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Mpokypop
AONXEH BCe 3HaTb

3aKOHONPOEKT 0 pacnpoCTPaHeHUm
06LLEero NPpoKypopckoro

Ha[30pa Ha COTPYAHMKOB
CnencTBEHHOr0 KOMUTETA

BHECEH B [ocaymy. c.2

TMK ponnbina
no Mepcuackoro 3anusa

Komnanus Omutpus [yMnsgHCKOro
MOKynaeT KOHTPOMbHBbIA

MakeT aKLuii Tpy6HOro 3aBoja

B OmaHe Gulf International Pipe

Industry L.L.C. c.7

«KunoBckmit»
BepHynca nomou
Mocne Tpex neT CyAe6HbIX
pa3bupaTenbCTB MOCKOBCKOMY
3aBody «KuH» ypanoch
BEPHYTb NPaBO Ha CBOIO

Tf1aBHY0 MapKy. c.8

Kacko Ha yac

CTpaxoBble KOMIAHHMH NPHUAyMAJH,
KaK yBeJHMYUTb NPOAAXH MOJIHUCOB
DOOGPOBOJILHOTO aBTOCTPAaXOBaHUSA.
OHHM roToBblI HpeAJaraTb BOJUTEISAM
KaCKO €O CKHMAKOH 7m0 70%, ecau Te
IPHOOPEeTYT TeJIeMaTUIeCKyI0 CHCTe-
My 0€e30MacHOCTH, KOTOpasi OTChUIA-
eT curHasubl Ha cnyTHUKH GPS/TJIO-
HACC.

[Tomo6HBIE TPOrpaMMbI pacCcMaTpH-
BAIOT Cpa3y HeCKOJIbKO KPYNHBIX CTpa-
XOBBIX KoMHOaHuu. B yactHocTH, «MH-
roccTpax» TOTOB MPeAOCTAaBUTh KJIU-
eHTaM, YyCTAaHOBUBUIMM Ha aBTOMOOUIIb
TeseMaTHueckoe 060pyoBaHNe, CKUAKY
Ha opopMJieHHe KacKko B pa3Mepe ot 30
10 70% (B 3aBUCUMOCTH OT KOMILJIEK-
Taluu cuctemsl). IlpegnonaraeTcs, 4To
TaKOW GOHYC MTOYTH MOTHOCTHIO TOKPOET
pacxo/ipl BoAUTeNel Ha yCTaHOBKY U I'0-
ZoBOe 06CTyXKHUBaHMe CUCTeMBI (B Cpel-
HeM 11 Teic. py6.).

B «MHroccrtpaxe» NOACHUJIM, YTO
GONBIIYI0 CKUAKY KJIMEHT MOoJyda-
eT He IPOCTO 3a YCTAHOBKY CHUCTeMBI,
a 3a obemaHue BOJUTH aKKypPaTHO.
ITo coBaM pyKOBOJUTeA IOApaszeie-
HUS UCCTIeIOBAaHUM U pa3BUTHUS «VIHTOC-
cTpaxa» Bnagumupa KproukoBa, skcme-
PUMEHT MOATBEPAUI, YTO KO3pPuimeHT
aBapUITHOCTHU MaIluH, 060pPyIOBaHHBIX
TeJleMaTU4eCKUMU CUCTeMaMu, CHU3HUII-
cs IpaKTU4eCKU B ZIBa pas3a.

B cnenyiomeM rosy cTpaxoBas KOM-
[IaHUSl PACCUUTBIBAET cZeaaTbh Npoja-
KU TOZOBHBIX TPOAYKTOB MACCOBBIMU:
ee mapTHep — «3S-TenemaTuka» — 3a-
Kazajql y TpOU3BOAUTENs JleTasel
nns  TJIOHACC, <«PoctexHonoruiis,
100 Thic. crcTeM 6E30ITaCHOCTH.

