
MPe/NoJIoKeHNs CJIeCTBUS «OpeoM»:
B Poccuu cToUT MHOrO JIMKEPOBO04-
HBIX 3aBO/IOB, He YCTYNAIOIKX [0 CBO-
UM XapaKTEePUCTHKaM YPKyMCKOMY,
OJTHAKO IOKyNaTeJieil Ha HUX HeT.

Cnencrennsiii komuret (CK), pac-
Clefyomui 370ynoTpebieHus B py-
KoBozcTBe KupoBckoil obnactu B 1ne-
pHOZ, KOra COBETHUKOM rybepHaTOpa
Ha 00IecTBeHHBIX Hayanax ObLT AJek-
ceit HaBasbHBbli, BO36YyAMJI OYepen-
HOe yroJIoBHOe Ziesio. Ilofjo3peBaeMbIM
[0 HeMy IIPOXOAUT 3KC-IUPEKTOp Jie-
napTameHTa roccobctBeHHOCTH KpoB-
cKoii o6act KoHCTaHTHH Ap3amacle.
EMy BMeHsieTcs B BUHY 37I0yIOTpebeHne
CJIyXeOHBIMY ITOJTHOMOYHUAMMY IIPY TIPU-
BaTu3anuu 25,5% akuuit OAO «YpxyMm-
CKUM CIMPTOBOJIOYHBIH 3aBO/I» OCEHBIO
2010 rogpa. Tocmona yma ¢ ayKijuoHa
3a 98,37 MJH py0. IIPU CTaPTOBOY IieHe
95,37 man py6., kotopyto CK cuuraer
«CYI[eCTBEHHO 3aHMKeHHOM».

«YMHOBHUK 3HAJ, 9TO B IeICTBUTEIb-
HOCTH CIUPTOBOJIOYHOE MpeANpHUsATHe
ABJIAETCA OJHUM M3 CaMbIX YCIEIIHbIX
U NpubBLIBHBIX He TONbKO B Kuposc-
KO¥ o6nacTy, Ho U B Poccuy, a peasibHas
PBIHOYHAs CTOMMOCTb T'OCYAapCTBEH-
HOM J10JIM 3aBOjla COCTaBJIsIeT He MeHee
197 mnH py6.», — roBOpUTCS B 0QULHU-
anpHOM coobiennu CK. B pesyibrare
006J1aCTHO¥ BHOJIKET HEIOTIOJTY YUIT IOXOJ
B pa3mepe 98,63 MJH pyo.

(OxoH4aHuMe Ha C. 9)

CamMmbiu-camMbIU cyZ B Poccuu

KOHCTUTYLIMOHHBIN CY/ IIJTAaHUPYET BO3BBICUTHCS
Ha/l BepXOBHBIM U BBICIINM apOUTpaKkHbIM

I'naBa Koncturynuonsoro cyaa (KC)
Banepuii 30pbKuH mpocuT ceGe GOJb-
nre NMoJIHOMO4Hii. Buepa Ha coBelaHUM
cyuacrueMm Bnagumupa ITyTiHa oH ipen-
JIOKUJ 3aKOHOAATENILHO MO3BOJIMTh €ro
CyAy OTMEHSITh aKTbl, IPUHATHIE B Bep-
xoBHOM (BC) u BbiciieM apGuTpaskHOM
(BAC) cymax. DTo 060CTpUT KOHQPIUKT
FOPUCAMKIMH, CYUTAIOT SKCIIEPTHL

B KC HeZl0BOJIbHBI T€M, YTO IOCTAHOB-
nenusd mueHymoB BC u BAC (akThbl, pa3b-
SICHSIIOLIME CY/IbSIM @JITOPUTMBI Cy/IeOHBIX
pelieHUE B KOHKDETHBIX CHUTyalUAX),
He IIPUHUMaeMble COBMECTHO, YaCTO MPO-
TUBOPEYart APyT APyry. «ITOOBI UCKITIOYUTD
H0JI0KeHHe, IIPY KOTOPOM B IIPaBOBOM CUC-
TeMe Poccuu He BblJiesleH MeXaHU3M NIPO-
BEePKY KOHCTUTYLIMOHHOCTY aKTOB IIJIEHY-
MOB BBICIIMX CYZOB, IeJecoo6pa3Ho 3a-
KpeIlJleHre 3aKOHO/laTesieM ClleliuaabHOM
npouenypsl ux nposepku B KC», — 3asgBun
Buepa Ha VIII Bcepoccuiickom cbe3fe cy-
Iieil Ipefcenarenb cyza Banepuii 30pbKuH
B nipucytcteuu Bragumupa Ilytuna. I'masa
KC cunraer, 4To TaKas Mepa «IIOMOXeT YK-
PEINTh PeXXUM 3aKOHHOCTHU B CTPaHe».

B cynax, 4bM IOCTAHOBJIEHU S IIIAaHUPY-
eTCsI IPOBEPATh, MHUIUATHBOM 160 He-
ZOBOJIbHBI, TUOO MPEANOYNTAIOT O Hell He
roBoputs. Tak, uctouHuk B BAC noxaino-
Basicsi PBK daily, uto «peanuzanus mnpen-
noxeHui npegcenarens KC MmoxeT BHeCTH
nucbanaHc B cyneOHYI0 TPaKTUKY» U Ha-
LleJIeHa Ha TO, YTOOBI «BO3BLICUTEL» KC Haz
ApPYyTUMH BeIcCIIUMU cygamu. «[Tonydaercs,
YTO II0CTaHOBJIeHUA IIIeHyMa BAC oteps-
0T CBOW aBTOPHUTET, MOCKOJIBbKY B 000
MOMEHT MOTYT GBbITh OTMeHEHbI [OJTHOCTBIO
WJIM 9aCTUYHO», — OTMETHJI cobeceJHUK.
Opnako o Koncrurynuu Bce Tpu cyza —
BC, BAC u KC — pasHsl. IIpu 3TOM faxe
EBpomneiickuii cyJ 1o npaBaM 4esoBeKa
yxe mpusHai, 94To BAC aBnsercs adpdex-
TUBHBIM CP€/ICTBOM 3aIIUThI, J06aBUI OH.
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Banepuii 30pbKUH Xo4eT BepHYTb KOHCTUTYLIMOHHOMY cyAy NONHOMOYUS

20-neTHen faBHOCTHU

B npecc-cayx6e Boicuiero apoutpaska Bo3-
JlepXKalnch OT KOMMEHTapues.

IMonyuuts KoMMeHTapuu B BC Buepa
He yaanoch. Takxe HeU3BECTHO, 3alMYTCA
JIM JlenyTaTel IIpeTBOPeHueM uzjeu Baie-
pus 30pbKMHA B XU3Hb: IJlaBa KOMUTETa
T'ocyMBl IO TOCCTPOUTEILCTBY M KOHCTH-
TYLIMOHHOMY 3aKOHO/aTeIbCTBY Braau-
Mup IInuruH Gbl1 Buepa HeJJOCTYIEH AJs
KOMMEHTapues.

Tenpupexkrop lLleHTpa MOJUTUYECKOU
undopmanuu Anexceit MyxuH Ha3bIBaeT
BbICTyMJIeHUe r1aBbl KC «ouepeiHbIM BUT-
KOM KOHQJIVIKTA MEXAY IOPUCAUKIIHIMUS.

[l NPOrHO3 1BM I A

B 6nuxaniume naTb NeT MO6uUJibHble
yCTPOMUCTBa NO3BONAT OCA3aTb NpeAMeThl,
KoTopblie npopatotca B UHTepHeTe. '
Mo>xHo 6yaeT No4yBCTBOBaTb TEKCTYpPY N
NnoHpaBMBLLErocs CBUTEpa uian noTporarb
NOBEpPXHOCTb HOBOM OBGUBKM, Npexae 4em
TOBap gocrtassT Ha gom. B IBM cuuTator,

YTO TEXHONOruM BMGpaLun, a Takxxe
MH(ppakKpacHble U TaKTUJIbHblIEe TEXHOJOIUN,
MHTErpmpoBaHHble B CMapT¢OH UnN NiaHLeT,
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/JoYKU-MaTepu Mo-pyCcCcKU

«3akoHONpPOeKT Jlumbl SIKOBIeBa> BbI-
3BaJl IMPOKYI0 HErATUBHYK) PeaKiuio:
TocayMy cpaBHWIM yxe He C <«B30e-
CHBLIMMCSI MPHUHTEPOM», a ¢ GaHAOi
TeppopucToB. Cyab6a caMoro 3aKoHO-
MPOEKTa TYMaHHA: BYepa Be4epoM <aH-
THaMepPHKaHCKUX»> MONPAaBOK He ObLIO
B AyMCKoii 6a3e. Ha BosIHe 00CysKIeHHs
3TOl TeMbl nmpe3uaeHTCKHil CoBeT Mo
mpaBaM d4eJIOBeKa MOKeT HWHHUIUHUPO-
BaTh pedopMy rocyiapCTBeHHOW CHC-
TeMbl OIIeKH JeTei-CUPOoT.

HekoTtopble 0O6IecTBeHHbIE [esiTenu
CPaBHMJIU JIeNIyTaTOB, B OTBeT Ha <«aKT
MarHuTCKOro» pemuBIIUX 3aMpPeTUTh
aMepUKaHIaM YChIHOBJIATH POCCUHCKUX
ZeTeu, C TEPPOPUCTAMH, TPUKPHIBAIOIIN-
MHUCS IeThMH, ¥ OTMETUJIH, 9YTO B Poccuu
aMepUKaHIIbI yChIHOBIIAIOT 3a4aCTyI0 CH-
POT-UHBAJUAOB, KOTOPBIX HALIKM COTPaX-
nlaHe peJiko GepyT B CeMbH.

IOmutpuii MezBesieB B KayecTBe JIH-
nepa «EnuHoi Poccum» ceropHs MoxeT
BBICKA3aTh €AMHOPOCCAM, YTO AyMaeT 00
ux uHunuatuBe. OH BCTPETUTCA C HUMU
Ha 3aceflaHUM BBICIIETO U T'eHepabHO-
ro coseroB naptuu. Ilosunuio ImMurpus
MenBesieBa mpecc-cekpeTapb IpeMbepa
Haranbs TumakoBa packpsiBaTh PBK daily
oTKa3anach. «[IpeMbep HaMepeH IPOBECTH
ZIOTIOJIHUTENbHbIE KOHCYJIbTALlUU C 4Jie-
HaMU MApPTUH, TaK KaK CYUTAET BaXKHBIM,
4TOOBI 32 CAHKIIUSMU He ObLIN MOTEePSHBI

NPUHLUINBI TYMaHHOCTN»>, — nosicHUI PBK
daily BbICOKOTIOCTaBJIEHHBI UCTOYHUK B
Benom nome.

B oxpyxeHUU IpeMmbepa He IOAJe-
PXUBAIOT U/Jel0 BBeleHUA 3anpera. Mu-
HUCTp o6pa3oBaHus JMutpuii JInBaHOB
3asiBUJI, UTO <«JIOTMKA 3aKOHOTBOPIIEB
«OKO 33 OKO» B JAaHHOM CJIy4ae COBep-
LIEHHO HeyMeCTHa, BeJb IOA yAap IO-
majyT MMeHHO JleTh». Bulle-npeMmbep no
conuanbHbIM BonpocaM Onbra I'omogen
npu3Bajia He TUIATh pebeHKa BO3MOX-
HOCTHU HAalTHU CBOIO ceMbl0. MUHUCTP 1O
BOINIPOCAM «OTKPBITOTO IPaBUTENbCTBA>
Muxani AGBI30B IIOCOBETOBAJ HEe CBSA3bI-
BaTh POCCUNCKUM OTBET HA «aKT MarHur-
CKOro» C BOIIPOCAaMU yCbIHOBJIEHUS [ie-
Teil. [IpoTUB BBICKA3aJCA 1ake MUHUCTP
MHOCTPAHHBIX JleJl. «DTO HeMPaBUJIbHO,
s yBepeH, UTO B KOHeYHOM cyeTe T'ocay-
Ma IpUMeT B3BelleHHOe pelleHue», —
00'bSIBUII OH.

TouKy B 3TOW UCTOPUU JIOJDKHA OyZneT
noctaBuTh He ['ocayma, a Bnagumup Ily-
THUH, HAMEKHYJIX BYepa B ero aJMUHUC-
Tpauuu. Ilpecc-cekpeTapb Npe3ujeHTa
Omutpuit [TeckoB oOMoBUIICS BYepa,
4yTo B Kpemie «TmaTenbHO OTCJIeXUBa-
I0T» NIPEJIOKEHNU ], KOTOPbIe 03By YUBAIOT
NenyTaThl, U PeaKIUI0 Ha HUX 00IecTBa.
«ITo3unus 6yzner chopMUpOBaHa», — 3a-
SIBUJI OH.

(OxoH4aHuUe Ha C. 2)

«CuTyalnuio HaZio pa3peluaTh, HHayYe Cyei-
CKUH KOPIIyC IPOCTO pa3opBeT U3-3a 3TUX
MPOTUBOPEYUii», — CIUTAET OH.
ITpo6ieMa pa3HOYTEHUI 3aKOHA MEXY
BC 1 BAC uMeeT MecTo ObITb, COTJIACHBI IKC-
nepTsl. ITo c10BaM ynipaBisloNiero napTepa
AB «Kopenbckuit, Mmyk, Actapbes 1 napT-
Hepbl» AHZpes KopeJbcKoro, mopoii B cyzax
Pa3HbIX IOPUCAUKIIMK 110 OJHON U TOU Xe
pobIiemMe rpakIaHuH MOXKET TIOJTy IUTh /1Ba
abCOJIIOTHO TPOTHBOMOJIOKHBIX PELIeHHS.
«Yero y» roBoputh 0 Gu3Hece, 7151 KOTOPO-
ro Tpe/CcKa3yeMOCTh CyAeOHOM MPaKTUKU
ropaszio BakxHee», — Pa3MblILJIAeT IOPUCT.

ITpy 5TOM B rofi IO CYIeCTBY IPUHUMA-
eTcs npuMepHO 20 OCTaHOBJIEHUH IIJIeHY-
MoB BC u BAC. «I13 HUX COBMeCTHBIX I1OC-
taHoBJeHU! BAC 1 BC npuHuMaeTcs 04eHb
Mato. B 4acTHOCTH, 3a BCIO HOBOIO UCTOPHUIO
Poccuu coBMeCTHbIe NTOCTAHOBJIEHUS BBI-
CIIMX CYZAOB MOXXHO IepecyuTaTh MO Mab-
1jamM», — npozoyxaet r-H Kopenbckuil.

Banepus 30pbK1Ha MOXHO IIOHATb, 110-
TOMY 4TO ero IOAXOJ MOXeT pasrpy3uThb
cam KC, pasmplmisger BeAyUMi HOPUCT
«[TenenseB I'pynn» KoncrantnH Cacos.
«C zpyro#i cTopoHbl, Basepuil 30pbKUH
craBut KC nayg BC u BAC. Tlono6Has nuu-
MaTHUBa 0QHIMATBHO U TyGIMYHO 03By Ye-
Ha BIlepBble, HO paHee, B HayaJle 3TOr0 roja,
KC y>xe BbIHeC HeCKOJIbKO TIOCTAaHOBJIEHUH,
KOTOpble MMeJU AYyX HbIHe 03ByUeHHOM
uneu. Ceituac xe npezacenarens KC uzer
panbuie 1 rosoput, 4To BC nnu BAC moryT
omubarhes, a KC Hemorpentum, mocKoIbKy
nyuie 3HaeT KOHCTUTYIHIO», — OTMETHI
r-H Cacos.

BrickazanHasa BasepueM 30pbKMHBIM
03a604eHHOCTh CyZeOHBIMU pa3HOrIIa-
CUAMU He HOBa, CYUTAeT 3KC-3aMIIpes
BC B 1988—2007 romax BuxTop JKyiikoB:
¢ 1991 no 1993 rog yxe feiicTBOBaJ 3aKOH
o KC, cornacHo KOTOpOMy T€HIIPOKYpPOP
Mor o6paTtuthest B KC ¢ mpock0oii mpoBep-
KU IOCTAHOBJIEHUH MIJIEHYMOB /IBYX JPYTUX
BbICIINX Cy0B. Ho ¢ 1993 rona Koncrury-
11 IpeJnoJaraeTt, 4To GopMasbHO cyzeb-
HBIH aKT He ABJAETCSA UCTOUHMKOM IIpaBa,
oTmeTu r-H Cacos.

Eme nBa-Tpu roga Ha3az rinasa BAC An-
TOH VIBaHOB rOBOPHJI O CO3/JaHUH eINHOTO
Cyne6HOTO PHUCYTCTBUS 1T KOOPAUHAIIUH
pa6oTtel BAC, BC u KC, BcmomuHaer r-H My-
xuH. «Ho notom Banepuii 30pbKUH pesijio-
JKUJI cZieaTh Takou momaakou cam KC. Ta-
KrM 06pa30M OH TIbITAeTCsT MHUI[MUPOBATh
3TOT NIPOLeCC», — CUUTAeT 3KCIePT.

APOCJIAB HUKOJIAEB

«paHCKOHTEeHUHEeP»
cpaboTtasca ¢ HATO

3akaroyenHoe eme B 2009 roay cornamenue ¢ HATO o Tpan3ure rpy3oB Cese-
POATJIaHTUYECKOro ajbsfHca 0 TeppuTopur Poccum gano BO3MOKHOCTb NMoA3a-
pa60TaTb OoTeyeCTBeHHbIM KoMnaHuAM. Tak, «TpaHCKOHTelHep», «I04YKa> rocy-
JapcTBeHHbIX «<POCCUICKNX JKeJie3HbIX A0POr>, ¢ Hayana 2012 roga 3apabdoTan Ha
HaIIYX ObIBIIMX BOCHHBIX IPOTUBHUKAX MOYTH NOJIMHITIHAPAA Py0OJIeii, ZOCTaBUB
B AdraHucraH okoio 4,5 ThIC. KOHTEHHEPOB.

Kak cnegyer w3
«TpaHCKoHTeliHepa»

MOACHUJIA B KOMIIAHWU.

I'pys nocraBnsercss «TpaHCKOH-
TeliHepoM» 4epe3 TayuiuH u3 Puru B
XaiipaToH (cTaHus Ha rpaHuie Ad-
raHucTaHa 1 Y36ekucraHa). «C oceHn
2011 rona Mbl yBenudmIM 06bEMBI

OTYETHOCTH
no MC®O,
3a feBATb MecsLes 2012 roga kommna-
HUS CyMeJia YBeIUUUTh CBOIO BBIPYY-
Ky Ha 24,5%, 110 27,35 mipa py6. Tpa-
JUIVOHHO JIBBUHYIO NIOJIO JIOXOZIOB
KoMITaHus 3apabarbiBaeT B Poccun,
HO TIOMHMO 3TOro ceifuac «TpaHc-
KOHTelHep» I10Ka3aJl MHOTOKPaTHOe
yBeJIM4eHHe BBIPYUKH OT OIepanuii
B DCTOHMU — € 37 MJIH py6. B IHBa-
pe—cenTsiope 2011 roaa 10 450 Mt
py6. B 2012 roxy. Peus uzet o mepe-
Bo3ke rpy3oB HATO B AdranucraH,

et okojio 500 TEU», — mosicHuu B
«TpaHcKoHTeliHepe»>. B 061eit c1ox-
HOCTM O WTOTaM TpeX KBAapTaJioB
00beM TPaHCIOPTHPOBAHHOTO KOH-
TellHEPHBIM OIIEPaTOPOM I'py3a Ipe-
BoIcun 4,5 Thic. TEU (30 moe3nos).

Ha Ttpausute uepe3 Y30eKucraH
KOMMaHus 3apaboTtana 285 MiH pyo6.
(Toz Ha3az ATOT PETMOH He 3HAYMIICS
B YHCJIe CTPaH, MPUHOCAIINX J0XOJ
KOMIIaHUM), HO 3Ta CyMMa BKJIFOYaeT
1 TlepeBO3KY aBTOKOMITIOHEHTOB /ISl
TaMOIIHETO 3aBozia Daewoo, oTMme-
THJI TIPeZICTaBUTeNb KOHTEHHepHOTO
lepeBO3YMKa.

Poccusa mnpumuia Ha TOMOIIb
HATO HecKoOJIBKO JIeT Ha3ajl, II0C-
Jie Toro Kak ITakuWcTaH OTKa3aics
OT TpPaH3UTa IPy30B ajbsiHCca B Ad-
TaHMCTaH.

IIepeBO30K, B UTOTe ceifyac cpenHe-

MeCSYHBIN 00beM IPY30B COCTaBIIA-

(OxoH4anue Ha c. 8)
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IHOMIUTUKHU
CBeAyT CUYETBhI

«EnuHadg Poccusg» 0CBOOOAUT
KaHAWJaTOB B JEIyTaThl OT JeHer
B 3apy0OeKHBIX OaHKaXx

Hu opuH KaHaupart ot <EnquHon
Poccun», MMeOMii aKTHBBI B
3apy0e:XHbIX GaHKax, He CMO-
JKeT y4acTBOBaThb B BBIOGOpAX.
B sTtom koppecnongenta PBK
daily 3aBepun cexperapn res-
coBetra maptuu Cepreii Hese-
POB. MepbI rOTOBATCA HAKaHY-
He NOJArOTOBKH 3aKOHONIPOeK-
TOB, 3aNpeljalmMUX YMHOBHH-
KaM BJafileTb HMHOCTPAaHHBIMH
cyeTamu.

«Korza 3akoH npuMyT, 4 BaM
rapaHTUPYIO, 4YTO HU OJHOIO 3apy-
6eXHOTO cYeTa y HallllX KaHAN/a-
TOB He Oyner», — 3asiBuJ r-H He-
BepoB PBK daily. Ou yBepeH, uTo
3aKOHOIIPOEKT,  3allpellamouun
YUHOBHMKAM UMETh CYeTa, aKLUuu
u 1leHHbIe 6ymaru 3a py6exom, Oy-
net o06peH B bimKaiiiiee BpeMsi.
«MBI o iepxuBaeM Uz 0 TOM,
4TO BCe CYeTa JOJDKHBI ObITH 3/1eCh,
a4To KacaeTcs HeIBUXUMOCTHU, TO
OHa JIOJDXKHA OBITH 3a7leK1apupoBa-
Ha U 4YeTKO NpoBe-
PEHBI ee CTOUMOCTh
U IPOUCXOXKIe-
HUe», — TOBOPUT
OH, IIOYTH [JOCJIOB-
HO IIOBTOPSAS CKa-
3aHHOe TNpe3ujieH-
TOoM Brazumupom
IlyTuHbIM B IOCIA-
Hun OezepasbHO-
My cobpaHHUIo.

'k  Hesepos
nosicHaeT, 4to B «EnPe» BBenyT
CTPOTHH KOHTPOJIb 3a IpeTeH/leH-
TAMU Ha BbIGOPHBIE JOJKHOCTH.
Bce kaHAMAATBI B [eNyTaThl MO-
[AI0T 3asBJleHue, I7le YKa3blBaloT
CBeZleHUsA O CBOeM HMYIIeCTBe,
U ele [0 MOAAa4Y¥ AOKYMEHTOB
B [IMK napTusa nmpoBOAUT CBOIO
o06si3aTenbHYI0 poBepky. Ilocie
BCTYIJIEHUS B CUJIYy HOBBIX HOPM
IJ11 eAMHOPOCCOB — BJlaZiesIbLeB
3apy6eXHBbIX CYETOB U LIEHHBIX
Gymar myTh BO BJacTh OyzeT 3a-
KpbiT. HeBepoB 106aBUI, YTO U
yXe U36paHHBIM JiellyTaTaM U ce-
HaTOpaM IPO3UT OTCTaBKa, €CIU
1ocJjle MPUHATHSA 3aKOHA OHU He
n36aBATCS OT CYETOB B MHOCTPAH-
HBIX GaHKaX.

B Tocayme HaxopATcs Ha pac-
CMOTDEHUM J/iBa 3aKOHOIIPOEKTa
Ha 3Ty TeMy 33 aBTOPCTBOM IPYIII
JelyTaToB IIOA PYKOBOACTBOM
Bule-cnukepa Cepresa Kene3ns-
Ka U IIepBOro 3aMIpesia KOMUTeTa
10 KOHCTUTYLIUOHHOMY 3aKOHO/a-
TeJabCTBY BsuecsnaBa JIplcakoBa.
Coasrop 60Jiee MATKOro BapuaHTa
nenytar ot «Crnpasennuson Poc-
cun» Wnbsa IloHOMapeB cuuTaer
3asBJeHue r-Ha HesepoBa caMoHa-
IesHHBIM. «IIapTus He MOXeT IIpo-
BEPUTbH JOCTOBEPHOCTb CBeJleHUH,
— ckasan oH PBK daily. — Ckaxy

MSATKO, Y GOJBIIMHCTBA Iy TaTOB
ot «EnPa» ecTb cyeTa B MHOCT-
paHHbIX 6GaHKax». [-H [ToHOMapeB
HAaOMHUHAET, YTO B €ro BapHuaH-
Te 3aKOHA BBOZAUTCS YTOJIOBHAS
OTBETCTBEHHOCTb 3a NPeNoCTaB-
JieHWe HeJOCTOBEPHbBIX JaHHBIX
0 CYeTax M HeJBIKUMOCTH 32 Py-
6exoM, a B 6oJiee XeCTKOM BepCuu
YMHOBHUKAM IIPOCTO 3alPelaloT
BJIafIeTh MOI0OHBIM UMYIIECTBOM,
HO He BBOAAT HUKAKOU OTBeTC-
TBEHHOCTH 3 3TO.

I'-u JIbICaKoB ye 3asABUJI, 4TO
TOTOB MEepPenucaTb CBOK WHUIIU-
aTHUBY COTJIACHO MpPeAJIOKEeHUSIM
IPe3UzIeHTa, C TeM YTOOBI HOBBIE
IIpaBUJIa PaCIPOCTPAHSAIHUCH JTUIIb
Ha YMHOBHUKOB, 3aKJIIOYAONINX
HOBBIE TPY/ZOBbIE JOTOBOPBI, UJIH
Ha JIeNyTaTOB, MONyYarouX HO-
Bble MaHIaThl. «4TOObI, 0pOpM-
Js15iCh Ha PabOoTy, YesoBeK AyMal,
KaK eMy BbICTPAauBaTb CBOM UMY-
LeCTBEHHbIe OTHOIIEHU S, — MOSC-
Hus o Buepa PBK daily. — Korzna

«KOIAA 3AKOH NMPUMYT,
{1 BAM FrAPAHTUPYVYIO,
4TO HN OA4HOIo
3APYBEXHOIO CHETA

Y HAlUUX KAHOAWOATOB
HE BYAET»

TOCCJYKaIiero 00sKyT JeKiapu-
poBaTh 3apybeskHOe HUMYIIeCTBO
U OOBSCHATDL ero MPOUCXOXK/e-
Hue, OyZeT BUHO, TOKPLIBAIOTCS
JIX pacxonsl joxonamu. Ecinu Her,
TO TOT/Ia TaKasi 3arpaHUYIHas cobC-
TBEHHOCTh OyeT OTYYXIAThCS
B I10JIb3y TOCYAApCTBa».

TIpoBepuBINKii Ha COGCTBEHHOM
OIBITE, YTO TaKOe IpOBepKa J0-
CTOBEPHOCTH CBeZIeHUH 0 10X0/aX,
U CHSIBILNIA € ce6si Bce O/I03PeHuU s
nenyrar Mabs KocTyHOB cuyura-
eT, YTO MapTUHHbIe MeXaHU3MBbI
npeABapUTeIbHON POBEPKU Jie-
KJIapanuii BrojHe 3¢pGeKTUBHBI 1
«EnPo» MOXeT pydaThbCs 3a CBOUX
KaHAuzAaToB. «Eciu noau 3apaHee
ZyMarioT 0 TOM, KaK 000 TH IpaBu-
J1a, OHU YK€ BBI3bIBAIOT CePbe3HbIe
nono3penus. Koneuno, Ha 11000t
3aMOK MOXXHO HAMTU OTMBIUKY, HO
3a 3TO MOXHO U B TIOPbMY I10IIACTh,
— roBOpuUT OH. — YTO Kacaercsa
MPOBEPOK, HAIld MNOJUTUYeCKue
KOHKYPeHTHI U3 «CrpaBe/anuBoi
Poccun» obemany miaTuTthb o 50
TBIC. TOMY, KTO IIPEIOCTaBUT CBe-
JleHus O HapylleHusX 3aKOHOJa-
TeJIbCTBA CO CTOPOHBI [IeIlyTaTOB
ot «EgPa». 11 yeM Bce 3aKOHYU-
Jock? Huyero He HAIIIU».

AHACTACHA HOBUKOBA

fAHryKoBUY 3a0yAMICSI B 30HAX

YKpauHa He TOPOIIUTCA IPUCOeSUHATHCA K TaMOXXeHHOMY CO03Y

BukTop fIHyKOBHMY, OT KOTOPOro
Kpemnb xpan HCTOPHYECKOro
3aABJIeHUs1 O NpPHCOeJUHEHUH
Ykpaunsl k TaMOXeHHOMY CO-
103y (TC), B mociaegHuii MOMEHT
nepeaymai jeretrb B Mocksy. Ilo
nauHeiM PBK daily, MockBa He
MOXKeT NPUHTH K OKOHYaTelb-
HOMYy Kommpomuccy ¢ KueBom,
KOTOpbI OfHOBPEMEHHO HaMe-
peH co37aTh 30HY CBOOOAHOI
Toprosiu ¢ EBpocoro3om.

TaMoeHHBI COI03 JABHO CTaJl
KaMHeM IIDeTKHOBEHUS POCCUU-
CKO-YKPauHCKMX OTHOLIeHWH Ha
BLICIIEM yDOBHe. JI0X0AMIIO Jlaxe
70 yIbTUMATyMOB, 3HaloT B Kue-
Be. Tak, nerom B Coun Bragumun-
py IlyTuny Ha BcTpeve ¢ BukTo-
poM SHYKOBMYeM MpPUIKCLIBAIU
IIOCTAHOBKY BOIpoca pebpom:
nnyu npucoegnHenue K TC, unn
OXJIak/ileHre OTHOILIeHWH CO Bce-
MU BBITEKAIOUUMU 1711 YKPaUHbI
rasoBbIMU NOCeACTBUAMU. TToKa
YKpauHa 3aABJsija O TOTOBHOCTH
npucoefuHATHCA K TC IMIb B KOM-
IPOMUCCHOM BapHaHTe «TPHU ILJIIOC
OJH», KOTOPBIN He MOXeT BHATHO
pacmudpoBaTh HU POCCUICKAS, HY
YKPauHCKas CTOPOHa.

Buepa oT npesusieHTa YKpanuHbI
X/lany HaKOHel| 3HaKOBOTO 3asIBJIe-
HU$, CKPeIJIeHHOTO MO/IUCHIO Ha
JnokyMmeHTax. O4eBUIHO, K BUSUTY
AnykoBr4a B MOCKBY IJIaBbI [OCY-
JapCTB TOYTHU AOTOBOPUIINCH. 3a
HEeCKOJIbKO 4acoB /IO IeperoBopoB
UCTOYHUK B Kpemiie aHOHCHPOBAJL:
«MBI pacCYUTBIBaEM, UTO CErOJHSA
KOHCYJIbTallUX N0 IPUCOeJUHEHUIO
k TC 6yayT o606mmenst. Ecnu r-u
SIHyKOBMY PUMET IOJUTUYECKOe
pellleHNe, HUKaKUX MPenAaTCTBUI
A7l YKpauHbl HeT: CTPaHa — 4jeH
BTO». Beirogbl 6paTckoro rocy-
JlapCTBa YMHOBHUK OLIEHUJI TaK:
«B pamkax TC HeT HY 5KCIIOPTHBIX,
HU MMIOPTHBIX nomuH. Ilepsoe,
410 YKparHa MONyduT, 3TO Gojee
neueBble HedTh U ra3, a TAKXKe J0-
CTYI IPOJOBOJILCTBEHHBIX TOBAPOB
Ha Hall pbIHOK. [IpAMoIi mtoc yk-
PaMHCKOro TOprosoro 6auanca — 9
MJDZ AOJUL., 9YTO BecbMa KCTaTH,
Y4YHUTBIBAs TOPrOBBII AeQUIUT B 5
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BUTBA 3A M3IPA

®pakuyua KMNPO® B lNocay-
Me nony4una nognepxky
konner n3 JIANP — oHun
roTOBbl NOANNCaTb UCKOBOE
3aasneHue B Mocropcyg ¢
TpeboBaHueM pacopmMmpo-
BaTb MockoBckyto nséupa-
TenbHy Komuccuto (MIMNK).
MonuTonoru cumTaloT,

YTO MapTun Takmm o06pas3om
Ha4vanu NoaroToBKy K Bbl6O-
pam mapa Mocksbl.

J
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DOTO UTAP-TACC

BukTop flHykoBUY BHe3anHo nepepayman netetb K Bnagumupy MNyTuHy Ha BCTpeyy, NOCBSLLEHHYIO

npucoeauHeHuto YkpauHbl kK TC

MJIPZ A0JLL., 9TO eCcTh psAMas yrpo-
3@ [J15 TPUBHBI».

Pano unu no3aHo YkpaunHa pe-
mutcaA caenarh mar K TC, yBepeHbI B
Kpemuie. «/13 Bcex IOTeHIIMAIbHBIX
Y4YaCTHUKOB COI03a BBITObI Kuea
O4YeBH/[HEE BCETO: BCe TPU JIOKOMO-
THBA POCTA — 3HEPTeTUKaA, MalI1HO-
crpoenve u ATTK — 3aMKHY THI T1GO
CIIPOCOM, JI160 COBITOM Ha POCCHIL-
CKUU PBIHOK, — roBOpAT Ha CTapoi
IJIOWaAN. — YYUTBIBAs BCE BBITO-
Ibl, YKpanHa CMOJKeT 32 JIeCATb JIeT
noaHsATh BBIT Ha 17%».

HeoxunaHHyI0O OTMeHy BU3UTa
06e CTOPOHBbI OOBSICHUIN HEOOX0-
AMMOCTBIO 10pabOoTaTh JOKYMEHTBI.
«OHU JOMXHBI OBITH TOAIMICAHBI
[IaKeTOM: [0 KaKUM-TO ZIOTOBOpU-
JIMCh, IO KAKUM-TO 3aTOPMO3HIICS
npoIecc», — 06bSICHUI TIOMOIIHUK
npesusienTa Poccuu 0puit Yiakos,
3aTPyAHUBIINCH YTOYHHUTD, HA KaKOe
BpeMs NlepeHeceH BU3UT. 110 JaHHBIM
ucrounuka PBK daily, 3Hakomoro ¢
XOZIOM IleperoBopos, Poccus He ro-

r‘ Ota nonpaeka

K 3aKOHY haKTU4ecku
rOBOPUT O TOM, YTO
AeTu B geTaomMax He
noau, cneposartersibHo,
He MOryT 6bITb
apeKBaTHbIMU Te,

KTO B35/1 B CEMbIO

Takoro pe6eHka ,,

Enena ®opTtyHa, rnaspefakrop
XypHana o npueMHbIX BeTsX
n poputensx «PogHble nogu».
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BunbHiocC

HoBoe HanpaBsieHue exXxegHeBHO

8 (800)444-5555 8 (495) 223-5555 www.aeroflot.ru

AspodnoT npurnawaet Bac Ha 60pT naiHepa, BbIMONHAOLLEFO pelic Mo HOBOMY eXXe[iJHEBHOMY MapLIpyTy
MockBa - BunbHtoc. Mbl 6yaem paabl no3abotutbes o Bawem komdopTe, 4ToObl Kaxaas MUHYTa, NpoBeeHHasn
C HaMu, oCcTaBMNa y Bac caMble NpUATHbIE BrevaTneHus. bnarogapvm 3a Bbibop Halel aBuakoMnaHuu.
Kenaem Bam komdopTHOro noneta.

Baw Kom¢dopT Ha BbiCOTE
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TOBA K HEKOTOPBIM IIpe/IJI0KeHHbIM
Kuesom kompomuccam. «He cekper,
4YTO YKparnHa OJHOBPEMEeHHO CMOT-
puT Ha fiBa coro3a — TC u EBpocoros.
HuKTO He POTUB 30HBI CBOOOIHOM
toprosuiu Kuesa ¢ EC, HO MBI ullieM
HpreMJIeEMYIO 1S BceX GOopMyITy, —
yTouHui cobecennuk. — [Toka He 1Mo
BCeM II03ULHAM JOTOBOPUJIUCH>.
YacTb yKpauHCKoi Pasibl Bo3My-
TUJIACh CAMOM BO3MOXXHOCTBIO ITPHU-
coennHenus Kuesa k TamoxeHHOMY
COI03Y, KOTOPBII OHY CUUTAIOT [10JIU-
TU4eckuM. JIuziep ONno3uLUOHHON
¢dpaxuun «baTbKOBIIMHA» ApCeHUH
SAueHIoK fa)ke noobemasn IpU3BaTh
AnyxkoBuya K OTBeTy: <«YKpauHa
JIlaBHO OIIpefie/INIach C BEKTOPOM
BHeIlIHell MOJUTUKUA U BUAUT CBOE
6ynyuiee B EBpocoroze». Ho B pykax
Kpemiia ocraeTcss ra3oBbIi pblyar
BO3/leiicTBUA Ha SIHyKkoBu4Ya. Corna-
IIeHYe 0 IOCTaBKaX ra3a Ha YKpauHy,
noznucaHHoe B 2009 rogy, feiicTBy-
er 0 2019-ro. B nepBom KBaprase
2012 rona 1eHa pOCCHUIICKOro rasa

171 YKpauHbl cocTaBuia 416 0.
3a 1 ThIC. KyGOMETPOB, BO BTOPOM —
425 fon., B TpeTbeM — 426, B 4eT-
BepToM — 432 posun. Ccpuiasach Ha
JIOPOTOBU3HY, YKpanHa paHee faxe
3asBJIsAsIa O HAMepeHU! CHU3UTB 3a-
KYIIKM pOCCUICKOro rasa yxe B 2012
rozly MOYTH BZIBOE — C IIpe/lyCMOT-
PEHHBIX KOHTPAKTOM 52 MJIPZ Ky60-
MeTpOB /10 27 mipa. Bpems and ne-
peroBopoB 1o 06beMaM Ha ITOT roj
y’Ke yIyIeHo: F0ZI0BO KOHTPAKT-
HBII 00beM MOXeET ObITh U3MEHEH He
[O3/lHee 4eM 3a [0JIroja [0 Hadasa
IIOCTABOK, [TapMpoOBajia pOcCUiickas
CTOpOHa.

IToxa B TamoXeHHOM CcO103e
Poccus, benopyccus u KasaxcraH.
B npouecce Bcrynnenusa Knprusus
(ocenbto 2013-ro Gyner yTBepx-
JleHa «I0pOKHas KapTa», OKOHYa-
TeJIbHOE NPUCOeAVHEeHNe 0XU7a-
ercs He no3xe 2015-ro) u Tapxu-
KHCTaH.

HWHI'A BOPOBBEBA

/JoYKHu-mMmaTepu
IIO-PYyCCKH

>
OKOHYaHue.
HavanoHac. 1

B KpemuJie He UCKJIIOYAIOT, YTO CIIEKTAKJIb C 3aIIPeTOM Ha
YCBIHOBJIEHME JIOBEAYT A0 MPUHATHUA, TIOCJIe 9ero 3a JeTei
BcTynutca Bnagumup IlytuH. IlepBuiil BUlle-ipe3uzieHT
LIIIT Anekceit MakapkuH mpejmnoJjiaraet, 4To B puHame
3aKOHOIMPOEKT MOXeT ObITh CMSTYeH: U3 Hero y6epyT mo-
JIOXKEHHUA O 3aIpeTe Ha YCbIHOBJIeHHe TpaxaHamu CIIIA.
«3aKOHOIPOEKT BHOCHUJICS HAa CUJIbHEMIINX SMOLUAX, KOTa
BJIACTDb IeMICTBUTEJIbHO [I0YYBCTBOBAJIA, 4YTO €€ AUCKPUMU-
HupyoT. Ceifyac NOSIBUIOCH TOHUMAaHMe, YTO IO YCHIHOB-
JIEHUIO peaKlys OKa3ajach CIMIIKOM HeaZleKBaTHOU aMe-
PUKAHCKUM IIaraM», — OTMeJaeT HKCIIepT.

Iloka efWHOPOCCAM [aH KapT-GiaHUI Ha TOANEPKKY
TeMbl. U 3T0, 10 MHEHUIO 9KCIIEPTOB, CTAHOBUTCS MPObIie-
MOi¥i Ans nuzepa naptun. «HeoXuaaHHO 3aKOH OOHAXUI
BHYTPHBJIACTHBIE IP06IeMbl. C y4eTOM TOTO 4TO 3TO CTa-
HOBUTCSI KOHQIMKTOM MeX/y IpeMbepoM U TapTueit, lleHa
BOIIPOCA Ha4KMHAeT pacTu», — I0J4epKrBaeT riasa GponHaa
«ITeTepOyprckas nonuTUKa»> Muxaua Bunorpazos.

Ynen KC onnosunnun bopuc Hemuos pacckaszan PBK
daily, uTo «HecornmacHble» y)xe ceifuac rOTOBSIT MaTepuabl
151 TOTO, YTOGBI JOGUTHCS MEXKAYHAPOAHBIX IPOGJIEM st
ZellyTaTOB, aKTUBHO OTCTAMBAIOIINX 3aKOHOIPOEKT (ecau
OH Bce-Taku Oyznet npuusT). «OHU HUKYZa, KpoMme Besopyc-
cun 1 TypKMeHuH, BbleXaThb He CMOTYT», — IIPUTPO3UJI OH.
OnnosuuuoHepsbl PACCKAXYT 3allaiHbIM ITOJTUTUKAM, YTO
TaKOM 3ampeT 71 CUPOT-UHBAIM/I0B paBHOCUJIEH Hapylle-
HUIO UX [TPaBa Ha XU3Hb.