(OxoH4aHuMe Ha C. 9)

Mbapuda caaiach

,Z[JIH JKUTeJIen OEHTPA BBEAYT CIICOHAJIbBHBIC IIADKOBOYHLIC aboOHEeMeHTHI

Mb>3puu NpUIUIOCh AOCPOYHO NMOABECTH NEpPBbie HTO-
Ir'd NAapKOBOYHOr0 3KCIIepUMMEHTa H3-32 NPOTECTOB
JKHTeJlled IleHTPa CTOJHIbI, HelOBOJbHBIX BBICOKUMH
TapudamMH U OTCYTCTBHEM JIbroT. Yepe3 Mecsn U ABa
IHS MOCJie BBeleHUs NaTHOM mapkoBku Cepreii Co-
OSIHMH 3asBWJI, YTO BJIACTH IOTOBbI MOWTH Ha KOMII-
POMMCC: AHAJIOTHYHO APYTUM eBPONeiiCKUM CTOJIULAM
B MoOCKBe Mo3KeT ObITh BBeJleH aGOHEeMEeHT AJIsl pe3u-
JeHTOB CTOHMMOCTBIO 3 ThIC. py0. B rog. Oty nudpy
M3p Ha3BaJ C MOAAYHM aKTHBUCTA rpynmsl <«IliaTHble
MAPKOBKY — JKUTeJIM POTHB!> BO BpeMs HedopMaib-
HBIX TIePeroBOPOB C NpPeACTABUTEISIMH OOLIEeCTBEeH-
HOCTH B OJJHOM U3 pecTopaHOB Ha IleTpoBke. KocTak
rpyIb], He OKAABIINIICA NPUIJIAIIEeHUs Ha BCTpevy,
yTBepKAaeT, 4TO MeponpHATHe, OPraHN30BaHHOE Io-
POZICKMM JleIapTaMEeHTOM TPAaHCIOPTA, IPOLLJIO B AyXe
NOTEeMKHHCKHUX JiepeBeHb.

DKCIepuMeHT M0 BHe/IPeHUIO MJIaTHON MapKOBKHU JKH-
TeJ IOMOB, PacloyIoKeHHbIX B paiioHe ITeTpoBku u Ka-
peTHOro PsAjla, MpaKTUYeCKU CPa3y HapeKJIH <«IIUAJIOTHLIM
IPOEKTOM IO BEIKMBAHUIO KOPEHHBIX MOCKBHYel». Mapusd
paspenrnia pe3usieHTaM GecrIaTHO IapKOBaThCs BOIU3H
CBOUX ZI0MOB TOJIbKO € 20.00 0 8.00, a 1HEM OHU AOJKHBI
[JIATATh HapaBHe ¢ 0CTaJbHBIME — 50 py6. B Yac.

Kypuanuct-mexaynaponguuk Hartanbsi  BabGacsH,
[IpOXMBaoLlas B KOMMYHaJbHOU KBapTupe B 1-M Koso-
GOBCKOM IlepeyJiKe, IOJCUUTATIA, YTO IEHCHOHEPAM, TeM,
KTO paboTaeT Ha JOMY MJIM HAXOAUTCS Ha GOJbHUYHOM,
HpHUETCS exXeMecsYHO IIATUTD 3a IAapKOBKY 18 ThIC. pyo6.
B Apyrux eBponeucKux CTOJIULAX CTOMMOCTb TOL0BOTO
aboHeMeHTa JJis pe3usieHTOB cocTaBisier 100—200 eBpo
B roa. [-xa BabacsiH u pyrue «pasrHeBaHHbIe FOPOXKa-
He» 00beAMHUINCH B MHULMATUBHYIO IpyHny «IInaTHble
MapKOBKHU — JKUTENU NPOTUB!». 32 MUHYBIINH MeCAL OHU
HaMuMCcaayd HeCKONbKO MPOTECTHHIX MICeM B M3PHUIO, O]~
rOTOBHJIN obpaleHue K mpe3uzeHTy IIyTHHY U B3aMeH
He paspelleHHOT0 HpedeKTypoil NMHUKeTa B MUHYBIIYIO
cy660Ty IPOBEJIN TEMAaTHYECKYI0 «3KCKYPCUIO» 0 30HE
[JaTHOM mapkoBku. OAHAKO Ha BYepaIlHIOI BCTpedy
¢ CoOGSHUHBIM KOCTSIK MHULIMATUBHOM IPYIIIBI I0YEMY-TO
He MPUTTaCUTIH.