Beuepom BO BTOPHUK B 6a3e IyMCKUX 3aKOHOTIPOEKTOB
He BbIJIO OMPABOK, KOTOPbIe TPOGUITBHBINA KOMUTET 07106-
PHJI KO BTOPOMY UTeHHIO HaKaHyHe. CTpaHHBIM 06pa3om
Besu cebst lenyTaThl, onpoinenHbie PEK daily Ha aTy Temy.
OHU Bce KaK OJJMH 'OBOPUJIY, YTO He 3HAIOT HAYero o 3aIpe-
Te Ha YChIHOBJIeHUe JieTell u3 Poccun.

CkaHzas He OCTaBUJ B CTOpOHe 1 CoBeT Mo NpaBaM 4e-
JoBeka. OHa 13 3alUTHUL 11paB feTeid B CITY — akTUBUC-
TKa «Mosonoii reapauu «Enunoit Poccun» AHa JlaHTpaHo-
Ba, 10 CJIOBaM HECKOJIbKUX YJIEHOB COBeTa, OAHOBPEMEHHO
c BHeceHreM B ['ociyMy «OTBeTa Ha «CIUCOK MarHuTCKOro»
B 3JIEKTPOHHOM pacChUIKe MPeJIOkKHUIIa CO34aTh IPYIy CO-
BeTa, 3aHMMAIOIYI0CA JeTbMU-cUpoTaMu u3 Poccuu, ycbl-
HOBJIEHHBIMH 32 py6exoMm. IIpe/ioxeHune BbI3BAIO HEeraTHB-
HyI0 peakuuio: Apyrue 4iensl CIT9 ormMeTnny, 4to B Poccun
y IeTeii-CUpPOT TOXe ZI0CTATOYHO MPOBJIeM U UMU ObI TOXeE
CTOUJIO 3aHATHCSA CO3laBaeMoi rpymne. OKoHYaTebHOe pe-
ieHue Gy/ieT IPUHATO B SIHBape Ha 3aCe/laHUH COBETa.

B pasroBope ¢ PBK daily r-xa JlanTpaHOBa BeIpa3ua co-
)KaJsieHue, 4To MHorue 4iensl CITY cyuraloT 3anper Ha yCbI-
HOBJIEHVE aMepUKaHLlaMU HapylleHueM IpaB cUpoT. Eme
oznuH wieH CITY, Kupunn KabaHoB, OTMETHIT B Pa3roBope
¢ PBK daily, uTo npo6ieMb! ¢ 3arpaHMYHbIM YCHIHOBJIEHHEM
CyIIleCTBOBAJIY BHE 3aBUCUMOCTH OT «CITMCKAa MarHUTCKOro»
— JledCTBUTEIbHO ObLIa IJI0X0 paspaboTaHa cucTeMa 3alu-
ThI MHTEPEeCOB TaKUX ZieTelt co ctopoHbl Poccun. Kpome Toro,
orMeuaet r-H KaGaHOB, yChIHOBJIEHHBIX aMepHKaHIIAMU fie-
Tel-CUPOT He TaK U MHOTO M CTOUJIO ObI 103a60TUTHCS U 00
ocTaibHBIX. OH HazleeTcsl, YTO HA BOJIHe UHTepeca K 3TOU
TeMe [OABUTCS BO3MOXKHOCTb TPOBECTH ayAUT BCeH CUCTEeMBI
rOCyZapCTBEHHOM OIeKY CUPOT, pepOpMUPOBATE ee U yBeJu-
yuTh prHaHCHPOBaHKe. COOTBETCTBYIOLINE IIPEAJIOKEHUS
NPe3nJIeHTY HaYHYT FOTOBUTD yKe Ha 3TOW HeJiele.

AJIEKCAHJIP JIUTOM, TATbSIHA KOCOBOKOBA,
CBETJIAHA MAKYHHUHA
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[TleHCHAM IpUAyMaJIN HOBOe OyayIiiee

OKCIepTHI IIpeiaraloT 3aMeHUTh UX «CTPAaXOBKOM OT 6€THOCTU»

AJbTepHaTHBOI pa3pabaTbiBaeMoii MPaBUTENIbC-
TBOM pedOpMbI IEHCHOHHOH CHCTEMBI MOJKET CTaTh
BapuaHT 3KkcneproB MHctuTyTa uMm. E.T. Taiinapa.
OHM mpeanararOT HaKOHel NMPUCIYWIATHCA K BbI-
BoAaM «Ctparerun-2020», koTopass B CBoe BpeMs
ObLTa 3aka3aHa BesbIM JoMOM, M YBeIHYHUTDH IEH-
CHOHHBII BO3pacT, MPOCTUMYJIMPOBAThH OoJiee no3x-
HUH BBIXOJ] HA MEHCHIO U TPaHCPOpMUPOBATHL camy
EeHCHI0 B coLHaibHOe mocoGue. Yepe3 ceMb jer
BCe 3TH Mepbl, KOTOpbIe ceifyac CioCOGHBI BLIBECTH
oromxer IIOP u3 MuHyca, y:Ke GyAyT HACTOJILKO He-
MOMYJISIPHBI, YTO BJIACTH BPS/ JIM HA HUX MOMAYT.

Ceif4ac pacxo/ibl POCCUICKO# BIOHKET-
HO¥ CHCTeMbI Ha TIEHCHOHHOE ObecIieyeHye
COCTaBJIAOT OKOJIO0 8,6% BBII, B TO Bpemsa
KaK B 60Jiee «BO3PaCTHBIX» cTpaHax ODCP
oKasaresib — Bcero 7,1% BBIL. IIpu aTom
B Poccuu 3a cueT cTpaxoBbIX B3HOCOB (22%
npotuB 16,8% B cpentem o ODCP) puHaH-
CHpYeTCsl MeHee IT0JIOBUHBI IIeHCHOHHBIX BbI-
w1aT. Bes ocTanbHas Harpyska IpUXOUTCA
Ha Gromker. TloaToMy naxe HebGobiIoe
CHIDKeHVe LieH Ha HedTb — peaJibHas yrpo3a
6J1aroTONy M0 POCCHICKIX MTEHCHOHEPOB,
JleNIaloT BBIBOZIBI 3KCIePThI IHCTUTYTA M.
E.T. Taiinapa B uccienoBanuu «KioueBble
Pa3BUJIKY [IEHCHOHHOW peOopMBbI».

Cyyerom toro yto K 2020 rozy 3J1eKTo-
paT B OCHOBHOM GY/IeT COCTOSITh U3 EHCH-
0HepOoB (40%) v rpaxJaH IpeAIeHCUOH-
HOT0 BO3PACTa, IPOBOJUTD HEOMyJIAPHbIE
MepbI OyZIeT KpaiiHe CIOKHO, IPeyIpex-
JA0T 9KCTePTHL. JIJ1si TOro 4YT06bI OAr0TO-
BUTBCA K pedOopMe 3apaHee, HY)KHO B3SITh
Ha BOOPY>KeHHe HeCKOJIBKO PeLelTOB.
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mm |/13-32 MI3MEHEHWIA NPABIA HAEKCALMN NEHCUIA U CTUMYNIMPOBAHNS
706pOBONLHOTO OTKNA/bIBAHNA NOMYYEHNSA NEHCUN

AkcnepTbl NpeanaraoT BePHYTbCS K BONPOCY NOBbILIEHUS MEHCMOHHOro Bo3pacTta

I'naBHBIM, yKe He pa3 aHOHCHUPYeMbII
AKOHOMHUCTaMH, pabOTAMUMU  Hax
«Crparerueii-2020», 1 3KC-MUHHUCTPOM
¢unancoB AnekceeM Kynpunsim, — 110-
BbILIEHME TEeHCHOHHOro Bo3pacTa. <To,
4yTO MUHTpy/Jia He BHECJIO 3TOT IIyHKT B
CBOIO ITPOrpaMmy, — GpyH/iaMeHTalIbHbIH
HeZI0CTaTOK», — 3as1BUJI BYepa I-H Kyapuh.
C y4eTOM OTHOCUTEJIbHO HU3KOH MIPOJO0JI-
JKUTEeJIbHOCTY XU3HU B Poccuu nipena-
raeTcs 0Ka OrPaHUYUTHCS IOBBIIIEHUEM
MIeHCHOHHOT0 Bo3pacTa 710 63 set k 2030
TOZy: IO MOJITO/A B TOA AJIAA XKEHIIMH U 110
TPU MecsALa B TOJ 17151 My>K4MH.

Kpome TOro, akTUBHO IPOJBUTAETCS
uzess CTUMYyJIMPOBaHUSA 6oJiee MO3HET0
BBIXOZld Ha IIeHCHIO. B kauecTBe GoHyca
MIeHCUOHepaM MpejiaraeTcsi 6osiee BbI-
COKMe BBIILIATBL. B Takywo mporpammy,
TI0 3a/[yMKe 9KOHOMFKCTOB, MOXHO GyzneT
BCTYIUTD B JIF0O0I MOMEHT I10 IOCTHXe-
HUU TIEHCUOHHOT'O BO3pacTa W y4acTBO-
BaTh B Hell OT OJJHOrO roia /o MATH JieT.
Tor, KTO MPUHAN y4acTHe B IpOrpaMMe Ha
IATH JIeT, OyZieT N0JIy4aTh [EHCHIO B 1BA

pasa Gosbiie. Ceiivac, o oreHke @OM,
IPOZIOJDKATh PaboTaTh MO AOCTHIKEHHU
MIEHCUOHHOTO BO3pacTa cobupaTcs 55%
PeCIIOH/IeHTOB, U3 HUX 63% roBOpAT, YTO
XOTAT U CMOTYT COXPAHUTD TeKyllee Mec-
10 paGoThl. Cama mporpaMma, 1o JAHHBIM
®OM, BbI3Basa uHTEpec y 18% onporeH-
HBIX, OJHAKO JIUIIb 4% BbIPa3UJIU FOTOB-
HOCTb IIPUHATD B Hell y4acThe.

[To Mepe npuBJIeYeHN A HOBBIX TPaX/IaH
B IPOrpaMMy 9KOHOMUSI GrozKeTa Gyzner
Bo3pactats ¢ 0,1% BBII B nepBblii roz; BBe-
ZeHUs IPOrpaMMBI (TIPe/ITI0I0KUTebHO
2013 rom) U JOCTUTHET MaKCUMyMa B
2023—2024 ropax (0,55% BBIT). OnHako
HO37IHee, KOr/ja OTJI0XUBIINE CBOU BBIXO]
Ha TIeHCHIO BCe Xe BBII/YT Ha 3aCJIyXKeH-
HbIH OT/IBIX, SKOHOMUSI CPEJICTB OIo/KeTa
GyZeT OCTemeHHO CHIDKATHCS — JI0 HYJIS K
Hadany 2030-x rofoB. 3aTeM JaHHasA Mepa
1715 OrofiKeTa CTaHeT 3aTPaTHOH. OIHAKO
SKOHOMHUS OT U3MeHeHUs [TPaBUJ HHJIeK-
Cal1Y IeHCHH (C yueTOM 5KOHOMUYeCKOro
LIVKJId) OKa)keTCs CTOJIb 3HAUYUTENbHOMH,
YTO COBOKYIHBIN (PUCKaIbHBINA 3QPeKT

DOTO: MFOPb MEHEPATIOB/PEK daily

nisi Go/pkeTa GyeT MOJIOKUTETbHBIM,
crabusbHO TpeBbintas 1,5% BBII mocie
2020 roza, yBepeHbl KCIepPThI.

CaMa neHcHs 0JDKHA CTaTh CTPAXOB-
KO 0T 6eJTHOCTH B CJIy4ae HETPYAOCIIO-
cOGHOCTH (KaK 10 HACTYTUIEHU s TIEHCHOH-
HOTO BO3pacTa, TaK U ropaszo Mo37iHee),
YTO, 110 CyTH, O3Ha4aeT ee TpaHcopma-
LIMIO B coLlMaibHOe ITocobue. OHO JOMX-
HO GBbITh OPUEHTHPOBAHO HA TIPOKUTOY-
HBIi MUHMMYM IIeHCHOHepa (He CYuTas
MeZMIHCKOH IIOMOIIY, KOTOpas prHAH-
CHpyeTcs OTZieJIbHO) ¥ MOXeT GpUHaHCH-
POBaThbCSI U3 HAJIOTOB OGIIEr0 MOKPHITHUS,
a He 3a CUET OT/IeJIbHBIX CTPAXOBBIX B3HO-
COB (C LieJIbI0 CHYDKEeHU S M3/IepIKeK 110 afi-
MHUHHCTPUPOBAHUIO).

Pexomenzyercst moMeHATs U pedpopmy
«/IOCPOYHUKOB». Ceifyac IIpaBUTEIILCTBOM
ozo6peH BapuaHT HOBbIIIeHNs TapudoB Ha
2 1 4% pna CruckoB N21 u N22 (BpenHble
IIPOM3BOZICTBA) C AaJbHENIINM yBeJde-
HYeM 710 4 11 6% k 2015 rozty. DKCIepThl xe
TIpeZIaraioT OrPaHIYHTh JIOTIOJIHUTEIbHBIH
tapud 1% a5 obonx crivckos. K 2018 rony

AONOJIHUTENbHbINA KO3 DULIMEHT

YBEJIMYEHUSA TPY10BOM

YACTU NEHCUN

CpoK, Ha KOTOpbIiA Koathchuuyment
0TKNnagbiBaetcs yBeJIMYeHus
BbIXOJ Ha NEHCHIO

1rog 1,15

2 ropa 1,35

3ropa 1,55
4ropa 1,75

5 ner 2

WUeTouumk: ViHcTutyT um. ET. langapa

Taprd 0DKeH ObITh MOBBILIEH 10 4% [ist
Crmcka N21 u 2% pnsa Cromcka N22. 3atem
1esiecoobpaseH 6oJtee GBICTPBIN POCT TapU-
¢oB, ¢ Tem uTOOBI K 2023 TOAY YBENTUYUTh
ypoBeHb Tapu¢oB 710 15% s Crucka N21
1 9% s Crincka N°2. «Vi3meHeHue paBui
MH/IEKCAllMY TIeHCUi, TporpaMma CTUMYJIN-
pOBaHus TOGPOBOJILHOTO GoJiee MO3IHEero
BBIXO/Ia Ha [IEHCHIO, YKeCTO4YeHue TpeOGoBa-
HUH K CTaXYy, COKpallleHHe «BpeIHbIX»> pabo-
4px MecT 0becriedat k 2020 rofry CyMMapHyo
SKOHOMMIO CDPEICTB, 9KBUBaJIeHTHY0 10 1.1
tapuda (1,8% BBIT). YacTb 3T0¥ 5KOHOMHUU
MO’XHO HallpaBUTh COOCTBEHHO Ha CHIDKEHYe
Tapuda, a YacTh — Ha COKpaIleHwe Aepuiiy-
Ta IIEHCHOHHOM CUCTEeMbI», — JIeJIAK0T BBIBO/T
B MHcrutyTe M. E.T. Taiinapa.

He corsnacHbI 3KCIEPTHI U C CyIIeCT-
BYIOIVIM BapuaHTOM pedOpPMBbI HAKOIHU-
TeJIbHOM 4acTu neHcuu (4% u3 6% ma-
HUpyeTCs NepepacipesieIuTh B pacmpe-
ZeNnTeNbHYyI0 4acTh). «CIIpaBe/IuBbIM
IIpeICTaBJISALTCS AAaTh IPaX/JaHaM IIPaBO
BBIGOPA, B KAKO# CHCTeMe OHU XOTST Ha-
XOAUTBCSA», — THUIIYT OHY, IO/{9epKHBasi,
4TO BBIOOP JOJKEH KacaTbes 6% Tapuda.
«Eciy TMKBUAMPOBATh HAKONUTEIbHBIN
3JIeMeHT U C/leJIaTh aKLeHT UCKJII0YHTe Tb-
HO Ha pacrpesieIUTebHON MeHCUOHHOU
crcreMme, IeGUIIUT COCTABUT, 110 Pa3HbIM
oneHkaMm, oT 6—8% BBII B rog», — nm0-
Gasssier reraupextop YK «Kanuranbs
Bagum CocKoB.
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B ouepeau 3a CTBOJIOM

AMepHKaHIIbI OTBETUIU Ha CTPebOY B ITKOJIE CKYIIKON OTHECTPETbHOI'O OPY KU

Teicauu >kuTeneil mrara KoHHeKTH-
KYT, Tie NPOM30LLIA MaccoBasi OOMHSA
B HauanbHO# mKoie Sandy Hook, mpo-
BeJIM MOCJelHHe JIHU B o4epefsx 3a
OTrHeCTPeJIbHbIM OpyXKHeM. AKHOTa)K
ObLI BbI3BaH 3asBJIEHUSIMH pPsAAa BIMA-
TeJbHBbIX MOJHMTHUKOB, KOTOpPbIe JalH
MOHATL 3JIeKTOpaTry, YTO Ha 3TOT pa3
OyAyT cepbe3HO OOPOThCSA 3a BBefileHHE
orpaHN4eHUH Ha MPOJIAXKY OPYHKHUS.

HecmOTpsi Ha TO 4TO BJIACTH ITOKa He My 6-
JUKYIOT 0QUIHATbHBIX JaHHBIX 00 06beMe
HOJaHHBIX 3a5IBOK Ha IPHOGpPeTeHNe OTHe-
CTPEJIbHOTO OPYXKMf, aHaJTUTUKU TOBOPAT O
pocrte npozgax npumepHo Ha 40%. C Takum
HaIJIBIBOM MOKyHaTeJseil He CIPaBIAIOTCA
Aake caMble KPYIIHbIe OpYy>KeliHbIe JIaBKH,
BBIHYX/IeHHbIe MPHUBJIEKaTb BCeX CBOUX
COTPY/IHUKOB /71l COKPALleHUsA MHOr04a-
COBBIX O4epejieil.

Kak mnonaraloT 3KCIepThl, NPUYMUHOU
a)XMOTa’ka CTaJIM ONaceHNs aMePUKaHILeB 110
II0BOJIY BO3MO>XHBIX M3MeHeHH B 3aKOHO/a-
TesIbCTBe. BTopas monpaska K KOHCTUTYLIUU
CIIIA rapaHTHpyeT aMepUKaHLlaM TPaBo Ha
BJIa/IeHMe OPYXHeM U ero HOLlleHue, HO Te-
epb 0 HeO6XOAUMOCTH YCHIIEHU T KOHTPOJIS
3a HUM 3arOBOPUJIM [laXKke sipble IPOTUBHU-
KU [IOJOOHBIX Mep B IPOLIJIOM. B yacTHOCTH,
B MIOZJIePKKY 3alpeTa Ha IPOJjaXKy aBTOMa-
THAYeCKOI'0 OTHeCTPeJIbHOIO OPYXUA U Ma-
ra3MHOB MOBBIIIEHHON eMKOCTHU BBICTYIIH-
nu ceHaTtopsl ['appu Peiin u Mapk YopHep,
LOJITOe BpeMs BCAYeCKH MOZiep>KMBaBIIne
OCHOBHYIO JIOGOUCTCKYIO TPYIIY OpPYKei-
HBIX TNpOM3BOJuUTesel, HallMmoHAIbHYIO
CTPeJIKOBYIO acColMalnio. AHAJOTMYHBIe
3asBJIEHNs O3BY4YMJIM U MHOTHe 4JIeHbI [a-
JIaThl IPeZiCTaBUTeIell KOHIpecca.

5

T

AMepuKaHLbl 3anacaroTcs Opy>XXueM BMpoK, onacasch, YTO KOHrpecc BBeAET orpaHUuYeHUs Ha ero NPoaaxy

K BBe/ileHMIO OI'DaHUYEHUI T'OTOBBI U
rpaxzaaHe. Tak, eciy 1eTOM rosoca aMepu-
KaHI[eB B BOIIPOCe y)KeCTOUeHU s KOHTPOJIA
3a 060pPOTOM OPY3KHS Pa3ZeJAIUCh OYTH
HOPOBHY (47% «3a» 1 46% «IPOTUB»), TO,
coryiacHo nocyeniHeMy onpocy ABC News/
Washington Post, BBoZ OrpaHUYeHuU M0j-

JIep>KUBAIOT yKe 54% pecnoH/IeHTOB, IPo-
THUB HUX — 43%.

OnHY TONBKO Pa3roBOPhI O BBeZIEHUH 3a-
IIPETOB ye OTPa3UINCh Ha KaUTaTU3aLUN
Opy>XeMHbIX Tpon3BoAuTeseld. Tak, komma-
Huu Smith & Wesson Holding Corp. u Sturm
Ruger & Co. 3a nociegnue JHU MOTEPAIU

POTO: EPA

MORGAN STANLEY
PACIMIATUICA 3A FACEBOOK

AmepukKaHckuih 6aHk Morgan
Stanley, ocHoBHOM aHgeppauTtep IPO
Facebook, sannatut wrpad B 5 mnH
ponn. wraty MaccadyceTtc 3a Hapy-
LIeHMe 3aKOHa O pacnpocTpaHeHUn
aHanuTU4Yeckux paHHbix. Hesaponro
Ao pa3melleHus coucetn Morgan
Stanley, a Takxxe gpyrue aHgeppaun-
Tepbl — Goldman Sachs u Bank of
America Merrill Lynch — cHuaunum
MPOrHO3bl MO BbIPy4YKe KOMMaHUw,
O[1HAKO CKOPPEeKTUpPOBaHHbIEe OLleH-
KW MONY4UIN TOJNIbKO KPYMHbIe KNn-
eHTbl 6aHKoB. Morgan Stanley, koTo-
PbIA He Npu3Han 3a Co60M BUHbI, NO-
ny4un 3a 3ty pa6oty 68 mnH gonn.,
no oueHke Reuters.

Cutyaunsd B CIITA KaK HUKOT/Ia HOAXOJUT
1151 60pBOBI € OPYKeHHBIM T066H, HO SKCTIep-
ThI HEe UCKJII0YaloT, YTO BCe IMOIBbITKN Or'paHn-
YUTH IPOJIAXKU OPYXKUS MOTYT OKa3aThCs Ha-
npacHbiMU. Kak oT™MedaeT ObIBIIMI MUHUCTP
31paBooxpaHeHusi U obpaszoBanus CIIA
Ixo3ed Kanudano, y npesuzenta Bapaka
O6aMbl OCTaeTcsi OYeHb Majio BpeMeHHU Ha
TO, YTOOBI «I0XKaTh» 3Ty MHUIIMATUBY, TOKA
00111eCTBeHHOCTD ellle IPUKOBaHa K TeJIeBU-
3MOHHBIM KpaHaM C N300paKeHHeM JieTe,
HeCyIuX MATKYe UTPYLIKY K MIMIPOBU3UPO-

6osiee 10% CBO€il PbIHOYHOU CTOMMOCTH.
I[TpumeuarenbHo, 4To ¢ponz Cerberus Capital
Management 3asBUJ, YTO BBICTaBJISAeT Ha
IIPOJIaXy KPyMHeNIIero opyxeiHoro npous-
BopuTens CIIIA Freedom Group. ViMeHHO 3Ta
KOMIIaHUS U3TOTOBUJIA BUHTOBKY, U3 KOTO-
poii Anam JIaH3a paccTpesis MKOJIbHUKOB.

BaHHBIM MeMopuasiaM. [Ipo6iiema 3aKJiro4a-
eTCs B TOM, 4YTO JIF0Oble IIONPAaBKY B ZIEHCTBY-
folllee 3aKOHO/IaTeIbCTBO OY/IY T BBIHECEHBI Ha
o6c¢yxeHue nuub nocie Hosoro roza, koraa
001I1IeCTBO IIPUZIET B ce6s MOCIIe Tpareu.

EBIEHUI BACMAHOB

Muiinapzaep oninocs

CO CTaBKOU

Kapnoc Ciium nnotepsaet B EBporie 2 MiipZ €Bpo

Camblii GoraTslii 4esloBeK Mupa Mekcukasen Kapioc CiuM B 3ToM
rofly MOJKeT OTEePSATh 0KOJIO 2 MJIPA €BPO B pe3yJbTaTe HeyJauHbIX
HMHBECTUIMI B eBpoNeiicKHe TeJIeKOMMYHUKAIOHHbIe KOMIIAHUH.
PaHee B 3TOM rofy MWJUIHapAep MpHoGpes fAelleBelolite aKIMH
Hupepiaanackoiit KPN u aBcrpuiickoil Telekom Austria npumepno
Ha 4 MJIpJ, eBpO B pacyeTe Ha CKOpOe BOCCTAaHOBJIEHHE eBpoIeii-

CKOro pbIHKA, HO NIPOCYHUTAJICA.

IonxonTpoabpHaa Kapnocy Ciaumy koMnanus America
Movil nteTom sToro roga kynumna 23% akuuii Telekom Austria
u 28% uenubix 6ymar KPN. America Movil He packpsiia
CTOMMOCTD CJIeJIKU C aBCTPUICKON KOMIIaHUeH, HO yKa3aJa,
4TO Ha NprobGpeTeHre HUIEPIAHACKOrO aKTHBA OBLIO MOT-
padeHo 3 mzpz espo. ITo nozcyeTam aHaJIUTHKOB, COBOKYTI-
Hble eBpoIelickue HHBecTULK CIIMa, COCTOSIHHE KOTOPOro
xypHai Forbes B MapTe 3TOro rosia oneHu: B 52 MJIPA €Bpo,
cocrasunu 3,95 miupz espo, numet The Financial Times.
Cyazs o Bcemy, CiMa IpUBJIeKJIa leHa eBPONefCKUX aKTHU-
BOB, KOTOPBIE 3a [IOCJIeZIHEee BpeMs Cepbe3HO I0/IelleBesI Ha
¢doHe sxOHOMMYECKOTO0 Kpu3uca B EBpore.

CornacHO [AaHHBIM aHAJUTUKOB Bernstein, akuuu
Telekom Austria c MOMeHTa MOKYIIKM UX MEKCUKaHCKUM

MEKCUKAHCKWUI MUITIMAPOEP

NMOrOPEN HA AKLMSAX
HUOEPNAHOCKOW KPN

N ABCTPUNCKOW TELEKOM
AUSTRIA

1 po6JieMbl BHIGpaHHBIX KOMIIaHuUil. Tak, B TOHe/leIbHUK
akuuu KPN ynanu Ha 14,64%, nocJsie TOro Kak CTajo us-
BECTHO, YTO KOMIIaHM 3anyuaruuaa 1,4 Miapz eBpo 3a no-
Gelly B IpaBUTENbCTBEHHOM KOHKypCe Ha 4acTOThl 4G.
JanHas nuudpa okasayiach ropas/zio Bblllle IPOrHO30B U

pa3o4apoBaJjid UHBECTOPOB.

B uTore 1o COCTOAHUIO HAa HavyaJso Hexeau America Movil
notepssia okoso 1,8 mipz eBpo. IIpy 3TOM aKLiny BO BTOPHUK
npocesu eme no4Ty Ha 3%. C y4eToM Heollpe/ieJIeHHbIX Iep-
CIIEKTHB BOCCTAHOBJIEHUS €BPONeNiCKOM S5KOHOMUKU CIUMy
MOT'yT MOTPe6OBATHCS TO/IbI, YTOOBI OKYITUTH CBOU BIIOXKEHUS,
OTMedaloT 3KcIepThl Bernstein.

VHBECTOPOM IO~
JleleBesd Mpu-
MepHO Ha 42%,
a akuuu KPN —
noytu Ha 46%.

Kanuraa 0exkuT yepes3 YepHbIN X0/

13 Poccuu 3a fiecsATh JIET HE3AKOHHO BBIBE3/IM 152 MJIPA 10/171apOB

Poccud Bolia B NATEPKY JHAEPOB O He-
3aKOHHOMY BBIBOJly KamuTajia 3a IepBoe
JecsATUJIETHE 3TOr0 BeKa CpelH pPa3BHBa-
IOMUXCA CTPaH, CBUJETENbCTBYIOT JaH-
Hble 00mecTBeHHo# opranusanuu Global
Financial Integrity (GFI). Ilo ee oueHke,
U3 CTpaHbI 32 3TO BpeMs ObUIO HeopUIU-
anbHO BbIBe3eHO 152 mupa gonn. Jiupgepom
MO 3KCHOPTY IpA3HBIX AeHer cran Kuraii,
M3 KOTOpOro 3a oguH Toiabko 2010 rop
0bL1 3apUKCHPOBAH BTPOE GOIBIINI OTTOK
CcpencTs.

Bamuurronckass GFI moacuurtana o6bem
He3aKOHHO BbIBelleHHbIX M3 150 pasBuBa-
IOIUAXCA CTPAH CPeJCTB Ha OCHOBE JAaHHBIX
[0 BHEIIHUM IJIaTeXHBbIM GanaHcaM, co6u-
paembix MBO, u uadopmannu 06 uCKaxKeHUU
TaMOXeHHOU CTOMMOCTH 3KCIIOPTAa U UMIOP-
Ta pas3sBUBAlOMMXCA CTpaH. MccrenoBaHue
6b1710 MPOPUHAHCUPOBAHO aAMEPUKaHCKUM
®onznom Popzaa.

O6beM cpesCTB, He3aKOHHO BBIBE3E€HHBIX 13
pasBuBawIuxca cTpay, 3a 2010 rog BeIpoc Ha
13,6%, no 858,8 MJIpA 0T DTO Kb HEMHOT'O
MeHbIIe PeKOPAHBIX 871,3 MJIpA AOJIL., KOTO-
pble ObLIN BbIBE3€HBI M3 PA3BUBAIOLIETOCA MUPA
B 2008 rozy. «<ACTpOHOMUYECKHUE CYMMBI I'PA3-

HBIX JleHer TPOJI0JIKAI0T yTeKaTh U3 pa3BUBalo-
Ierocsi Mupa B 0pUIOPHbIe HAJIOTOBble FaBAHY U
Ha cyeTa 6aHKOB Pa3BUTHIX CTPAH», — OTMETHII
nupextop GFI Paiimonj Baiikep. O6beM xe He-
3aKOHHOTO BbIBO3a cpezcTB 3a 2001—2010 roner
JOCTHUT 5,9 TPJH AOJI.

ITo onenke GFI, u3 Poccuu 3a 2010 roz 6b1710
HE3aKOHHO BbIBe3eHO 43,6 MJIpZ JOJIL., a 32 Jie-
CATh JIeT — 152 MAPA A0, UTO CTAaBUT CTPAHY
Ha MATOe MecTO 110 3TOMY IoKa3aTtesio (TMoA-
pobHee cm. Tabnuiy). B GFI oTmevaioT, 4TO
B TO BpeM# KaK B 0OJIbIINHCTBE Pa3BUBAIONINX-
sl CTpaH 0CHOBHas 4acTb (80%) HeslerajJbHOroO
BBIB03a CPEJICTB OCYILIeCTBISAETCSA C TOMOIIbIO
HCKa)XeHWs 3aZeKIapupOBAaHHON CTOMMOCTHU
TOBApPOB M yCIyT, U3 Poccuu rpsi3Hble NeHbru
GeryT uepe3 pUHAHCOBBIE OTIEPATLIHH.

DKcrmepThl He YAWBIEeHBbI, 4TOo Poccus
BOIIJIA B YUCJIO JIUZIEPOB [0 HE3aKOHHOMY
OTTOKY KamnuTaja, XOTS KOHKPeTHBbIe CyM-
MBI BbI3bIBAIOT ¥ HUX BOIIPOCHI. <<TO, YTO MBI
BXO/IMM B IATEPKY JUAEePOB, 0OUeBU/HO, [10-
TOMY 4TO MBI B YHCJIe NATEPKM CTPaH C ca-
MBIM GOJIBIIMM ITOJIOKUTENbHBIM CaJlbJ0 110
C4eTy TeKYIIUX Olepanuii, a cie0BaTeNbHO,
U OTTOKY KaluTaja, B KOTOpOM eCThb U He3a-
KOHHBIA KOMIOHeHT», — cka3an PBK daily
crapmuii akoHomuctT Cobepbank CIB AHTOH

MHuBecTopa nox-
Besa KaK obmas
cnabocTb eBpo-
neickoro poH/0-

TOM-10 PA3BUBAHOLLIUXCA CTPAH

N0 OBbEMY HE3AKOHHOI0 BbIBO3A
KAIMWUTAJA B 2010 r.,, mapg gonn.

TON-10 PA3BMBAHOLLMXCA CTPAH
N0 ObbEMY HE3AKOHHOI'0 BbIBO3A
KANMWUTANA B 2001-2010 rr., mnpa Aonn.

BOTO PBIFKA, TAK |4y ra 420,36 Kwrait 2740
Manaiiaus 64,38 Mekcuka 476
Mekcuka 51,17 Manainsus 285
Poccus 43,64 Cayposckas Apasus 210
Caynosckas Apasus 38,3 Poccus 152
Vpak 22,21 Ouannnuxsl 138
Hurepus 19,66 Hurepus 129
KocTa-Puka 17,51 Nupnsa 123
OUANNMNHBI 16,62 NHpoHe3ns 109
Taunaug 12,37 0A3 107

BJIAJJTMUMUP ITABJIOB

WcTounuk: Global Financial Integrity

CrpyueHeBckuil. [Ipu 3TOM, IO €ro cjioBam,
B IIOCJIe/JHEe BpeMs CYIeCTBYeT TeHAeHL U
K JleraJu3aluy OTTOKA KanuTana.

Jauuble GFI 61M3KH K [T0OKa3aTeJISIM YUCTO-
ro OTTOKA KallKuTaJja 4aCTHOrO CeKTopa 13 AaH-
Hbix 1B Poccun mo miaaTesxHOMY OGajiaHcy —
134,7 mapa noni. 3a fecAaTh et u 34,4 Mapn
nosn. 3a 2010 rox, pacckasan PBK daily Cep-
rei ITyxoB u3 nenTpa passutus HUY BIID.
«OQHAKO 3TOT MOKa3aTesb BKIOYaeT B cebs
Bce (UHAHCOBBIE ONepaluyu MpPeANpUATHH,
6aHKOB U HaceJleHUs U He SIBJIeTCS UH/MKa-
TOPOM He3aKOHHOT'O BBIBOZIA CPEJICTB», — OT-
METHJI IKCIIepT.

OueHKa He3aKOHHOTO BbIBO3a KauTaaa u3
Kwuras 3a nepsoe necarunerne XXI Bexka mou-
Tu B 20 pa3 6oJiblle pOCCUICKON — 2,74 TPIH
noji. Toabko 3a 2010 roa 6ercTBO TEHEBOTO
Kanurasua cocTaBuio 420 Mapz #oJl. — No4-
TU MOJIOBMHA OT 001Iero nmokasaress 3a Tofl.
IIpu 3TOM U3I0OIEHHBIM METOZIOM HE3aKOH-
HOro BbIBO3a cpezncTB (6omee 90% oT Bcex
TaKUX Ollepanrii) BLICTyHNAIOT MaXWHALUU
C ZleKJIapUupOBaHMEM CTOMMOCTH UJIU 0ObemMa
3KcrnopTra u umnopra. «Ham goknaz no-mnpe-
XHeMy CBUJleTeIbCTBYeT, UTO KUTaliCKas 3K0-
HOMMKa — 3TO B3BeJeHHas yacoBas 6Gom0a.
ConuanbHbIl, MOJUTUYECKUA U IKOHOMU-
YeCKUH MOPAJOK B 3TOM CTPaHe HEyCTONYUB
B /JIOITOCPOYHON TepcleKTHBe, YUYUTHIBAA
TaKOU MacCIITaOHBIN HE3aKOHHBINA OTTOK Kallu-
Tajnxa», — OTMEeTHJ OJJUH U3 aBTOPOB UCCJIeS0-
BaHuA, Beymuii skoHomucT GFI /138 Kap.

Crout orMetutsb, uTo GFI He mepBas, KTo
MOTBITAJICS OLIEHUTh He3aKOHHbINM BbIBO3 Ka-
[UTajla U3 Pa3BUBAIOIIUXCS CTPAH B I7106ajb-
HOM MmacuiTabe. B wiose atoro roma obime-
cTBeHHas opranmusanus Tax Justice Network
oneHusa 06beM TeHeBOro GOraTcTBa Ha He-
3a/IeKJapUPOBAaHHBIX OQIIOPHBIX CYeTaX KaK
MUHUMYM B 21 TpsiH nojut. Ilpu sTom u3 Poccun
¢ 1990 roza, 1o oneHKe OpraHu3aIuu, ObLIO BbI-
Be3eHO0 798 Muipz o Bonbinii nokasaresib —
1,189 tpnu gonn. — 6L ToNbKO y Kutas, HO 3Ta
cyMMa Oblyia BbIBe3eHa U3 CTPaHbI 3a 40 sier.

AHJIPEI1 KOTOB

CIIIA oTOUAYT OT «OOphIBaA»

JleMoKpaThl ¥ pecityOIuKaHIIbI ITOIITN Ha YCTYIIKU 110 OI0/KeTy

JeMOKpaTbl U pecnyOJUKaHIbI COIH-
3UJIM TO3WLMH 10 BONPOCY MPERoTBpa-
meHus «pucKaabHOro 06pbIBa> — aBTO-
MaTHYeCKOro COKpaleHus rocpacxosos
M NOBBINIEHMS HAJIoroB Ha 600 mipp
poia. ¢ Havana 2013 ropa. Ilpe3upent
CIHIA Bapak O6amMa U COMKep NaJaThbl
npeacTaBuTeseil pecnyoankaner JI:KoH
BeitHep BbIpa3uiid IOTOBHOCTH MOWTH
Ha B3aMMHbIEe YCTYNKH IO ABYM OCHO-
BOMNOJIATAIOIMM TEMaM — MOBBIILIEHHIO
HAJIOTOB [Jiss 0Oratbix aMepHKaHLEB
¥ COKPAIleHUI0 COLPACX0/0B.

[To naHHBIM MCTOYHUKOB Bloomberg,
O6ama B NOHeZeJbHUK COTJIACUJIICA CHU-
3UTh YBeJIMYEHUE HAJOTOBBIX IIOCTYILJIe-
HU# ¢ TpebyeMbIX UM paHee 1,4 TPIH 0.
1o 1,2 TpiH 3a fiecsATh jieT. Pecny6anKaHIIbI
paHee HacTausaau Ha 800 mupa fou., beit-
Hep MOKa 0J06puJ yBeIuveHre OCTyIIe-
Hui 1o 1 TpyH JoL.

Kpowme Toro, BriepBbie 3a nsiTh et Oba-
Ma CMSATYUJ TPeGOBaHUSI B OTHOIIEHUU
NpeKpalieHrsa HaJOrOBBIX JIbIOT JJIS 3a-
JKUTOYHBIX JIOMOX03sicTB. Celiyac Mak-
cHMaJibHasl HaJoroBas CTaBKa AJs ceMel

¢ moxozom 250—388 ThIC. B TOJ COCTABIISIET
33%, a 111 Tex, KTO 3apabaTbiBaet Gosiee
388 ThIC. BTOA, — 35%. MI3Ha4YaJILHO IeMO-
KpaThbl TPeOOBAIU MOBBICUTE HAJOTH IS
TeX, KTO 3apabarbiBaet Gosee 250 ThiC.
J0JL., 10 39,6%. IIpesnuieHT Tenepb corna-
CeH YBeJIMYUThb HAJIOTOBYIO CTABKY TOJIBKO
IS TeX ceMeid, KOTOpbIe TTOJyYanT Goee
400 TeIC. HOJUI. B TOA. PecnyGiHMKaHIbL,
IpaB/ia, I0Ka COIJIaCHbI TOBBICUTh CTABKY
110 39,6% nuib 1715 TeX, KTO 3apabaThiBaeT
6osee 1 MJIH ZOJIIL.

O6ama 0J00pHUJI COKpallleHne pacxo-
JI0OB Ha IIpOrpaMMBbl 37paBOOXpaHEeHUs
¢ 350 mupz 1o 400 mapz poi. Ilpu aTom
[pe3u/IeHT Moobemnan N3MEHUTb MeTO/[H-
Ky pacdera KoappunreHTa HHPIALNN 110
nporpaMmaM OOCHYXUBAHUST MOMXUITBIX
moneir (Medicare) u coucTpaxoBaHus,
YTO IMO3BOJIUT CHU3UTH paCXOZ[bI 110 3TUM
craTbaM Ha 130 Mipa fo.

IMo3unuu c6IU3UINCD, HO [J1A IOAINCA-
HUS COTJIallIeHHsI 9TOTO BCe JKe ITOKa HeJoc-
TaroyHo. TeM GoJiee YTO HepeleHHOU oc-
TaeTcst IpobiemMa MOBBIMIEHUS «[OTOJIKa»
roczioyira, npeymnpexzaanT aHaJUTUKU.
Ceityac roczmonr CIIIA cocrasiser 6oiee

16,2 TpsH 0711, TOTZIA KaK BepXHAA TpaHuLa
3aMMCTBOBAHUS YCTAHOBJIEHA HA yPOBHE
16,4 tpau noni. Ilo nopcyeTam GIO/KETHO-
0 KOMUTETa KOHTpecca, pybex MOKeT ObITh
npoiineH yxe B pespase 2013 roga. Obama
mpeiaraa HafleJIuThb ce6si MPaBOM MOJHU-
MarTh IJIAHKY, OJHAKO peciybIrKaHIbl 3a-
GpaKoBajy 3TO MPe/IOKEeHNe, IPEIIOKUB
yBeJMYUTh NIJIAHKY Ha FOJ] Ha CYMMY, COOT-
BETCTBYIOIIYIO YPe3aHUIO pacxoznoB. Tenepb
Ofama BBICTYIIaeT 3a aHAJIOTUYHY0 Mepy, HO
XO4eT YBeJIMYUTh CPOK Ha IBa roja.

Ecnu Obama u BeiiHep Bce ke MOAMN-
YT UTOTOBOE COTJIallleHNe, 3aKOHOIPOEKT
Gy/ZeT BbIHeCeH Ha 0JJ0OpeHre KOHrpecca.
«CTOPOHBI ZIEMOHCTPUPYIOT T'OTOBHOCTH
UATH Ha ycTynku. ITpejcraBuTenu map-
TUHA BPAJ U MOUAYT Ha KOHPPOHTAIIMIO
C TUziepaMu, 3a UCKJIF0UeHreM psifia «Benbix
BOpOH». OCHOBHBIE TT0JIOXKEHU S [0 IPefioT-
BpallleHII0 «0OpbIBa» GYAYT COTIacoBaHbI
no HoBoro rozia, a o6cyx/ieHre KaKux-To
Zetajieil CKopee BCero IepeHecyT Ha CJie/Ty-
fomuii rog», — ckazay PBK daily ananmurux
EIU CruseH Jlecnu.