«BcTpeua B kade Ha [leTpoBKe mpouia B yxe MOTeM-
KMHCKOU fiepeBHM», — 3asBus PBK daily xoopaunaTop
rpymisl irops Pss6oB. — Jlrozeil, KOTOpbIe COOMPATIH MOJ-
IHCH 1 BBIXOAUJIA Ha TPOTECTHBIE MEePONPUATHSA, TaM PaK-
TUYeCKU He 6bUI0. B 3TOM HETPYAHO YOeANTLCS, eCiu 3aiTH
Ha cTpaHUYKy rpynibl B Facebook. ITo cioBam r-Ha Psibosa,
BCe MHUI[MATHBLI, 03ByUeHHbIe OT UMEHU XUTeJeld, GbLIH

“ BO3HMK HOBbIA MUPOBOW NOPSAROK,
M KakK 6bl Bbl €ro HU HasbiBanw,
OT OfHOW AMEpPUKU OH 3aBUCETDb
He MoXeT.

TeHpu KucenHpxep,
aKc-roccexkpetapp CLUA

c.

MopajabHO BpeaHada IIeHCUA

[ VHTEPBLIO I

COCTaBJIeHbI fIellapTAMeHTOM TPAaHCIIOPTa, KOTOPBIN OTBe-
YaeT 3a yCIeIlIHOoe IPOBefieHNe 3KCIIeprMeHTa.

[IpesncTaBuTesb AemnapraMenta o6bsiciun PBK daily,
4TO Ha BCTPEYy C MOPOM ObLIH TPUTJIAIIEHbI BCETO MeCTh
4eJIoBeK, BKJII0Yasl IBYX MECTHBIX JeIyTaTOB U aKTUBHO-
TO y4acTHUKA Ipynnbl «II1aTHble MaPKOBKU — XUTEJH
npotuBl»> Jleonnna AHTOHOBA. IIpencraBuTeneil obie-
CTBEHHOCTH YMHOBHUKU OTOUPAJIH TI0 TIPUHIIUITY OTCYTC-
TBUSA IAPKOBOYHOT'O IPOCTPAHCTBA BO JBOPAX, IIOCKOJIbKY
UM CTaBUTb MALIMHBI IONPOCTY HEKyAa.

JleoHU71 AHTOHOB TIONIPOCKJI M3pa CZeJaTh MapKOBKY
IUIst Pe3UAEeHTOB OGeCraaTHON WM YCTAHOBUTH IJIs HUX
cHMBOJMYeCKyto miaty. Ha npsimoit Bonpoc Cob6siHuHAE,

7/
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YTO MOZpa3yMeBaeTCs MOJ «CUMBOJINYECKOU», OH OTBe-
T 3 THIC. py6. B rofi. «TaK U JOrOBOPUMCS: MBI yCTaHAB-
JIMBaeM IIJIaTy Ha rOJJOBOM abOHEeMeHT, KaK BbI CKa3aJy,
3 TbIC. py6.», — OTBETHJ M3P.

I'pasoHaYaIbHUK NPU3HAJICS, YTO, HaYMHAs KCIIe-
PUMEHT, BJIaCTH TOJIKOM He IIOHUMaJy, Kak 6yner pa6o-
TaTh cucTeMa. Ho o npomecTBuy Mecsina BbISICHUIIOCK!
nopsaka 45% MapKOBOYHBIX MeCT B paiioHe ITeTpoBKU
n KaperHoro Paza ocraloTcsa He3aHATLIMM, a 3HAYUT,
y TOpo/ia eCThb Pe3epBbl A4 BbIieJIeHU A «TaK Ha3bIBaeMbIX
Pe3UEeHTHBIX MeCT».