I0JIUA KATAYMXHWHA

[l 30/10TAS JIUXOPAAKA HE NPUHECIA AUBMAEH/0B

30510TO He cMOrJio CTaTb «TU-
XOW raBaHbio» AJ11 MHBECTOPOB
B yXOpAsiLlieM rogy u3-3a BbIiCO-
KOW BOJIaTUNIbHOCTU Ha pbiHKeE.
XoTsl c Hayana ropa uUeHa Ha
9TOT AparmeTann ysenuuunacb
Ha 8%, AUHaMuKa pocTa KypcoB
aKuMi n obnuraumMn okasanacb
3a TOT Xe nepuof 3Ha4YuTeslbHO
nyywe. Hanpumep, amepukaHc-
Kun nHpekc S&P 500 npubaBun
13%, a Hemeukun DAX — 29%.
Mpu6bINb OT BNOXEHUA B 30J10TO
npepcTaBnseTcs UHBECTOpam
yXXe He TaKou npuBneKaTesb-
HoW. Tak, ecnu neTom o6LNN
HacTpoOM y4aCTHUKOB pbIHKa Mo
noBoay cpefHecCpPOYHbIX nepc-
NeKTUB 30J10Ta OcTaBaJICA B Bbl-
CLUEN CTerneHu NOJIOXKUTEJIbHbIM,
TO B Te4YEHUe nocsiefHNX Hegenb
COMHEHUS pe3Ko BO3pochu,

AUHAMUKA GTOMMOCTY 30J10TA (CNIOT), ponn. 32 yHuuto
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KoHcTaTupyeT Hemeukas Handelsblatt co ccbinkon Ha aHanuTukoB Sentix.
B 2012 rogy 30510TO, HanNpumep, Tak U He CMOrJIO NPeoaosieTb OTMETKY B
2000 ponn., 4yero rop Hasap oXupanu MHOrme 3KcnepThbl.
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NTanbAHCKUU MaHEBP
«PocHepTH»

«PocHed Th» HalJIa BO3MOKHOCTD BBIMTY Ha UTAJIbSIHCKHI TOMJIUB-
HbIH PBIHOK. JIJIS1 3TOr0 roCKOMIIAaHUSA U MeCTHAs Saras Ha mapHuTeT-
HOW OCHOBE MOTYT CO3aTh COBMECTHOe npennpusrtue. <PocaedpTp»
He mpocTo Oyaet nocraBiaaTh HedTh A HII3 Ha CapauHuu, HO U
y4acTBOBAaTh B peaju3anuy HepTenpoayKToB.

AyKIIMOH HEBHUAHHOM
IeAPOCTHU

«CypryTHedTeras» 60poJics 3a MECTOPOXKIEHUE

BUTYM BO3bMYT
noa PErYJIMPOBAHUE

Byepa Ha coBemaHuu
B MUHOHEProO C yyacTueM
MunTpanca, Pocasrozopa,

um. [IlnuapMaHa 70 To0eHOro

«CypryrHedTera3» Ha BYepalIHeM
ayKUMOHe M0 MPOAaXKe MOCIeAHIX
CTpaTeruyecKux y4acTkoB HeTH
YAMBUII BCEX YYACTHUKOB TOPIOB.
OTIMYAIOIUNCA CBOEH CKymoc-
THIO, OH TEpeIUIaTUi TPU LEHbI
3a MecTopokaende uMm. IInumis-
Mmana. Ho Tomy ecTb 06bsicHeHue:
mo0brda komMmanud B XMAO B
mocJyieAHee BpeMs najania, u npu-
oOpeTeHre HOBOrO ydYacTKa —
€IMHCTBEHHbII WAHC BbINIPABUTD
CHUTYaLuIo.

Buepa cocrosnca ayKUMOH Ha
[paBo Pa3pabOTKH MeCTOPOXKIEeHHsI
uMm. [nunemana (CeBepo-Porox-
HUKOBCKO€) B XaHTbI-MaHcuIiCKOM
aBTOHOMHOM OKpyre. [ToGenurenem
cran «CypryTHedrera3», KOTOPbIit
3aIUIaTHI 33 Y9acToK 46,2 Mipz pyo.,
YTO B TPY Pa3a PEBBICKIIO CTAPTOBBIH

«PocHeTb» 1 UTAbSAHCKAsA HedTenepepabaThIBaIOLIast KOM-
naHuA Saras S.P.A. 3aKJII04MIN COraleHre, KOTopoe Npezro-
JlaraeT BO3MOYXHOCTb CO3/[aHMsI COBMECTHOT'O TIPeIIPUATHS Ha
TMIAPUTETHO# 0CHOBe. OHO OyZieT 3aHUMAThCS IPOLIECCHHIOM He-
¢bTH U peanuzanyieit HeTEPOAYKTOB.

EnuncrBeHHbIil HedTerepepabaThIBAIONINI aKTUB Saras —
Sarroch Haxonutcst Ha Capautuu. Ero mMorHocth — 300 ThiC.
Gapp. B ieHb (15 MIIH T HeTH B TOZ), YTO COCTABIISIET OKOJIO 15%
Bcex HedyTeriepepabaThIBAIOIMX MOIIHOCTel B MTauu. B mpo-
IIJTOM T'OZly [OABMJIACH HeoduLaibHasA HHPOPMALKS, 9TO 3TOT
3aBOJ] MOXKET KynuTb «['a3npom Hedb». Kommanust aty uHpop-
MAI[MIO OMPOBEPIJIA U COOBIIIIIA, YTO [IePeroBOpHI ¢ Saras Kaca-
OTCS TOJIbKO TOCTaBOK HedTH Ha HII3.

ITocse TOro Kak MTaJbsAHCKAasA KOMIIAHUA NMpeKpaTuia Io-
KyIaTh ChIpbe y JIMBMY M3-3a BOGHHOTO KOH(JIMKTA, OHA CTaza
UCKaTh APYTUX MOCTaBIIUKOB. [TeperoBopbl BeJIUCh He TOJIbKO
¢ «lasnpom HedThHIOS,
HO ¥ JIPyTMU 3apybex-
HBIMM IIOCTABIIMKAMHU, B

Ccn C «POCHE®TbIO» —
9TO WAl K PELLEHUIO

TOM 4¥CIie U 13 A3epbaii-
JkaHa. JIoTOBOPEHHOCTH

HepTSAHBIX KOMIIAHU BbLIO
NPUHATO PelleHre O CO3/a-
HUU CaMOperyinupyeMoun
OTpacyieBO¥ OpraHU3aluH.
OHa GyzeT 3aHIMAaThCS
cepruduKanyei Npous-
BOJZICTBA MOJUMep-MoAudU-
[UPOBAaHHBIX OUTYMOB,
pacckazan PBK daily 3a-
MMUHHUCTPA SHEPTeTUKH
ITaBen @enopos.

PBK daily

MPUTNACUNIA
HA MATAL1IAH

«PocHedTh» mpenoxuia
MeX/[yHapOZAHOMY I0/|pas3-
ZleJIeHUI0 roCy/1apCTBeHHON
HedTerazoBoi KOpIopanuu
Wuauun ONGC Videsh Ltd.
COBMECTHO OCBaMBAaTh

¢ «Pocuedtbio» — 310
IIar K pelreHuto mpooJie-

wiatex B 14 mupz py6. CorsacHo co-
obuenuto PocHep, Topru 6bUIH 3a-

y4yacTku «MarazgaH-2» n
«MaragaH-3» Ha menbde

NMPOBJIEMbI C AEPULINTOM
HE®TU HA HN3 SARAS

BeplIeHbl Ha 23-M Iiare.

Ha mecTopos/ieHve IpeTeH/I0BaIH
«PocuedTh», «I'aznpomuedTs-XaH-
Toc» («Joukas> «[a3mpom HedpTH»),
a Taxxe cTpyktypa lasnpombaHka
— «Crarycs. ITosyunTbh KOMMeHTapHit
or «CypryrHedreraza» He yHaJoCh.
«PocHepTb», «[a3nmpoM HepTh» U
Ta3mpoMOaHK He CTaji KOMMEHTHPO-
BaThb XOJ] TOPIOB.

Yuacrok um. Inuismana ¢ 3ana-
camu 90,3 miH T 110 Kareropuu C1+C2
— BTOpOe KpyIHOe CTpaTernyecKoe
He(TsIHOe MeCTOPO’K/IeHHe, TTPOZiaH-
HOe Ha ayKuuoHe Pocuenp. ITepBbim
craiio Jlono4Hoe (43 miH T HedH, 70
MJIpA Ky6. M raza 1 11 MIIH T KOH/IeH-
cara), 3a KOTOpoe KOMITaHHH ITPaKTH-
4ecky He 6oposvich. Ha TperbeM 1miare
ayKIIMOHa ero mprobpea 3a 4,66 Mipa
py6. «mouka> THK-BP «Camotiiop-
Hedreras», eperiaTis Bcero 1 mipa
py6. 25 nekabpsi COCTOUTCS ayKIMOH
Ha VIMUJIOpCKOe MecTOpOXzeHue C
3aracam B 193 MyH T HedTH.

ITo ycTaHOBJIEHHBIM BEZJOMCTBOM
ycnoBusim «CypryTHedreras» 10JDKeH
Gyzer mepepabaThiBaTh He MeHee 30%
IOBBITON HA MECTOPOXKIEHNH HeTH.
Kpowme Toro, KOMIaHMs MOXeT HaH!U-
MaTb Ha paboTy TOJIBKO POCCHICKUX
TMIOCTABIIMKOB U TIOZIPSA/IYMKOB.

DOTO UTAP-TACC

asa «CypryTHedTeraza» Bnagummup borgaHoB BbIHYXXAEH 6bin
nepennaTtuTb 3a y4acTok Heap, YTO6bl OCTAHOBUTb NafeHue [o6bI4n

HecpTn komnaHum B XMAO

«CypryrHedrerasz> IneperviaTHI
3a MecTopoxzeHue uM. IlInuibMaHa,
CYUTAIOT aHAMUTUKU. I1o cioBam [le-
Huca BopucoBa 13 HOMOC-6aHKa,
CTOMMOCTH TIPOGPETEH ST COCTABHIIA
MpUMepPHO 2,3 /I0JUL. 3a Gappesib, ITO
COTOCTAaBUMO C TeKYIIeH OLIeHKOM yxKe
3alyIeHHbIX Y MPUHOCAIMVX IIpU-
Gbuth TPoekToB. Kak paHee mucana
PBK daily, JlonouHoe MecTopoxieHye
nocranocsk THK-BP o nene 0,2 noJsun.
3a 6appesb HepTH.

«CypryT» TOTOB IJIaATUTL TaKyIO
BBICOKYIO IleHy B YCJIOBUSAX Jedurura
PecypcoB, HOAYepKUBAET I-H Bopucos.
C 2006 roza 106bI9a KOMIIAHUY HEYK-
JIOHHO CHI’KaJIach M3-3a UCTOLIEHUSA
Mectopoxxziennii B XMAO. ToJbko
B MPOIIJIOM TOZly ee yAaIoCh CTabu-
JIM3UPOBATh U BBIATU B HEGOJBLION
wioc (2%). Ho u 310 66110 JOCTHT-

HYTO JIUIIb 6JIaro/iapsi HOBBIM MECTO-
poxzeHuaM B Axytun — TaymakaHc-
KOro 1 AJMHCKOro. JIo6bI4a Ha HYX B
2011 rozy BeIpoCcsa Ha 62%.
Mecropoxnaenve um. llInunbmaHa
HaXOZIUTCS B HETIOCPE/ICTBEHHO# 611~
30CTU OT IPYTUX YYaCTKOB KOMITAHUY
B peruoHe, u «Cypryraedreras» Mo-
KeT PaCCUUThIBATH HA CUHEPrUYeCcKui
3¢ dexT. A BOT IepeorieHKH 3aI1acoB B
CTOPOHY TOBBIIIEHNs BPAZ I CTOUT
O0XWJIaTh, KaK, HAIIpUMep, B CJIy4dae ¢
MecTopoxxzeHusamu B Tumano-Ileyo-
pe, 3a KOTopble B (eBpasie 3TOro rozia
TaK ke yIIOPHO 6OpOJIUCh He(TAHbIE
xomnanuu. Tem Gornee 4TO 10pa3Besi-
Ka yJacTka, mposezieHHast «CypryTHe-
¢rerazom» 1o nopyyenuto PocHerp,
pe3yJIbTaTOB He MPUHeCa.

IIOJIMHA CTPOTAHOBA

MBI  ZIeQHUIUTOM HEDTH
Ha nepepabaThIBAIOLINX
MOIIHOCTSIX Saras.

TOCKOMITaHUSI O3KM/IAeT, YTO CO3/IaHue HPEeTPUATHS 3aBep-
IIUTCS B CTIIyFOLIIEM TO/ly, HO He YTO4HsIeT, KaKoil 00beM HedTH
TolizieT Ha 3aBof. «B pamkax mianupyemoro CIT CTOPOHBI TaK-
ke HAMePEeBAIOTCA Pa3BUBATh HOBbIE PhIHKY HeTEPOZyKTOB 1
HarpaBJieHust B JIOTOJIHEHNE K CYIIECTBYHOIIMM KaHaiaMm cObITa
Saras», — TOBOPHTCA B IIpecc-pesii3e KOMIaHUH.

Saras npuHazyexut po3HuyHas cetb U3 124 A3C, pacnosno-
JKEHHBIX BJIOJIb UCIIAHCKOTO oGepexbsl Cpean3eMHOr0 MOpS.
Kak yka3aHo B OT4eTHOCTM KOMIIaHUY 3a TpeTuid kBapTan 2012
ro7ia, TOTUIMBO C 3aBoJia Takxe rocrasisercs Total, Eni, NOC
(National Oil Corporation), Shell, BP u gpyrum.

Llenb «PocHedTr» — yBeJIMUYUTH MPUCYTCTBUE HA 3apyOesx-
HbIX PbIHKaxX B CerMeHTax upstream, downstream ¥ po3HHIIa,
cumraer 3Kcnept Raiffeisenbank Annpeit ITommyk. ITosatomy,
He MICKJTI0YaeT 9KCIepT, KOMIAHUSA IPOJOJDKUT 3aKJII0YaTh 110-
no6HbIe cormarnenust. OHaKO GObINO MPUOBUTA OHU He MPU-
HeCyT M3-3a BHICOKOW KOHKYPEHIIMK Ha eBPOIeNCKOM PhIHKe U
HU3KO MAP)XKUHAIBHOCTHY HeTenepepabaThIBaroIero G1usHeca.
CoriacHO OTYeTHOCTH Saras, Mapka nepepaboTKu cocTaBuia 5,4
J0JU1. Ha Gappesnb HedTh. Beero 3a ieBsiTh MecsiiieB 06beM Iie-
pepabotku cocraBut 9,9 MiH T (-4% K aHAJIOTMYHOMY TIePUOLY
2011 ropa).

Y «Pocregpmu» 8 Eepone monvko 00ur axmus, oHa énadeem
50-npoyenmnvim naxemom 8 komnaruu Ruhr Oel GmbH, komo-
PoU npunadexcam 0o 8 Hembvipex Hemenepepabamvléarouux
3asodax 8 I'epmaruu. [lons «Pocredpmus 6 nocmaskax vegpmu co-
cmagnsem 11,6 M m 8 200.

TAJIMHA CTAPUHCKAA

OxoTckoro mops. Kak co-
06U MUHUCTD HedTera-
30BOY IPOMBIIIJTIEHHOCTU
Wupuu Bepanna Moiinu,
ONGC Videsh ceituac u3y-
YaeT JaHHbIe 10 3TUM ABYM
ydacTkaM. Reuters

JIATBA YLUNA
0T CYAA

AnennsAnIUOHHBIN CyA
JIuTBBI COOOIIMII, YTO He
IPUMeT K UCIIOTTHEeHUIO
peleHre ApOUTPAXXHOTO
uHCTUTYyTa TOProBoii
nanarsl CTOKrojbMa Io UCKy
«['a3mpoMa» OTHOCUTEIBLHO
yCTaHOBJIEHHO UM LieHbI Ha
ra3 a4 JIntsel. «[a3npom»
HaMepeH OCIOPHUTB ero.
Ipaiim

06epHyTCA N NeperoBopbl
¢ 6enopyccueilt 6eH3nHO-

BbIM KPU3MCOM
yuTanTe B pybpuke
«MueHmne» Ha c. 6
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DOTO UTAP-TACC

BHYKOBO pacHInpUIOCH
nepea HoBbIM rogom

Buepa B asponopty BHykoBo oTkpbuica TepmuHan A. OH
cTan KpynHenwmnm B Poccum, cyLeCTBEHHO YBENNYMB exe-
rogHyro NPOMYCKHY0 CNOCOBHOCTL aspornopta — Ao 30 MIH
naccaxwupos B rog. Kpome toro, TepmuHan A — oaunH 13
Kpacueenwnx TepmmHanos Mocksebl. BHyTpu naccaxupesl
YyBUAAT POHTAH U KNYyMObl C 3efIeHbIMN HacaXAeHUaMM.

Y TepMmunHana 52 Bbixoda Ha nocagky, 31 n3 HMX ocHalleH

c TeneTpanamu. OgnH U3 TeneTpanoB CNocobeH 06CNyXu-
BaTb KpynHenwmnin camonet B mupe — A380. Ha Buepalu-
HeW LepeMOHUM OTKPbITUS MPUCYTCTBOBANIN PYKOBOAUTESb
agMunHucTpaumm npesumgeHta Poccum Cepren iBaHoB 1

Map MockBbl Ceprert Cob6siHUH. VIBaHOB 3asBWII, HYTO CTPOU-
TenbCTBO 06bekTa cTouno 44 mnpg py6., nuwb 0,4 mnpa us
KOTOpbIX 6b1n 13 61o0axeTa. Co6sHMH, B CBOKO Oo4epefb, Mo-
o6eLlan MOCKBMYaM, 4TO B CKOPOM BpeMeHu noespaa, cneny-
owme ot Knesckoro Boksana o asponopta BHykoso, 6yayT
X0OuTb B [iBa pasa value.

3aKOH AylIeBHOHN AepopMaIluU

POTO: N3 JINHHOIO APXVBA

EJNIEHA
POPTYHA,

rnaBHbIA pefakTop
>XypHarna o npuemHbIxX
JeTax n pogutensx
«PopgHble niogn»,
Tpwxapl

npuémHas Mmama

BypHo 06Cy)XI1aeMblil 3aKOHOIPOEKT, 3alpeLiaoIyil ame-
PUKAHCKUM Tpa)k/jaHaM YCHIHOBJIATb POCCUMCKUX CHPOT,
GecuesioBeYeH MO AByM NMpHYMHaM. [Ipexxzie BCero mepeys HaMu
CUTyaLWs1, KOTZIa POCCUICKYE BJIACTU UCIIOJb3YIOT JleTel Kak MHC-
TPYMEHT /ISl CBeZIeHUS IOJIUTUIeCKUX U UIe0JIOTHYeCKUX cJe-
TOB, YTO YK€ aMOPaJIbHO. BO-BTOPBIX, €C/M 3aKOHOMPOEKT Gy/eT
07106peH, TO OT ITOrO MOCTPAZAIOT He TOJILKO POCCUICKHUE JIeTH,
HO 1 POCCUVCKYE YCHIHOBUTEJIH.

ITo mepe Toro kak ckanza mupuics, B CMU nosasuocs or-
POMHOE KOJIMYeCTBO HelIPpOBepeHHO! MH(MOPMAINH, B TOM YUCIIe
CTaTUCTUYECKOH, KOTOpas faeT JIOJAM UCKaKeHHOe BIleyaTyeHue
0 TOM, 4TO IIPOUCXO/IUT. B UTOre BBIPMCOBLIBACTCS HEIPUATHAS
KapTUHA. 3/1ech «IJIOXHe» BCe: 1 aMepUKaHIIbl, 1 POCCHICKIe
YCBHIHOBHTEJIH, U CaMK TIpreMHble fieTi. Hanboree xapakTepHbie
U He BbIIep)KUBAIOLIMe KPUTHAKY Te3UChl: aMEPUKAHCKYE CeMbU
MOBaJIbHO MyYarOT HPUEMHbBIX POCCUICKUX ZieTell uiin, Hao6bo-
POT, pocCHiiCKYe TIPUeMHbIe POJIUTeNIN My4YaloT YChIHOBJIEHHBIX
CUPOT — IpUYeM He COTHAMY, Kak B CIIIA, a COTHAMH ThICSY.

JleliCTBUTEIIbHO, CTATUCTHKA CeMeMHOr0 HaCUJIUA B OTHOLIIe-
HuM feteil B Poccuu Beie. OfiHAKO 37ieCh peub UZET Ipexzie
BCero He 00 YCBHIHOBUTEJISX, @ KaK Pa3 O KPOBHBIX POJUTEJISIX,
HOCJIe BBIXOJIOK KOTOPBIX /IeTH Kak pa3 U MONafaloT B IPUIOTHI,
a oTTyna — B AeTAoMa. KpoMe Toro, IMeHHO B 3aMeIalomuX —
YCBIHOBUTEJIbCKUX WU ONEKYHCKUX — CeMbsAX 3TH JIeTH BIlep-
BbIe Y3HAIOT, YTO TaKoe 6e301acHOCTb, 3a60Ta, TF060Bb.

3ampemiatb KOMY ObI TO HY GbUIO YCBIHOBIATH CUPOT — 3Ha-
YUT JINIIATh ITUX JleTell IIAHCOB Jake He Ha CYacThe, a IIPOCTO
Ha HOPMAJIbHYIO XKU3Hb. A BCS HBIHEIIHASA IyMUXa CTaBUT 1107
yZap POCCUICKIIE CeMbH, KOTOPBIE JKeJIAI0T B3ATh cefe ieTeit 13
neTrioMa. 3aKOHOZIaTe X PeICTaBIA0T YChIHOBUTe el IICUXU-
4eCKU HeypaBHOBEIIeHHBIMH MU a0COMIIOTHO Ge30TBeTCTBEH-
HBIMU JIOJbMY, KOTOPBIM JIaBaTh [ieTel Ha BOCIUTAHKE IIPOCTO
omacHo. Y TyT yke HEBaXHO, U/IET Peyub 06 YCHIHOBUTEIISX U3
CIIIA mnu Poceyn, — 310 Gpocaet TeHb Ha BCeX YCHIHOBHTEeH.
Dra 1ompaBKa K 3aKOHy (paKTU4eCcKy TOBOPUT HaM O TOM, UTO
ZIeTH B IeTAOMAX He JIIO/Y, CJIeJOBATeNIbHO, He MOTYT OBITh ajlek-
BATHBIMU Te, KTO B35 B CEMbIO TAKOTO pebeHKa.

U BrosiHe BEpPOSITHO, YTO HOCTIe O06PeHust 06CyKAaeMOro
3ampeTa — eCJIU 3TO BCe-TaKU NPOM30MIeT — JeMyTaThbl HOUAYT
1 fanpiie. HauHyTCS NIPOBEPKU POCCUMCKUX IIPUEMHBIX ceMel,
MOSABATCS HOBbIE 3aKOHOIPOEKTHI, peryIupyloliie efcTBUA
yxe rpaxzaad He CIIIA, a Poccuy, KOTOpbIe XOTAT YCbIHOBUTh
pebenka. A y Hac u Tak B oiinuue ot CIIIA, rze ychIHOBIe-
HUe — JIeJI0 JKUTelicKoe, 3a6path pebeHKa 13 IeTIoMa — 3TO B
I71a3aX OKPY’KaIOIUX ITOCTYIIOK, HATIOMUHAIOIIUI TO/IBYKHU-
wecTBO. U 3a IeTbMH C Cepbe3HBIMH IPO6IeMaMH IO 3I0POBBIO
o4epeau He CTOAT.

Mb! TpH rozia u3ziaeM 61aroTBOPUTENBHBIN XKYPHAJ, IOCBA-
IIeHHBII TPYeMHBIM ZIeTAM U UX POJUTEJISAM, IIbITaeMCs 06BsAC-
HUTb YUTATEJISIM, ITO 3a0MPATh OAUHOKHUX JIeTell B CeMbH — 3TO
HOPMaJIbHO, TPaBUJIbHO, MOPAJIbHO. 1 51 3Hal0 Jofield, KOTopble
C Halel TOMOMIBIO OT IIOJIHOTO HEeNPUATUSA U/ieH YCbIHOBIIeHNSA
TMPpUXOJUIA K IOHMMAHUIO TOT'O, YTO IIpHUE€MHbIE POAWUTEIIN U
IpHeMHble IeTU — 3TO IIPOCTO POAUTENH U IPpocTo AeTu. Hamm

CeMbH — a Y Hac ¢ My»eM Tpoe YChIHOBJIeHHBIX JieTeil — He OT-
JINYAIOTCS OT «OBBIYHBIX> CEMeid B TOM, YTO MbI CTPEMUMCS IaTh
JIeTsIM Jiydliiee U JTIOOUM KX, TIPOCTO B OTJINYME OT OOBIYHBIX BO3-
pacTHBIX MPo6IIeM HaM PUXOUTCS Pa3OUPATHCs U C MOCIIesIC-
TBUSIMU TTPOLILION M3HU pebeHKa.

JloHecTH 70 JIIoZiel TO, YTO YCHIHOBUTENN U X HOBbIE JIeT!
KUBYT 0OBIYHOM YXM3HBIO, I0BOJILHO TPYAHO. VI COBEpIIIeHHO He-
BO3MOXHO C [TOMOILBIO [TPONAraHzibl ¥ TOW COLMAIbHOM PeKJIaMbl,
KOTOpas ceifdac ecTb Ha 3Ty TeMy. Ho MBI, KaK U Ipyrvie HeKOM-
Mepueckue 0bIIIecTBeHHbIe OpraHM3alKy, PAabOTAOIIIE B 3TOM
HalpasJjieH!y, [0 KUPIXYMKaM BbICTpanuBaeM 3/J0pOBOe OTHOIIIe-
Hye B 00IecTBe K TeMe CHPOTCTBA U IPHEMHOTO POJIUTEIbCTBA.
U XOT4 HaIl1 BO3MO)XHOCTY HIYTOKHBI 110 CPABHEHUIO C MOIIbIO
TOCYZIapCTBEHHON MalllMHbI, MAD MeHseTcA. Sl MHOTO pa3rosa-
PUBAIO Ha TeMbl YChIHOBJIEHUS C CAMBIMH Pa3HbIMU JIIOIbMU, U
S BUXKY, KaK 3a OCJIefIHYe TPU rojia BLIPOC/IA OCBeJOMJIEHHOCTh
JIO7Iet B 3TOM 061aCTH, KaK YXOZAT MUDBI, POKIAIOIIYe IUCKPH-
MUHALHIO B afipec fieTell ¢ CUPOTCKUM IIPOLUIBIM.

Mexzly cl0BaMH U [IefiCTBUSIMU [IPaBUTENIbCTBA CETO/IHS
YYBCTBYETCSl HECTBIKOBKA. YIIOJTHOMOYEHHbIN NP IIpe3u-
neHTe 10 mpaBaM pebeHka [TaBen ACTaxoB, MHOTHE JIeIy-
TaTbl ['OCAYMBI IOCTOSHHO TOBOPAT O TOM, YTO CeTOJHS B
NIeTCKUMX ZIOMax MpeKpacHble ycioBus. UTo netu tam 06y ThI,
HaKOPMJIeHbI, OTJIMYHO PAa3BUBAIOTCS, Y4aTcs, epe] HUMU
OTKPBLIBAIOTCA MINUPOKNE IT'OPU30HTHI. Ho cBOMM HBIHENTHUM
IIOCTYIIKOM, CaMOi¥i U/ieeil Toro, 4To cyAb60i pebeHKa MOXKHO
BOCIOJIb30BaThCS KaK OJUTAYECKUM OTBETOM Ha KaKyl0-TO
aMepUKaHCKYI0 NHULIMATUBY, POCCUICKKE BIACTH IeMOHCTPU-
PYIOT, 9TO [IeTH B IPUIOTAX He JIFO/M, a KaKasi-TO Ge3ayIHast
Bellb. BEIXOAUT, YTO BCe-TAKU B IETIOMaX HET HOPMaJIbHbIX
YyeJI0BeYeCKUX YCJIOBUM, eC/IM UX BOCIUTAHHUKY He JIIOAu?
YT0 BCe 3TH KpACKBbIE 3asIBJIEHUSI O CUPOTaX — abCOMIOTHO
GeccrbiHas memarorusi? XoTsi OT CaMOro CIOBOCOYETaHMS
«XOPOLIHH IeTAOM»> JTF000T0, KTO XOTb KaK-TO COMPUKACATICS
€ 3TOU TeMOii, epeziepruBaert.

Panblle g cynTana, YTO MHOI'ME YWHOBHUKU INPOSBJIAIOT
paBHoOAyIIKE K CyAbGAM ZIeTeii-CUPOT IPOCTO MOTOMY, YTO 3a
1paMu U3 CBOMX /IOKJIA/IOB U aHAJIUTUYECKUX MaTepHaoB
YM TPYZHO YBUJETh yesioBeKa. KOHKpeTHOro MajieHbKOro Je-
JIOBEKa C ero MaJleHbKOH NeyaibHOU ucrtopreid. OHAKO B OTHO-
IIeHNY aBTOPOB IONTPaBOK B 3aKOH U TeX, KTO UX NOZlepK1Baer,
s COMHEBAIOCh, YTO 3TO NpodeccroHabHas AedhopManus. DTo
nepopmanus yxe ylieBHasl.

3a Bech NPOLIBLI IOfi, BO BpeMs N0//beMa Tak Ha3bIBAeMOro
rpakIaHCKOro /IBMKeHUs B Poccuy, 1 He X0/UIa HA Ha OZIUH
OMIMO3UINOHHBIN MUTHHT. HO Ha BCe MUKEThI, KOTOpbIe OyAyT
OpraHM30BaHbl [IPOTUB NPUHATHA 3TOW MOIPABKHU, S MOMU-
1y — He3aBUCUMO OT TOTO, OYAYT JI OHU CAHKIIMOHUPOBAHBI.
MBb1 6yzieM fieiaTh BCe, ITOOBI KaK/bIN IeyTaT, preXaBIimii
B F'ocaymy, 4TGB! MPUHATH YYacTHe B TOM 4KCIIe B 06CyX/e-
HUU 3TOU [IONPABKY, YBUZEJ U YCIIbILIA HAC — TeX JII0fleld, KTO
HEBOJILHO Ka)/IbIi [IeHb CBOel 0OBLIYHOM ITOBCeSHEBHOM JKM3-
HbIO ZI0Ka3bIBaeT OKPY’KAIOIIUM, 4TO B JIeT/JOMaX KUBYT JIFOU.
V1 4y[I0BUIITHO TO, YTO 3TO HY)KHO I0Ka3bIBaTh.

KoMMyHaJIbIIIUKAM BBITOZEH «II0J3eMHbIN YepHOOBLIb»

ynpaeneHust rpynmbi
Optima

DOTO: M3 TINHHOIO APXVIBA

q)euepanbﬂaa cnyx06a 1o Tapudam obpaTHIach
K IIPaBUTeJIbCTBY C NPeZIOXeHNneM JOMOHH-
TeJIbHO MH/IeKCUPOBAaTh Tapu@bl HA KOMMYHAJIb-
Hble ycyrd B 2013 rozy. Bosbine Beero npejiara-
eTcs yBeJn4uThb Tapudsl Ha Terio (11,5% mpotus
9,5% coraacHo Mpor1o3y MUHaKOHOMPa3BUTHUSA)
u BopocHabxenne (11—13% Bmectro 5—6%).
DT0 3HAYMUT, 4TO rpaxkaaHam ycayru JKKX Gyayt
obxozuThes Ha 15% nopoxe. MUHIKOHOMpPa3BU-
THUA [J1aHUPOBaso 10-1poneHTHbIN pocT. Kommy-
Ha/IbLIMKY ONIPABABIBAIOT 3TO TeM, YTO OTPacjb
HaXO/IUTCS Ha TPAHU TEXHOT€HHOU KaTacTpOQBI.
YnoTpe6SIOT CUIbHBIE BHIPAXXEHUS BPOJE <IIOA-
3eMHBII YepHOObLIb>, HAMEKas Ha U3HOC OCHOB-
HbIX (OH/IOB.

Pa3roBopsl 06 U3HOCE 0COGEHHO aKTUBHO Be-
JIMCh ellle JIeCSATh JIeT Hazaj, KOrza Bce OOsIMCh
npo6iembl-2003 — TeXHOTeHHOTO KoJuiarca B
Poccuu: Tpy6bI, IPOJIOKeHHbIe eine pu CrasuHe,
IOJDKHBI GbUTH JTOMHYTh. [TOKa He JIOMHYM. 3aTO
JIOIHYJIO TepIieHre PyKOBOACTBA CcTpaHbL Emie B
2011 ropy Ha 3acemaHuu npe3uguyma I'occose-
ta B Hapbsin-Mape ObIBIIWIA TOTZIA B IOJDKHOCTH
npesuzieHTa JIMutpuil MeziBesieB, BO3MYTUBIINCh
Macirabamu GpuHaHCOBBIX mpobiiem B JKKX, mo-
Py4MII CO3/1aTh eNHbINA MHOPMALIMOHHBIN pecypc,
KOTOpBIA coobian 61 0 paboTe yIpaBIsIOMINX
komnauuit (YK), HOCKOJIbKY UX OTKPBITOCTb, KaK
0TMeYasoch Ha 3aceflaHuM, SBJIAETCS ONHUM U3
I7IaBHBIX YCJIOBHMI HaBeZlleHWs Hopsnka B cepe
JKKX. B 2012 rozy 3TOT pecypc Tak u He GbLI CO-
371aH, a 001asi 3a10JDKeHHOCTh npeanpustrii JKKX
3a HOTpebieHHbIe TOIIMBHO-9HEPreTHYecKye pe-
cypesl cocraBuia 100 mipa py6. MHoromusuiiap-

AJNNIEKCEMN ZHBIE I0JITY — Pe3yJIbTaT MaCCOBBIX 6aHKp9TCTB
- IIPOBOPOBABIIMXCSA YIIPABJIAIONINX KOMIAHUH.
TOJTYHUHCKUAN ’ ITo gauabiM BIIVIOM, 55% rpaxkaan Poccuun
OVPEKTOp cunraroT cutyanuio B JKKX camoit 60:1b1110# 1po-
fenapTaMeHTa 6remoii crpansl. JKKX ymyznpuioch 060rHath uH-
no padoTe ¢ opraHamvt iAo (50% PeCroHeHTOB), a TAKXKE alIKOr0JIU3M
rocyapCTBEHHOro € HapKOMaHue# 1 koppymiyei (48%).

B nepByio odepesib 9T0 Kacaercss MMeHHO YK.
Dr0 camast pacrpocTpaHeHHas: GopMa yrpaBieHnst
kubiM GoHzioM B Hatiel crpane. TCK, Tpebytorme
JINYHOM OTBETCTBEHHOCTH KWJIBLIOB, HE TPYKUJINCD:
8,5% oT 00l1ero uncia KBapTUPHBIX COOCTBEHHN-
KOB — 3TO, Kak TOBOPUTCS, He IOKa3aTeJlb.

C MOMeHTa NPUHATUA MOCTaHOBJIEHUSA MPaBU-
tenbcTBa N2731, obsi3biBatomero YK packpsiBaTh
MHGOOPMALIUIO O CBOEH! 1eATeIbHOCTH, MPOILTO 60-
Jiee JIBYX JIET, a, 110 OLleHKaM 3KCTIepTOB, B IOJIHOM
00beMe OHO BBITIOJIHSAETCA B I1€JI0M 110 CTPaHe Ipo-
11eHToB Ha 30—50. MUHUMYM OTKPBITOCTH — MaKCH-
MyM CBOOOZIBL, BOT [0 KAKOMY [IPUHIIUIY IEACTBYIOT
YK. DT0 1 HeyAUBUTEIBHO: IOSBUBLINCH HAa MeCTe
nosymepTBbix JIE30B 1 JKDKo0B, 6OMBIIMHCTBO yII-
PaBJIAIOMUX KOMIIAHUH CYILeCTBOBAJIO JIUIIb B yC-
JIOBHO KOHKYPEHTHO¥ cpeie, BCe YCHIIUSA yIOTpeb-
JIA51 Ha TO, KaK MOJIYYUTb JIeHbI'Y 33 PAKTUYeCKH He
OKa3bIBaeMble UM OKa3blBaeMble B HeZIOCTaTOYHOM
obbeme yeyru. Y CHITHS He TPOTia/iasii JapoM: GoJib-
IIMHCTBO YIIPABJISIOIMX KOMIAHU# ObLITH MOX0XH
KaK JIBe KaIUIK BOJIbL, U IIPY BCeM OOraTcTse BbIGOpaA
ZpyTOii abTepHATHBbI He OBLIO.

B 0C00BIX Cy4asix PhIHOK HOMHOCTBIO MOHOIIO-
JM3UpoBaIca: B Bonrorpase, K IpuMepy, 1.0. I71aBbl
ropozia Banepuit BaciIbKOB 3a0/JHO SIBJIAETCA yupe-
JuTesIeM Kak MUHAMYM cemu YK.

CuTyauys craja Me[JIeHHO MEHAThCS BMeCTe
C YPOBHEM >XU3HW: BO3HUKJIO XKUJIbe JIydIlero Ka-
4eCTBa, 4eM CTaH[apTHasA NATU-AeBATU-YeTbIpHa-
LIaTHITAKKA, ¥ BO3HUKJIA HeOOXOAMMOCTb B JIy4LIIeM
obcryxuBanHuy. Ha phlHKe MOSBUJIACH KaKasi-HIKA-
Kasl, @ KOHKYDeHLWs.

OpnHako 3Ta KOHKYPEHLMs TT0Ka KpaiiHe caba.
KosnmyecTBo emte He reperio B Ka4ecTso. M Hapac-
TaTh KOHKYPEHIIVs Oy/IeT Me/IJIEHHO: HET PHIHOYHOTO
3a1poca, OH ellje OKOHYATeILHO He co3pesl. Bmecre
¢ TeM rocyzapcTseHHble YK NOZACIyHO BeJu arura-
LIMIO Cpefii HacesieHyst, yOex/as ero B TOM, YTO UX

KOHKYDEHTbI, YaCTHble KOMIAHUH, GyayT apaTh C
JIEOZleii Tpy WKypbl. M 3To nogericTBoBano. B ocHOB-
HOM I10 3TO¥ IIPIYMHEe C MOMeHTa 3aKOHO/IaTeNIbHOTO
3aKpeTIeHksI PaBa Ha BEIOOP UM BOCIIOJIB30BAIHCh
COBCEM HEMHOTHe.

Mexzay TeM [0JisI YaCTHBIX YIPABJAKIINAX
KoMmaHuit cerogust 6ombine 70% u Gyner pac-
TH Jlafbllle — C YBeJIMYeHUeM YucJia aKTUBHBIX
COGCTBEHHUKOB, 3aMHTEPECOBAHHBIX B MOJy4e-
HUM Ka4eCcTBeHHBIX yciyT. Poct tapudos u non-
HOe OTCYTCTBHE POCTa KayeCTBa OKa3aHUsA yCIyT
rocy/japCTBEHHBIMY KOMITAHUSAMU MOTYT 3aKO-
HOMEPHO BbI3BaTh OOJIBIIYIO0 PHIHOYHYIO AKTHB-
HOCTb YaCTHBIX.

T'ocynapcTBO 0Ka3ajoch B ABOMCTBEHHOM I0JIO-
eHny. HecMOTp# Ha CI0XMBLIYIOCS CeTOAHS CUTya-
LMI0, BJIACTY He MOTYT He IOHUMATb, YTO YMeHbIIATh
npucyTcTBre Ha poidke JKKX Heo6X0uMo: Hy>KHO
TOBBIIIATh 3 (EKTUBHOCTb OTPACIIY U CHUXKATD YPO-
BeHb Koppymiuu. 06 3TOM HEOJHOKPATHO /IeNIaJIHCh
3as1BJIeHNs] HAa CAMOM BbICOKOM YPOBHe.

Bbut pa3paboTaH psii MHCTPYMEHTOB. B Tom
yuciae JKWIMHCIIEKLIUA — KOHTPOJIUPYIOIUI
OpraH, IPU3BaHHbBIN CIeUTh 33 AeATeIbHOCTbIO
VK. BJXuauHCIeKIUI0 MOXKHO >KaJOBaThbCs,
ecJIi KOMITAHUS 3aBbINIaeT CTOMMOCTh PabOT Un
B0OOIIE He BhInoHsAeT ux. Ho uro6bl XKujmH-
CIeKIyst MorTa 06paboTaTb OIPOMHBII MACCUB
kayo0, eil HeOGXOMMbI COBPEMeHHbIE CPe/iCTBa
aBTOMATU3aLUU. DTH XK€ CPeJiCTBA HYKHbI el 17151
cbopa nadpopmarun o pabore YK — o rierooGpa-
30BaHKH, YUCIe paOOTHUKOB, yCayrax. B KoHIe
KOHIIOB, 731-e MOCTaHOBJIEHUE TIPAaBUTEIbCTBA
006si3piBaeT YK 3T JjaHHBIE My6IUKOBATh, B TOM
qycie B mpecce. Y y) TOYHO nHGOpMaIMOHHbIE
TeXHOJIOTUM TIOMOTJIX 661 JKHIMHCIEKINH TPO-
BOJIUTb CPAaBHUTEJIbHBIN aHAJIU3 BCeX JAHHBIX O
paboTe ynpaBJsONUX KOMIIAHUE U [IeIaTh COOT-
BETCTBYIOI[V€ BLIBO/BI.

IToka xe He Gyzet co3naHa 3ddeKTuBHas Crc-
TeMa B3aUMOZIEMCTBUA B LielIOUKe «KOHTPOJIUPY-
IOIIMI OpraH — yInpasJAolas KOMIIaHUA — Ha-
ceieHre», y OTPeOUTeJIs He MOSIBUTCS PeabHOM
BO3MOXHOCTH BHIOOPA, 8 PHIHOK, KOTOPBIii BIIOJIHE
MOXeT CTaTb LIUBUJIN30BAHHBIM, OCTAHETCS TOJIb-
KO ero BUZIUMOCTBIO.

MUXAUN
TYPYKAIJIOB, E

reHeparnbHbI QUPEKTOP
HIM «CoBeT no ToBapHbIM PblHKaM»
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DOTO: N3 JTINHHOT O APXNBA

MaJjieHbKHuM
M00eJOHOCHBIN
OeH3MHOBBIN KPU3HUC

POnoDKaloTCA Heslerkue rneperoBopsl Poccun u Benopyccuu 1o moc-

TaBKaM He(TH U HedTenpoAyKTOB. Benopyccust cTpeMuTcst 06ecrednuTh
06beM nepepaboTky poccuiickoi Hegtut B 2013 roay Ha ypoBHe 23 MIIH T,
B TO BpeMs Kak Poccus 1oka corsiacoBasia ocTaBKy 18 MitH T ceIpbs. KamHem
MPeTKHOBEHUS B [IePeroBopax ABJISIOTCS B TOM 4Uc/ie 06paTHbIE OCTAaBKU
HedrenponykToB B Poccuto.

«PoccusiHe IPOCTO HACTOATENBHO IPOCAT HAC, YTOBBI MbI TOCTABUIIH
nopsifika 2—3 MJH T 6eH3KHA HA UX PIHOK. MBI J0rOBOpPUMCS, TOTOBBI
MOCTABJIATH Ha PhIHOYHLIX YCJIOBUAX U BeZieM [1€PperoBOPkI, LITO6 oA 3T
00beMbI MBI ellle MONYYUIn 4—5 MIH T HeTH», — CKa3asa AJeKcaHap
JIykalleHKO B HeJJaBHEM UHTEPBBIO.

Jlymalo, 4TO IeperoBOPHBIN MPOLecC yrnepcs UMEeHHO B pa3Hble TPaK-
TOBKU <«PbIHOYHBIX YCIOBUI» OOPATHBIX MOCTaBOK HePTEMPOAYKTOB
poccuiickoi 1 6e0pyCcCKOi CTOPOHAMH.

MunsHepro Poccuu HacTavBaeT Ha TOM, YTOOBI COrJIACOBAHHBIH
006beM He IPOCTO NpezJiarajcs pOCCUACKUM IIOKyIaTensaM, 8 IMEHHO
BBO3uJICS B Poccuio. IHBIMU CI0BaMu, OeH3UH JOJKeH ObITh TPO/jaH
Ha HallleM pbIHKe 10 TeM IleHaM, KOTOpble YCTPOAT POCCUNCKUX MOTpe-
GuTeneil.

I[Tpu mocTaBKe HA MOCKOBCKUI PIHOK Besopycckoii HeTSHOM KOM-
nanuu (BHK) npeacrout koHkypuposaTh ¢ THK-BP, koTopas cBouMu
IPOJaXkaMH PA3aHCKOTO U IPOCIaBCKOro GeH3MHa 3a7jaeT TOH Ha GUpiKe-
BbIX Toprax. THK-BP — «po/BUHYTHIM» yYaCTHUK TOPTOB, KOMIIAHUSA
BCer/ja OCTaeTCsA «B PhIHKe» U 9yTKO pearupyeT Ha MaJjeile u3MeHe-
HUA ero KOHbIOHKTYPbL. BHK cTONIKHeTCS ¢ ceppe3HOM KOHKYpeHIen
CO CTOPOHBI POCCUNCKUX HEePTAHBIX KOMIAHUN B OCTAJIbHBIX PETMOHAX
LentpansHoro @O, a TakXxe Ha Iore U ceBepo-3anaze cTpassl. Jlo ITo-
BOJIKbSA ¥ BOCTOYHee 06eJIopyCcCKUil OeH3MH BPSAL JIU HOeZeT: II0CTaBKY
3aBJIOKMPYIOT BBICOKUI TPAHCTIOPTHBIN Tapud u mpoduiuTHas 1o GeH-
3uHy «BamHeTh».

Bce 5T0 BbIIMBAeTCS B HEOOXOAUMOCTD TpeJiiaraTb CPaBHUTENBHO
HU3KHe [[eHbl, YT0ObI 6esopycckuit 6eH3uH nokynanu. Tak, «Perynsp-
92» npoussozacTsa Mossipckoro u Hosonosonkoro HII3 Ha npurpa-
HUYHBIX X /7 CTAHIMSIX HA TEPPUTOPUE Poccuu B KOHIle HOSIGPS MOJIb-
30BaJICSl XOPOIIUM CIIPOCOM 110 1eHam 29,5—30 Toic. py6./T. DTO pas-
HOCHUJIbHO cKujKe B mpesenax 600—1100 py6. K 1leHaM «Ha BOPOTax»
Pasanckoi HITK, SHOCa u Mockosckoro HII3. Benopycckuii «Ilpe-
MHIYM-95» B KOHIe HOSI6DsI MOKymanu no teHam 30,7—30,8 Teic. py6./T
Ha IPUTPaHUYHBIX CTAHIMUAX, UYTO COOTBETCTBYET CKUKe K IleHaM «Ha
BopoTax» Psa3anckoit HITK u SHOCa na yposae 1400 py6.

Kaxk obcTosT flena ¢ neHooOpa3oBaHueM Ha OeH3UHbI y «BenHe-
¢drexuma» u ero foyepHeit komnanuu BHK? «BenHedrexum» nponaer
GeH3UH Ha HECKOJIbKUX PhIHKaX. BHyTpeHHUN prIHOK Benopyccuu —
3TO ZOTALIMOHHOE HallpaBJeHUe NPOJaX, IZle KOMIaHusA Jie-paKTo
TepseT IeHbI U.

YKpauHCKUI PHIHOK, HAIPOTHUB, AABJIAETCA CAMbIM IPeMUaIbHBIM Ka-
HaJioM cObITa HeprenponykToB A BHK. B KoH1e HOA6DsA TUTp GeH3KHa
«Perynsip-92» na A3C Kuesa croun npumepto 40,3 py6, «[Ipemuym-
95» — 41,4 py6. 1 IU3eBHOTO TOMIKUBA — 37,2 py6. OueBUIHO, 1 ONITO-
Bble 1leHbl Ha YKparHe CPaBHUTEIbHO BbICOKHe. 3a YKpauHO c1eayioT
IMonsma u CeBepo-3anagHas EBpona, KOTOPbIe TaKXe ABIAITCA TPAAy-
[[IOHHBIMHU PbIHKaMU cObITa Geopycckix HedTernpoayKTOB.

«Bennedrexum» 3akynaer HepThb 10 GOPMYIbHOI lieHe, OCHOBAH-
HOY Ha KoTupoBkax Platts 1y eBpormeiickoro peinka. BHK npozaer
HedTenpoAyKTHI Ha KCHOPT 110 GUKCUPOBAHHBIM U GOPMYJIbHBIM Iie-
HaM. LleHoBble popmMyiibl 6a3upyroTcs Ha KOTUPOBKax Platts u Argus
Ha 6asuce CeBepo-3amannoit EBpornsl. [list Genopycckoii HedTenepepa-
60TKU Bce leH006pa30BaHie — OT ChIPhS 0 MPOAYKTOB — MPUBS3AHO
K KOTUPOBKAaM eBPOMNENCKOro PbIHKA, PACCYUTHIBAEMBIM BeJyI[UMHU
areHTCTBAMH.

Y9T0 Xe KacaeTcs POCCUUCKOro pbIHKA, TO B 3aBUCUMOCTHU OT CO-
OTHOILIEeHUA LieH B eBpomneiickoil yactu Poccuu u CeBepo-3anafHoit
EBpomne noctaBku 6eH3nHa B PO MOryT GBITH KaK MpUBJeKaTelbHbI-
MU, Tak U HepeHTabenbHbIMU 7151 BHK. Poccuiickuii ppiHOK GeH3u-
Ha HUKOT/Ia He GBI IPOYHO CBSA3aH C eBPOMEHCKUM 13-3a TOTO, YTO
aBTOGEH3MH SBJISETCS HEIKCMOPTHHIM MpOAyKTOoM. C pa3BUTHEM
6upixeBoro peiHKa Poccus monyunsua cobCTBeHHBIH a/leKBaTHBIN UH-
AVKATOP I[eHbl HA aBTOOEH3MH, 110 KpallHel Mepe /it eBPOTeiiCKOi
9aCcTU CTpaHbl. BeH3WHOBbIE HETOIKH KUBYT CBOEH, OTOPBAHHOM OT
pPOCCUICKOTO phIHKA )XM3HBIO, @ HAlllU Tpeiiepbl CMOTPAT Ha LleHBI
B Pa3anu, dpocnasyie u CapaTose, BUAA B HUX peajbHOe OTpa)keHHe
6anaHca cpoca u npeasnoxenus B Poccun.

Brl yoke MOHsLIM, Ha 1eM 3a0yKCoBaJu meperoBopsl? «benHedrexnmys,
KOTOPBIN 3KCIIOPTUPYET HePTENPOYKThI B HECKOJIBKO «IIPeMUATIbHbIX>
HaIpaBJIeHH, IPeJIIOXUIU Pa3BePHYTh KPYIHbIE 00beMbl 6€H3MHOB Ha
HOBBIH /1151 HET'O PBIHOK, KOTOPBI TpeOGyeT CKU/IOK U K TOMY e paboTa-
€T MHave 110 CPAaBHEHUIO C TPAAUIIMOHHBIMU NIJI1 HETO pPbIHKaMU C6bITa.
JomnycTuM, B cIeAyOleM roay nocraBka 6ensuna B Poccuto anst BHK
Gyzer Ha 10 mosit./T MeHbiue, 4em B CeBepo-3anaauyto EBpony. DTo 3Ha-
4UT, 4TO GeJIopyccKas CTOPOHA Ha [ocTaBKax B Poccuio 2 MyTH T 6eH3KHa
Hezonoay4yur 20 MJIH 4O

ITo BCeit BUAMMOCTH, «PHIHOYHBIE YCIOBUSI» [J1s1 6eI0PyCCKOit CTOPO-
HBI — 3TO NNOJIYYUTb LieHy B IapuTeTe C TocTaBKaMu B CeBepo-3anafHyo
EBpomny. [lacT 111 ee pOCCUICKUI PBIHOK?

CuTyarusi B KOHEYHOM MTOTe Oy/IeT 3aBICETh OT IeHCTBYIOMmKX B Poc-
CHY 3KOJIOTHYecKUX TpeGoBaHuUil k HedprenmpoaykTaMm. ITocie 3ampeTa
EBpo-2 ¢ 2013 roaa npeasioxeHue 6eH3uHa B CJIeyIOIIEM rofly COKpa-
TATCA NpuMepHO Ha 800 ThIC. T. DTO OLIEHKHU, KOTOPBIE, KaK IOrOBapuBa-
10T, JIETOM B KyJlyapax 03By4YMBaJIH IIpeicTaBUTe MUH3Hepro.

[TocTaBKY 3HAYUTEIbHBIX 06bEMOB GeJIOpyCcCcKOro GeH3nHa, BepOAT-
HO, HAYHYTCA yKe B PpeBpane—mapTe. Poccuiickuil ppIHOK GBICTPO OIy-
THUT HeJJOCTaTOK OeH3KHa ¥ HAYHeT UCKATh aJbTePHATUBHbIE BAPHAHTHI
cHabkeHus pecypcom. Bee aTo mbl mpoxoauiu B 2011 roxy. Ha powe ne-
¢uruta 6eH3MHa, BHI3BAHHOTO B TOM 4ICJIe 3aIPeTOM 060pOTa TOIINBA
EBp0-2, HOCTaBKY B CTPaHy aBTOOEeH3MHA IPOU3BOACTBA JINCUYaHCKOTO
HII3 BbIpOCIM 1TOYTH B [iBa pa3a no cpaBHeHuto ¢ 2010 rogom u cocra-
BUJIM OKOJIO 1 MJIH T.

TakuM 06pa3oM, paboTOCIOCOGHOCTH CXeMbI C 06PaTHBIMY TOCTAB-
kamu 6eiopycckoro 6eH3rnHa OJJHO3HAYHO TpebyeT 3ampeTa 060poTa
tonaus EBpo-2. OfHOBpEMEHHO 3Ta CUTyalL X, BIIOJTHE BEPOATHO, BbI-
30BeT HAMPSKEHHOCTD Ha PhIHKe OeH3MHA. 3aTO YMHOBHUKH 3apaboTaoT
JOMONHUTEIbHbIE ONUTHYeCKIe 09KY 3a 3 deKTUBHYI0 60phOY C TOTI-
JIUBHBIM KPU3HCOM.

r‘ LUTATA OHSA _,,

«Y Hac B cTpaHe KpU3UC JIermTMMHOCTU. JTO KacaeT-
CAl He ToNbKO [lyMbl, a BCeX OpraHoB BNacTu, He BaX-
HO, BbIGOPHbIE OHU UM HET. ATO bepa».

Onbra KpbilutaHoBcKast, pykoBoauTenb LieHTpa nay4eHus anuThbl
WHctuTyTa coumonorumn PAH. PagmnoctaHumsa «®uHam FM»,
nporpamma «PeanbHoe Bpems»
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«B HallleM O0M3Hece MacIITa0bl KpOMe N3BECTHBIX

IIPEUMYIIECTB ITPHUHOCAT TAKKEC U Z[OHOJIHI/ITEJIBHBIﬁ PHUCK»
I'engupekTop VK «ATOH» AHApPen 3Be309YKHH O CTPAaTerny KOMIIAHUU Ha PhIHKE WHBECTUIIUM

CnoxxHas cuTyauus Ha QUHAH-
COBBIX PBIHKaX M OTCYTCTBHE
HHTepeca K HHCTPyMeHTaM
KOJIJIEKTUBHBIX HHBECTHIUMH
Yy POCCHMIICKMX MHBeCTOPOB He
Memaer He0OJbIIUM YaCTHBIM
KOMIAHHAM CTPOUTH ONTHMMC-
THYHbIEe IUIaHbI Ha Oyaymee.
O ToM, Kak GyJeT pa3BHBAThCS
Ou3Hec KOMIAHUH, U O MepCeK-
THBaX pPbIHKa MHBECTULHI pac-
cKka3an KoppecnoHaeHty PBK
daily AJBBEPTY KOIIIKAPO-
BY riaBa UK «AtoH> AHJIPEWM
3BE3104YKHH.

MACLLTAB U AJIbSHCbI

— Ilouemy «<Amon» He 00-
cmue macuumaboe <Tpoiixu
Huanoe» unu «Peneccamnc
Kanumaana»? B uwem, no-6ea-
wemy, npuuUHa: nomMewana
He2amueHas cCumyavuus Ha
UHBECTNUUUOHHOM PBIHKE
UNU CKA3ANACE nPOOaca
yacmu 6usneca OnuKpedum
Banxy?

— Y Kaxao¥ KOMIAHUU CBOU
nyTh. B Hamewm Gu3Hece MaciiTa-
O6bl KpOMe M3BEeCTHBIX MPEUMy-
IeCTB MPUHOCAT TaKXe U JIOTOJI-
HUTEeJIbHBIN PUCK. MBI JOCTATOYHO
KOHCepBaTUBHBI B CBOUX MOAX0OAAX
K pa3BuTHIO 6u3Heca. B koHeYHOM
uTore mMacimrab ZesiTeJIbHOCTA —
3TO HEOKOHYaTeJbHAsA IeJb A
KJIMeHTOB, aKIIUOHEPOB U COTPY/-
HUKOB KOMNaHUU. V, KaK IMOKa-
3BIBAeT UCTOPHA, OJTHAXbI TAKON
MOZIXOJT YK€ GBI OlleHEeH PHIHKOM
B BH/Ie BBICOKOTO MYJIbTUIIIMKATO-
pa mpu oreHKe Gu3Heca.

— Ymo 61 661 xOmenu nome-

HAMb 6 Gu3Hece KOMNAHUU?

— Ml ceituac 06HOBIIsSIEM CTpa-
Teruio. Dta paboTa eie He 3aBep-
ImeHa, HO HEKOTOPbIe IPUOPUTETHI
yXe onpenenunu. B gacrHocry,
MBI BUAUM GONbIINE BO3MOKHOC-
TU B UHTETPUPOBAHHOM IIOAXOJIE.
B 4yem oH 3akiw4vaercsar’ Mel xo-
TUM 3G (PeKTHUBHO U KOMILJIIEKCHO
MNOKPBIBATh BCe MOTPEOHOCTH Ha-
WX KJIMEHTOB B UHBECTUIIOHHON
JaCTH.

3a mocjieJHUU roji Mbl MHO-
roe cjejaaud s MOBBINIEHUSA
KadecTBa 0OCIyXUBAHUS COCTO-
ATeNbHBIX KJIMeHTOB. Ha 3ToMm
HanpaBJeHUU CHOKYCHPOBAHBI
JemapTaMeHT YacTHBIX KJMeH-
TOB, yOpaBifwollasg KOMIaHUf,
crenuaarM3npoOBaHHBIN execution
desk st BeIOJIHEHUST GPOKepC-
KUX TPUKAa30B UHAUBU/YATbHBIX
MHBECTOPOB B 1060 4acTu ¢pu-
HAaHCOBOTI'O MMpa, a TaKXe opuc
koMnaHuu B IlIBeiinapuu.

Hamu KaueHTsl, Kak IpaBuio,
ABJIAIOTCS BJIaZieIbIlaMy VJIH TOII-
MeHeJ)KepaMH CpeqHUX W KpyIm-
HbIX KOMIAHUHU. Y HUX 3a4aCTYyIO
BO3HUKAIOT MOTPEGHOCTH YIKe 10
JIMHUM WX KOMIIAaHWH: KYIIUTH,
IPOJaTh UK PECTPYKTYPHUPOBATH
6u3Hec, pa3MecTUTb CBOGOAHYIO
JUKBUAHOCTD, XeJ)KUPOBATh PUC-
KU ¥ T.A. B 9T0M 9acTH K ycayram
KJIFeHTOB ielapTaMeHT KopIopa-
TUBHBIX GUHAHCOB, equity- u fixed
income-necku, DMA (npsamoit fo-

HALWA CNEUMANTN3ALNA —
COEJNIKN M&A N CORPORATE
RESTRUCTURING OB bEMOM

20—300 MJTH AoJ. B

TENEKOMMYHUKALMOHHOM,
CEJIbCKOXO3AMCTBEHHOM
N HE®GTAHOM CEKTOPAX,
FMCG U UHOPACTPYKTYPE.

CTym Ha GUPXHU, BKITI0Yast HHOCT-
paHHbIe MJIOMA/IKK), a TAKXKe QOH]|
NpSAMBIX HHBeCTHINHA. [TonydaeTcs
CBOEro pozia 3aMKHYThIN UKL
Takoi moAXxo/ K KJIWMeHTaM Jie-
KJIapUpYIOT MHOTHe MHBeCTUI[MOH-
HbIe IoMa, HO Peajn30BaTh ero Ha
IpaKTHKe MaJjo y KOTO IoJIyvaeT-
cd. [lng Hac 3TO OJIMH U3 BaXKHbBIX
BBI30BOB U IPUOPUTETOB.
— Bydem niu pazeusamocs
UHBECMUUUOHHO-OAHKOB-
cKutl Gusnec 8 <Amomne»?

[l NEPCOHA

TOpOM.

B xaxux ceemenmax 6ot
eudume 015 ce6s 603MOKHC-
HOCcmu?

— Hama criermanusanus — ce-
k1 M&A u corporate restructuring
o6bemom 20—300 MJH [0JI. B
TeJIeKOMMYHUKAIIIOHHOM,  CeJIb-
CKOXO3SINCTBEHHOM M HepTIHOM
cexropax, FMCG u undpactpyxry-
pe. B cooTBeTCTBUY C peliTUHraMU
M&A 755 pOCCUNCKUX KJIMEHTOB,
B IIPOIIJIOM TOZY
BIiepe/ii Hac ObLTH
tonbko «BTE Ka-
nuran», «Tpoiika
Inanor» u «Pe-
Heccanc  Kamnu-
Tas». HecmoTpsiHa
CJIOKHBIH PBIHOK,
MHBECTUIMOHHO-
0GaHKOBCKUI 6U3-
Hec JJIsl Hac Tpu-
OBbLIBHBII.

— Ecmo auy «<Amona» naa-

Hbl nO noxynke 6anxa?

— Takux nnaHoB HeT. KomMmep-
yeCKU OaHKOBCKUU OM3HEC — 9TO
OT/IeIbHBIN GOJIbIION PBIHOK CO
cBOed crenupuKoN, KamuTao-
eMKHUU ¥ B 3HAYUTEIHbHO OOJIbIIed
CTeIleHN KOHKYPEHTHBIN, YeM 1H-
BeCTULIMOHHO-0AHKOBCKOE  Ha-
npaByieHre. Mbl XOTUM O0CTaBaThCS
coKycMpoBaHHBIMU HAa UHBECTH-
[IUOHHBIX yCIyTrax.

3aueM koMMepueckue OaHKH
ObLIN HYKHBI GpoKepam? s f10-
cTymna K pedpuHaHcupoBaHuio LI
U peayu3alu¥l OTAEeJbHBIX IPO-
nykrtoB. Ceiiyac y 6GpOKepcKux
KOMIIaHUI MOABJIAETCA AOCTYI
K ponpupoBaHuw yepe3 PEIIO
C IEeHTpPaJbHBLIM KOHTPAareHTOM,
IPSIMOU JOCTYT OGPOKEPOB K PhIH-
Ky CBJIT (Cuctema 37eKTPOHHBIX
noToBbIX ToproB MMBE. — PBK
daily).

Y Hac ecTb He-
CKOJIBKO ~ TIepcIek-
TUBHBIX WUJeNH Ha
CTBIKE WHBECTHUIU-
OHHO-6aHKOBCKOTO
U KOMMEpPYecKOro
PBIHKOB, O peaJu-
3aIUU KOTOPBIX MBI
nymaeM. B ciyugae
NPUHATHUS pellleHust
0 3aIyCKe 3TUX Mpo-
IYKTOB, IOJIaraio,
MBI [I0}/ieM 110 Iy TH
CO3/1aHUs aJIbSHCOB € bAHKAMM.

— Paccmampueaeme nu 66t

803MOMCHOCMb NApmMHepc-

mea c 6osiee KPYNHbIMU U2-
poxamu?

— MbI He 3aKpbIBaeM st ce6st
BapUAHThHI aJlbgHCOB, €CJIU 3TO
MIO3BOJIUT HaM BBIATH Ha APYyTHe
PBIHKH, l'[O]'Iy‘-II/ITb KJIMEeHTOB, CO-
3/1aTb HOBBIe MPOAYKTHL. Kpome
TOro, <«ATOH» paccMaTpUBaeT
BapUaHTbl TNpuobpeTeHus UH-
BeCTULIMOHHBIX N praBJIH}OH_U/IX

FeHepanbHbi gupekTop UK «ATOH» AHOPEN 3BE3JO4YKWH
npucoeguHUCs K komaHge «AtoHa» B ¢peBpane 2012 roga B
KayecTBe pyKoBoauTens 6510Ka no pa6ote ¢ 4YaCTHbIMU KNUEH-
Tamu, B Hosi6pe 2012 roaa 6bIn Ha3Ha4YeH reHepasnbHbIM AUPEK-

[o npuxopa B «ATOH» OTBe4asn 3a pa3BuTUE 6M3Heca C YacT-
HbiMu KnueHTamm YK «Tpowka [uanor» u rpynrnbi KOMMaHUn
«Tpowika [Auanor». PaHee, ¢ 1999 no 2004 ropa, pykoBoaun po3-
HUYHbIM 6M3HecoM B rpynne komnaHui MOM.

OkoHuun MocKOBCKWIA rocyAapCTBEeHHbIN aBUALMOHHbIVA TEXHO-
norn4yecKkun yHmsepcutet um. Linonkosckoro n ®MHaHCOBYO
akapemuio npu npasutensctee PO.

. ________________________________________________________________________________________________________________________________________|

KOMIIAaHUH, KOTODPble ONEepPUpPYIOT
Ha POCCUUCKOM pBIHKE.
— Kax 6ot oyenueaeme nep-
CneKmuest pO3HUUHBLX NPO-
dyxmos, maxux kax [IH®wv1?
— Kak mnoka3biBaeT HCTOpUA
Pa3BUTHIX ¥ Pa3BUBAIOIINXCS PBIH-
KoB, [II®b1 — nmpekpacHbIN mpo-
IOYKT IJisi TIO/IaBJISONIero 60jb-
IIMHCTBA UHAVBUAYATbHBIX KIIH-
eHTOB. CerojHsA AN MHAYCTPUU

Mbl HE 3AKPbIBAEM )19 CEBS1
BAPUAHTbI ANNbAHCOB, ECNN
9TO NO3BOJINT HAM BbIUTU
HA OPYIUE PbIHKWU, NONTY4YUTb
KJIMEHTOB, CO34ATb HOBbIE
NMPOAYKTbI

yIpaBJeHus akTUBaMu B Poccuu
TSAXKeJIbIN Tepuos, foBepue KJu-
€HTOB K KOJIJIEKTHUBHBLIM KHBEC-
Tuuam nocjue 2008 roga eie He
BOCCTaHOBHMJIOCK. Jlake ecy Ball
¢doH/l TOKa3bIBaeT IMpeKpacHble
pe3yJbTaThl, 3HAYUTEJBHO OIle-
pexaeT MHZIEKC — 9TO He MPUBJIe-
KaeT KJIMEeHTOB. MIHTepecHo, 4To y
MHBECTOPOB HET TAKOTO e Mpeay-
6expennsi K ETF u 1pyrum uHoc-
TpaHHBIM QOHZAM, YTO, BEPOSITHO,
TOBOPUT O TOM, 4TO IpobJieMa HO-
CUT IICUXOJIOTUYeCKUH XapaKTep.

Jlymalo, 4TO PBLIHOK yIpaBliie-
HUs aKTUBaMu Oy/leT BOCCTAHAB-
JIUBAThCS, HO 3TOT MpOLecC 3ai-
MeT TIPOJOJIKUTEeTbHOEe BpeMs.
ITosToMy Mbl B <AToHe» Oyznem
Pa3BUBATH YCIYIH 110 YIPABJIEHUIO
aKTHUBAaMU, IPeXe BCero 3a cyeT
IIONCKA HOBBIX MHBECTUI[MUOHHBIX
uzeit. Ceityac Takoi uzeei MOTyT
ObITH CcTpaTeruu abCOMOTHOTO
710X0/1a, TPU3BaHHbIe 06eCcnednTh
WHBECTOpaM NPUOLLIL Jake Ha
CJIO)XHOM PBIHKe. MBI aHOHCUPO-
BaJIM MOJI0OHYIO CTPATEruIo B paM-
KaX ZOBEPUTEeJIbHOIO yIIpaBJIeHN ,
€CJIM OTIBIT OKAXKeTCS YCIIeHbIM,
OyneM 3amycKaTb aHaJOTMYHBIH
NpoAYyKT U B pamkax [TM®os.

— IIpodonscume nu vt pabo-

mamao ¢ UHCMUMYUUOHAND-

HoIMU KAUEeHMaMu?

— C UHCTUTYIUOHAJbHBIMU
KJIMEHTAaM¥ MbI aKTHBHO paboTaem
10 psi/ly HanpaBJeHUi. B yacTHOC-
TH, 10 OOJIUTalMaAM Halla A0S B
KOPIOpPaTUBHOM U MYHUIIUIIAJb-
HOM CcekTopax pgocturia 15%.
B akuusax Mbl paboTaeM BO BCeX
CerMeHTax, y KOMIIaHUU TPaUIu-
OHHO CHJIbHBIE TO3UIIUU B GyMarax
BTOPOTO W TPETHEero SIIeJOHOB,
Xopoliiee MTOKPhITHE C TOYKHU 3pe-
HUS aHAJUTUKY, IPOJIAXK U Tpei-
puHra. ITo DMA B 3TOM rofily Mbl
3aBepiiaeM pa3BepThiBaHUe MH-
PacTPyKTYPHI AJI51 TOJTHOMACIITA0-
HBIX MPOJIaXK KJIMEHTaM.

— Kaxue ceemenmet 6usneca

npunocam «<Amomwy» yoetm-

Ku, a kaxue 00x00? Moyceme

lu HA38amv nponopuuu?

Cxonvko 3apabomana Kom-

nanus 6 3mom z00y?

— 3a mocJyieiHAe TPU rojia BbI-
pydKa KOMIaHuu BbIpoca 6oee
4yeM B Tpu pasa. Ilo utoram 3To-
ro rojia Mbl IJIAHUPYeM [T0Ka3aTh
HpI/I6bI]Ib II0 HWHBECTHUILHUOHHO-
6aHKOBCKOMY HalpaBJeHuIo, 613-
HECY C YaCTHBIMU KJIMEHTaMH, Y-
paBJIEHUIO aKTUBaMu. B ¢BA3M €O

POTO: MK ATOH

3HAYUTEeIbHBIMUA UHBECTULAAMU B
DMA u Equity Desk B 3Toil 9acTu
MBI IIOJIyYMM IITaHOBBIH YOBITOK.

MPAK W MOUCK 3BE3]

— Kax usmenumcsa cmpyx-
mypa npodaic u cems 6 c6s-
3uU c mem, 4mo KoMnanus
Hamepena yCUnumos aKmue-
HOCM®b 6 cezmenme 06cy-
HCUBAHUS COCTNOAMENBHBIX
Kauenmoas? Ymo 8ot Moxceme
npeodnoNcUms uM no cpagHe-
HUTO C KPYNHOIMU KOHKYPeH-
mamu?

— CocrosTeNnbHble KJIUEHTbI
06CIyXUBAIOTCA UHAUBUAYAJb-
HO QUHAHCOBLIMU COBETHUKAMU.
B npoayKTOBOM pa3pe3e HMHBeC-
TOPBI MIPEANIOYUTAIOT PaboTaTh B

4l

npeacrtaBnAeT

pexxume advisory: Mbl IpesoCcTaB-
JsieM peKOMeHHAIUK, a KJIHeHT
IPUHIMAeT OKOHYATeIbHOe pele-
HYe 110 Ka)XX 1o Tpan3akuuu. Kpo-
Me TOr0o, Mbl BUIHUM MOBBINIeHHBIA
CIIPOC Ha MHOCTPAHHbIE aKTUBBI,
CTPYKTYPUPOBAHHBIE MPOAYKTHI,
duHaHCHpPOBaHUe 110/ 3aJI0T LIeH-
HbIX GyMar. MHOTHe MCHONb3YIOT
m1aTGopMy BHeENIHEro ympasiie-
HUsi. B 9TOM ci1ydae aKTHBBI KJIH-
€HTOB HaXOASATCS B LIBEHIIAPCKOM
GaHKe, a KOHCYJIbTAIlMOHHYIO IO/~
AepXKy UM ypaBJeHe aKTHUBa-
MH OCYI[eCTBIISIET <ATOH>.

BE3YCJ1IOBHO, USBMEHEHWA
B OTHOWEHWUN NMEHCUOHHbIX

HAKONMNEHWUN HE

CO30AIOT YCNOBUN And
®OPMUPOBAHUA BHYTPU
CTPAHbI JONTOCPOYHbIX
MHBECTULIMOHHBbIX OEHEI

Yro KacaeTcsl pa3BUTUSA Hallein
peruoHaabHON CeTH, KOTopas ceil-
Yac BKJIIOYaeT 15 KpynHemux peru-
OHAJIbHBIX [IEHTPOB, MBI He [JIaHU-
pyeM ee JjabHelilee SKCTeHCHUBHOE
pasBuTHe. Hama ceTh IOKpbIBaeT
PErvoHbl, B KOTOPBIX COCPELOTO-
YeHO MoziaBJAoIee GOIbIINHCTBO
HAIIMX KJIHMEHTOB. HJIaHI/IPYEM UH-
BECTHPOBATh B pa3BuTHe GU3Heca
Ha 6a3ze CyLIeCcTBYOMUX GUIUATIOB.
Tak)ke aKTIBHO Pa3BUBAETCS areHT-
CKas ceTb KOMITaHUH.

— Inanupyemcs nu on-

MuMu3ayus nepcoHana é

€6843U ¢ npodoncaromerics

cmaznavyuel na pordosom

DuiHKe, 8 KaKux Ousnecax u

CKONIbKO COMPYOHUKO8 MO-

JHcem Ovimod COKpaAULEHO?

— V Hac omin4Has mpogeccro-
HaJIbHasl KOMaH/a. Be3ycioBHO, Kak
u B JII00O PYyroil KOMIIAHUY, €CTh
COTPYZIHUKH, KOTOPBIE 110 TeM WX
WHBIM IPUYMHAM HE CIIPABIAKTCA CO
cBouMu 06s13aHHOCTAMU. C TAKUMH
JIIOZIbMHM IPUXOAUTCS PACcCTaBaThCA,
1 9TO eCTeCTBEHHBIN IIPOLecc, KOTO-
PBlii HellpepbIBHO OCYIIeCTBIAETCS

He3aBHCHMO OT CUTYaI[K Ha PbIHKe.
ITpy 5TOM MBI IOCTOSTHHO HaXOAUM-
41 B ITOUCKe 3Be37. MHOrve U3 HUX
B KOHEYHOM HTOTe IPUCOeTUHSAIOTCS
K HaM, IOTOMY 4TO HaM eCTb YTO UM
IPeJIOKUTb.

— Bawu oxcudanus om

PUIHKA uH8eCMUUUIL, 6 MOM

Yucne c yuemom neHCUOHHOU

pedopmer? IIpousotidem nu

pe3xoe yxyduernue cumya-

UUU 8 CBA3U C BO3MONCHBIM

MACCOBBLIM OMMOKOM NEHCU-

OHHBIX DeHez ¢ pLIHKa?

— B oTHOIIEHNU pPbIHKA UHBeC-
TUIMN TaK MHO-
'O Heratusa, 4TO
Ipe/iCTaBUTh ellle
6ojsiee MpadHyIO
KapTUHY CJIOXHO.
besycioBHO, u3Me-
HeHUs B OTHolIe-
HUU MEHCHUOHHBIX
HaKOIJIeHU!d He
CO3/1al0T YCJIOBUMI
nnsi GopmupoBa-
HUS BHYTPH CTpPa-
HBI ZIOJITOCPOYHBIX
MHBECTUIMOHHLIX IeHer, HO U pe3-
KOTO yXy/IIeHUs CUTyallul MbI He
oxupaeM. CHU3UTCS TPUTOK HH-
BeCTHUIIUI TIPex/ie Bcero Ha 06Ju-
ralMOHHBbIN PbIHOK.

C apyroii CTOPOHBI, HOCMOTPU-
Te Ha paJiau Ha peiHke OD3 B 03xU-
ZaHUY IPUX0/1a UHOCTPAHHBIX Jle-
Her, B CBA3U ¢ IpuxozioM B Poccuio
MeX/[yHapO/HbIX pacyeTHBIX CHC-
teM Euroclear u Clearstream.

Bce, 94TO MPOUCXOAUT Ha PBIHKE
B Poccuu, moATankuBaeT BIacTy K
peanbHBIM JIeHiCTBUAM, KOTOpPbIe
MpU3BaHbI CTUMYJIMPOBATh Pa3BU-
THe 6a3bl JJOKaJbHBIX NHBECTOPOB
u QoHzpoBoro pbiHKa. Co3jnaHue
LleHTpanbHOIO AEMO3UTAPUS, [0~
cTyn 6pokepoB Ha pbiHOK CDIJIT,
LleHTpaJbHbIM KOHTpareHT PEIIO,
pacyeTsl IO POCCHICKUM GymMaram
gyepe3 Euroclear u Clearstream, oT-
Mena HJIC o xomuccusiMm puHaH-
COBBIX MIOCPEZHUKOB, 0OCYK/IeHue
CMATYeHHUsA HaJIOTOBOI'O pexuma
17151 UHBeCTOPOB, UHAUBUAYaJIbHbIE
MeHCHOHHbIe cYyeTa... Bce 3T0 ofHO-
3HAa4YHO Oy/ieT UMeTb MO3UTHUBHBII

3pexr.

MockBa,
deBparp
2013 ropa

[IEPCOHATOJA

EXETOAHAS MEXAVHAPOAHAS MPEMMUS

I'PAH-ITPU

«IIepcona ropa»

2012

Jlaypeartbl [pan-pun «NepcoHa roga»
npencTaBnATCA K Harpa>k AeHUI0
opaeHom «Cnasa OTe4vecTBa»

Oo6mecTBeHHO-

noAuTHYeCKas chepa
lMepcoHa B rocynapCTBEHHOM

ynpasneHun

[NepcoHa B nonutnke
PernoHanbHbI nuaep

PykoBoautenb o6LiecTBeHHON

opraHvsauum

lMepcoHa B obpasoBaHun

lMepcoHa B KynbType

busnec-cdepa
busHecmeH roga
Ton-meHea>xep roga
®duHaHCUCT roga
PykoBoanTenb NponsBoAacTBa

CoeumaabHbIe

HOMMHaAOUU

IIpuyMHOXbD
caaBy Poccun!

Peknama. 16+

Aaypears! IIpemun HarpaskAaroTcs
30A0THIM HanyAHbII\‘I 3HAKOM
Y II0YEe THBIM AUIIAOMOM
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P/l aep:xaT Kypc Ha 3amnaj

['ocMOHOIIONUSA co3Zana «JouKy» AJs 3apybeKHbIX TPOEKTOB

P3K/I, KoTOpble MOCTOSIHHO HINYT BO3-
MO3KHOCTH /Jis 3apy0eKHOH IKCaHCHH,
pelnIy Co3aTh CleluaJIu3MPOBaHHYIO
KoMnanuw — <P/ HHTepHemHI»,
KoTopas OyJeT KypHpPOBaThb NMPOEKThI
MOHOMOJMH 3a npefenamu Poccum.
Kpyr 3apa4 HOBOI1 KOMIIAaHUH MOKA ele
He ompefielieH, BeAb AeiiCTByIOIIMe 3a-
py0eskHbIe IPOoeKThI HAaX0AATCS B Befie-
HUH Apyroi cTpykTypsl PXKJ — «3apy-
0eKCTPOHTEXHOJIOTUM>.

Kak crano ussecrao PBK daily, 29 oxTs6-
ps «Toprosoiit om PXKI» (1a 50,12% npu-
Haanexut PXK]I, eme 49,87% Bnazneet LleHT-
paJIbHBII Jlero3uTapuil GOH/IOB) 3aperucr-
puposa KoMnaHuio «PK/l IHTepHeIHI».
CoracHo faHHbIM 6a3b1 CITAPK, 0ocHOBHOI
JieATeJIbHOCTbIO HOBOW KOMIIAHWM 3HA4aT-
Cs1 CTpOUTENIbHBIE PaOOTHI, a TAKKE apeHza
CTPOUTENIbHBIX MAIIMH U 06OPYAOBAHUS
C OMepaTopoM, UCC/le/JOBaHNe KOHBIOHKTY-
PbI pbIHKA, KOHCYJIBTUPOBAHUe 110 BOITPOCaM
KOMMepUeCKOH [IesATeIbHOCTY ¥ NH)XeHepHO-
TeXHUYecKoe IpoeKTUpoBanue. Pykosoaure-
JieM HOBOTO IpeipuATHA Ha3HaueH Cepreit
ITaBJIOB, 0 HEM CAMOM HUKaKOH MHOpManu
0OHAPYXHUTh He YaJI0Ch.

[lnan pa6otel «PXKJ VIHTepHeurH >
obcyxaancs Ha mpomexameMm 17—18 ge-

«TpaHCKOHTeifHep» cpaboTasicsa ¢c HATO

> Macmtabuasi mepe6pocka rpy30B ajibsiHca
Havasach ¢ 2009 roza, a B 2011 roay Poccus
HavanoHac.1 mozmucana cornamenue ¢ HATO, pacmups-
Iolllee BO3MOXXHOCTH TpaH3uTa. Bcero 3a Tpu
roga o6beM JKeJe3HOJOPOXHBIX IepeBO30K
yBeJMYUJICS B HECKOJIBKO [IeCATKOB Pas, Mpu-
yeM OCHOBHOM IpupocT npousomen B 2011 rony
(Bcero 6b110 mepenpasieHo 250 ThIC. T IPy3a).
B npomsom rogy HATO 3anpocuino y Poccun
BO3MOHOCTb CO3/]JaHUA CIeIMaJbHOTO TPaHC-
IIOPTHOTO KOopuzopa U3 AgraHucTasa ¢ UCIOb-
30BaHHeM ad3poIopTa B YIbIHOBCKe.
ITomomp ObIBIIEMY BOEHHOMY IIPOTHB-
HUKY 7laJla TOBOJ /I KPUTUKU POCCUICKUX
BJIaCTell CO CTOPOHBI HAIlMOHANUCTOB. «He
AyMaro, 4To TPaH3UT 4Yepe3 Poccuio HaTOBC-
KO TyasieTHO GyMaru siBJisieTCs pesiaTesib-
cTBOM PoniuHbI», — MapupoBaJ BUlle-peMbep

OKOHYaHue.

IOmutpuit Porosus.

Kak oxazasoch, MOMUMO HOJUTHYECKUX
BBIT'OJ TAKOE COTPYAHMUYECTBO IIPUHECTIO U He-
Masyto prHaHCOBYI0 Bhirozy. [Tomumo «TpaHc-

DOTO UTAP-TACC

PXX] y>xe peanu3yoT HECKOJIbKO NMPOEKTOB MO CTPOUTENbLCTBY XKeJle3HbIX AOPOr 3a py6exom

Kabpsi UTOTOBOM 3acelaHUM MPAaBJIEHUS
PX[, pacckazan PBK daily ucrounuk,
613K K MOHOTONMUU. OXKUaeTCs, YTO
HOBasi KOMITaHUSI HaYHET MOJHOLEHHYIO
IesiTeNIbHOCTD B CJIEAYIOEM TOAY U 3aii-

TOIIJIMBA I HATOBILEB.