(Oxonuanue Ha c. 2)

«bpuraza»
BMecCTO «bOoHga»

Tema poccuiickoro KuHemartorpada cra-
HOBMTCH OHOM M3 OCHOBHBIX y 3aKOHOja-
Tenei. Beien 3a mpepjioxkeHMeM JiemyTaTa
Anekces ¥ypaBieBa BBeCTH maTpUOTHYeC-
KYIO IleH3ypy BHIe-CIIHKep HHKHeH manaarhl
Cepreii JKene3HsAxk MHUIUUPOBAJ BBefeHHe
KBOTBI Ha IPOKAT OTe4eCTBeHHbIX (PUIbMOB.
CorsacHO 3aKOHONPOEKTY B penepryape K-
HOTEATPOB [OJKHO ObITh MUHHUMYM 20%
OTe4eCTBEHHBIX JIEHT, a Jbrorel no HJC Ha

0Oco6y10 3HaYMMOCTh TEMbI KHO
ISl HbIHeIIHel BJIaCTH MOAYepKU-
BaeT TOT QaKT, UTO HeJesieil paHee
Kostera KenesHsaka Anekceii XKy-
paBJIeB NPU3BAJ IOAAEPXKATh CO-
37aTesell maTpuoOTHYeCKUX QUIib-
MOB IpPHU pacrpefiesieHuu rocou-
HaHcupoBaHus. e JenesHska
JypaBieB B 1ie7I0M NOZAZIEPKUBAET,
HO CYMTaeT, YTO pPeajn30BbIBATh

Boicmuii apouTpaxHslii cyn (BAC) Ha-
MepeH NPUKPBITh CXeMy, KOrja KOM-
NAHUM YKJIOHSIOTCS OT BBIIIATHI OT-
YHUCJIeHUHl TI0 CTPaxoBbIM B3HOCAM,
HCIONIb3ys <«IOIJIAThl 3a BPEeHOCTDb»>.
HecmoTtps Ha To 4TO B cyne u II®P
NPU3HAIOT, YTO TaKHe HapylleHUs He-
penkw, Ao Briciero apouTpaka nopo6-
HOe 7ieJI0 AONLJIO BIepBhbIe.

Crniop, KOTOPBIN MOeT NMPeKPaTUTh 110~
NMOOHYIO MPAKTHUKY, Havascs B uroje 2011
rosia, Koraa tatapckoe ympasieHue ITOP
noHauucauio OO0 «HoBele TEXHOIOTUU»
6osiee 3,2 MyiH py6. CTPaxOBBIX B3HOCOB
Ha 00s3aTesbHOE IIEHCHOHHOE CTPaxoBa-
HUe. BHUMaHKe YMHOBHUKOB ITPUBJIEKIIO TO,
YTO NpeANpUATHE U eT0 COTPYAHUKY MOAIH-
CaJiv KOJJIeKTUBHBIN I0TOBOP, COAEPXKaIUi
yCJIOBHe O KOMITeHCAllii MOPAJIbHOIO Bpe/a
3a paboTy BO BPeJHbIX ¥ OMACHBIX YCIOBHUSIX.
CornaiieHue yCTaHOBUJIO Pa3Mepbl BLIILIAT,
KOTOPBIe TPOM3BOJUINCh UHAUBUAYalIbHO

Ka)k0My pabOTHUKY Ha OCHOBAHWH IPH-
ka30B. 1o muenuto [I®P, ¢ aTux miatexei
HeoOXO0IMMO [UIATUTh [TeHCHOHHBIE B3HOCHI,
HO KOMIIaHUs 3TOTO He cZesaa.

«C 2010 roza cTpaxoBBIMH B3HOCAMU
006J1araroTCs BBIILUIATHI 32 PabOTy € TsKe-
JIbIMU, BpeJHBbIMU U ONACHBIMU YCJIOBU-
AMU TpyZa (3aKOH O CTPAaXOBbIX B3HOCAX
N2212-®3). OpHako Tpodue KOMIIeHca-
IIUM, KOTOpble CBfI3aHbl C BBINOJHEHUEM
TPYAOBBIX 06SI3aHHOCTEN U YCTaHOBJIEHBI
3aKOHOM, TOH )Xe caMOi HOPMO# 0CBOOOXK-
JleHbl OT B3HOCOB. Tak U poiuiach cxema,
03BOJIAIONIAS AOMIAYMBATh PAaOGOTHUKAM 3a
«BPEIHOCTh» Ge3 yIIaThl CTPaXOBBIX B3HO-
COB», — OO'BSCHSIET CYTh CXeMbI HaJIOTOBbII
akcnepT EBrenuii TUMUH.