MHOTI'0 COKpATHJICA.

KOHTeliHepa» 3apaboTaTh Ha moctaBkax Cese-

poaTIaHTHYeCKOMY albsHCY yAanoch «Pocobo-

POHOIKCIOPTY», KOTOPBIY NMOJNUCAT KOHTPAKT
Ha OCTaBKY B AQraHuCTaH apTUH BEPTOJIETOB
Mu-17B5. A kuprusckas «ouka» «[a3npom He-
¢Ttu> B 2011 ropy mosy4yuia 3aKa3 Ha IOCTaBKY

JupexTop unpopmaironHoro 6ropo HATO
B MockBe Po6ept I1uresb 3aTpyAHUTICS OLEHUTD
KOJIM4eCTBO NepeBO3UMBIX TpPy30B. B To xe
BpeMs OH OTMEeTHJI, YTO ceiidac B YIbAHOBCKe
cO3/1aeTCst MHTePMOZaIbHBIN Xab, Kyza OYyAyT
IOCTYIaTh I'PY3bl, cIeAyoomue B AQraHucras.
C 2014 roma rpy3sl GyAyT MepeBO3UTHCS 110
BO31yxy u3 Adranucrana (c aBuabasbl bar-
paMm) B YIbSAHOBCK, [iajlee 110 XeJle3HOM fopore
yepe3 MockBy B Pury u Tannus, fajee MopeM
B cTpaHbl EBponsl u AMepuku, roBoput Po-
6ept [Mimenb. B TO e Bpemsi Bulle-lPe3u/ieHT
KPYIHeNIIero rpy30Boro aBuanepesosyuka I'K
«Bonra-JInenp» Cepreii IIIKIAHHUK OTMETHI,
YTO B IOCJIefIHee BpeMs NOTOK rpy3os HATO,
NepeBO3MMBbIX BO3/JyUIHbIM TPAHCIOPTOM, He-

FOJIUS TAJUIIMOBA, CEPTEN KOJIOBKOB

MeTCs MeX/JyHapOJHbIMU HHQPACTpyK-
TypHbIMU npoekTamu PXK]I. B To ke Bpema
JI0 CHX IIOP NMPOEKTaMM 10 CTPOUTEIILCTBY
U MOZIePHU3AIMU KeJle3HOAOPOXKHO! MH-
dpacTpyKTyphl 3a pybexxoM 3aHMMajach

COBBITHA

«MEYEN» HAYAN
PACMPOAXY

«Meue» moznrcan coranieHye
o npozaxe 100% Teruiosext-
pocranuyy «Tonnoduka-

[InaruHa aaa Polymetal

Polymetal, ongun u3 kpynHeiimux B Poccuu npou3BoauTeei 30710Ta
U cepeGpa, coGMpaeTcs 3aHATHCH U J00bIYei miaTuHbl. KoMoanus
JOroBOpHIACH 0 MproOpeTeHuu CBETI000PCKO# IUIoIaau Ha Ypasie
npuMepHo 3a 10 wuiH #osn. 3aBepmuTh caenky Polymetal cmozxker
TOJIBKO TMOCJIE OXO0PEeHHUs PABUTENbCTBEHHON KOMHCCHH [0 MHOC-
TPaHHBIM MHBECTHLMAM, a 0 TeX Mop aKuuu omepatopa Ceto-
GOpCKOro MecTOposKaeHHusI GyAyT mepeAaHbl HA <OTBETCTBEHHOE

tusaPyce» (TBL] Pyce) 6osrap-

xpaHenue> B «<BTB Kanurasn».

HCKIJIIOUUTENBHO <«3apybexcTpoiTexXHO-
Jorus», «<gouka» PXK/I. B yactHOCTH, OHA
KypUPYeT CTPOUTENBCTBO XKeJIe3HbIX 0POr
B JluBuu, Mpane, Cepbuu, KpoMe TOro, mo-
HOGHBIe IPOEKTHI IIAHUPYIOTCS B UHAOHe-
3un u OAD.

B PXK/]I coobuiuiu uiib, 9TO KPYT 3a4a4
«PJK/I lHTepHelHI» B HACTOsAIee BpeMs
onpefienseTcs, BONPOC PasTpaHUYEHUA
oyHKIUI ¢ KoMnanuei «3apybexcTpoi-
TeXHOJIOTUA» TaK)Ke HaXOJUTCA B CTaAUU
ob6cyxnenus. B «Toprosom nome PKI» He
CTaJu KOMMeHTHPOBAThb NOSIBJIeHHe HOBOU
komnanuu. He ctanu pasrosapusats ¢ PBK
daily u B «3apy6excTpoiiTeXHOIOTUUY, TIO
I0pUANYecKOMY a/ipecy KOTOPOH 3aperucT-
pupoBaHa «PXX/]] IHTepHeIHI».

CTOUT OTMETHUTb, YTO 3apybOexHble HH-
tepecsl PJK/I He orpaHMYMBAIOTCA TOJb-
KO CTPOUTEJCTBOM MH(PACTPYKTYPHI U
KOMIaHUsA TMOCTOSHHO HIIeT HOBbIe BO3-
MOHOCTHU. Tak, HeJaBHO MOHOIIOJIUSA JI0-
rOBOPMJIACH O NOKYIKe (pPaHIy3CKOro JIo-
ructudeckoro omneparopa Gefco. IIpu aTom
KOMIIaHUs yKe yIpaBJseT XeJe3HbIMU J10-
poramu B ApMeHUM U MOHToNuY, a TaKxe
3asBJIAsIA 00 MHTEpece K IIOKYIIKe IPY30BbIX
JeJIe3HOZIOPOKHBIX 0IlepaTopoB B IlosbIie
n CrnoBakuu. PXX]I y4acTByIOT U B MeXAY-
HapOAHOM TIPOeKTe, LleJbI0 KOTOPOTO fB-

JifeTcs MpoJjieHNe XeJle3HOA0POXKHOH KO-
Jien poccuiickoro cranzapTa (1520 mm) no
bparucnasel 1 BeHsl.

JoruyHo, ecnu Gbl 11 MHOCTPAHHBIX
npoekToB PXK /I 3aperucTpupoBajyu HOBYIO
CTPYKTYPY 3a pybexxoM, 3TO MO KpaiiHeit
Mepe faeT psz npedepeHIUl KOMIAHUY
IpYU peajn3aluu MPOEKTOB, PacCyKjaeT
riaBa areHTcTBa Infranews Anekceii Bes-
60pOZOB. A TaK IOJy4aeTcs JTUIIHee CBS-
3ylollee 3BeHO, SKOHOMHUYeCKas Leseco-
06pa3HOCTb KOTOPOTO He COBCEM ITOHSTHA,
TOBOPUT KCIEPT.

OnBIT CO3AaHUA ClIeNaIUu3UPOBAHHBIX
KOMIIAaHWH, KypUPYIOMHUX 3apybesxHbIe
IIPOEKTHI, ecTh y «PocaTroma». B mpomiom
rojly CTpyKTypa KOpIopauuu, «ATOM3Hep-
rOnpoM», 3aperucTpUpoBasa KOMIaHUIO
nisi crpoutenbcTBa ADC 3a pybexom —
«Pycatom Osepcus». B 3amauu nocruen-
Hell BXOZWUT pacuinpeHue riao6aabHOro
npucyTcTBus «Pocatroma» Ha MUPOBOM
PBIHKE 3a CYeT OTKPBITHA MaPKeTUHTOBBIX
o¢ucos. Komnanus yxe o63aBesach npej-
CTaBUTeJbCTBAMU HA YKpauHe, B IOAP u
Cunramype. B 6nukaiiiee Bpems 0Xuja-
eTCs OTKPBITHE MapKeTHHIOBOro oduca
B Yexuu.

I0JINA TATIJIAMOBA

Bosch nyctut kopuu B Camape

KoMmaHus MaHUpPyeT MOCTPOUTD B Poccuu
ellle OANH aBTOKOMIIOHEHTHBIN 3aBO/

CKOY SHepreTU4ecKoy KoMa-
Huu «Torutopukanys [neBeHs
3a 27,7 miH eBpo. CpezicTBa OT
IPOJAXXH OYAYT UCTIONb30BAHbI
J7151 BBIILIATHI 3a[J0JDKeHHOCTA
rpymnsl «Medesn», 9bs . 10Jr0-
Bas Harpy3Ka B 11eJIOM COKpa-
TUTCA Ha 55,2 MyH f07171. PBK

UTAIR
NPUCMATPUBAETCA

K KASAXCTAHY

I'pynma UTair paccmaTpuBaer
BO3MOKHOCTb CO3/JaHHUsA I09ep-
Heli komnanuy B Kasaxcrase,
COOBIINI reHepaTbHbIH APeK-
TOD aBUAKOMIIAHUY AHJIpeit
Maprtupocos. PBK

«METAJIJIOUHBECT>
OCTAHETCA
B <HOPHWUKEJE»

«MertannouHBeCcT» He IJIAHU-
pyeT IpoziaX<y MpuHaJIexa-
IIUX KOMIIaHuM akiui «Ho-
PUIIbCKOTO HUKEJIS», COOBIIIT
reHepasbHbIN fupekTop YK
«MertasonHBecT> dayapy
ITotamnos. Ceityac «MeTanmno-
WHBECTY» IPUHAAJIeXXUT OKOJIO
4% axunyi TMK. I'-u IToTtamnos
TaK’Ke 106aBHJI, YTO TOPHOPYI-
HbII XOJIIUHT He HAMepeH yBe-
JIMYMBATh CBOH makeT B «Hop-
HUKejie». PBK

«POCTEXHOJ0I AW>»
COPTUPYIOT AKTUBbDI

«PocrexHosornu» COKpaaT
YKCJI0 BXOZAIMX B KOpIopa-
LIMI0 XOIAuHIoB ¢ 17 1o 13. Ha-
GJTIOZIaTeIbHBIE COBET TOCKOP-
TIOpAIIiK 0I00PHIT PEIeH e O
Tiepeziade XOJAMHTY «PocanexT-
POHMKa» aKTUBOB XOJIIUHTOB
«Cupuyc» n «Opuon». Kpome
TOTO, KOHLIepHY «PazinoanekT-
POHHBIE TeXHOJIOTMX» Tiepe/ia-
FOTCS aKTUBbI XOJITUHTa «ABUa-
pubopocTpoeHues, a «Bbico-
KOTOYHBIM KOMITJIEKCaM» — aK-
THBbI KOHCTPYKTOPCKOTO 610p0
MalHOCTpoeHus. PBK

Buepa Polymetal (0ObenuHsIeT Bce pOCCUICKIIE aKTHBBI OpH-
taHckoii Polymetal International) coobuius, yto npuo6pen y
kumnpckoit Ubergot 24,99% akimit 3AO «HeBbsHCKas Tpymma»,
MIMEIOLIIEro [IPaBo Ha Ie0JIOr0pasBesiKy U 00bI4y ITATHHON/IOB
Ha CBersi000pcKoi rtomazau B CBepIoBCKOi 061acTi. DTOT
aktuB Oyzet orutadeH 130 Thic. HOBBIX OOBIKHOBEHHBIX aKIIMit
Polymetal.

OcraBinuecs 75,01% akuuit «HeBbsIHCKOU TPYIIIBI» TPHOO-
perer «BTB Kanurai», mpudem GaHK TakKe OIUIATUT ITOKYII-
Ky 6ymaramu Polymetal. [lns1 atoro «BTB Kanurana» Kymur y
Polymetal 390,4 Tbic. ero akuuii 3a 6,9 M= fosut. [nanupyercs,
4TO B lasibHelnieM Polymetal Beikynut /j0m1t0 B «HeBbsHCKO#
rpymme» y 6aHka 3a Te e 6,9 MJIH J0JUL. Itoc 7,25% rofo-
BbIX. LleHa caenku cocTaBiseT 10 MIH A0JUL. (MCXOASA U3 LieHbI
11,91 ¢pynra crepnunros (okoso 19 nosnt.) 3a aknuio Polymetal
10 cocTosinuio Ha 17 fiexabpsi). HoBble akiuu, KOTOpbie OyayT
BBIMYIIEHbI /IS CIEJIKU, B CYMMe COCTaBAT MPUGJIN3UTENBHO
0,14% ot yBesuueHHOro KanuTana Polymetal.

Yyactue 6aHKa B caeske moTpe6OBaoch M3-3a TOTO, YTO
IJIATUHOBbIE MECTOPOX/IEHHS OTHOCATCA K y4acTKaM Henp dere-
paJIbHOTO 3HaYeHus, B CBA3M C 4eM yBesrdeHue oy Polymetal
B CBeT/IO60PCKOM TIPOeKTe CBBlie 25% MOIEXUT peiBapi-
TeJIbHOMY COTJIACOBAHMIO TPABUTENIbCTBEHHON KOMMCCHU IO
KOHTDOJIIO 33 OCYILIeCTBJICHMeM HMHOCTPAaHHBIX MHBECTHUIWN.
«MpbI HazieeMcsi TIOJYYUTh OZ06peHre KOMUCCUN B TeYeHHe
IIeCTU-ZIEBATH MecsilieB», — pacckasan PEK daily reanupexTop
Polymetal Butanuit Hecuc. ITocie aToro 3010T0A06bIBaIOIAS
KOMITaHUA CMOXeT BBIKYIUTh y «BTb Kannrana» ocrasmmecs
Gymaru «HeBbSHCKOM IPYIIIBI».

Caetsio60pckast miomazb (40 KB. kM) pacrosioxeHa B CBepa-
JIOBCKO¥U 06/1acTu B 200 KM OT MeCTOPOXIeHus1 BOPOHIIOBCKOTO,
paspabaTbiBaemoro Polymetal. Kommanuu eiiie TobKO peiCcTO-
UT ITPOBECTH Pa3BeIKy MeCTOPOX/eHNS, OLIeHKY MIUHepaIbHbIX
pecypcoB npoekTa (1o JORC) miaHupyeTcs Npe/iCTaBUTh B KOHI[e
2014 rona. «['0BOPUTH 0 KOHKPETHBIX 06heMax 00bIYM ILIaTH-
Hbl Ha CBETI060PCKOM MEeCTOPOX/IEHHY IT0KA ITPeX/IeBPEMEHHO:
ceifdac reoyioropasBezika Ha 00'beKTe HaXO/IUTCs Ha PaHHel cTa-
nuu. Ho, cyzsi mo o6beMam mpesibiayiieit J0ObI4H U3 POCChIIed,
00beM ITaTHHBI MOXXeT cOCTaBUTh Gosee 200 T», — 0OBACHAET
r-H Hecnc.

Basentuna BoromosioBa u3 «Ypascub Kamurans ormeuaer,
YTO MJIAaTMHA B OCHOBHOM IIPUMEHSeTCS B ITPOMBIIUIEHHOCTH,
B 4aCTHOCTU B aBTOMOOUIecTpoennu. Tax, B 2011 rozy /iBe TpeTu
noTpebIeH s IIATUHBI IPULIIOCH HA IPOMBIIIIEHHOCTD 1 TOJb-
K0 30% Ha I0BeJMPHYI0 MHAYCTpUIO. M3-3a 3TOr0 CTOMMOCTb
IJIATHHBI TOPa3ZI0 60Jiee YyTKO pearupyer Ha COCTOSTHIE MUPOBOIT
5KOHOMUKH, HEXeJU 30JI0TO, KOTOPOe TPaJULIMOHHO BOCIPUHNU-
MaeTcs KaK MHBeCTULMOHHBIN HHCTPyMeHT. K npumepy, ¢ noxpu-
3UCHBIX BpeMeH (c cepenuHbl 2008 roza) IiaTiHa IojenieBesa
noutu Ha 20% (c 2062 10 1612 fon. 3a YHIMIO), a 30JI0TO 33
TOT jKe IIeprOoZ IOJI0POKao BABoe — 1o 1698 fosut. 3a yHIMIO.
Ho ¢ nogbeMoM MUPOBO¥ 5KOHOMUKY IIATUHA HEU30eXHO BbI-
pacTer B IleHe, yBepeHa I->ka BoromosoBa, 1 B JOJITOCPOYHOM Tlep-
CITEKTHMBE 3TOT MeTaJIN1 ByZieT CTOMTD JOPOKe 30710Ta.

AHACTACHA IIONMMHAKO

Hemenxuii koHuepH Bosch co-
oupaercs moctpouth B Poccumu
ele oAMH 3aBof. YToObI cTaTh
O/1MKe K CBOMM KpyNHeHIINM
poccuiickuM kiaueHTaMm, Bosch
rOTOB BJIOXHUTb 40 MJIH eBpO U
OpPraHU30BaTh HNPOU3BOACTBO
ABTOKOMIIOHEHTOB B Camape.

Ipymnna Bosch mnanupyer co-
3n1ath B CaMape HOBYIO IPOU3BO/IC-
TBEHHYIO IJIOMAZIKY ¥ PA3MeCTHUTh
TaM CBOM NOJIPa3/ieIeHNUs CUCTeM
yIpaBJieHHUs IIacCH, CTAaPTEPOB U
reHepaTopoB, a TaKXe AU3eJbHbIX
cuCTeM, COODIMIAa BYepa KOM-
naHusA. B crpoumTenbcTBO 3aBO-
Jla HeMelL KM KOHILlepH HaMepeH
VHBECTUPOBATh OKoJIO 40 MIH
eBpo 0 2015 roja, U K KOHIY
2017-ro obecreduTs paboTOM OKO-
710 500 yesnoBexk.

Y Bosch yxe ecTb aBTOKOMIIO-
HeHTHbIA 3aBoj B CapaTOBCKOM
obylacTé, HO Ha HOBOW IJIOIIaJKe
OyZeT OpraHM30BaHO MPOU3BO/-
CTBO GoJiee CIOKHBIX 3aMvacTei,
HaTpUMep aHTUOIOKUPOBOUHBIX
YCTPOWCTB U reHepaTopoOB, II03/1Hee
TaKXe CTapTepPOB U MH)XXEKTOPOB
cucrembl Common Rail s kom-
MepUyecK1X aBTOMOBHIe.

['7aBHBIMYU KJIMEHTaMH camapc-
KOro 3aBoJia CTaHyT paboTaromue
B pervoHe aBTONPOU3BOAUTENH,
cliefiyeT U3 cOObIIeHN T KOMITAaHUN.
«Haxozscs B Camape, Mbl CMOXXeEM

ONTHMAJIbHO 0OCIYKUBATh HALIUX
3aKa34MKOB U3 3TOTO peruoHa. Pac-
[I0JIOKeHNe B I0XKHOEeBPOIelCKOU
yactu Poccuu Hamnydmmum obpa-
30M MOZXOAUT AAJISI 3TOr0», — IPO-
KomMMeHTHpoBan lepxapa Ildaii-
dep, rennupextop Bosch B Poccuu.
Biuke Bcex K OyayluieMy 3aBOZY

B CTPOUTEJIbCTBO
CAMAPCKOI'O 3ABOJA
BOSCH HAMEPEH
MHBECTUPOBATb
OKOJ10 40 MJTH EBPO
A0 2015 rOAA

Bosch pacmomaraercsi ABTOBAS3.
OGHOBJIEHAE €ro MOZEJILHOr0
psida, cTapT MPOM3BOACTBA aBTO-
MoOuseit Nissan Ha TONLATTHUH-
CKOM IJIOI[aZiKe W TpPeJCTOSMNI
3amyck c6opku Renault genaroT
ABTOBA3 3aMaHYMBBLIM KJIHEHTOM
IJIs TIPOU3BOAUTENIEH KOMILIEK-
TYIOUWINX, 4 HEMEIKUN KOHIIEPH C
HUM paboTaeT MPaKTHUIECKH C [iep-
BbIX Mogesieil Lada. Jlerom 3TOro
rozia mapTHePH! JOTOBOPHUJIKCH O
TeXHUYECKOM COTPYIHUYECTBE JI0
2017 roza. Bosch mocraBaser Ha
BOJIKCKOE TpeAINpUsATHAe ruipoar-
perarsl ABS, faTYuKu CKOPOCTH,
reHepaTopbl, CTAPTEPHI, NaTYUKU

ABTOKOMMOHEHTbI HABOAHAKT TOJNIbATTH

Ha6nioparenbHbii coBeT 033 «TonbaTTU» BYepa ogo6pun
6u3Hec-nNnaHbl cpasy Tpex Npou3BoauTesner aBTOKOMMNOHEH-
TOB, COO6LMIO NpaBuTeNnbCcTBO Camapckon o6nacTtu. Peub
naet o Typeukou Orhan Holding, a Takxe j «go4yke» ANOHCKOW
Hi-Lex Corporation n CI Toyota Tsusho u Atsumitec. O6wwui
06beM MHBECTUMLUIA oueHuBaeTcs B 2,5 mnpa py6. PBEK daily

POTO: BLOOMBERG

kuciopona. Kpome toro, mponyk-
1usi Bosch ucnosnb3ayercst cMexHuU-
kamu ABTOBA3a B cocTase Ipous-
BOJIMMBIX UMM Y3JIOB.

Ho, ormetunu B Bosch, mpoznyx-
115l HOBOTO TpeANnpusiTusi Gyzaer
[IOCTaBJIATHCSA BCeM aBTO3aBOAM, C
KOTOPBIMU COTPYAHMUYAEeT KOHIIEPH.

Hamnpuwmep, oH sBIseTCA
KPYITHBIM IIOCTABIIUKOM
aBTOKOMIIOHEHTOB Ha
KaMAS3 u 3aBOAIBI I'PYTI-
nbel 'A3. A niomazaka B
Camapckoii 061acT, o
CJI0BaM INpesicTaBUTeNA
komnanuu Bosch F0nuu
Tony610BOM, BHIGHpA-
Jlach C TOYKHU 3peHusd
Hanu4uus UHPPaCTPyK-
Typbl U BO3MOXXHOCTU
noxbopa  KBaMMQPUIUPOBAHHBIX
COTPYZHUKOB.

B Camapckoit 06acTvi XOTST
060CHOBATHCS U PYTHe TPOU3BO-
IUTENIN aBTOKOMIIOHEHTOB (MIPaBJa,
0CecTb OHU COBUPAIOTCS B 0CO060i
5KOHOMUYeCKoi 30He B TONbATTH).
Hanpumep, neToM xejaHue moce-
nuTbcA B 093 TonbATTU U3BbABU-
Ju AnoHckasi Sanoh u Kopeiickas
Mando. Ho s zaTs, uro Bosch cpo-
BOLIAPYeT MPUXOZ B PETrMOH APYIUX
MIPOU3BOAINTENIEl aBTOKOMIIOHEH-
TOB, IIOKa He cTouT. <Y Bosch cBos
OrpOMHas HOMEHKJaTypa. ¥ HUX
He Takue 6oJblide 06'beMbI, YTO-
Obl OHU TIPUTJIAIIAJN UK TIPUBJIE-
KaJIy IPyTUX IIOCTaBIIUKOB, CBOUX
CMEeXHHKOB, B 3TOT pPErvuoH»,
yBepeH HCIIOJHUTENbHbIN JUpeK-
Top HanmoHasnbHOW accouuanuu
MPOU3BOUTEIEN aBTOMOOUIBbHBIX
KOMITOHeHTOB Muxau BioxuH.

EBIrEHMS CEPTMEHKO,
OJIECA ETBKOBA
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Ha KaBka3 6e3 pHucka

B 2013 roay nHBeCTOpHI TYpKJIacTepa moayyvar
rocrapaHTUu 1o kpeguTtaM Ha 30 mupz pyosient

IIpaBHTENLCTBO MOLLIO HABCTpe-
4y MHBECTOPaM, >KeJIar0IuM BJIO-
JKUTbCSI B pa3BUTHE KypOpTOB
CeBepHoro KaBkasa. B Gromxere
Ha 2013 rop Ay HUX NPEyCMOT-
peHbl rocrapaiTuv Ha 30 mippn
pyo0., a Taxk:ke 500 MiH py6. — Ha
cy0cuaupoBaHue MNPOIEHTHOM
CTaBKH IO IpHUBJEKaeMbIM Kpe-
auTtam. DTH Mepbl, MUHMMH3H-
POBaB PUCKH, IPUBJIEKYT HHBEC-
TOPOB B CTPOUTE/IbHbIE NPOEKThI
Ha TeppUTOPHUM TYypKiacTepa,
yBepenbl B OAO «Kypoptsl Ce-
BepHoro Kaska3za».

OrocrapaHTHUX 171 KHBECTOPOB
CeBepOKaBKa3CKOro TypKJacTepa
BUepa pacckasaj mpejcesiaTesb CO-
BeTa AupekTopoB OAO «KypopTsl
CesepHaoro Kaskasa» Axmep buna-
Ji0B. ITo ero cnoBaM, IpefiocTaBse-
MbIe IPaBUTETbCTBOM FrapaHTHH Oy-
JyT IOKPbIBAThb He 70% KPeAUTHBIX
CpeJCTB, KaK IpeycMaTpruBaioch
paHee, a Bce 100%. Kpome Toro,
OTMETUJI T-H brianos, UHBECTOPEI
CMOTYT PacCYMTHIBATh Ha Cy6CH-
JYpOBaHue MPOLIeHTHOM CTaBKU MO
KpeJuTaM B pa3Mepe ABYX TpeTei
craBku peduHaHcupoBanus 1b.

«BTO 03HAYaeT, 4To JIH060H OK3-
HecMeH, JKeJallUil HOCTPOUThb
BpaMKax MacTep-IJlaHa TypuUC-
TU4YecKoro Kkiacrepa CeBepHOTO
KaBka3sa, uMeeT BO3MOXXHOCTh 0e3
JIONIOJTHUTENIbHBIX 3aJIOTOB  MpU-
BJIEYBb KPEIUT CPOKOM OT 5 710 20 J1eT
U CTPOUTH IO/l rOCrapaHTUN», — I10-
sicHUJ T-H Bunanos. OH no6aBuI,
410 (paKTHYeCKask CTaBKa 1o pybe-
BOMY KpezanuTy Ha 20 JIeT COCTaBUT
3% rofioBBIX, IIPA 9TOM IIPEAIpU-
HUMaTeJIb He JOJKeH Oy/ieT IIaTHTh
HM 3a TOJIKJIF0YeHre, HU 3a 3eMJII0.
«Korza g BBICTYIIUII € 9TUM IIpeJijio-
JKeHreM Iepesi MeCTHbIM CeBepOKaB-
Ka3CKUM OM3HECOM, peakiusi Oblia
caMasi [IOJIOKUTeJIbHAs, — N00aBUI
r-H bunanos. — Hanpumep, ceroz-
HA B LIleHTpe KaBKa3CKUX TOpPO/JIOB,
He HayaB ellle CTPOMKY, HYXHO 3a-

aBa «KypopToB CeBepHoro Kaekasa» Axmep Bunanos Tenepb 3HaerT,

YyemM npuseneyb NHBECTOPOB

naTuTh nopaaka 100 Teic. nost. 3a
3eMJII0 U IIO/IKJIOUeHne».

Cnosa r-ma bunanoBa mop-
TBEpXK/AIOTCS JaHHbIMU U3 GHOZ-
xeta P® na 2013 roz. B foxymen-
Te TOBOPUTCHA, YTO HHBECTOpaM
CeBEPOKABKa3CKOro TypKJacTepa
B cJeAyloleM Tofy NpejocTaBis-
I0TCSA TOCTapaHTHX Ha 1 MJIPA J0JII.
IIpaBna, rapaHTuu TrocyzAapCTBa
CMOTYT HOJYYUTb JIMIIb KOMIIAHUY,
IpUBJIeKIINe KpeJUThl U BBIIYC-
TUBLIKE OOJUralliy Ha CyMMY He
MeHee 100 MJH no711.

B pamkax npoexra Kk 2020 rony
Ha 1ore Poccun nnanupyetcs noc-
TPOUTH CeTb TOPHOJBDKHBIX KY-
POPTOB, a TaKXXe IS XKHbIe Kypop-
Thl Ha ToGepexbe Kacmuiickoro
Mops. PUHAHCUPOBAaHUE NPOEKTa
OCYIIeCTBIALTCS Ha TNPUHIMIAX
roCcy/lapCTBEHHO-YaCTHOTO IMapT-
HepcTBa. [ocyaapcTBO UHBECTUPYET
yepe3 «Kypoprtsl CesepHoro Kagka-
3a» 60 MJIp/ py6. B TPAHCIOPTHYIO U
KOMMYHaJIbHYI0 HHPPACTPYKTYPY,
a YaCTHBI Ou3HeC MpoQUHAHCHU-
pyeT 06beKThI KypOpTHOI nHpa-
CTPYKTYPBI.

«Kypopter CeBepHoro Kaska-
3a» y)Ke 3aKJIOYUJIM COTJIalleHns

DOTO UTAP-TACC

0 HaMEePeHUAX C JeBATBI0 KpyI-
HBIMM MHBeCTOpaMu. B yacTHOC-
TH, poccuiicko-¢paHnysckoe CII
International Caucasus Development
IJIaHUPYeT IPUBJIeYb B TyPKJIACTep
710 1 MJIpZ €BpO, POCCUICKO-KOpeu-
ckoe CII Eurasia Energy Holdings
UHBECTHUPYeT B TeIJIO- U JHepro-
cHabxeHue mopsiKa 1 MIIpA 0L,
KUTalcKue Koprnopanuu «JlangHb
Banbza I'pyn Ko., JITa.» u «HaiiHa
Oywenyaiig Xonauurc I'pyn Ko.,
JITA.» BIOXKAT B pa3BUTHE APXbI3a 1
Kacnuiickoro npubpesxHoro Kiac-
Tepa 10 3 MIIpJ JOJLIL.

EcTb cpefin HUX U POCCUMCKUe
nuBectopel. OO0 <«HMHBecTTyp-
cepBUC» BJIOXUT B Kypopr Jla-
ronaku (Aznswires) 3 miapx pyo.
OAO «HadTa-MockBa» 3amjiaHu-
pOBaJI0 MHBeCTULIMM B pasMepe
1,4 mapa nonu. Ha pa3Butue Jlarec-
TtaHa. 000 «I'pynna «AKpomnoJb»
NOTPATUT 1 MJIPA A0 HAa TOPHbIE
KypopTel HMHrymernu. I'pynna
«Cunapa» Gyzer 3acTpanBath Ap-
XbI3, UHBECTUI[MYU Ha IePBOM 3Ta-
e — 6,2 Mipza pyo6.

AJIEKCEM ITACTYIIIHH,
AHHA PE3HUKOBA

HaBaJbHOro TOIAT B CIINPTCE

> B coobmieHun 0cobo mMopYepKUBa-

OKOHYaHue.

DKCIepThl U YIaCTHUKH aJIKOTOJIb-

JINYHbIE COBPEMEHHbIE MNPeAIpUATUA

KaHUuKYyJIbl B IPOM30HE

CTOJIMYHEBIE BJIACTH A4aAyT HAJIOT'OBBIE JIBI'OTHI PE3NJCHTAM

TEXHOIIOJIMCOB Y TEXHOIIAPKOB

IIpaBuTenbcTBO MOCKBBI YTBEPAUIO IJis1 Pe3U7€HTOB
CTOJIMYHBIX NMPOM3OH JIbrOThI, KOTOpble OyAYyT mpeno-
CTaBJIATHCSA HA AECATH JieT. YToObI CTUMY/IMPOBATD OU3-
HeC Ha pa3sBUTHe HHHOBAIMIi, YAHOBHUKH FOTOBBI O0HY-
JIATh HAJIOT HA MMYIIECTBO, a HAJOT HAa NPUOBUIb CHU-
3UTh Ha 4,5 NPOLEHTHBIX MyHKTA. JII1 COOCTBEHHHUKOB
Y4aCTKOB HaJior Ha 3emi0 ynazget A0 0,01%.

i1 pa3BUTHA NPOMBIIJIEHHBIX 30H HOBOTO
MIOKOJIEHUS B CTOJIMLE IPelyCMOTPEHO C03/a-
HUe IpeANpUATUH TPeX TUIIOB — TeXHOIOJu-
COB, TEXHONIAPKOB U UHAYCTPUAIbHBIX 1aPKOB.
B nepBoM ciydae pedb UJIeT O HAYYHO-TeXHU-
YeCcKOH lesiTeJIbHOCTH, BO BTOPOM IpeAnoa-
raeTcs Tak)xe MeJKOCepUiiHOe IIPOU3BOACTBO,
a B MHAYCTPUANbHBIX MapKax OyzeT BO3MOXHA
JIVIIIIb IPOU3BO/ICTBEHHAS IEATETbHOCTD, C000-
I[1JI BYepa Ha 3aceJJaHUU ITpaBUTeNbCTBa Moc-
KBBI pYKOBOZIUTEJIb [lelapTaMeHTa 9KOHOMUYe-
CKOY NMOJIUTUKYU U pa3BUTUA roposa Makcum
PeleTHUKOB.

YT106bI CTUMYJIMPOBATH NHBECTOPOB Pa3BU-
BaTh 3TU PeANIPUATHUA, MOPUs IPUHSAJA pelle-
HUe CHU3UTD /IS HUX HAJIOTOBYIO HAarpy3Ky.
B caMBIX BBITOLHBIX YCIOBUAX OKaXXyTCs pe-
3U/IeHThl TPOM30H. Tak, 6a3oBast cTaBKa Ha-
JIora Ha MPUOBLIb I HUX OMyCTUTCS ¢ 18 710
13,5%, a HaJor Ha UMYIIeCTBO OpraHU3aIuii,
KOTOPBIH cerofHs coctapiseT B cronute 2,2%,
Gynet BOOOIIIe OTMEHEH.

HANOrOBbIE JIbIOThbI AN NPOM30H

Hanor

Hanor Ha Hanor
Ha 3eMJII0,
Oprawnsaymn  UMVUECTEO, o/ groe A MDHGbins,
CTOMMOCTH gg:h%%g:ou pasmepa
YnpasnstoLiue
OpraHn3aumm
WHAYCTDH- 1,1 0,3 18
anbHbIX NapKoB
YnpasnstoLyue
opraHu3aumm
TEXHOMONIMCOB 0 0.01 18
11 TEXHOMAPKOB
Pe3upeHTbl 0 o 13.5

9TUX NPOM30H

* Pe3ujjeHTbl IPOM30H 38MeJIbHbI HANOr He NNATAT, TaK Kak
apeHAYIoT MIOLLAAKN y YrPaBSIOLMUX OPraHu3aLmi.

WcTounmk: MpasutenscTBo MOoCKBbI

I'VII «Ku3nsapckuii KOHbSIYHBINA 3aBOZ»,

CobCTBeHHUKHY YIaCTKOB IO/ IPOM30HAMHY,
KOTOpBIe TIOXKeNIalT 3aHAThCA UX MOJepHU3a-
Vel U yIpaBJeHueM, [0Jy4ar nociaabieHus
B HaJIOTe Ha 3eMJII0 — OH CHU3UTCA C HbIHell-
HuX 1,5 10 0,01%. Bce 3Tu 1broTh 6yAyT Aelic-
TBOBATb B TeyeHHUe AeCATH JIeT — C MOMEHTa
npefoCTaBIeHNUA OpraHMW3alUM CTaTyca yI-
paBJAIOIel KOMIIAHUU UJIU pe3U/IeHTa, 3aMe-
Tyl Makcum PemerHukos. HoBas Hasorosas
NOJUTHKA HAYHeT eliCTBOBATh B CJleAyIONeM
TOZly MOCJie IPUHATHUSA COOTBETCTBYIOIIEro 3a-
KOHa Mocropaymoi.

He xax/iblil IPOEKT, Ha3bIBAIOUIUIICA TeX-
HONApKOM HJIM TeXHOINOJHCOM, CMOXeT I10-
JYYUTH NbroThl, coobmun PEK daily Makcum
PemerHukoB. MIHa4ye npedepeHIIN PUCKYIOT
Z0CTaThCsl OQUCHBIM IieHTpaM (HampuMmep,
CTpoiiKa B PyMsHILleBe Ha NMpPUCOeJUHEHHBIX
TePPUTOPUAX OQUIIMATBHO Ha3bIBAETCSA TEXHO-
[IapKOM, OJIHAKO B HacTosllee BpeMsl TaM BO3-
BOJATCA NPEUMYIeCTBEHHO JleJIOBble U TOP-
roBble IJIOWAAN). PaccMaTpuBaTh 3aABKHU CO-
UCKaTeJsiell OyzieT CIeaabHas KOMUCCHUS HOJ
PYKOBOACTBOM Bulle-Mapa AHpes [MlapoHo-
Ba. BiazenbLbl HeIBUKUMOCTY B IPOM30HAX
TOJDKHBI Oy T HPeCTaBUTh PeAJIOKEHUS [0
Pa3BUTHIO HAa CBOUX IJIOMAZKAX BEICOKOTEXHO-
JIOTUYHBbIX 1 MHHOBAIIMOHHBIX ITPOMU3BO/ACTB
Y CO3/1aHUIO HOBBIX PaBOYMX MeCT.

B Hacrosmee BpeMs B MOCKBe IeMiCTBYIOT
JiBa TeXHONAapKa, OAWH TEeXHOIMOJHUC U OAWUH
WHAYCTpUaTbHBIN napk. Ecin um GynyT mpe-
JIOCTaBJIeHbl HAJIOTOBbIE JIBIOTHI, BbINAJA0-
mye IoXOoAbl GromKera, 0 ouLeHKam JIDIIP,
B 2013 roay cocrassit 387,5 miH pyb6. [To nan-
HBIM I'-Ha PeleTHUKOBA, TePPUTOPUSI UHHOBA-
LUOHHOTO Pa3BUTUA «MOCKBUY» U TEXHOIAPK
«CTporuHo» B 61mxkaiilee BpeMs MO4AyT 3a-
ABKY B Komuccuto lllaponosa. B «Ctporuno»
ceityac 6as3upyTCs nopsiaka 20 pe3ueHTOB,
CHenyaau3upyoIuXcs IpeuMyLleCTBeHHO Ha
MeJquLMHe ¥ 6uoTexHoJorusx. Bosee 20 uH-
HOBAaTOPOB Pa3MeCTUJIMCh B 3TOM TOAY U Ha
TeppuTopuu «<MockBr4a». IX 0CHOBHaA cIie-
LUaIu3alusa — KOMIIO3UTHBbIe MaTepualsl,
MUKPO3JIEKTPOHHKA 1 GOTEXHOJIOTHH.

Bnactu oxuparot, 4to K 2017 rony B Moc-
KB€ IOABATCSA NATH MHAYCTPUAJIbBHBIX IIap-
KOB, ZeCATb TEeXHOIOJMCOB U CTOJBKO Xe
TeXHOIapKOB.

HUKOJIA MUXAIJIEB,
AJIEKCAHJIPA TOJIYBEBA

JUYUU  TOJINTUYECKOU MOTHUBAUU

HavanoHac. 1

eTcs, YTO B paMKaX yroJIOBHOTO Jiesa
GyzeT mpoBe/ieHa IPOBePKa Ha pUJac-
THOCTb K COBepPLIeHUIO NpecTylaeHus
9KC-COBETHHKA rybepHaTOpa Aekces
Hasanbaoro. CaM oNnmosuuuoHep yxe
OTBepr OGBHUHEHUS B MPUIACTHOCTU
K IaHHOMY ayKLIMOHY: K MOMEHTY ero
IPOBeJIeHUA OH y)Ke MOKUHYJ PerroH.

IIpu 3ToM r-H HaBanbpHbIN Ha CBO-
eit ctpanutie B JKJK BeIpasus comHe-
HYe, YTO CJIeZ0BATENIHN CIOCOOHBI pe-
aJbHO OINpeJeNATb PBIHOYHYIO LeHY
roccoO6CTBEHHOCTH, Ge3 TPUBJIEYeHUs
K 3TOMY 3KCIepTOB. «4YTO peanbHYIO
CTOMMOCTb CIHUPT3aBO/ila OLEHUTb,
YTO CTOMMOCTh TPY30MepeBO3KHU — BCe
MOKeT czenaTh cienoBareib CK 6e30
BCAKOH 5KCIepTU3bl, — HANUCal OH B
6siore. — Hy otiinuHo, ecsiu B CK cupsit
TaKue 3HaTHbIe TOBApPOBe/bl, TO MyCTh
IPOBePAT BCe 3aKYNKHU, TPOBepeHHbIe
U ycmeumrHo o6xajnoBaHHble «Pocllu-
JIOM». YBepsIlo, TaM Be3/ie eCTh 3aBbl-
IIeHHAas LeHa».

HOro pbIHKa, onpoinenHsle PBK daily,
TaK>)Xe BbIPA3UJIH HeJJoyMeHue 110 II0BO-
Ay OLIeHKU YPKyMCKOTO CIUPT3aBOJa.
«TpyzAHO NMOHATH, KakuM 06pazom CK
oneHun 25,5% axkuuil npennpuATHA
B 197 mnH py6., — rOBOPUT JUPEKTOP
oTpacineBoro areHtctsa [JUOPPA Ba-
num JIpo6us. — Ji06oit ToBap CTOUT
CTOJIBKO, CKOJIBKO 33 Hero roTos 3aIlja-
TUTb NOTeHIMAJbHbIN OKyNaTeb. 3a
cyMMy, Ha3BaHHYI0 CK, cerogHsa MOXHO
KYIUTB LjeJITMKOM HeCKOJIbKO COBPeMeH-
HBIX ITPOU3BOACTBEHHBIX MOHIHOCTQI:I j(¢]
BBINYCKY aJIKOTOJIbHON IPOAYKIUU»>.
ITo cnoBaMm r-Ha ,I[p061/13a, B KOHIIe
2010 roma, xorga npouuia IpuBaTu3a-
qua rocgonu B Ypxymckom CB3, Ha
aJIKOTOJIbHOM pBbIHKe Hadajlach afgMu-
HUCTpaTUBHAsA pedopma oTpacau. «Yxe
TOTZIa BCe TIOHMMAJIH, YTO PBIHOK JKJIeT
CylleCTBEHHOe COKpallleHle OllepaTopoB
€ BBICBOOOK/IeHHEM [TPOU3BOACTBEHHBIX
IJIOLIAZI0K, — HAIIOMHUJ I-H JIpo6us. —
DTO B UTOTe U NPOU3O0IIIO: MHOTHE OT-

OKa3ajuCh 3aKPBITHIMU, UX COOCTBEH-
HUKU He MOTYT HaliTU NOKynaTeseil Ha
3TH aKTHUBBI».

W [efiCTBUTENbHO, Yy 3KeJarolero
CTaTh IPOM3BOAINTENIeM BOJKY B Poccun
CeroJiHs HeT HeZIOCTAaTKa B IPeJI0KeHU N
IIPOU3BO/ICTBEHHBIX MoIHOCTed. Tak,
'K «Pycckuii ankorosb» (IpUHAAJIEKUT
koHIiepHy CEDC) c cepeaunsl 2011 roga
He MoxeT npogarb 100% TynbCcKOro
ITepBOro KymnaXHOTO 3aBO/Ia, YbH IIPOM3-
BO/ICTBEHHbIe MOIIHOCTH (3,5 MJIH /1a1)
B /IBa C TIOJIOBUHOW pa3a MpPeBbIMAIOT
BO3MOXHOCTU Ypkymckoro CB3. O6b-
sSIBJICHHAs lleHa aKThBa — 12 MJIH JOJII.
(oko1o 370 mutH py0.). XOTs MOSIBJISIIUCE
COO0OIIeH NS, YTO COOCTBEHHUKH TOTOBBI
YCTYNUTD 3aBOJI, IPOU3BOAUBINUI TaKue
denepanbHble GpeHAbI, Kak <«3eneHas
Mapka», «Kypasnu» u T.1., 32 10 MiH
nosu. (310 miH pyo6.).

B HOs16pe 3TOrO0 rozia 6bLI0 06BSIBIIE-
HO, YTO IIPaBUTEILCTBO JlarecTaHa BKJIIO-
YWJIO B IIJIaH puBatu3auuu Ha 2013 rox

BXOJAIIMA B MNATEPKY KpPYHIHEHNIUX
Ipou3BojuTeNell KoHbAKa B Poccum.
[Tpu 5TOM MPAaBUTENBCTBO PECIyONIUKU
NJIaHUPYeT BBIPYYUTD OT pojaxu Kus-
JIAPCKOTO 3aBojJia U Maxa4yKaJMHCKOTrOo
IleMeHTHO-[IOMOJIBHOT'O KOMOUHATa, TaK-
e BBICTaBJIEHHOTO Ha TOPT'H, COBOKYTIHO
nopsiaka 100 mutH pyo.

B nexabpe PocumyinecTBy yaanoch
npojaTh ¢ ayKuuoHa 49% JIB3 «fdpoc-
naBcKuii» 3a 82,34 muu py6. IIpoBoauB-
myecs paHee ¢ 6oyee BBICOKOH CTapTo-
BOM IeHOW ayKIIMOHBI OTMEHSJINCH
M3-3a2 OTCYTCTBUA 3aABOK. IIpu 3TOM
TeXHOJIOTUYeCKHe MOLIHOCTH APOCaB-
ckoro 3aBoja (6oJyiee 2 MJIH Jjajl B TOZT)
TaK)Xe IPeBbIIIAIT BO3MOXHOCTH Yp-
xymckoro CB3.

Y4acTHUKM PbIHKA OTKa3aJHChb OT
odunManbHBIX KOMMEHTApUeB IO H0-
BOJly YTOJIOBHOTO Jlesia, CBS3aHHOTO
c mpuBartusanueir Ypxymckoro CB3.
OzxHako B 4YaCTHBIX Oecezax Bce 6e3
HCKJIIOYeHUs BbIPa3UJIM MHeHHe O Ha-

B fericTBuax CK. «Hy 210 Xe oueBUA-
HbllA Open, — 3asieua PBK daily Ton-
MeHeZ)kKep OAHOr0 U3 KPYNHeHIIUX
Ipou3BojuTeNell BOAKHU. — B TeKymmux
PBIHOYHBIX ycjoBuAX 25,5% 3aBoja
HUKOMY He HY)XHBI ¥ He CTOAT HUCKOJIb-
Ko. Kynutb 70110 MOTJIN TONIBKO cOBC-
TBEHHUKH OCHOBHOTO NaKeTa, IpHieM
10 1[eHe, KOTOPYH0 6 0603HAYMUIIN OHU
camu».

Ypacymckuii CB3 a8nsemcs Kpenkum
PEZUOHATBHBIM UZPOKOM, HO €20 800KU
<«Ypacymxas u <«Anonnon» ueusgecm-
Hol 3a npedenamu Kuposckoi o6nacmu.
Mowrocmu npednpusmusa no3eonanm
npoussodums 720 meic. dan cnupma u
6onee 1,5 man dan 60dxu 6 200. Io pe-
synomamam 2011 zoda Ypacymckuii CB3
cman 16-m no senuuure npeonpusmu-
em Poccuu no npoussodcmsy cnupma
(1,55%) u 11-m no npoussodcmay kpen-
K020 anxozons ¢ doneu 1,27%.

JEHUC ITY3BIPEB

BONEE 55 NET CTPOUTENbHbIX TPAOVLINN
MPOEKTbI BOJIEE YEM B 50 TOPOOAX POCCWUI, CHI A EBPOTTbI
40 MPOMbILLNEHHBIX MPEOMPUATIA

www.su155.ru
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HOBBIM HOMEP
YXYPHAIJIA B ITIPOOAXKE
C 12 DEKABPA

BO3BPAILLIEHUE
B CTAPVIO
TABAHDb

I'1o6anbHbIe MOTOKH KAaUTAJIa CHOBA TEKY T
TyAa, OTKy/ia HadaJjicsi MHPOBO# KpPU3HC, -
B CIIIA.

BepHemcs Ha MUHYTy B Hauyajo asrycra 2011
rona. Torzna arentcrso Standard & Poor’s moHu-
3UJI0 KPeJUTHbIA PeUTUHT AMepUKH, JTUIIUB ee
CTaTyca 3aeMIIMKa <BbICIIEH CTeNeHW Hafex-
HOCTH». TakuM OBLIO HaKa3aHUe 32 OIPOMHBIE
IBbIPHI B GIOZXKETe ¥ KOJIOCCANbHBIN FOCAOIT, KO-
TOPBIH ellle B Mae [IPeBBbICUJI IUMUT B 14,3 TpiH
J0J1JIapOB, YCTAHOBJIEHHBI aMepUKAaHCKUMU
3aKOHozareaAMU. He mony4us OT HUX NIpaBa Ha
MacimTabHbIi BBIIYCK HOBBIX OOJMUTranuii, mpa-
BuTenbCTBO CIIIA akTHYeCcKH He CMOIJIO 6bl
nmoramaTb CTaphble. Becob MUD 3aTauB AblXaHHe
XKJaJ UCXOZA OXeCTOYeHHbIX GaTanuil BHyTpU
aMepUKaHCKOM BepXyIIKU. B KoHIle KOHLIOB 2 aB-
rycTa KOHIpecCMeHbl paspemunu begomy nomy
HapacTUTh 06si3aTebCcTBA A0 16,4 TPJH A0Ia-
poB. ITpoiio Bcero-To 4yTh GOMbLIe oA, U 9Ta
IJIAaHKA Y)Ke MPaKTUYecKu JOCTUTHYTa. O6beM
roczposra npesbsicus 100% BBII - pena y IlTa-
TOB /leliCTBUTENbHO O4YeHb Iuoxu. Ho BOT 4TO
YAUBUTENBHO: CO BpeMeHU «zayHrpeiifa» CIIIA
U BCel 3TOH ApaMbl C TEXHUYECKUM IedOoIToOM
MHOCTPAHIbI He TOJIBKO He COKPATUIIU, HO Jaxe
YBEJIMYUIIY BJIOXKEHUS B aMepUKaHCKUe rocob-
nuranny npuMepHo Ha 700 mupz fonnapos. He-
CMOTPS Ha TsXKeNyio 60Je3Hb, AMEpUKe YAaeTcs
BHYILIATh BCEMY MUY, YTO €e BaJII0Ta U LIeHHbIe
GyMmaru ocTaloTCsl CAMBIME Ha/le3K HBIMU.

OPATOLIEHHBIN
CHUTHAN

IIpekpaleHye MHOTOJIETHEr0 POCTa LieH Ha
JKeJITBI MeTaJll NpeiBelaeT TPyAHbIe Bpe-
MeHa s HepTIHOro phIHKa.

ITo ouenkam Thomson Reuters GFMS, o6bem
«(pU3UIeCKOro» 30J710Ta, MPUOOPETEHHOTO IO
BCEMY MUDY B UHBeCTUIIMOHHBIX 1IeJIfAX, 0 KpU-
3uca cocrasysaa okoao 800 tonH, a B 2012 rogy
nepeBaynJ 3a 2 ThIC. TOHH. Pe3Kkuii pocT crpoca
OTpa3uJl CTPeMJIeHHEe WMHBECTOPOB 3axXelKu-
poBaThcsA OT ObGecleHeHUs [eHer B pe3ysbTare
YABTPaMATKON MOJUTUKY LeHTPOOAHKOB Beny-
mux ctpaH. IIpexze Bcero 3To kacaercs CIIA,
4eii oJIap CAYXKUT rI106anbHOM BamIOTON HOH-
IVPOBAaHMSA U KOTUPOBAHUA TOBApoB. IlepBas u
BTOpas MpOrpaMMbl KOJHNYeCTBEHHOI'O cMArde-
HYS 0OIIMM 06HeMOM OKOJIO 2,4 TPJIH 0JIIapOB,
peanuszoBaHHble DenepanbHON pe3epBHON CHC-
temoii (OPC) ¢ nexabpsi 2008-ro no uwoHb 2011
rofia, BbI3BAaJIN POCT LieH Ha 30JI0TO IPUMEPHO C
700 moyTu 10 1,9 THIC. ONIAPOB 38 YHLHUIO K Ce-
peznuHe oceru 2011-ro. I aTo 6511 UK. C Tex mop
30JI0TO MOJelIeBesio puMepHo no 1720 ponna-
POB 3a YHIUIO (M0 COCTOSIHUIO HAa KOHeI HOsIGps
2012 ropa). Yto o4eHb BaXHO, B anpese 2012-ro
GBI CJIOMJIEH ZI0JTOCPOYHBIN PACTYIIMI TPEHI.
MOXHO KOHCTaTMpPOBATh IIpeKpallieHue Ijo-
6anpHOrO GercTBa KamuTaaoB B 30JI0TO.

Peknama. 16+

IIPEBOCXOAOCTEBO
POCKOIIIHA

CMeHa JIHUJEpOB B rioGajbHOi 3KOHOMHKeE
y0exxmaeT: MpoiakKu TOBApOB Kjacca JIIOKC
NMPOAOJIKAT PACTH.

Ente B mepBOOBITHYIO 3MOXY JIFOAN MOKA3bIBAIN
CBOY CTATyC B IIJIEMEHH C IOMOIIBIO OJIeXIbI, K-
pallleHVii, TaTyupOBOK. BpeMeHa M3MEHUIHCD,
a 4yeJioBeyeckas Npupoza — HeT. TOJIBbKO Temepb
BMECTO OXepeNuil M3 paKylleK — IOBeJUpHbIe
usnenus ot Tiffany, cymku Louis Vuitton, Tyd-
nu Bottega Veneta... JKutenu 1060t cTpaHs! fe-
MOHCTPHUPYIOT CBOE COIIMaJIbHOE IIPEBOCXO/ICTBO
BCe TEMU )Xe PeBHUMU MeTOoZlaMu. [[eHer B Mupe
CTAHOBUTCSI BCe OOJibIle, 3HAYUT, U PHIHOK TO-
BAapoB poCKoLIKM 06pedeH pacTu Bceraa. Ipocto
ABVDKYILVIE CUJIBI OYAyT MEHATHCA.

BOPIOBOE
30JI0OTO

IlokynaTh mpeMHaJbHOe BHHO MOJKHO He
TOJIBKO JJ151 MONOJHEeH!s 6apa, HO U s 3a-
paboTka. Tem Gosee 4TO ceiiyac camoe Bpe-
M3 AJI TAKUX NHBECTHLMIA.

KT0-TO BECEJIUT UM CepALe, KTO-TO B HEM TOIUT
rope HJIM T0JIOC COBECTH, KTO-TO — HIET UCTHHY.
Ho cpeau nouuraresneii 60)xeCTBeHHOTO HAMUTKA
Bce GOJIbIIe TeX, KTO CIUTAET er0 XOPOLIMM CIIO-
co60M BIOXeHHsI KamuTana. Bexb BUHO — yHHU-
KaJIbHBIN IPOAYKT, [JIs1 KOTOPOTO eCTeCTBEHHO
CTaHOBUTLCSI OPOXKeE C KaXKABIM TOLOM.

IIOPT<SEJIBHBIE
IHIENEBPbHI

Iloka ¢puUHAHCHUCTBI pa30HUPaAIOTCS, YeM PHC-
KOBaHHBI BJIOJKE€HHHA B NMPOU3BENEHHUS HC-
KyCCTBa, MX KJHEHTbl aKTHBHO CKYHAaIOT
NIpeKpacHoe ¥ BeYHoe.

Ecnu BB, rasaps Ha kapTuHy Mapka Porko
«OpaHxeBoe, KpacHoe, XeJlIToe», He MOXeTe I10-
HATb UZEHHOT0 3aMbICJIa XY/I0’KHUKA, He BUANTE
AYLIeBHBIX METAHUI ¥ MHTEJJIEKTYaJIbHOTO I10-
MCKa, BB IBHO He 3HAaTOK UCKyccTBa. B mae 2012-
r0 HaCTOSIUI [eHUTeb MPUoOpes 3Ty paboTy
Potko Ha aykuuoHne Christie’s 3a 86,9 M 1071-
napoB. OHa CTaja caMbIM ZIOPOTUM IIPeMETOM
HOCJIEBOEHHOTO MCKYCCTBA, KOraa-1u60 npoziaH-
HBIM Ha TOprax. Jlo HeZlaBHUX IO BKJIAJbIBATh
JIeHbI'W B IIPU3HAHHBIE IIe/ieBPbl MOIJIM JIMIIb
obnanarenu KpymHbIX coctosinuii. Ho B nocien-
HUe rojbl GUHAHCUCTBI, B TOM YHUCJIe POCCHIC-
KMe, IBITAI0TCS IPeBPATUTh UCKYCCTBO B aKTUB,
IOCTYIHBIH U pAOBBIM HHBecTOpaM. IToka c me-
peMeHHBIM YCIIEXOM.
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BOJIBIIASA
IMOJINTUKA:

PUYAPII BPSHCOH
U3MEHNUT POCCHIO

BOXE XPAHUT
AMEPUKY?

OdopMHUTE NOANKCKY MOXKHO TaKKe
BO Bcex oTzeneHusax IIOYThI POCCUU

* o karajuory areHtctsa «<POCIIEYATD»
NOANUCHOM UHJeKC Ha nonroaa 18061

*  TI0 KaTaJory poCcCUMCKOM pecch
«[IOYTA POCCHUN»
MOAMMCHON MH/IeKC Ha roJroza 72516

TAMEIJIO
B VIEHUMH

CroumocTh oGpa3oBanus B Poccuu pacrer, a
K ero Ka4eCcTBY 0CTaeTCsi HeMaJjo BONPOCOB.

Hamra crpana — camas obOpa3oBaHHAasi B MHUpe,
HeCMOTPS Ha TO 4TO B peUTUHT 400 JTy4IIUX BbI-
CHIMX Y4eOHBIX 3aBe/IeHN MIaHeTh! (4 TO JIUIIb
B TPeTbIO COTHIO) BXOAUT TOJbKO MI'Y um. M.B.
JlomoHocOBa. Cell «TUTY/I» OTpakaeT JUIIb TOT
daxT, uTo 54% BBIMYCKHUKOB OTeYeCTBEHHBIX
IIKOJI MMEIT BYy30BCKUE AUIIOMBL. Bunumo, B
TOM YMCJIe KYTIJIeHHbIEe B METPO...

Ciao, IIAO...

YacTHbIE 3aCTPOMIIMKHA HaMepPeHbI CO3AaTh
B MOCKBe HOBbIE ieJIOBble KBapTaJibl, UEHTP
’Ke OTAaH Ha OTKYII CHJIOBbIM CTPYKTypaM U
rocoaHKam.

CTONMYHBIA PBIHOK KOMMepPYeCKOW HeJBUKU-
MOCTH CTpeMuTeNbHO MeHsAeTcd. B 2000-x He-
OTBheMJIeMbIM aTpubyTOM GM3HeC-IIeHTpa KJiac-
ca A 6b1i azpec B mpegesnax CaZoBOro KoJblia, a
ny4qie ¢ Bugom Ha Kpemins. B konne 2012 ropa
nossi 06bekToB kiacca A BHe IJAO yxe cocTas-
nset 60% oT obmero o6beMa KadeCTBEHHBIX
njomazei, KOTOphli cerofiHa paBeH 14,5 MiH
KB. M. CJIO)KHas TDPAHCIOPTHAasA CUTyalLUd U
BeuyHble MPOOKHU, 3a[IPeT Ha 1eI0BYI0 3aCTPOKY
L[eHTPa, TepeCcMOTP U OTMeHa BJIaCTAMU UHBeC-
TKOHTPAKTOB — BCe 3TO CIPOBOLIMPOBAJO fe-
LIeHTpaJn3alL1I0 [IpeJIoXKeHUsl U CTPOUTeNbC-

TBO OQUCHBIX EHTPOB Kjacca A u B+ B HOBBIX
NeNoBbIX palioHax. COriacHO MPOTHO3aM, TeH-
IeHLHUA C KaX/bIM FOZOM 6yZieT TONBKO YCHUIIM-
BaTbCA. B urore 4ucio oQUCHBIX 0OBEKTOB 3a
MKAJI na 3emnsax HoBoii MOCKBBI M NMpOUYMX
9KOHOMHUYECKUX 30H CYyIeCTBEHHO BO3pacTer.
DTOo npuBejeT K ToMy, 4To k 2020-My Ha Teppu-
TOpPHY roposia cGOpMHUPYETCs MeCTh OCHOBHBIX
NIeJIOBBIX PalOHOB, CYMUTAIOT AHAJUTUKU KOM-
nanuu Jones Lang LaSalle.

000 «busneclIpecc», 117393, r. MockBa, yi1. IIpodcorosnas, 78, crp. 1, OI'PH 1067746826070
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coseiTua llleagpas
MocKkoBcKkasi Omp:axa

Lib OFPAHU4UT CTABKH
No BKNAAAM

Tociyma mprH#AJa B IEPBOM UTe-
HUY 3aKOHOIIPOEKT, KOTOPbII
1103B0osUT LIb orpaHn4mBarh
CTaBKHU I10 JIETI03UTaM, a TaKKe
Ha3Ha4aTh B GAHKU yIIOJHOMO-
YeHHBIX NIpefcTaBuTenei. Eciu
TIOKYMEHT Oy/IeT MPUHSAT, To BaHk
Poccuu BepHeT ceGe MOJTHOMOYHS
OrpaHNYMBATH I0XOJHOCTb JIeTI0-
3UTOB, KOTOPbIE ObLIN Y HETO B
2008—2010 rozax. Torzna cpen-
HsI5l MaKCHMMaJibHas CTaBKa B TOII-
10 mero3uTHBIX 6AHKOB IOCTUTA-
n1a 17% rogoBbix. Ceriyac MaKCH-
MaJTbHbIe CTaBKM HAXOSATCS

Ha ypoBHe 12—13%. IIpaiim

BTb24 AN NPOrH03
N0 KPEAUTAM

bank BTb24 oxuzaet pocra
PO3HUYHOTO KPeAUTOBAHNUS B
clenyiomeM rogy Ha 25—27%,

a f1eno3uToB — Ha 20%. Kak 3a-
ABUJI TPe3UZIeHT — MpeJIpasie-
Hua BTb24 Muxann 3a0pHOB,
GaHK TJIaHUPYET pacTu bbIcTpee
PBIHKA. B 4acTHOCTH, OH HaMe-
PEeH yBeJIMYUTb AOJII0 UIIOTEKU
Ha pbIHKe 10 18—20%. IIpaiim

BAJJUM BEJISIEB
BO3IJIABUN
®K «0TKPbITUE>

IMpencenatenem OK «OTKpbI-
Tre» Ha3HavyeH Bagum benses.
OH cMeHnJ1 Ha 3TOM nocTy bo-
puca MuHIa, KOTOPBIU COXpa-
HIJI 32 COBO¥ [OCT IIpe3ueHTa
1 BO3IJIABUJI COBET JIUPEKTOPOB
nHBecTKoMnanuu O1 Group
LTD. B cocTaB HOBOTO COBETa
mupekTopoB @K «OTKpeITHE>
BOIIJIA HOBBIY TeHIUPEKTOP
Kopriopanuu Py6en AraH6ersiH
Y 3aMeCTUTeJb FeHUPeKTopa
Moxanuec Beprep. PBK daily

MAM-BAHK MPOAAN
NNOXWUE [ONrn

ITo uToram ieBATH MeCsILeB KOH-
COJIMIVPOBAaHHbIE AKTHUBBI
MJIM-6aHka, 110 fasusbiM PCBY,
cokparuiauck Ha 11%, 1o
307,598 muipz py6. Kak oTmeda-
0T B KpeJUTHOM OpraHu3aluy,
3TO CBSI3aHO C 0O'BSBIEHHOM pa-
Hee C/IeJIKOM T10 IPofiake Mpo-
671eMHO 33 I0JDKEHHOCTH BHe-
mHUM oHzmaMm. «CyTh ee 3aKJo-
JaeTcs B TOM, 4TO 3HAYMMas
94acTh POBIEMHBIX AKTUBOB
GaHKa IPOZaeTcsi BHEIHUM (OH-
ZlaM 110 PHIHOYHOM LieHe», —
yTounuiM B 6auke. PBK daily

PEKNTAMA

byaymym akijmoHepaM TOproa ILIoaaKa
cynutT auBugeHaAb 30% oT npubbLIH

B npeaasepun IPO MockoBcKas
Oupka pelnsia mepecMOTpeThb
CBOIO /IUBUMIEH/IHYIO TNOJIUTHKY.
ITo uroram 2012 roma ¢onmo-
Bas IJIOLIAIKa co0upaercs Ha-
NMPABUTh HA BHIIIATHI aKIMIOHe-
paMm 20% OT 4MCTO# MPUOBLIH.
Boeimiartel o uroram 2013 roga
IUIAHUPYIOTCS HAa ypoBHe 25%,
aB 2014 rogy — 30%.

Ha MocKkoBCKO# 6upxe He
CKPBIBAIOT, YTO M3MEHEHUE TUBU-
NeHOHOW TOJNUTUKU HaIpIMYIO
CBA3aHO C ITPe/ICTOSAIINM B CIIey-
romem ropy IPO. «Panee koMnaHuu
NJIATUJIA HEBBICOKUE TUBU/IEH/IBI,
HO B [1ePUOJ] peLieCCHH NHBECTOPSI
XOTAT BUAETH MMOCTOSIHHBIA cash-
flow», — ckasan riaBa GOHOBOI
wiomanku Anexkcanzip AgaHacbes.
OH Takxe cBsi3as OyAymUi POCT
BBIMJIAT aKI[MOHEpaM C peKOMeH-
JauusMU rocyJapcTBa KOMIAHU-
SIM JIOBECTH YPOBEHB IUBU/IEH/IOB
110 25%: «MBbI He TOCKOMITaHU S, HO
He MO)XeM He CUUTATbCA C CYIecT-
BYIOIIMM Ha PbIHKe TPeH/IOM».

Mo utoram 2011 rozxa 6upsxa Ha-
YHUCIIUJIA aKIIMOHePaM IUBULEHBI
B pasamepe 10% ot npubsinu. Torzaa
¢dboHnoBOM MIOIAZIKe YAaJIO0Ch 3a-
paboratb 6,7 Mipa py6.

Byayuiue akiuoHepbl Oup-
KU MOTYT IOJIyYUTb 3HAYUTEJb-
HO Gosbine. COBOKyMHAsI YUCTAs
npubbLIb Tpynnbl «MOCKOBCKast
6upxa> o PCBY 3a 9 Mecsiies
2012 ropa BbIpOCIA 110 CPABHEHUIO
C QHAJIOTUYHBLIM TIEPUOJIOM IIPO-
toro roza Ha 21%, 1o 8 mipz pyo.
Pe3ynbTaToB 32 4eTBEPTHIN KBAPTAT
MOKa HeT, HO, Kak coobmua PBK
daily Anexcanznp Adanacbes, s
OGUPKU OYeHb yIAYHBIM CTaJ OK-
TA6Pb. «MBI PacCUnUTHIBaEM, YTO B
9TOM rofly oJy4um okoso 10 mipz
py0. mpubbLIKY, — COOBIIN OH. 3a-
paboTtaTh, HECMOTPST Ha CJIOXKHBIH
PBIHOK, pOH/IOBas MJIOIIA/IKA CMOT'-
JI1a 33 C4eT KOMUCCHM, Oy YeHHbIX
OT Omepaluil Ha BaJll0THOM PBIHKE,
Y MIPOIIEHTHBIX OXO/IOB, TIOJIy4YeH-

DOTO: ONEr M’PULAEHKO/PEK daily

AnekcaHap AchaHacbeB roTOB LLeAPOo 3annaTuTb 6yayLMM

aKkunoHepam MockoBckom 6Mpxu

HBIX OT pa3MelleHHs BPEMEHHO
CBOBOIHBIX CPEJICTB.

HavaJipHUK WHBECTUIHOHHO-
ro ynpasienus YK «Paiipdaiizen
Kanuran» Urops Ko63apsb cuutaer
puBJieKaTeJIbHbIM YPOBEHb VB~
neH10B MOCKOBCKOW Gupxu B 25%.
Io ero cnoBaMm, «Paiiddaiizen Ka-
nuran» OyzfeT pacCMaTpPUBAThb 3TO-
ro SMHUTEHTa B KayecTBe 00'beKTa
Il M’HBECTULIMH [T0CJIe Oy YeHH
IPOCIEKTOB U IPYTUX MaTepHaJoB
K pa3MelleHuIo.

«OCHOBHO [0XO/I MHBECTOPHI
MOTYT IOJyYUTh HE 33 CYeT IUBU-
ZeHJI0B, @ OT POCTa KypCOBOM CTO-
MUMOCTH aKIUi OUPKU», — CUUTALT
TeH/IUPEKTOP «AJIOp+» AJIeKCaHD
JIyx6uH. ITo ero cioBam, ceidac
060pOTHI TOProB MajarmT H, CO-

Il PAl®®AN3EHBAHK NPOAN [10/TH B VISA

TON-10 KOMMAHUIA NEPECTPAXOBOYHOTO PbIHKA,
JAHHBIE HA | -e NONYTOAME 2012 r.

MonyyexHas

NnepecTpaxoBoyHas nNpemMus,

MJIH py6.
COrA3 2581
«/IHroccTpax» 2401,5
«Kanutan cTpaxoBaHme» 948,6
«Mocksa Pe» 838,2
«Kanutan nepectpaxoBaHue» 722,7
«CTpaxosas komnauus JC» 7172
«HOHUTW PE» 703,3
«CKOP [lNepecTpaxoBaHue» 611,6
«PoccroccTpax» 4844
«Gornacwue» 4245

NPOrHO3 AVHAMUKY NONYYEHHOI NEPECTPAXOBOYHON NPEMUMN, mnpa py6.
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WcTounmk: «3kcnept PA»

[l NEPECTPAXOBAHME MOLLJIO B POCT

JINYUNIUCb NOYTU Ha TPEeTb.

MepecTpaxoBOYHbIN PbIHOK BbIPOC BMEpPBble 3a CEMb JIeT,
cnepnyet u3 uccnegoBaHus «dkcnept PA». Mo cpaBHeHUo

¢ nepsbiM nonyroguem 2011 roga npemun, cob6paHHble

OT nepecTpaxoBaHus, 3a aHaNlorMyHbIi nepuop 2012-ro yBe-

Mo utoram roga NpPUpPOCT MOJIy4EeHHON NepecTpaxoBOYHOMN

npemMun oXxupaeTcs Ha ypoBHe 25—27% (po 44 mnppa py6.).
B KayecTBe OCHOBHbIX NMPUYMH OXUBJIEHUS PbIHKa PYKOBO-
AUTeNb OTAeNa PEMTUHIOB CTPaxXOBbIX KOMMNaHUN «JKcnepT
PA» Anekcen SlHMH Ha3biBaeT yBeJiInieHMe c60poB OT nepe-
CTPaxoOBOYHbIX «CXE€M», UCMOJIb3YyeMbIX ANl YKNOHEHUs OT
ynnatbl Hanoros, U pa3BuTUe OTAENbHbIX CTPAaXOBbIX OTpac-
ne — cTpaxoBaHUsl ONacHbIX 06LEKTOB, OT HECYACTHOro
cnyyasl, a TakXKe aBTOKacKo.

B cnepylowem roay nepectpaxoBOYHbIN PbIHOK, BO3MOXXHO,
oXxupaet 3amepnieHue temnos pocta Ao 10—20% un3-3a ycu-
NeHus perynupoBaHus «Cxem» perynsaTopom (KoTopble npum-
HocAT komnaHusam 33—34% npemun — 15 mnppa py6. B 2012
roay) u 3ameaneHns pasBUTUSA CTPaAXOBOro pPbiHKAa B LiEJIOM.
PBK daily

OTBETCTBEHHO, KOMUCCUA OUPXKU
ymeHnbinaercs. «<Ho B Gimkatimme
IBa-TPH rojia CUTyalus Ha PhIHKeE
YAYUIIUTCA, a 3HAYUT, TPUOBLIH
6upxu Oyzer pacTu», — CUUTAET
r-H JIyxOuH.

KiroueBbIM paKkTOpPOM AJIs1 ITpU-
BJIEKATeJbHOCTU TOProBOM IJIO-
@Ak 6yayT o60poThl Ha GupxKe,
KOTOpbIe B 3TOM T'OZly HaXOAATCH
Ha HU3KOM ypoBHe. <Eciu OHH BbI-
pactyt nocie mpuxoza Euroclear
u Clearstream, To B ycrexe pasme-
MEeHNsT MOXXHO OyfeT He COMHe-
BaTbCSI», — CIUTAET CTAPIIUIA IOPT-
¢denpubId ynpasasaomuit YK «Ka-
nurtaiab» Bagum but-Asparum.

HBAH IIJIBITUH,
AJIBBEPT KOIIIKAPOB

Ha6coBeT PandpchpanseHb6aHka NpuHAN peLieHne 0 NpoAaxke NpuHagsieXxalux eMmy akuum
KomnaHum Visa. AKLMM amepuKaHCKOW NnaTe)XXHoW cuctembl goctanucb PanddanseHb6aH-

Ky oT npucoeguHeHHoro Mmnakc6aHka. «Mbl Bcerga 3Hanu, 4To 3ToT nakeT akuum Visa 6ygeT
npopaH. [ina Hac 3To HecTpaTermyeckas nHBecTuuus», — nosicHun PBK daily rnasa aupekuumn
KoprnopaTuBHOro ¢(puHaHCUPOBaHUSA N UHBECTULIMOHHO-62aHKOBCKUX ONnepauuii, YieH rnpaBfieHus
PaiidpcpanzenbaHka Hukuta MatpaxmH. Ha MOMEHT NpoBeaeHns HabnloaaTeNnLHOro CoBeTa ofAHa
aKuusa KomnaHum ctomna Ha Hero-Mopkckoi 6upxxe 149,13 ponn., cooTBeTCTBEHHO, Aonto Pand-
cparizeH6aHKa MOXHO oueHUTb B 32,6 MnH gonn. PBK daily

Peianok PEIIO
ObeT peKopAbl

PerynsaTop nmpeaioxui 6aHKaM B3alMbI

2,6 TpyH pybei

Buepa Ha aykumonax PEIIO ¢ IIB Ganku 3ausim 1,91 TpaH pyo6.
BaHKHPOB He OCTAHOBHJIM fia}Ke CPAaBHHUTENIbHO BBICOKHE CTaBKH,
[0 KOTOPHIM MM BbIAABAJIUCh KPEAUTHL. YYaCTHUKH PHIHKA MbITA-
FOTCH 3aNaCTHCh JeHbIaMU Nepef HOBBIM roZioM.

Buepa Ha OCHOBHOM ayKiuoHe HezenbHOro PETIO GaHKu
B3siu 1,199 tpaH pyo6., eme 6osee 700 mMiap/ py6. IPULIITKUCH
Ha OZHOJHEeBHbIe 3aliMbl. LIB ObLJI FOTOB U K 60J1€€e BLICO-
KOMY CIIPOCY: PeryjisiTop NpeasoXuil y4acTHUKAM pbIH-
Ka peKop/iHble 32 BCI0 UCTOPUIO IPOBeZIeHU ayKI[MOHOB
2,63 TpiH py6. CTaBKa 0 ayKIMOHY Ha HeJieJIF0 COCTaBUIIa
BYepa 5,53%, o ofHOIHEBHBIM — 5,57 1 5,51%.

«baHku nposABUIK UHTEpeC K feHbram b n3-3a yxya-
MUBIIECA CUTYal Y C TUKBUAHOCTBIO. YYaCTHUKYU PbIHKA
HaJlesJIiCh Ha [OCTYIJIEHUE B CHCTeMY GIOIKETHBIX JieHer,
HO 3TM OXHUJAHWSA He ONpaBJajauCh», — TOBOPHUT IIaBa
memaprameHTa (WHAHCUPOBaHWS OAHKOBCKUX oOmepa-

BAHKUW NMPOABUIIN
MHTEPEC K AEHbIAM LIB
N3-3A YXYALWNBLWIENCAH

CUTYALUN

C INKBNAHOCTbIO

nuit  FOnuKpenur
Banka [Jmutpuit
Copsickos. Ilo ero
cJloBaM, 70 KOH-
Ija rofga He CTOUT
OXXUJATh BIUBAHUSA
CpeJiCTB OT pa3inuy-
HBIX OIOMXKeTHBIX

CTPYKTYP.
«Anmnerur 6aH-

KOB K /IeHbI'aM /IefiCTBUTEJILHO BBIPOC. Bce cTpemsiTes co-
30aTh MOAYLIKY JUKBUAHOCTH II€Pe/] HOBHIM [OJOM — 3TO
CBSI3aHO OTYACTH C IPECTOSUIMMYI HaJIOrOBBIMY BBIILIA-
TaMU, — OTMeYaeT AUPEKTOP NHBECTULIMOHHO-TOPrOBOTO
nenapramenta A6conor Banka Cepreit MuxaiinoB. —
B nHavase roga 6aHKaM HY)XKHO OyZeT 3aliaTUTh B3HOCHI

B COLIMAJIbHbIE GOH/IbI>.

I[To MHeHUIO 6aHKKPa, CUTYaLMIO C IPUBJIeYeHUEM Tac-
CUBOB HeJsb3fl Ha3BaTb KPUTHUUYECKOU. «BaHKU yClemHo
pasmemanT obnuranun. JJeHbr Ha PhIHKe ceiyac ecTs,
HO OHU IOPOTHe, CTaBKU BBICOKY IPAKTUYECKU 10 BCeM UH-
CTPyMeHTaM», — MOACHUJ OH.

Onun u3 ucrounukoB PBK daily Ha ¢unancoBom
pBIHKE TI0JIarTaeT, YTO PacTyIiuil 065eM MpUBIeYeHN
ot LIB Mornu o6ecneyuTs roc6aHKu. «DTH KpeJUTHbIE
OpraHM3aluU CTPeMATCA K KOHIY TOfa BLINOJHUTH
IJ1aH 110 IPUBJIeYeHUAM, TOCKOJbKY 3TO OWH U3 T0Kas3a-
TeJleil pacyeTa UTOTOBBIX OOHYCOB /JIs1 MEHeKMEHTa», —

oTMeTus GaHKHUP.

EKATEPUHA BEJTKMHA

Q@Jote

PocBbuaHecKoHcantuHr

AJIOMUHUAHU ITIOIIAJ
B ICKYCCTBE€HHBIN AepUITUT

PBIHOK amoMUHUA T0Ka3aa He CIMIIKOM XOpOLIyI0 AWHAMUKY B 2012
roy, moctpanas Ha ¢poHe GECIIOKONCTBA B OTHOIIEHHH MHPOBOTO 3KO-
HOMMYeCKOT0 pocTa (B 0COGEHHOCTH 3aMe/JIeHHUs] TEMITOB POCTa SKOHO-
Mmuku Kuras) u 07roBoro Kpusuca B eBpo3oHe. Bo BTopom KBaprase
LIeHbl Ha 3TOT MeTaslj ynaau Ha 9,2% 10 CpaBHEHUIO C MPEeAbIYIIIM
KBapTaJIOM U NPOZIOJDKUIIN CHUKATLCS JIETOM, B TPeThbeM KBapTajle Co-
CTaBUB B cpefHeM 1922 fof./T.

Bripouem, B ceHTAGPe aKTUBHOCTD «ObIKOB» 3aMETHO BBIPOCIa: Ha $o-
He JJaJIbHeNIIero cMAryeHusl MoHeTapHou nonutuku B CIIIA, eBpo3oHe
U SINOHUYM UT'POKM C/ieJIau TONBITKY (He CJIMIIKOM Y/JauHy10) OThITPaTh
HIOTepH NepBOoii IONIOBUHBI r'ofia. B TeueHMe ocye[Hero Mecs1a Ha PbIHKe
aJIIOMMHYS BHOBb HabJIofaeTcs oxuBJeHue. [10 cpaBHEHUIO ¢ HOSIOPb-
CKMMU MUHMMYMaMH LIeHbl BbIpOCIX 104YTH Ha 10%, IOCTUTHYB MaKcu-
MaJIbHBIX YPOBHeH 3a ocyejHue iBa Mecsna (cBblme 2100 no./T). Kak
oTMevaroT aHanuTuKY Barclays Capital, o0cHOBHBIM /IpaiiBepOM IieH CTaJI0
HOKPBITHE KOPOTKUX NO3ULUHA U OTKPBITHE HOBBIX IJIMHHBIX TO3ULNNA.

B TO 3Xe BpeM# 9KCIIepThI OTMEYaloT YTy qIleHure CrielupuuecKux ams
PBbIHKa aIOMUHUS GaKkTOpOoB. «HezaBHUI POCT LieH /10 YPOBHEIA CBEIIIe
2100 o/t 6osee GpyHAAMEHTATIBHO OMPABAaH, YeM CeHTAOPbCKUI
B3JIET, BbI3BAHHBIN 06'bSABIEHUEM O HOBBIX MepPax MO CTUMYJIMPOBAHHUIO
SKOHOMVIKH U 3aBEpPLIKMBIINICA Pe3KUM NaJieHUeM B OKTAOpe», — Cuu-
tatoT B Nordea. «B TekyIem KkBapTase ¢pyHIaMeHTaIbHble OKa3aTean
(pBIHKA aTFOMUHUS) TOJDKHBI 6BITH HEMHOTO JIydIlle, YeM 0XHUAAI0Ch
paHee, oTyacTty 61aronaps 3aziepxKKe BbIBOJA HA IOJHYIO MOLITHOCTD 3a-
B0Z10B B CeBepo-3anangHom Kurae, a Tak:xe jydiuemy, 4eM 0XXU/jajocCh,
PeruoHaJbHOMY CIIPOCY», — B CBOIO O4epe/lb OTMeYaloT aHAJUTUKU
Barclays Capital.

«ITo HaleMy MHEHHIO, Ha PbIHKe HeT Ipo6JieM CO CIIPOCOM Ha Gpu3su-
YecKuii amoMuHui, — cuntaioT B Nordea. — J[0ArOCpOYHBIE [ePCIeKTH-
BBbI B OTHOIIIEHUHY CITPOCA HA aIIOMUHUIA — Hanubosiee GrecTsIie cpeau
BCeX OCHOBHBIX MeTaJlJIOB, Y4UThIBAsl PAa3HOCTOPOHHee UCII0JIb30BaHue
3TOrO MeTaJJa, 61aronpUATHYI0 OTHOCUTENILHYIO CTOUMOCTb 1 PacTy-
I[YIO ZIOJIO Ha PbIH-
Ke. PocT HaceneHus,
ZI0XOZI0B U faJIbHel-
mas ypbaHU3aLus
B pa3BUBAIOLINXCA
CTpaHax Nozpasyme-
BAIOT TeMIIbl pOCTa B
7—8% B TOm>.

«BripoueM, 310 (ynydimeHve (yHZaMeHTaJbHBIX IOKa3aTesel)
He ZI0JDKHO yMAJISITh TOT GakT, uto Ha 2013 rof mporuosupyercs u3bbi-
TOK B 1,7 MJIH T, yKa3bIBaIOI[1I HAa 3HAYNUTEIbHBIN POCT COOTHOMIEHUS
3aI1acoB K IIOTPe6JIeHKIO B IepBOM KBapTaJie CJIe/yIOIero roaa, KoTo-
PBI B CBOIO 04Yepeib OKaXeT faBJIeHNe Ha LeHbl», — MPeAyNpexaalT
B Barclays Capital. 136bITOYHOE KOJIMYECTBO 3aMacoB TMO-TIPEKHEMY
HEeraTMBHO BJIMsIET HA PbIHOK amtoMuHMs. Cabblil CIPOC U POCT MPOK3-
BOZICTBeHHBIX MOILITHOCTel B KuTae BbI3BaM 3HaUUTEIbHBIN IPUPOCT
3amacos, 1 B 2012 roy ux cTajo JOCTaTOYHO JJisi 0becriedeH st Crpoca
Ha aJIOMUHU B TedeHue 55 fHeil (B 2011 roay COOTHOLIEHYe COCTaBIIANO0
46 nHeit).

Mesxay TeM QUHAHCOBBIE CLIEJIKY 1 PacXIiOaHHbIE TPABUJIA JOCTABKH
Ha LME npensiTCTBYIOT COKpAIeHHIO G1PKeBbIX 3aM1acoB U CO3AI0T Ha
MMPOBOM PBIHKe aJIOMUHKS UCKYCCTBEHHbIH AeduuuT. [IpuMepHO 1Be
TpeTH 3amnacoB antoMuHuA Ha LME cBsizaHbI GUHAHCOBBIMU C/leJIKAMHU.
W aTa cutyauus BpAA 14 CKOPO U3MEHUTCS, TOCKOJIBKY IBHOe KOHTAHTO
Ha GOpPBApAHON KPUBOU YBEJIUYMBAET IPHUBJIEKATEIbHOCTh HOZOOHBIX
cnenok, ysepensl B Commerzbank.

U Bce e, BOMPEKH CyIeCTBEHHOMY H36bITKY, COXPaHSIOIeMyCs Ha
PBbIHKe, aHAJTUTUKY B HACTyTMaIoLIeM Fofly OXKU/al0T AaIbHe|Iero pocra
1leH Ha alIOMUHUNA. «HecMOTps Ha COXpaHAIOIINICA 3HAUNTeIbHbIN 13-
OBITOK Ha MIPOBOM PbIHKE aJTIOMUHUS1, MbI [I0JIATa€M, 9TO LieHbl Ha 3TOT
Metasu B 2013 roay mpojosKaT yMepeHHO PacTy. AJIOMUHUIN MOXeT
HOJIYYUTh TTOAZEPXKKY Ha GOHEe BOCCTAHOBJIEHUSI MUPOBON 3KOHOMH-
ku. Kpome Toro, MbI 0XMziaeM COKpalleHus TPOU3BOJICTBA, TOCKOJIBKY
yOBITKY HeJIb3sI TepreTh GeCKOHeIHO. M bl TPOTHO3UPYEM, 9TO Ha KOHEIl
2013 rozia 1eHbl Ha AJIIOMUHUH cOCTaBAT 2350 N0 /T», — OXKUAAIOT
aHanmutuky Commerzbank.

«B 2013-m 1 Havyase 2014 roza cpejHAA LieHa Ha aTIOMUHUM IPOJOJT-
JKUT IBUTaThCS BBEPX, OTpakas yBeJndeHre MIPOBOT'O CIIPOCa ¥ MOBbI-
IIeHHe IPOU3BOACTBEHHBIX 3aTpaT, BKJII0Yas 3aTPaThl HA OIJIATy TPyAa
u ceIpbe. Pocr 1eH, onHaKo, 6yneT orpaHiyeH Ha GpoHe U30bITKA 3ama-
COB», — B CBOIO 04epe/ b CunTaoT aHanuTuky EUL

NMPUMEPHO ABE TPETU
3ANACOB AJTIOMUHUA

HA LME CBA3AHDbI
PUNHAHCOBbIMU CAENTKAMUA

BAJIEHTUHA TABPUKOBA
JemapTaMeHT aHanuTH4eckoi napopmanuu PBK

NPOTHO3b! LIEH AKLIMIA CTABKUN % r0fl0BbIX

Hgﬂﬁf Pekom. MexayHapoaHblit pbIHOK
Mail.ru Group 41,03 Hakannusatb LIBOR USD Overnight 016350
Polyus Gold 410 Mokynatb Poccus-30 2.664
- US Treasuries 1,7874
VimpelCom 12,85 Hakannusatb Crasku py6ressix MBK
Yandex 29,20 Hakannusarb MosPrime (1 geHs) 6.48
I'asnp?M 6,47 Hakannusarb
JIYKOUT HK 81,55 Mokynatb Crpoc, py6. Mpexn., pys.
Hopunbckuii Hukens TMK 182,48 Hakannusarb Han. USD 30,727 31,091
PocHedTb HK 8,50 Hakannusatb Han. EUR 40,537 40,979
C6epbaHk 4,00 Mokynatb
Cesepcrans, ADR 13,85 Hakannusars Ha 311212 MoTeny,, %
CypryTHedpreras 1,19 Mokynarb USD/RUB 31,08 1,08
Ha 31.1213 MoteHy., % EUR/USD 1,27 1,48
HedTb Brent 107,94 0,28 BBM 3,48
3onoTo 179711 6,09 WNHpnsuns 6,36
Meab 8364,12 4,06 MpomMnpou3BOACTBO 3,39
MweHnua 828,30 2,5100 YpoBeHb 6e3paboTuLbl 5,94
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HukTo He 3HaeT nnpo Twitter

Nielsen 3amycTuia MOHUTOPUHT TBUTOB Ipo TB B CIIIA. PoccuiickuM KaHajlaM 3TO HEMHTEPECHO

B 2013 roapy uccnemoBaTe/ibCKas KOM-
nanusa Nielsen u Twitter onenar ayau-
TOpHI0 aMepHKaHcKoro TB nmo konuyec-
TBy YNIOMHHAHHH B CONMAaJbHON CeTH.
«Twitter TB-peiiTHHI> TOMO3KET peKJia-
MoZaTesisiM OoJy4aTh TOYHOE ONUCaHUue
TeJleayAUTOPHH, OLIeHUTb ee UHTepechl
u mpepnourenusi. B TNS Russia oTme-
THJIH, YTO MOZ00HOrO0 3anpoca B Poccun
ele He MOJTy4Yalu.

IIpexncraButenu Nielsen cuuTaioT HO-
BYIO0 METO/JIMKA TeJeu3MepPeHUsI XOPOLUIUM
NONOJHEeHVeM K TpaAuLlMOHHbIM TB-peii-
TUHTaM. PeknaMozaresy CMOTYT B pesxume
peaybHOrO BpeMeHU I10J1y4aTh AOCTOBep-
HbIe coluozeMorpapuyeckie JaHHbIE O
TeJIeBU3MOHHOW ayAUTOpUN. «TeleKkaHanbl
cMoryT pa3pabaTbiBaTh GoJiee yBIeKaTeb-
HBII KOHTEHT, a peKJjaMojiaTesu — JleTajlb-
HO IJIAHUPOBATh MHTErPUPOBAHHBIE B CET-
Ky BellJaHW A PeKJaMHble KAMIAHUU», — TO-
BODHUT TJIaBa OTZJesa MeJUanpoAyKTOB U
pekamozareseit kommnanuu Nielsen Ctus
Xackep B 0dpHI[HaIbHOM COOBIIEHUN.

B Poccum TenekaHaJsbpl IIOKa He 3a-
MHTEePeCcoBaHbl B PEUTHHIrax Ha OCHOBe
yIOMMHAHUM B COIIMANBHBIX ceTaAX. TNS
Russia He noJsiyyaJsia 3arpoca co CTOPOHBI
POCCHIICKOTO TesepblHKAa Ha Moj0GHOE
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«PocTesiekoM» ¢ BUZOM Ha Apapar

«PocTenexoM» BHepBble MPEAJIOKHUT YCIYTH MO CBOUM GpeHoM 3a
py0OesxoM: KOMIaHHs Hadaja MPOJaXKH YCJIYT AOCTYNA U HH(POBOro
TeneBugeHus1 B Apmenuu. IIpexxse apMAHCKaA <«J04Ka» Omeparo-
pa GNC-ALFA oka3piBaja JUIIb MarucTpajbHble YCIyrd APYruM
npoBaiigepam. UndpacTpykrypa «PocTenexomas AOKHA MOKPLITh

80% TeppuTopuu pecny6iauku k 2015 rogy.

O Ttom, uyTo 3AO GNC-ALFA nof,

Openzsiom «PocTesekoma» HadyHeT
NPOAAXy YCJHyr LIHUPOKOIOJIOC-
Horo foctyna B HTepHeT 1 nud-
pPOBOTO TeJleBU/IeHUA, paccKasal
BUepa BUILe-NIpe3uJieHT 110 B3au-
MOOTHOLIEHUAM CTOCCTPYKTypaMu
«Poctenexkoma» Haym Mapzaep.
«B mexabpe KoMmaHus 3aMyCcTHIA
MHTEepHeT-CeThb B TPeX ropojax Ap-
MeHUH, ellle B BOCBMU rOpoJiax yxe
UZleT aKTUBHOE CTPOUTeNbCTBO. Ha
9TH LIeJIA TOTpavdeHo 0Koso 10 MiH

J0J111., eme 12 MJIH 0JJI. omepa-
Top uHBectupyer B 2013 rogy.
K 2015 rogy cymMapHble Kamnsa-
TpaThl HAa Pa3BUTHE ONTOBOJOKOH-
HOW CceTH B ADMeHUHU JNOCTUTHYT
30 MJIH ZIOJII.», — COOOMIMII TeH-
nupektop GNC-ALFA Aiix @apa-
MasaH. I1o cioBaMm r-ua Mapgaepa,
K 2015 rogy omnepaTop HJaHUPY-
eT mpuBJiedb 10 25% abOHEHTOB
I B crpaHe (100 Thic. OMO-
X034HCTB) U HOKPBITH 70 80%
TeppUTOpUU ApMEHUU.

PbiHOK 1uppPOBOTO TeJeBU-
neHNus B ApMeHUU Pa3BUT OYeHb
cnabo, 3TOM yCIyTo# MoNb3yeTcs
MeHee 5% HaceneHus. «IlmaTHoe
TesneBuzeHre Oyzner paboTath Ha
texHosoruu OTT (over the top),
KOTOpas MO3BOJIAET MMOJKJII0YaTh
Kak abOHEHTOB Ha CBOeil ceTH
T, Tak ¥ oJab30BaTesei gpy-
IUX TNPOBaiiiepoB», — OTMeTHI
r-H ®apamassH.

IIpoHUKHOBEHME JOMAaLIHEero
Wnrepuera B Apmenuu — 30%.
B KOpPIIOpPaTUBHOM CerMeHTe KOM-
naHus cobupaeTcs TNPHUBJIEYb
KJIEHTOB M3 MaJoro U Cpe/iHero
6usHeca (SOHO). B koprnopaTus-
HOM CerMeHTe J0Js omepaTopa
yxe npesbimaeT 50% B puxcupo-
BaHHOU TejepOHUU U MHTEPHET-

nocryne, 1 GNC-ALFA aBnsercsa
JIJIePOM Ha 5TOM PBIHKE I10 YHACITY
KPYIHBIX KJHEHTOB, yTBepxkzja-
et r-H ®apamassH.

AHamUTHK iKS-Consulting
IOmusa ®esopoBa oTMeyaeT, 4YTO
nponukHosenue [ITI/l B ApMmeHuu
B 2011 roay 651710 Ha ypoBHE 24%.
«Ha 2012 roz Mbl IPOrHO3UpPOBa-
JIX POCT IPOHUKHOBEHUA 110 36%,
TaK YTO Yy KOMIAHUU eCTb MOJe
and festenbHocTU. Kpome Toro, 3a
nocjesHue Ba rojia Pe3Ko CHU3U-
Jlachb CTOMMOCTb MaTUCTPaJbHOMN
nepefayu JaHHBIX, 4YTO ceiyac
MO3UTUBHO CKa3bIBAETCA HA POCTe
peiaka IIII/T B pernone», — cunTa-
€T SKCIIepT.

AHACTACHUSA ®OMHNYEBA

«Eciin BBIYUCTUTh PyHeT OT BCAKOro Mycopa,

OH CTAHET MHBCCTUIINOHHO IIPpDHUBJIEKATC/IbHbIM»

['enepanbHbi aupekTop PAJK Cepreui [InyrorapeHKoO 0 pa3BUTHU
nHTepHeT-oTpacau 2012 rozga

) Buepa Poccuiickasg acconuanys 3JIeKTPOH-
HbIX KoMMyHuKammii (PADK) nopsena uro-
ru Pynera Ha 2012 rop: 57,8 MJIH moab30-
Barejieil eXXeMecsYHO, 00beM pbIHKA OoJsiee
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usMepenue. Kak nosacuunu PBK daily B
KOMIIaHWUH, ayJUTOPUSA PYCCKOSA3BIUHOTO
Twitter Ha JaHHBI MOMEHT He MOXeT CJIy-
KUTh pelpe3eHTaTUBHOM BEIOOPKO /175t
OLleHKU TeJeCMOTpPeHus, TaK KakK IMpo-
HukHoBeHUe Twitter B Poccuu B Bo3pac-
Te 12—54 net cocraBaset Bcero 10,5%.
Kpowme Toro, mo nanueiMm TNS Web Index,
Gonbme Bcero B Twitter mpucyrcTyer
MoJiofas ayfuropusd oT 18 no 24 ner, ee
0XBaT Hac4YUThLIBaeT 27,5% OT BCeX MOJIb-
30BaTesieil PyHera.

Yrpasnsiomui napTHep areHTcTBa «Co-
1uanbHble ceTu» JleHuc TepexoB roBopur,
YTO B OCHOBHOM POCCUIiCKas TejeayJuTo-
pUsi CKOHIIEHTPUPOBAHA B COLIMAJILHOM CeTH
«OJTHOKJIAaCCHUKU», HO TIPU 3TOM He UCKJII0-
4aeT B Oy/ylieM uaMepeHue TejepeiTuH-
rOB 3a CYET IMOBeJIeHUs MOJIb30BaTesel B
Twitter, «<BKoHTakTe». «/lelCTBUTENIbHO,
10 OT3bIBaM U KOJMYeCTBY YIOMUHAaHUU
MOXHO Oy/ieT peasibHO OIL[eHUTh ayAUTO-
PUIO TeJlenporpaMMBbl, 3TO BIIOJIHE MOXeT
CTaTh MeJUaHCTPYMEHTOM, KOTOPBI MO-
eT 3aMeHUTD CYI[eCTBYIONINe U3MepeHu .
Ilo kpaiiHeit Mepe ee MOXXHO Gy/ieT 1aBaTh
B CPaBHEHMHU C TPaJULUOHHbIMU TB-pei-
TUHTaMU», — paccyXxpaaer r-H Tepexos.

KATEPUHA KUTAEBA

Tpanchopmep

HepBOI'O ITOKOJIEHU A
Tect miadirera Bliss Pad B9712KB

Bluetooth-kn1aBuarypa, KoTopas CIYXHT M YeXJIOM, U MOJCTaB-
KO¥ [IJIs TOHKOHTICKO¥i «TabieTku» Bliss Pad, He mpocTo mpeBpa-
THJIA YCTPOMCTBO B aJIbTEPHATUBY HETOYKY, a cTajia paBHOM MO

500 mapp py6. u poct B 30%. I'eHepasbHbINA AUPEKTOP
PADK CEPTEMH IUIYTOTAPEHKO paccka3an Koppec-
nonaenty PBK daily BUTAJINIO IIETJIEBOMY, kak
Oyaer pa3BMBaThCA MHTEPHET-OTPAC/b B AajbHeiIeM
M KaKMX 3aKOHOJAaTeJbHbIX HHMLMATHB CTOUT XJATh
B 3T0i cdepe B 2013 rony.

HY>XHO CO3ATb MHCTPYMEHTbI

— Mosceme nodeecmu umozu

2012 200a, xax passusaics Pynem?

— JleToM 3TOro roza Mbl OABEIN UTOTU
2011 roma. Oka3ajoch, YT0 060POT MHTEPHET-
cerMeHTa coctasiusieT 1% poccuiickoro BBII,
unu 0,555 TpnH py6. Ceituac Mbl chopmyIu-
pOBaJIK OCHOBHBIE IIPOTHO3BI 110 U3MeHEeHHUI0
PBIHKA 110 KOHLa 2012 roza — npejmnosaraeMm
POCT POCCUICKOTO cerMeHTa MHTepHeTa 10O
uroram rozia 8 30%. Ho nposBeputs cBOU IPO-
THO3bI MBI CMOXeM JIMIIb BecHOH 2013 roza,
KOrZla Ha4yHeM oOd4epejHOe MCCeJOBaHue
ceTeBOro pbIHKA B Poccuu. Ceitvac xe ¢ yBe-
PEHHOCTBIO MOJKHO CKa3aTh, YTO HU BHEIIIHUe,
HU BHYTpPeHHYe GaKTOPbI (3aKOHOZIaTeNIbHbIE
VMHULIMATUBBI B TOM YHUCJIe) He TTOBJIUAIOT Ha
POCT PBIHKA B IIeJIOM.

— Kaxue ocnoenvie mouxu pocma 6ot

eudume 6 2013 200y?

— BynyT pacTu, Kak U IIpexxzie, Bce HOBbIe
peiHky B CeTn — Buzieopekiama u SMM. Ipe-
JKHMIMHY TeMIlaMy OyzieT pa3BUBaThCs HHTEP-

OBLWECTBEHHOI'O KOHTPOIJIA

3A BHECEHMEM CAUTOB B YEPHbIE
CNMNCKUN N BHEAPUTb NEPCOHAJIbHYIO
OTBETCTBEHHOCTb YAHOBHUKOB

3A PELLEHVUE BHOCUTb CAWT, AOMEH
WK IP-AQPEC B YEPHbIN CMTUCOK

HeT-KOMMepLXA U 3JIeKTPOHHbIE IyIaTeXxu. 13
OCHOBHBIX Te€H/IeHIIU{ CTOUT OTMETUTD OCT-
PYIO HeXBAaTKy KaZipOB U I1epCOHaJjIa CPeIHero
YPOBHS: IPOrPAMMHUCTOB, KOZIEPOB, Iu3aliHe-
poB. HaM Hy>XHO HaCTPOUTb CUCTEMY Ka4eCT-
BEHHOT0 06Pa30BaHUSs B 3TOU 06IACTH.
— Ilo samemy muenuro, 6ederue O3
N2139 «O uepnoix cnuckax» oxaxcem
cywecmeennoe 6IUAHUE HA OMPACAD?
— Ha pbIHOK MOXeT OKa3aTh BIUSIHUE
JIMIIb HeyMeJloe IPaBOIpMMeHeHue 9TOro 3a-
KoHa. PADK HaMepeHa BHeCTU 3MeHeHUs B
3aKoH «O 3a1uTe JeTeii», HO IOKa Mbl IJIaHU-
PyeM OrpaHUYUThCS OMTPaBKaMU B IOCTAHOB-
neHue npasurenbcTBa N°1101, koTopoe per-

naMeHTHUpyeT npumeHeHre @3 N2139. B sito-
60M cliyyae ZOJDKHO IIPOUTH BPeMsl, HY)XHO
BBIABUTD CJ1abble MecTa B 3aKOHOZIATeNbCTBe,
06CyIMTh VX Ha YPOBHE OTPACIIH, TIPEK/Ie 1eM
Ipe/ITpUHUMATh KaKye-TO IIary.

— O6wecmeo eocnpunsano ®3 Ne139

KaK 3aKO0H, 02PAHUMUBATOUUTL CO-

60001 poccusn 6 Hnmepneme. Ios-

Ausem nu nodobHoe omuouwerHue

HA UHEECMUUUOHHYI0 NPUBIEKA-

mensHoCmMs ompacau?

— EcJu BBIYMCTUTB POCCUI-
CKUii IHTepHeT OT BCAKOTO My-
copa ¥ HeroTpebHeTBa (eTCKOM
nopHorpaduy UM MPOTUBO-
IIPaBHOTO KOHTEHTA), TO 3TOT
CerMeHT phIHKa CTaHeT GoJee
IIPUBJIEKATeJIbHBIM I WH-
BeCTULIMI — KaK OTe4YeCTBEH-
HBIX, TaK U 3apyOexHbIX. [a,
BHeZIpeHue 3aKOHa IIPOXOAUIIO
HeWJieabHO, CTOMJIO GOJIblie
KOHCYJIBTAPOBAThCSA € OTpac-
JIeBBIMU  TIpeZICTaBUTEJIIMH,
CJIylIath crenyanuctos. Mel B PADK npen-
IIPUHSJIN CBOe MUHU-pAcciieZloBaHue, Kor/a
TOJIBKO 3aKOHOITPOEKT ITPOXOZIUJI IIepBOe dTe-
Hue B T'ocziyMe, 1 BBISICHUJIH, YTO HUKAKOTO
71066u cBepxy Ipu pa3paboTKe 3TOr0 3aKOHa
He GbUIO. DTO U XOPOLIO, U IIJI0X0 OJHOBpe-
MeHHO. X0pOIIIO IOTOMY, YTO PHIHOK IOy 4YaeT
B CBOY PYKH UHCTPYMEHT 3aKPyIMBaHUSA raek
U yXeCTOYeHHUs NMPABUJ UIPbl B CeTMEHTe.
I1710%0, TaK KaK 3aKOHOIIPOEKT Ha JAHHOM 3Ta-
Ile He ZIaeT BO3MOXXHOCTHU OTPAaCyIX CUCTEMHO
pemiath po6IIeMbl B THTEPHET-CErMEHTe.

— JKdeme nu 661 kaxux-mo Ho6vIX

3aK0H00amMenbHbIX UHUUUAMUB

6 2013 200y?

DOTO UTAP-TACC

— OTpacib B L1eJIOM co3pesia K TOMY, UTo-
6bI CCTEMHO MOXOUTH K PETYIHPOBAHUIO
WuTepHera. Hazo BHOCUTD n3MeHeHns B O3
N2139, HY>)KHO BHEJIpATb PEryJMpOBaHUC B
cerMeHTe O0JIauHBIX BBHIUYMCIIEHWH, COBep-
IIEHCTBOBATh 3aKOHBI O IePCOHAIbHBIX U OT-
KPBITBIX IaHHBIX. MBI O4eHb HafleeMCs, 9TO
Gynet o6HOBIeH TK 1 Ty/1a BKIIIOYAT OTKpLI-
ThIe tuneH3uu Creative Commons. CTOUT Tak-
e JX/IaTh Hayasia pa3paboTOK MeTOZOB UJieH-
TUQUKALMY 0JIb30BaTesell B MIHTepHeTe.
ITpy 3TOM HYXHO OTMETHUTb, UTO NOCTIe{Hee He
TPO3UT TOTAJIbHOM NacnopTU3alueil nojib3o-
BareJsier B CeTH, HO n7ileHTUPUKALMEH TOIBKO
Ha Tex pecypcax, Ize 9To Tpebyercs 1Jid yc-
TEINIHO# 1 6e30IacHoi paboThl, HapUMep Ha
caifTax OpraHoB rOCBIACTH WK GAHKOB.

— Yaxce celfuac nonamuul kaxue-aubo

napamempot, KOMopbovle 661 XOMmume

U3MEHUMb 6 NOCMAHOBNEHUU NPABU-

menscmeéa unu 6 P3 N°139?

— MbI HaMepeHbI pa3paboTaTh MOMpaB-
KU B 3aKOH Y NOJ3aKOHHbIE aKTbI, KOTOpbIE
IIpeAyCMOTPAT pAA M3MeHeHui. HyxHo 3a-
KpelnuTh B NIOCTaHOBJIEHUX IPaBUTEIbCTBA
N¢1101 npuHLHIIL, 10 KOTOPOMY HeJOIyCTH-
Ma GJIOKMPOBKA CAlTOB IO CETEBLIM aZipecaM
U JOMEeHHBIM HMeHaM B CJIydae, ecjid MOTyT
ObITh HAPYILEHbI TPaBa rPakiaH Ha CBOOO-
HbI IOUCK 1 0Ty 9eHre nHGopManuu. Kpome
TOTO0, MBI C4ATaeM, YTO Ha/J0 3aKOHOZATeILHO
3alpeTHUTh OllepaTopaM CBS3U U IIpoBaiiiepam
CaMOBOJIBHO 3aKPBIBaTh AOCTYI K 3aKOHHOM
uHpOopMaLWH (To pemeHus cyna). Eme HyxHO
CO37IaTh MHCTPYMEHTHI 001eCTBEHHOTO KOHT-
poJIs 32 BHECEHVeM CaTOB B YepHble CIIMCKY
Y BHEJIDUTh [IePCOHATIbHYIO OTBETCTBEHHOCTD
YMHOBHUKOB 32 pellieHre BHOCUTD CAlT, JOMeH
unu [P-azipec B YepHBIii CIUACOK.

JyHKIHOHANIBHOCTH cOCTaBiAIOMWel TpaHchopmepa U oaHOM U3
[JIABHBIX PUYHH €ro MOKyNmKH.

KnaBuaTypa geidcTBUTENTbHO GBICTPO KOHHEKTUTCA C
IJIaHIIETOM, II03TOMY «cO6paB» ero, MOXHO Cpa3y MpH-
cTymaThb K pabore.

B Heil He XBaTaeT HEKOTOPLIX ZieTajlell, HaIpUMep Ta-
Yraza, Ho TaK KaK ero 3aMeHseT TAYCKPHUH, 4yepe3 HeKo-
TOpOE BpeMs K 3TOMY MOXHO IIPUBBIKHY Tb. IIpn Heo6xo-
IOVIMOCTH IJIAHIIET MOXXHO UCIOJb30BaTh OT/AENbHO, IPU
3TOM He BO3HMKaeT BONPOCA, UTO JleJaTh C HO/ICTaBKOM.
YcTpoicTBO oMe-
maeTcs B KjaBHa-
Typy, He 106aBsAs
IPU 3TOM CHJIBHO
B Bece.

HenpuaTHBIM
CIOPIIPU30M CTal
TOT $aKT, 4TO K-
paH He YycIeBaeT
BOCHPOU3BECTH
KapTUHKY U U306-
paxxeHue Jepra-
eTcs BO BpeMs, HallpuMep, MPOCMOTPA JIEHThl HOBO-
cTell B corceTsIX. DTO O/MH U3 OCHOBHBIX HEZIOCTATKOB
9,7-nroiimoBoro IPS-pucnnes. Kpome Toro, kaxxzioe OKHO
WJIY CCBIJIKA OTKPBIBAIOTCSA TOJBLKO B HOBOY BKJIAZIKE, HO
He B TeKyieil. [Io3TOMy BO BpeMs pabOThl IPUXOAUTCH
OTBJIEKAThCS ¥ 3aKPBIBATH JHUIIHUE OKHA.

Cepe6pUCTHIN aTIOMUHUEBBIH KOPIYC OTAUYIHO 3a-
IMIIaeT NJIaHIIeT OT IapallH — ero MOXXHO CMeJIo
KJIaCTh B CYMKY MJIM PIOK3aK, He ONacasich 3a COXpaH-
HOCTH 9KpaHa.

B otnnuue ot HeTOyKoB Bliss Pad B cuny cBoeit KoHc-
TPYKTHBHOU 0COBEHHOCTH He HarpeBaeTcs B paiioHe
KJIaBHATyphl, HIO3TOMY €ro MOXXHO, He UCIIBIThIBAS JIUC-
KomdopTa, fepxath Ha KoJeHsax. U eme: o6e yactu 3a-
pAXKaTCA OTAeNbHO, HO TIJIIOC B TOM, UTO KJIaBUATypa He
TPATHUT SHEPTUIO NJIAHIIeTa.

C mosiBJIeHHeM Ha PbIHKE HOBBIX YIbTPabyKOB-TPaHC-
¢dbopmepos Bliss Pad B9712KB, KoHe4YHO, yXe He BbITJIs-
IVT MOLIHBEIM YCTPOUCTBOM, 3aTO 3TO OTAUYHEINA GrO[-
XeTHBIN BAPUAHT AN TeX, KTO He MOXKeT XHUTb
6es QWERTY-knaguaTypel u
4acTo paboTaer B MOe3/Kax.

YeTporcTBO 060pyLOBAHO
CJIOTOM TOJ KapTy microSD,
CTAHZAPTHBIMM pa3beMa-
Mu — mini USB 2.0, mini
HDMI u pa3beMoM Ansg

NMPU HEOBXOOUMOCTMU
MNAHLWET MOXHO
MCNOJIb30OBATb OTAEJIbHO,
NPU 3TOM HE BO3HUKAET
BOMPOCA, YTO OENATb

C NOACTABKOW

DO D Blss

XAPAKTEPUCTWKW TECTOBOIO BLISS PAD B9712KB

[abaputbl: rny6uHa/ 10/184/242
BbICOTA/LWINPUHA, MM

OnepaunoHHas cuctema
[MTpoueccop

Android 4.0 Ice Cream Sandwich
BoxChip A10, 1 ITu, 1 aapo

OnepatuBHas namaTh 176 DDR3

BcTpoeHHas namsTb 16 16

AKpaH EmkocTHbIin Multi-Touch, IPS-gucnneit 9,77
(1024x768)

USB nopt mini USB 2.0

Cnot microSDHC, o 32 I'6
Bbixog mini HDMI
Wi-Fi, Bluetooth

PasbeMbl Ans KapT NamsTu
Mpoyne nHTEpEnchbl
CeTeBble NOAKHOYEHNS

OcHoBHas Kamepa 2 Mnukc
@OpoHTaNbHas kKamepa 0,3 Mnukc
Jart4uku Akcenepomertp
Bec nnaHwera 625 (940)

(C npunaraemon Knasnuatypon), r

CpefHsas ueHa, pyo. 8990

Wetounuk: Bliss, «Anaekc.MapkeT»
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KomnbproTep oOpeTeT nsTh YYBCTB

HpeﬂCKaBaHbI MHHOBAIIMH, KOTOPBIE NBMEHAT KN3Hb B OV>KamIIue IATh JIET

AmepukaHnckas komnanus IBM
ony0IMKOBaJia  eXeroaHbIH
CIIMCOK M3 HATH TPEHAOB, KO-
TOpble, IO MHEHUIO ee cIenua-
JINCTOB, H3MEHAT JXH3Hb JIIOAeH
B OMKaiue naThb jeT. TexHo-
JIOTUH, KOTOpbIe BOT-BOT MNOS-
BSATCSI Ha TOPU30HTE, [OJIKHBI
3aTPOHYTh NATbh OCHOBHBIX Op-
TraHOB YyBCTB 4YeJIOBEeKa.

OCA3AHUE:
MPUKOCHYTbCA K BELLIAM
YEPE3 TEJIE®OH

B Gamkaiinive nsTh JieT MOOMIIb-
Hble YCTPOUCTBA MIO3BOJIAT 0CA3aTh
npeAMeThl, KOTOpble MPOAAIOTCA
B MHTepHeTe. MoxHO 6yzeT mo-
YyBCTBOBATh TEKCTYPY NOHPABUB-
IIerocs CBUTepa UM HOTPOraTh
HOBEPXHOCTb HOBOI OGMBKH, Ipe-
XZle 4eM TOBap J0CTaBAT Ha [OM.
B IBM cyuTaloT, YTO TeXHOJIOTUH
Bubpanuu, a Takxe WHPpaKpac-
Hble ¥ TaKTUJbHble TeXHOJOIHH,
WHTErPUpPOBAaHHbBIE B CMapTQoH
WJIY IJIaHIIeT, HO3BOJIAT MOJeu-
poBaTh (U3NYECKOEe OILIyIleHue
IPUKOCHOBEHUSA K Pa3JIMYHBIM N10-
BEPXHOCTAM.

«Ilo JaHHBIM aHAJIUTHUYECKOrO
nojpaszenenus IBM, sHauuTe b~
HYIO 4aCThb POCTa IPOZAXK OHJIANHO-
BBIX PO3HMYHBIX MarasuHoB obec-
MeYNBAIOT MOOUJIbHBIE YCTPOICTBA:
OHJTaWH-TIpoAaXu B JleHb Giaro-
JlapeHus B 3TOM IOy BBIPOCJIU Ha
17,4%, n 24% NOKYNOK OCyLIecT-
BUJIM TIOJIb30BaTeNH MOOGHIIbHBIX
YCTPOUCTB (POCT 3TOTO MOKa3are-
14 coctaBun 14,3%). I[IpencrasbTe,
HACKOJIbKO BbIpacTeT 3¢PeKTus-
HOCTb 3TOr0 KaHaja IPofAax, eciu
KaX/blil 13 TOBAPOB MOXHO OyzeT
«roTporaTtb», — pacckazan PBK
daily renepanbHbii fupexktop IBM
B Poccun n CHI' Kupuinn KopHuiib-
eB. — B 2015 rony 36% nocTaBnse-
MBIX Ha PbIHOK CMapT(QOHOB CMOTYT
nepefaBaTh TaKTUJIbHbIE OLIyIe-
HUA OT B3aMMOJIEHICTBUSA C UHTEP-
¢eiicom. B Hamux sabopaTopusix
BezieTcs1 paboTa HaZ MCIOJb30Ba-
HUeM 3TOW QpYHKIIMU B pUTeiiie, 4TO
[IO3BOJIUT HMHTepHeT-MarasuHaMm

DOTO: Fotolia PhotoXPress.ru

KomnbloTepHble TEXHONOrMu, MOAeNUpyoLLne NsATb YYBCTB, MOTYT 6bITb BOCTPE60BaHbl Kak NoTpe6utensamu,
TaK ¥ cneunanucTaMmm BO MHOrux cepax

IpUGIU3UTH OIBIT BUPTYaIbHOTO
IIONMHTA K [I0CELIeHNUI0 TOPTOBOTO
LIeHTpa».

3PEHME: MUKCENDb BYAET
CTOUTb TbICA4K CJI0B

3akianpiBasi B KOMIIbIOTEPHYIO
IPOrpaMMy COTHY TIPMEPOB KOH-
KpeTHBIX M300pakeHui, cucrema
HAYYUTCs Pas3jIndaTh IMPEJIMETHI
«Ha rna3». I[Ipu 3ToM OHa CMOXeT
He TOJIbKO OTJIM4YaTh HU300paxe-
HUe TUIsKa OT TOPOJCKUX BUIOB,
HO U <«YBUAWUT» PA3HUIY MEXMY
mnspkem Kanupopuuiickoro mobe-
pexbsi ¥ ppaHIy3cKuM JIa3ypHbIM
Beperom. Kpome Toro, B 6yzayuiem
KOMIIBIOTEPHOE 3PEHHUe, UCIOJIb3Y-
eMoe B IMarHOCTHKe 3a60JIeBaHUT,
CMOXeT CIlacaThb XN3HHU U JIEHUTH

NALMeHTOB, 3aMedas MaJellee
BHellTHee NPOsBJIeHNe CUMIITOMOB.
A ckanupoBanue pororpaduii pas-
JINYHBIX CTUXUMHBIX O€CTBUI [103-
BOJIUT OIIEHUTbD y1iep6 U B peskime
peanbHOr0 BpeMeHU OIpeieIuTh
paitoHbl, Tpebyroiire HeMe IJIeHHOH
MOMOIIIH.

CNYX: KOMIMbHOTEP
YCJIbILLWUT BAXHbBIE
3BYKHU

B Gnwmxaiiimue nsaTh et 61aroaa-
Ps BCTPOEHHBIM B 3JIEKTPOHHbIE
yCTPOMCTBA aJrOpUTMaM CMapT-
¢$oHBI HayyaTCAd NOHUMATh, IJIa-
vyeT pebGeHOK OT rojozaa, ot 60K
UIM OT cTpaxa. Pa3paboTuuk
IBM Imutpuit KaneBckuii u ero
KOJIJIEr ¥ 3aTaTeHTOBAIM CHCTEMY

pacrnosHaBaHUA U HHTepIpeTa-
LMY Pa3JIMYHBIX 3BYKOB, KOTOpas
«[IOJHUMET» TeXHUKY Ha HOBBII
yPOBEHb.

ITnanupyercs, 4YTO B CKOPOM
BpPEMEHHM Y€eJIOBEK C MOMOIIbLIO MO-
OUJIBHBIX YCTPOHCTB CMOXKET IPH-
HIMaTh HHGOPMAIMIO Ha yIbTPA-
3BYKOBBIX 4aCTOTAaX 1 IOHUMATh,
TakuM 006pas3oM, JenbdUHA HIH
cobaky. DTa )Xe TeXHOJOTUSA 103~
BOJIUT NMOJIUIEICKOMY IIPeAYIIPeK-
IaTh Ielexo 0B u3jajieKa He me-
PEeXOAUTH NOPOTY C MHTEHCUBHBIM
IBYKEHHEM, TaK KaK yCTDOICTBA
CMOTYT IIPEBPATUTDH TOJIOC FOBOPSI-
IEr0 B yIIbTPA3BYKOBYIO YaCTOTY U
nepejaBaTh €€ HemocpejCTBEHHO
[oJIy4aTesi0 4Yepe3 INPUIMYHOE
paccTosiHue, MUHYsI IOCTOPOHHUE
IIyMBbI 1 TIOMEXHU.

BKYC: LLU®POBbIE
PELIENTOPbI
ang «yMmHoro» nATAHUA

C IOMOLIBI0 MOJIEKYJISIPHOM CTPYK-
TYpbl MPOAYKTOB  KOMIIBIOTEPHI
CMOTYT CO3JaTh B GIIIDKAMIINE TSTh
JIeT TaKue peLenTbl, KoTopble 6y-
AYT OTBEYaTh BCEM MOTPeGHOCTSIM
notpebuTesisi, KOTOPOMY GOJIbIIe He
TIPUZIETCS MATH Ha KOMITPOMUCC, BbI-
Gupasi Mex/y BKYCHO# U 3J0pOBOit
enoil. Bynyiue cucreMbl CMOTYT
AHAJIM3MPOBATH IPOAYKThI INTAHUS
Ha TpeJMeT TOro, KaK pasjnvHbie
XUMUYECKIe COeIHeHNsT UHTPeu-
€HTOB B3aMOZIENCTBYIOT APYT C APY-
roM. Kone4HbiM pe3ynsraTom Gyzer
PEIIenT, BKIIIOYAOINN UIeaTbHYIO
KOMOWHAIIMIO TPOAYKTOB, MOAOO-
PAHHBIX C HAYYHBIM [IO/XOIOM.

3AMAX: Y KOMIMbHOTEPOB
NnosABUTCA 0bOHAHWE

B GyayiieM TenepoH CMOXeET Tpe-
IyTpeauTh CBOEro Biafenblia o
HOAXBavYeHHOU MPOCTY e elile /10 ee
IIePBBIX CHMIITOMOB. JIeJio B TOM,
9TO MOJIEKYJIBL, BbI/IbIXaeMble 4eJio-
BEKOM, BBITOJIHSIOT POJIb GHOMapKe-
POB, CIIOCOGHBIX B K&)XKbIi MOMEHT
BpEMeHH [IPeIOCTaBIIsITh HHPOpMa-
LU0 0 er0 GU3MIECKOM COCTOSIHUN.
CMapTQOH C KPOIIeYHbIMHU JaTUNKa-
MU CMOXeT paboTaTh [0 IPUHLIUILY
asKoTecTepa, OGHAPYKUBAOIIETO
cnupT B 06pasiie AbIXaHst, HO [OJy-
4uT G0JIee MUPOKOE PUMEHEHME.

bYYLIEE
C «4YBCTBYHOLLMMU>
KOMMbHOTEPAMMU

ITIo cioBaM peruoOHAJBLHOTO IH-
peKTopa 1o KoHcaaTWHry Epicor
Software Poccuu u CHT Anekcauz-
pa Topb6aueBa, 06HEKTOM HCCIIEO0-
BaHuA KoMnanuu IBM B 2012 rogy
CTaJI 4eJIOBEK B OTJIMYKE OT HCCIe-
JIOBAaHU IIPebIIyLIIHUX JIeT.
«HccnenoBanusi IBM — 310 B0O3-
MOJXHbIE BAPUAHTHI PA3BUTHUS TEX-
HOJIOTMH ¥ BO3MOXXHbIE BAPUAHTBI
X npuMmeHeHus. Kaxk u B ciaydae

C TEXHOJIOTUYeCKMMHU CTapTamnaMu,
BEPOSITHOCTh BOIUIOM[EHUS 3TUX
IPOrHO30B Maja, HO X BIIUSAHUE
Ha PHIHOK MOeET ObITh OYeHb 3Ha-
yuMmo. Hampumep, Maio KTo U3 HacC
[0J1b30BaJicA 3D-UHTEePHETOM, KO-
TOpbIi ObL B iporHose 2006 roza.
Tak:xe TeslepOHBI He YMUTAIOT HAIIU
MBICJIM, OfIHAKO MamuHbl Google
yke e3asT 6e3 BoauTessi (IPOrHO3
2007 ropa), a Giavkaiiniee TakcH
MBI BbI3bIBaeM He MO/IHSATHEM PYKH,
a Ha)kaTueM Ha NKOHKY B cMapTdo-
He (nmporHo3 2011 roga)», — oTMe-
Tui r-u Topbaues.

I'maBanpezcraBurenncTsaVMwa-
re B Poccun u CHI Anekcanzp Ba-
CUJIEHKO CYUTAeT, YTO IPOTHO3bI
IBM oTHOCHUTENBHO KOTHUTUBHOTO
KOMIIBIOTMHIA B O4YepesHOW pa3s
MOZITBEPKIAIOT, UTO MBI ceifyac Ha-
6J1r071aeM 3aKaT 3PbI EPCOHATBHBIX
KOMIIBIOTEPOB.

<«ITprBBIYHBIN KOMIIBIOTED OTXO-
IUT B CTOPOHY, Ha CMEHY eMy Ipu-
XOZIAT TJIAHINETHI, 061auHbIe pabo-
Yiie MecTa, Korjia HeGoJIbIloe yCT-
PONCTBO SBJISETCS TOJBKO OKHOM K
6osbIIOMY MYy MHGOPMALIMHK U Pa-
604YnX UHCTPYMEHTOB U OHU HUKAK
He MpPUBs3aHbI K 000PYIOBAHUIO,
IOCTYIIHBI U3 JIFOOOH TOYKH MHUpa.
KOrHUTHUBHBIN KOMIIBIOTUHT — 3TO
CJIeAYIOUIVI BUTOK PAa3BUTHS KOM-
IBIOTEPHBIX TEXHOJIOTHUIA, HO ¥ OH He
HOBBI. Bce pa3BuBaeTcs mo crupa-
JIY1, B IPOCTENIINX BAPUALIMAX Y HAC
yKe ecTb yCTPOWUCTBA, BOCIIPUHUMA-
IOIIMe 3amax ¥ XUMUYeCKHUH COCTaB,
HampuMep Ta30Bble aHAJIU3aTO-
pbl», — FOBOPUT I'-H BacuieHko.

Ilo ero cioBaM, <«pa3BUTHE
YYBCTB» Y CTAHZAPTHBIX KOMIIBIO-
TEPOB /ISl PSIOBOTO I0JIb30Ba-
TesA ceifyac, moxanyi, ABasgeTCa
HNPUATHBIM ¥ IUKOBUHHBIM JIOTIOJI-
HeHUeM K CTaHJapTHOM QyHKI[MO-
HaJbHOCTH, HO JIJIS CIIEI[MaICTOB
B OT/IeJIbHBIX OTPACIAX, HAPUMep
MequIHe 1 papMaleBTUKe, TaKue
«4yBCTBYIOIKE» KOMITBIOTEPHI, KO-
HeYHO, CTaHYT MPOPLIBOM U IIOMO-
TYT B PellleHU ! Hepa3pelleHHbIX /10
9TOro 3a7ad.

HNPUHA I03BEKOBA

DJIeTaHTHBIN APYT IPUPOABI

TecT-apaiiB HoBoM Toyota Auris

Toyota Bckope npuBe3et B Poccuio HOBbIi Auris.
MamuHa u3MeHWIa MMHU/K ¥ BBITJIAZUT ropasao
pecnekTabenbHee. 3aTO ee TeXHHUYECKOe COAep-
s)KaHUe MOYTH He M3MeHMI0chb. Hackonabko ¢ HO-
BbIMHM apHUCTOKPaTHYeCKMMH O7ie;KJAaMU codeTa-
eTca cTapasi Ha4yMHKa, Mbl OTIPABHIIKCh BbISAC-

HATDb B ropucryo [lopryranuro.

nPOBEPE/fio!
HbBKdally

colIa ¢ KapTUH Ky6ucToB. LleHTpaibHas
KOHCOJIb Pa3pe3aHa Ha HEeCKOJIBKO BU3Y-

NEPEPOCJIA CEBSA

DOTO: volkswagen,

KYBU3M —
JJINTAPHOE UCKYCCTBO

[IpubpeXHbIHA TOPTYTaNbCKHI TOPOIOK
Kamkaiim B okpectHocTsx JIuccabona
IpeBpaTUJICA B 3IUTHBIH palioH, rje npo-
JKUBaeT MeCTHas 3HaTb. TUXMe yXOXKeH-
Hble YJIOYKH, KpacuBas raBaHb, yCTaB-
JieHHas 9aCTHBIMU IXTaMU U IPOTYJI0U-
HBIMU JIOZI0YKaMH, 6eCKOHeYHbIe paiOHbI
€ BUJUIaMU ¥ cajamu. HoBuHKa X0poIo
BIHCHIBAeTCS B MECTHBIH aHTypax. OHa
NOJHOCTBbIO M3MEHUJIA BHEIIHOCTb WU
COBCeM He NOX0a Ha IpexHIoio Toyota
Auris. Teniepp B ee ouepTaHUsAX eCTb U
IieJIeyCTPeMJIEHHOCTD, 1 9HEPTUYHOCTb,
1 apucTokparusM. Kysos u3 kpyriao6o-
KO0 IIPeBPATUjICA B rPaHeHblil. BbicoTa
«B XOJIKe» cHU3uiach Ha 10 cM, LeHTp
TSDKECTH OIyIleH 6InsKe K 3eMJie, a 61a-
roziaps HOBBIM JIETKOCIIJIABHBIM 3JIeMeH-
TaM Ky30B c6pocu 40 kr. CBeTOTeXHUKA
«HaXMypPHUJIACh» U 3aCHUsAJIa TOP/IeTUBbIM
OTHeM. A CHJTy3T NPeUCIIONHUIICA IPallii.
Temnepb «ANOHKa» BBIMIAAUT He XyXKe, 4eM
ee 6oJiee JOPOTHe U HATIbIIEHHBIE CECTPbI
Mmapku Lexus. Jlu3saiiHepsl mopaboTau
HaJl KPaCOTKOM Ha CJIaBy.

ITpaBza, B caJlOHe OHU HECKOJIBKO IIe-
peMyIpuIn: OH NOYTH He COracyercs
C 9KCcTepbepoM. [lepeaHAA maHenb CI0BHO

2 Mogaenb Toyota Auris 1,6 Volkswagen Golf 7 Opel Astra Ford Focus
aJIbHBIX YaCcTel, He COTIacyIOUUXCs APyT .
C ZIPYT'OM U 3aCTBIBIIMX B U3BOPOTIMBOM Valvematic 1478l _ 14 ATB _ 20 MT5
«TaHLe». BepXHsA 4acTb KOHCOMU OT/H- [lBuratens 4-UNNIMHLPOBBIA, PALHbINA, 6EH3UHOBBIN
YaeTes 110 AM3aiiHy OT HYKHeii i cpespeii.  O0bEM ABUTaTens, ky6. cm 1598 1395 1398 1998
CrpaHHas HUIIA, PACIIOJIOKeHHAs! BHU3Y, HomMuHabHas MOLLHOCTb, 132/6400 140/4500 140/4900 150/H.4.
BIIMCAHa ClOJia CKopee Jis yeuuenus su-  J-C. P 00./MUH.
3yanbHOro 3dQexTa 3TOH «KapTHHbI»,  MaKcuManbHblil KpyTALMA MomeHT,  160/4400 25071500 200/1850 202/H.p.
YeM JUISt IPaKTHYEeCKUX HyXK/. YBeHun- 1M NP1 00./MyH.
BAIDT KOHCOJb HAPOTUHMTO TEXHWHECKHIE — Teq506¢a nepepad MexaHun4eckas 6-cTyneH4aras ABTomartnyeckas MexaHun4eckas
nedieKTOpbI KITMMaTHIeCKON CUCTEMBI. 6-cTyneHyaTas 5-GTyneHyaTas
ITocazka 3a pyseM ocTajach Ipe- .
. Mpusog [MepeaHunit
JKHel. 37iech TakXe Majio MecTa JIJisi HoT
W CMIIKOM HeGOMbIIAsi peryTupoBKa MakcumanbHas CKopocTb, KM/4 200 212 202 204
Yckopenue 0-100 KM/, ¢ 10,0 8,4 9,9 9,2
PyJs IO BbLIETY. 3aTO KPecjao MOXHO Pacxop Tonnmea 59 50 71 67
WUJIV IOJHATH U CUJETh KaK B (bprOHe, (CMeLLaHHbIR LK), 17100 Km ’ ! ’ ’
ferbe criepe/H yro6cTEa Membime, Huma CpenHsas ctoumocTb TO, py6. H/p H/n 11 500 9500
LleHa aBTomo6uns, pyo. 01774 000 H/n 01763 900 01678 000

JUISL HOT [O/] Tiepe/iHel MaHesIbio TI0JIy-
Yuach HeGOJIBIION.

NBUTATEJIb HA INETE

Ha MamuHy 6yayT CTaBUTHCS TONBKO /1BA
aBuratesns. IlepBblil — 3TO yXe XOpOIIO
3HAKOMBIH 1,33-TUTPOBBIN ABUTATEIb C
cucremoit Dual VVT-i. OH umeeT Mori-
HOCTb 99 JI.C. U MaKCUMaJIbHbINA KPyTs-
it MomeHT 128 Hm ripu 3800 06./MUH.
BTOpO#i — 4yThb yCOBEPILIEHCTBOBAHHBIN
1,6-1UTPOBBINA GEH3MHOBBIN JIBUTATEb
c cucremoii Valvematic. OH pa3BuBa-
eT MOIIHOCTH 132 j.c. ¥ MaKCcuMalb-
HbII KpyTAmUi MoMeHT 160 Hwm npu
4400 06./mMuH. B JluccaGoHe yzmajnoch
ucnpoboBaTh TOJNBKO 1,6-TUTPOBBIiA
MOTOP BMeCTe C Py4YHO! 6-CTyIeH4aToH
KOpPOOKOIT mepeay.

WcTo4HMK: JaHHble NPOU3BOLMTENEN U ANIEPOB

MoTop XOTh U UMeeT O4YeHb HeIJo-
X¥e XapaKTepUCTHUKH, HO Ha IMOBEPKY
OKa3aycsi OOBIYHBIM 3a[yIIEHHBIM aT-
MocpepHUKOM, HACTPOEHHBIM Ha HU3-
Kue 060poThl. CHaYasa yAUBIIsEIbCS,
HACKOJIbKO OH BeCeJIO U SIPKO MOIXBaThI-
Baet ¢ 1500 mo 2500 06./mMuH. MamnivHa
Pa/IoCTHO CPBIBAETCSI C MECTa, HO YKe
Ha ckopocTsix 6osee 50 KM/4 HacTymaer
KaKasi-TO BSIJIOCTb, CJIOBHO JKM3HEHHbIE
CUJIBI TIOKUZAIOT MOJIOZIoE M KpemKoe
Teno. YeM cusibHee PaCKPy4UBAETCS
MOTOD, T€EM Me/lieHHee OH pearupyet Ha
KOMaH/Ibl IIeIaJibIo ra3a. JIpyrumu cJo-
BaMH, BBEPXY [10ZIXBATa HeT.

VKe HeCKOJbKUMHU YacaMK I03XKe
TexHHUYeckue crienuanucrsl Toyota B
HeMpUHYXIeHHOW Oecese 3a YKUHOM
MOSICHUITH, B YeM MPUYKUHA TAKOU 0co-
GEeHHOCTU BCEX COBPeMEHHBIX aTMOC-
depubix gBurarened. Jleno B ToMm,
UTQ UeM BBICTPee MOTOP JOCTH-
raeT MUKOBBIX XapaKTe-
PUCTUK 110]]

DOTO: Toyota

HarpysKo#, TeM TOKCUYHee 01y4aeTcs
y HEro BBIXJION. Bri/ienq10TCsA onacHele
OKCHUZBI a30Ta, KOTOpble OTPaBJANT
XUBYIO IpUpoAy. I BBUAY XKeCTKUX 9KO-
JIOTUYeCKUX HOPM OT 3TOM TOKCUYHOCTH
OPUXOAUTCS U36ABISATHCS yTEM pery-
JMPOBAHUSA NOCTYIJIeHUsI GEH3MHOBOM
CMeCH B KaMepbl CTOPaHus.

DJIeKTPOHMKA IIPOCTO OTCeKaeT MoC-
TyIJleHWe TOILJINBA U caMa peryjupyer
CKOPOCTb PaCKPy4YMBaHUs CUJIOBOTO ar-
peraTa. VI cKoJIbKO Obl BOAUTEIb HU Jia-
BIJI HA Neflaib Ta3a, MalllMHa BCe PABHO
GyzeT XUTh CBOEH TOJIOBOI U He BbIACT
HU Karii GeH3MHa GOJIbIie TOH HOPMBI,
4TO IPONNCAHa y Hee B TpOrpaMMe.

Yem 310 X0pomo? Hampumep, Tem,
uTo BeIOpOCchl CO2 TyT GynyT Ha 12 1/KM
HUXe, YeM y IpexxHell MoJieslu, U COCTa-
BAT 138 r/KM.

Yem aT0 10X0? TeM, 4TO B CaMBblii OT-
BeTCTBEHHBIN MOMEHT, KOI'Zla Ha/l0 IIpU
OTKJIFOYEHHOH CHCTeMe CTabuIn3anuu
BLITSIHYTb MaIIMHY Ta30M U3 TOBOPOTA,
Ha KOJIecaX MOKeT He XBaTUTh MOMEHTA,
YTOOLI OCYIECTBUTH 3TOT GUHT. [T03TO-
MY IPUXOAUTCS CUIBHO 3apaHee Iepexo-

IUTh Ha HU3WIYIO Iepesiavy, YTO6bI Bbl-
BO/IUTh JIBUTATeNIb IPUHYUTENBHO HA
TOT CaMblil TUKOBBIN PEXKUM.

MOXHO /M IOHATb XapakTep
MOTOpa, He MONpo60oBaB ero B fiefe?
Ckopee Bcero, yxe HeT. MapkeTHH-

TOBBIX IU(P O MOIIHOCTUA MOTOPA
U KPyTAIleM MOMEHTe yKe HeJo-
cTaTo4Ho. ITopa BBOAUTDL HOBYIO

XapaKTePUCTUKY, a8 UMEHHO CKO-
POCTh  JJOCTHMXXEHUSI MOTOPOM

[IMKOBBIX XapaKTepUCTUK. FIMeHHO

3Ta [lepeMeHHas BIusAeT Ha TaKoe BaX-

HOe IOHATHE, KaK JUHAMUKA.

BUPAX K BUPAXY

Pagom ¢ KamkaiimeM pacrnosoxeH
3HaMeHUTBIA MbIc Poka, ABnAOmMiiCAa
camoli 3anazgHoi Toukoi EBponsl. U fo-
POXKH, BeAyInue K HeMy, 3a49acTyIo 3a-
rubaTCs B «<MepTBbIe meTau». Ha aTux
TOPHBIX CepPIIaHTHHAX AUris YyBCTByeT
cebs1 BeJIMKOJIEIHO, IOTOMY YTO yIIPaB-
JfeTcs O9eHb U 04eHb Helsoxo. Takum
YeTKUM, OCTPbIM U OHOBPEMEHHO Bajlb-
SOKHBIM PYJIEM MOXeT I10XBAcTaThCs He
BCAKUU KOHKypeHT. [TogBecka cHavasna
ZlaeT KpOIIeYHbIN KpeH, a 3aTeM BCTa-
eT HaMepTBO, 03BOJIAA IPOYepPYUBATh
pOBHBIe yru. B pe3ynbraTe MammHKa
OYeHb 3aXXUTaTeJbHO U HO-CIIOPTUBHO-
MY BepHO BBUHYMBAETCS B IOBOPOTHI.

Tak uTo HOBbIN Toyota Auris Bce-
TaK¥ CI10CO6eH ZOCTaBUTD YI0BOJbC-
TBUE. ABTOMOOUJIb MATOK Ha HEPOB-
HOH nopore, MyMOU30JALUSA eT0o Be-
JIUKOJIeNHa, IBUraTeb XOTh U BAHET
Ha BBICOKUX 06opoTax, HO obyajaer
HeIJIOX0# 3KOHOMUYHOCTEI0. UTO emme
HYXHO Jif c4acThsa? Xopoumas IeHa.
M BOT 3/ieCh AUris 3HaUUTEJIBHO 11acy-
eT repesi KOHKypeHTaMu. ABTOMOOUIIb
B KOMIIJIEKTAIIUU <KOMDOPT III0C», He
Ganytomeir 60TaTCTBOM OCHAIEHU,
oleHeH B 774 Toic. py6. C BapaTopom
MultiDrive S rtakas mamwunHa 6yneT
ctouth yxe 814 Teic. Makcumaib-
Hasd KOMILJIEKTAllus MOTAHEeT yXe Ha
944 toic.: Toyota Auris He TOJILKO Ofie-
Jlach B apUCTOKpATU4YeCKUe OZeX/Ibl,
HO ¥ OLleHUBAeT ce6s COOTBETCTBEHHO
OPUHATOMY OBJIHKY.

BJIIAJUMHAP TABPUJIOB,
IMopTtyranusa
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COBBITHUA

«PYCCKWUIN NMNOHEP»
BPYYUI MPEMUN

KypHan «Pycckuil nmoHep»
BO BTOPOY pa3 BPY4UJI JTUTe-
paTypHylo pemMuio. B aTom
roy ['paH-Tipu GBI TPHUCY K-
neH JDxynnany AccaHxy 3a
3cce «BalIMHTTOH VS YesioBe-
4yecTBO». B HoMuHauuu «Mpic-
JIEHHO BMeCTe» Ipe/IIoYTeH e
OBIJIO OT/IAHO pPaccKasy AHI-
pes IlnaToHOBa «YCOMHUB-
muiicss Makap». Cpeaiyt HOMU-
HaHTOB «Ctuxu XXI Beka»
Gb1u 3eMdupa, EBrenuii Ep-
Ty1eHKo 1 Bopuc I'pebeHmu-
KOB (OH U TIIOJIyYMJI HATPAZYy).
Anekceii BapiamoB ObL Ha-
3BaH obeauTeseM B HOMUAHA-
1un «Pacckas mpopokaeT-
csi». IIpeMuIo B HOMMHALUU
«[Ipsimas peus. MicnioBesab-
Has KOPOTKas Ipo3a» IoJy-
unia Kcerns CoGuax.

PBK daily

NYBP CMEHUT
NIVUPEKTOPA

BecHo#1 cyieiyoliero roza -
pexrtop JlyBpa Aupu JlyaperT
MOKKHeT CBOM MocCT. OH BO3-
raaBasn myseii ¢ 2001 roga. 3a
BpeMsi ero PyKOBOZICTBA ObLIO
CO371aHO HOBOE TIIPOCTPAHCTBO
AJIA KOJUIEKLIUY UCJIaMCKOT0
HCKYCCTBA, IOCTPOEH GpuIna
Mmy3esd B Jlance. Kpome Toro,
MMeHHO 11pu JlyapeTTe B I10-
CTOSHHYIO KosjeKuio JIyBpa
BKJIIOUUJIA TPOH3Be/IeHUs
COBPEMEHHOT0 FICKYCCTBA.
Taxkke BO BpeMs ero ANpeK-
TOpCTBA ObLJIA AOCTUTHYTA [0-
TOBOPEHHOCTH 06 OTKPBITUN
¢dunuana Jlyepa B AGy-Zlabu —
My3el [jaj coriacue Ha uc-
I0JIb30BaHUE CBOET0 UMEeH!
Ha 30 JIeT, OJIyYuB 33 5TO

1,3 mapg fonn. @unuan oT-
KpoeTcs depes /1Ba roza.

KHHO

JloJIrosKgaHHoOe
IMyTelleCTBUe

B rpokaTe mepBasi 4acTb TPUJIOTHUH O XOO0HTE

[Iutepa /I»xekcoHa

~ -t";*;

B rnaBHOWM ponu xo66uTa B nouckax npuknovyeHunn — MaptuH ®pumaH

«X0060uT: HexmanHoe myTellecTBHe» IluTepa
Jl’KeKCOHa, BONPEKH CBOeMYy Ha3BaHHMIO e[iBa JIM
He CaMblid O)XMJAeMbIil MPOEeKT roja, mo UTOram
NepBOro yukKeHAa B aMepPHMKaHCKOM U KaHaJCKOM
npokare co6pan 84,7 mnH fgoul. B mpecce uayT
cropsI 1o nosoAy HenpusbryHOro ¢opmara HFR,
B KOTOPOM CHAT «X000uT>. [IOCKOJIbKY B KaKHX
POCCUICKHX KMHOTeaTpaxX (pUIbM MOKAXKYT B 3TOM
dopmaTe, moka He sICHO, TO JIydlle NMOTOBOPUTH
0 ToM, Kak Ilurep /I’)KeKCOH cyMeJl pacTsIHyThb He-
GoJIbLIYIO MOBECTh Ha IeBATH YaCOB.

JleBSATH YaCOB — 3TO B CyMMe BCe TPH CEpHH 0 X0661Te
Busb60 Barrutce, kotoporo BomeGHUK [anpanbd u 13
THOMOB BBITALIMJIA U3 I0MA B ONACHBII [OXO/ C LIeJIbI0

PBK daily IIPOHUKHYTH B COKPOBUIIHHUILY, KO-
. TOPO# KOIZa-TO BIIafieJIi THOMBI, a
NOJNMMINTEXHUYECKUI Temepsb B Hell X03sHNYaeT APaKOH.

MY3EN OTKPOET
BUPTYAJIbHYHO
JKCNo3nuno

B okrsa6pe 2013 roxa y Ionu-
TeXHUIeCKOro My3est 3apabo-
TaeT BUPTyasbHas KOJJIEK-
1us. [TpoeKT ceifdac HAXOAUT-
cs1 B pazpaborke. Takum o6pa-
30M, BO BpeMs MacIITabHON
PEKOHCTPYKIL[UH My3es1, KOTO-
pas npozautcs fo 2018 roza,
KoJsnekuus IlomuTeXHu4ecko-
ro OyzieT JOCTyIHA OCETHUTe-
naM. CaM e My3eil IJIaHUPY-
er paboTaTh Ha APYTHX IO~
mazkax. OCHOBHAs 3KCII03HU-
1y [lonuTeXHNYecKoro My-
3es 3aKpoerca 9 AHBapsa

2013 ropa. Jlektopui, «IToau-
Tearp» GyAyT paboTaTh 4yTh
nosnblile, 10 BecHbl. PBK daily

IelicTBue mpoucxoaut 3a 60 jer
110 COBBITUI BO «BiacTennHe KO-
Jiell», IlepBas 4acTb — BCEro OKO-
JIO Tpex 4acoB (BTOPYIO U TPEThIO
MUp yBUAUT B iekabpe 2013-ro u
utosie 2014-ro). DTO HECKYYHO U
3PEJHIIHO 710 0y pu. OpKH, To6IH-
HbI, THOMBI, GUTBBI B [10J1€, B rOPax,
IPBUKKY 10 /IepeBbSIM, [OJIETHI Ha
OpJIax, CKauyKU Ha KpoJuKax. ['Ho-
MBI C TIpryeckaMu (Ha co3fiaHue
napukoB nomuuio 10 kr Bojioc). I'na-

Ba peanpustus Topus Jy6owut (Puyaps ApMuTenk)
HENPIJIMYHO Xopotl coboit. Urpatonuii Buib6o Map-
THUH q)pI/IMaH 6]IECTHH_I BO BC€X OCTAaJIbHbIX OTHOIIIEHUAX.
Papnaracr Kapwuii Hocut Tpeyx. Ero kponuku cydar sian-
kamu. B kazpe Takxe [auansd (Men Makkesisien) u
Tonnym (Duzu Cepkuc), l'anagpuans (Keiit branmerr)
v Onponz (Xbioro Yusuar), Bunb6o B crapoctu (Ven
Xonm) u @pono (Bnaiiaxa Byzx). MHOro romMopa.

U Bce xe pUIBM YpeBaT CTPAaHHBIMH OLIYLIEHUSIMU.
«BjacTeIMH KoJell» Ka3aJjca BIOJHEe 6e300UIHbIM —

DOTO: Warner Bros

amonuu. B «Xo66uTe» cMepTy MOYTH HET, HO Te SIH-
307bl, KOTOPbIE eCTh, 3TO He TOJIbKO CMepTh, HO elle U
YHU)XKeHHe, HeCIIPaBeIIMBOCTD (KaK SMHM30/Ibl C OPKOM
A3zorom), 1160 OHY PACTAHYTHI 10 MyYHUTEJIbHBIX Mac-
11TaboB (CLeHa yMUPaHUs eXHKa, 6y/ib OH CTO Pa3 KOM-
MbIOTEPHBIH, Yy/IOBUIIHO AUCKOMPOPTHA).
«BractesuH KoJlell» paccKasblBaj (M MOKa3bIBaJ)
0 BOIHe /106pa U 3J1a, O TOM, YTO U MaJieHbKUil 4eJio-
BeK C ero KakyI1MMcs MaJleHbKM IepOr3MOM B 3TOH
BOIiHe UIDaeT Ba)KHYIO pOJIb, O TOM, KaK 3TOT Ma-
JIEHBKUI YejioBeK (B CMbICJie XOOOUT-MOTYPOCIIHUK),

o06bIBaTesb, BbIpacTai 7o repos. IloBecTh «X066uUT»

9TO HECKY4YHO

1 SPEJIULLHO

A0 OYPWU. OPKMW,
rOBJINHbI, THOMBbI,
BUTBbI B MNMOIJIE,

B FOPAX, MPbDKKUA
No AEPEBbAM,
NMOJNIETbI HA OPJ1AX,

CKAYKWU HA KPOJIMKAX

TaM XBaTaJIo CMEpPTeN, HO OHU ObLJIM BEJINYECTBEHHbIE,
MPaBUJILHOTO PUTMA, BBI3BIBAJIA YHUCTbIE, CBETJIbIe

IIOTOOA YETBEPT, 20 JEKAEPA
j MocKeA HETEPBYPT
140 ¥4 0
Nl aem -13°
Houbio =18 Houbio =10° %,
o
B 4eTBepr aHTULMKIIOH PACMpOCTPAHUT <
CBOE BMSHUE HA 6OMbLIMHCTBO PETUOHOB ’ )
EBponerickoit Poccun. B ero Bnactu oKaxyT- ‘ u .
s NpUNoNApHbIe paiioHkl 1 Pycckuii Cesep, g
CEBEPO-3anafible 1 LEHTPaNbHbIE 061ACTH, % -8 -
[Mpenypanbe, MoBOMKbE U HepHO3EMbS. S 4 {XeﬂbCMHKVI Cankr= =13
TYT 0CaAKOB OXWAATL HE CTOUT, & i - * MeTepGypr
TeMMeparypHbIil DOH COCTABMT 2 p " Crokrogem Mockea
o1 -12...-17°C B YepHo3embe fio 1 KOI'I'GI;II"a_I;éH f 1-4
-28...-33°C Ha CeBepo-BOCTOKE ., A n 1 1 T A
Pecny6nuku Komu. ViHoi xa- - 7I0HAOH [ara BEPUH  Banyiiaga
pakTep Morofbl B OKHbIX peroHax. ~#8- . 7" + = el
Tam cTapaHusmMn 4epHOMOPCKOA I'Iabvm? -I'Ipara 7 Kunes
JErnpeccuy 06/1a4Ho, 0caKu, ' +10 +7 o % o -1 1/
NPEUMYILIECTBEHHO B BYAE Kehesa "B Bynanewr 4= o
CHera v MOKPOTO CHera, 12 {'_"'5 e €
Ha NoBEpeXbe B Bize 5 " B Copus
MOKPOFO CHera 1t oA, Magpun ‘ fid +9~ 2 -%1 0
a TeMnepaTypHblit ooH ™ 5 % W LTavoyn
oxugaercs ot -11...-16°C — . / e "‘A'\'EhMHbl
Ha cesepe peruoHa o +6...+11°C B 51 @_;_j)_,/‘f
IOKHbIX PaiioHax. . “ops® =3
POCCHA B MHPE
Fopop fleneHns  Temnepatypa F'opon fleneHnss  Temnepartypa
noropbl HOYb/AEHb norofbl HOYb/feHb
Mockea - 18/-14_ H1#10
Gank-Merepoypr . " 16/-13_
Bnagmsoctok . 16/-11_
Exatepunbypr % -21/-16_
Kasaw, @ 21417
Kanuiurrpan
KpacHogap

KpacHospck

Yens6uHck

MporHo3 npepocrasnex Lientpom ®0B0C

IIPOTPAMMA PBK-TB

He CTOJIBKO T1PO 06PO U 3710, CKOJIBKO PO NPUKIIHOYE-
HUS ¥ Ipo 6a610 — Bub6bo uaeT 3a rHOMamy, JKena-
IONIMMY BEPHYTh ZIOM U 30JI0TO, Ha KOTOPOE YaCTUYHO

[PETEHYIOT U 97b(bl, U B UTOTE
T0J1yYaeT Harpazy 3a TPybl.
®unbM «X006uT: HexnanHoe
IyTeuecTsre» MpadHee OCHOBHOM
TPUJIOTHH. JIKEKCOH MOTbITAJ-
Cs TIPEBPATUTD [E€TCKYIO OBECTh
B HEYTO TepOMYecKoe. 30J10TO 00-
PeJIo caKpajibHbIe YepThbl — B THO-
MbeM 11apCTBE OHO MPUMAHUBAET
3JI0, U=BOT YK€ JHU CTaJId KOPO-
de, MOZYJI CeBepHbIi BeTep. Toi-
JIyM, Hajl KOTOPbIM KOJIBLO 006-
PeJio BIACTb, TYT CTPAIIHEe, YeM
TOT, KOTOPOTO MbI BUZIEJIH JIECATh
JIeT Ha3a/. 3PUTeNIb CMOTPUT STOT

dubM, yxe OCMOTpeB Korga-To «BracTtenuHa Ko-
JIel», ¥ 3HaeT O CHJIe KOJIbIa, 0 KOTOpoil Buib6o u He
norazbiBaercst. Korza Xxo661T ¢ yske HazieTOl Ha majen
IIpesiecTbi0 HEBUAUM U CJIyLIAET, YTO FOBOPAT O HEM
THOMBI, K&XKeTCsl, CefiYac KOJbLO HaYHeT IefICTBOBATb.
B nepBoii cepun «Xo66uTa» oObIBaTENb COBEpIIAET
HeNPUBbIYHbIE 151 ce0sl BEILIU, HO OCTAETCsl CAMUM CO-
60if, XapaKTePHBIM )eCTOM COGCTBEHHUKA TTOXJIOMbI-
Basi ce0st 10 KapMaHy XKUJIETKU, B KOTOPOM CIIPSITaHO
CHMIIaTHYHOE KOJIeUYKO.

MAPHHA JIATBIIIIEBA

CPEQIA, 19 AEKABPA

NMPO®UIIAKTUKA
HA KAHAJIE PBK J10 12.00

12.00,12.30... HoBocTw.
Kaxable 30 MUHyT

12.15,13.05,14.15,15.15, 16.15,
17.15 ®uHaHCOBbIE HOBOCTH.
[leHb

12.35 Mapuanna MuHckep.
AnapTameHTbl: 32 1 MPOTUB

13.15 WUropb ButTens. butea 3a Koc-
MOC

14.35, 15.35 ®uHaHCcOBbIE HOBOCTH.
VIHTEPAKTUBHbIN BbIMYCK

il:%} NEPCOHA B bBU3HECE
['0CcTb NpOrpaMmbl:
['eHepanbHbIii ANPeKTop

xonamura «Komnoaut» J1eoHna

Menamen,

®UHAHCOBbLIE HOBOCTU

VIHTepaKTUBHbIN BbINyCK. Ha
BaLLM BOMPOChI B MPAMOM
3dhmpe OTBETAT 3aMeCTUTENb
QMPEKTOPA aHAIUTNHECKOro
nenaptameHTa «MoCKOBCKWiA
(hOHI0BbIN LEHTP» EneHa
YepHonewkas 1 cTapLUni
MopTeenbHbIN yNpasnsoLLmi
GHP Group tOpuin
CensHanH. 2XKpem 3BOHKOB
1o Tened)oHy B CTyAum
(495) 925-54-93, a Takxe
MNCEM Ha 3NEKTPOHHBIIA apec:
markets@rbctv.ru.
18.15, 20.05, 21.45, 22.45
(duHaHCoBbIE HOBOCTH. Beyep
18.35 ®UHaHCOBbIE HOBOCTH.

Cneusbinyck. OTKpbITHE TOProB

B AMepuke
18.50, 21.20 OTABIX U TYPU3M
19.10 ®duHaHCOBbIE HOBOCTH.
CnewusbInyck. /iTory Topros
B Poccun

iEEE MUXAWIT ANIEKCEEB

Poccuiickne 6aHKu: utoru

11 MPOrHO3bI. YXOAALLWA rof
[NS POCCUICKIX BAHKOB Bbln
Hennoxum. HecmoTps Ha
HECTaBWUITbHYO PbIHOYHYIO
CUTYaLmIO, 60MbLUNHCTBO U3
HIX CMOITIN YNYYLLNTb Ka4eCTBO
aKTMBOB 1 HAPACTUTb MPUBHINb.
OfaHako B cnepytoLLiemM rogy
TeMrbl POCTa B 6aHKOBCKOM
CEKTOpe MOryT 3aMeANIUTLCS.
BuHoit Bcemy 3aTHyBLUMIACA
MUPOBOIA KPU3NC 1 Nepexos,
Ha cTaHaapThbl «basenb-3».
CnpaBsTcs N poccuiickme
SRR O2aHKW C 9TUMU
BbI30BaMU?

B nporpamme
MPUMET y4acTune
JVPeKTop
JenapTameHTa
6aHKOBCKOro

perynupoaHus baxka Poccum
Bacunuin Mo3apiLues.

¢ Onerom THHbKOBbIM

['0CTb MPOrpaMMmbl: NPe3naeHT
KWHOKOMMNaHWUN «Ameana»
AnekcaHap AKOmMoB.

21.35 0630p 3apy6exHoii npecchbl

21.40, 22.40 MexpayHapopHbIe Ho-
BOCTH

22.35 0630p POCCHIACKOI MPEecchbl

23.10, 0.10 ®uHaHCOBbIE HOBOCTH.
/iTorn gHs

23.35 Autonews

CIIOPT

OT ApuiaBuHa
a0 Paabpkao

EBpoIia roTOBUTCA K A03asABOYHOU KaMIIAHUU

Jo oTkKpbiTHA TpaHChepHOro
OKHa OCTaeTcs BCero mapa He-
JleJib, M Ha eBPOMNEICKOM pPbIHKe
MOCTOSIHHO MOSIBJISIIOTCS CIyXH
0 TOM WIM MHOM mepexone. [{o
peaybHbIX C/EJIOK JIeJI0 MOKa He
JOLLIO0, HO IeperoBOpbl HAYT
aKTUBHO. XOTS KJIyObl MpPUKJA-
IOBIBAIOT MAcCCy YCUJIHUH, YTOOBI
Z0 MOPBI BCE OCTABAJIOCh B CEK-
pere, nuHdpopmanus To H fel0
npocavyuBaeTcs HM3-3a 3aKpbl-
TBIX JIBepeii.

CaMbIM TPOMKUM  COOBITHEM
3UMHeN TpaHChepHOU KaMIaHUU
oberraer crath nepexos Pamamers
@anbkao u3 «ATIeTHKO» B «Peains.
«ATNIeTHKO> 3apabaThIBaeT B OCHOB-
HOM TeM, 4YTO MpofiaeT cBouX QyT-
GOJIMCTOB JIOPOXe, YeM KYITHJI, a Ha
nponaxke DanbKao UMEHHO ceifdac
MOXHO MOJIy4HTh HaUGOIBIIYIO BbI-
rozy. Konym6uer urpaer B Vicnanuu
BTOPOI1 Ce30H, OH ye MOJHOCTBIO
amanTupoBacs K yciaousm Ipu-
Mepbl 1 3a0uBaerT elile 6oble, YeM
O/l Ha3aJ, XOTs1 ¥ Tora Gombapaup-
ckuMu Tanantamu Panbkao MOXXHO
OBLIO TOTBKO BOCXHUIIATHCS.

«Pean», mokymnas ero, mnpakTu-
YeCKU HAYEM He PUCKYeT — BIHCATh
@anbkao B COCTaB MOXHO Oyger
MpaKTU4YecKy 6e3601e3HeHHO, a Obl-
TOBYIO a/JallTALIMIO OH Y3Ke MpOIIIer,
BeJlb FOPOJ] EMY MEHSITh He TIPHUIETCS.
CTrouMOCTb Tepexofia OLeHUBAETCS B
78 MJIH €BpO — BIIPOYEM, «ATJIETH-
KO» CKOpee BCEero COTJIACHTCS TpO-
nats Danbkao u jeniessne. IloMumo
«Peana» Ha ¢opBapaa npeTeHzyeT
«Yescu», KOTOPBIH C KXK/ABIM JHEM
Bce Gosibllie TepsieT Bepy B TO, UTO
@epranno Toppec CMOXKeT BO3pO-
JUTHCA.

Ecmu «Pean» oboiizer «Yencu»
B 60pbbe 3a Dasbkao, «CHHKE» MOIYT
06paTUTh BHUMaHVe Ha «BaBapuio»,
T/le He/JaBHO HayaJl IPUXO/IUTh B ceOst
riocsie TpaBMbl Mapuo I'omec. MioH-
XeHIIbl, TIPaB/ia, He TOPSAT XKeJIaH1eM
paccratbesi ¢ dopBapaoM. Mapro
MaH/KyKUY, CTaBIIMI OCHOBHBIM
HaIaJaoIuM KOMaHAbl, noka I'o-

Mec JIeYUJICS], CMOTPUTCS IIPEKPACHO:
B 14 MaT4ax oH 3a0WJI ZIeBATD T'OJIOB.
Opnaxko Knaymmo Ilucappo, xoro-
poro IOnn XaiiHKec OTpsiKaeT B 110-

=

MOIIb XOPBATY, BBIITIAUT €1ab0BaTo,
II0TOMy BO3BpallleHue ['omeca 0xu-
Janoch ¢ OOJIBIINM HeTepreHHeM.
BrpoyeMm, «Yesncu» roToB Mpenso-
JKUTD 3a Hemua 6osee 60 MJIH [J0JLL.,
u «baBapusa» MOXXeT APOTHYTb IIOZ
3TUM HaTUCKOM LIEJPOCTH.

«ApceHan» ToLlesll TO IPOTO-
PEHHOMY IyTH: 3TOT KJIy6 BHOBb
Gepert B apeH/ry COGCTBEHHYIO JieTeH-
ny — Teeppu Anpu. Ckopee Bcero
¢dpaHIy3 CMOXeT BBIUTH Ha IoJie
B COCTaBe <«KaHOHUPOB» 6 sAHBA-
pa B MaTue npotuB «CyoHcu». T'og
Hasal <«ApceHal» yXe apeH[oBal
Aupn y «Hbro-Vlopka», Torna B cemu
MaT4ax dopBapz 3ab1 /1Ba roia u
BBIIVIAZIENl O4€Hb HeIuIoxo. Beero xe
Ha TpaHcdepbl «ApceHan» cobupa-
€TCsA BBIIEJIUTh 75 MJIH eBPO, TaK 4TO
apeH/I0f OJJHOTO AHPY «KaHOHUPBI»
He orpaHuyaTcs. AHzpell ApIIaBUH
CKOpee BCEro TMOKHMHeT KiIy6 — Ha-
CTaBHUK «ApceHasa» ApceH Benrep
He pa3 laBaJl IOHATb, YTO HA Hero He
paccunThIBaeT.

Mapat M3maitnos, cyss 1o Bce-
My, CMEHUT OZUH IOPTYraJbCKUI
ki1y6 Ha Jpyroit. PykoBopcTBO
«CriopTuHra» 3asBUjO, 4TO OH «He
3aCJIyXUBaeT IPOJIIeHNs KOHTPAaKTa
U3-3a CBOETO OTHOIIEHHUS K KIy6y»
Y TOTOBUTCA NPOZAATb POCCUIICKOTO
HOJIy3aIUTHUKA B «ITopTy>».

B Poccun TpaHcdepHOEe OKHO
OTKpBIBaeTcs Mo3xe, 4eM B EBpore,
TaK 4TO y MEHe/PKePOB OTe4eCTBeH-
HBIX KJIy0OOB eCTb elrje Bpemst, 4T00bI
HOATOTOBUTD T€ UJIY UHBIE CAEJKU.
BrpoyeM, nepBblil Iepexoz yxe co-
CTOAJICA — MOCKOBCKUI «CrapTak»
HOATBepAUT, 4TO IOCJTe 3UMHEro
nepepuiBa B 4eMIIMOHATE B COCTAaBe
KoMaH/[bl osiBUTCS Gpopsapz IOpa
Mogcucsin. 3a «KybaHb» B 3TOM
Ce30He apMAHCKUI Hanazawomuni
3a6HT yXKe AeBATb FOJIOB U SIBJISET-
Cs1 OJTHMM U3 JIy4uniux 60MOapaAupoB
yemnuoHata Poccun. IToxynka MoB-
cucsaHa o3Havaet, yTo «Craprak»
¢ GOJIBIIION [I0JIeli BEPOSITHOCTH MPO-
ZIacT OZIHOTO U3 CBOMX (OpBaprOB.
K npumepy, Besumtona — oH noc-
TOSIHHO INOAYepKUBaeT, 4TO XOTeJl
ObI IOKMHYTH KIIy0, 1 B 9TOM Ce30He
UrpaeT COBCEM HEeBAXXHO.

JUHA BEJIAEBA

@OTO EPA

Ha ®anbkao npeteHayoT «Pean» n «Yencu»

BBICTABKA
KoHeI11 cBeTa

IIPpOAOJIZKACTCA

BrictaBka «I[lepesarpyska» B Red October Gallery

TeMy KOHIIAa CBeTa OOBITPHIBAIOT B HOBOM NPOEKTe MO/ Ha3BaHHEeM
«Ilepe3arpy3ka» B Red October Gallery. B ee mpocTpancTBe mos-
BHJICA BCAaMJEJHUIIHBIH KOBYEr, HA KOTOPbIH MOrpyXeHbl paGoThI
OTe4YeCTBEeHHBIX XyA0KHUKOB. Cpenu HuX Apcenuii JKunses, Tayc
Maxa4yeBa, Dmup dmup, Muma Moct, apT-ay>3T EnunKyka. Unes
npoexTa npuHamyexxut Cepreio bpaTrkosy.

B Red October maxHeT peBeCHHOI 1 CEHOM — CBETIIYIO
rpOMaZiMHy KoBuera pacnucai rpapduruct DMup DMup: oH
n300pa3uii MOTEHIMAbHBIX 00UTaTe el CIaCUTEeTHHOTO
IPOCTPAHCTBA, KOTOPOE 3aHSIIU XYA0KHUKY. V/les TakoBa:
eCJIM XOTh KaKOH-HUOYIb KaTaKJIN3M BCe-TaKH CIYIUTCS,
cracyTcsi He TBapH GeccyioBecHbIe, a UCKyccTBO. Tak 4To
B HA3BaHWMU BBICTABKY COEIUHIIINCDH CPa3y HECKOJIBKO 3Ha-
YeHUI. DTO U «Ilepe3arpyska» B MPsIMOM CMBICJIE, U, BO3-

16+

MOXHO, «Ilepe3arpys3Kka» Kak Hauajo 4ero-To HOBOTO, 4To,
BO3MOJKHO, HACTYTUT mocie 21 nexabpsi.

B koBYere pa3mMecTHJUCh PaboThl 15 XyJOXHHUKOB,
obbefiHeHHbIE pa3Be YTO OOMIKMM BBICTABOYHBIM IIPO-
ctpaHcTBOM. EcThb 371ech kapTrHa Eropa Komesnesa ¢ Tpe-
Ms KpacHBIMU 3aii4yMXaMy, BO3/IeBIIMMHU IJIaKaTUKHU C Ile-
pevepKHYTHIMU H300pakeHUAMH XUIIHUKOB. ITo coceicTBY
c Heit — paboTa apT-nyata EnuKyka (Oner Enucees u Esre-
Huit KykoBepoB), IeMOHCTPUPYIOI[as HPOHUYHBIIN B3TJIA]
Ha TO, KaK MOXeT BBITJIAZeTh KaJleH aph Ha rofl. HakoHer,
TYyT e — pabora Apcenus JKunsieBa u3 npoekra «<Myseit
IIPOJIeTAPCKOM KYJIbTyPbl», KOTOPBII BhICTaBAANCA B Tpe-
ThsIKOBCKOWU rasiepee 1 b1 HOMMHUPOBAH Ha pemuio KaH-
JVHCKOTO.

JTIOAMMUIIA ITAIIKOBA
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