Cynbl IepBBIX TpeX MHCTAHLIMI BCTa-
JU Ha CTOPOHY KOMIIAaHUH, IIOCYMTaB,
YTO C TaKWX BBIJIAT OTYHCIIeHuA B IIOP
MO>KHO U He Jle/1aTh.

(OxoH4aHuUe Ha c. 3)

OueTnl Ha 3apy0e:KHble KapTHUHBI JOJIKHBI
GbITh OTMEHEHbL.

Cepreii JXesne3HsK yBepeH, YTO
npejjiaraeMble UM Mepbl IOMOTYT
He TOJIbKO NOAJepxaTb (GUHAH-
COBYI0 COCTABJAIOIIYI OTedYec-
TBEHHOTO KuHemarorpada, HO u
IPOABUHYTH COBPEMEHHYIO POCCHUH-
CKYIO KYJIbTYPYy BHYTPH CTPaHBbI U 33
py6exom. «Tupaxupyembie B Poc-
CHUY MHOCTPaHHBIE QHUIIBMBI 4aCTO
pelnaoT HAeoJOrMYecKye 3afadu
TeX Jiep)XaB, I7le OHU IIPOM3Bezie-
HbI, U IPOABUTAIOT LIEHHOCTH CBO-
ux crpat. [ToaToMy HaM Heo0XO-
IMMO COBEpIIEHCTBOBATH CHUCTEMY
HOAZePXKHU CO3[JaHUA U IpOKara
OTeyeCcTBEHHBIX GUIBMOB», — MO-
scHun o PBK daily. [lenyTat oGe-
I[aeT BHECTH COOTBETCTBYIOLINE
MHULUATUBEL B [OCAyMy A0 KOHLIA
nekaopsi.

ee HY)XHO MO-IPyroMy, TaK Kak
«BMEIIMBAThCA B JleJla YaCTHBIX
IpefNpUATUI Hellenecoo6pasHo».
«XynoxeCcTBeHHas [IeHHOCTb MHO-
TUX POCCHICKUX GUIbMOB BecbMa
COMHHUTeJIbHA, a IPU TaKUX yCJIO-
BUAX OYAYT JIEIUTH COBCEM YTO IO-
ajz0», — CYNTAeT OH.

«CKOJIBKO OBl CeaHCOB IJIOXOTO
¢unbMa, 6yab TO pOCCUHCKUI UK
aMepUKaHCKWH, HY TI0CTAaBUJIH KU-
HOTeaTpBl, ZIeHer OT 3TOr0 6OJIbIIe
He CTaHeT, — CKeNTHUYeH reHepab-
HBIN UPeKTOp KNnHoceTu «CrHeMa
ITapk» Cepreit Kutun. — Henb3sa
3aCTaBUTh KUHO3PUTENs IPUHY-
AUTENBHO XOAUTD U IUIATUTD 33 TOT
buIBM, KOTODBI My He HDaBUTCA.
KBoTHpOBaHue He CMOXeT TOMOYb
poccuiickoMy — KuHemarorpady.
IIpocTo GYAYT MyCTYIOININE 3aTIbl».

(OxoHuanue Ha c. 10)
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IIpoKypop A0/MXKEH BCe 3HATH

CJIG,Z[CTBGHHI)IIZ KOMUTET XOTAT BEPHYTDH

3aKOHONPOEKT 0 pacmpocTpa-
HEHHHM OO0ILIero MPOKYypOPCKOro
Ha/i30pa Ha COTPYAHUKOB Crefic-
TBeHHOro komurera (CKP) BHe-
ceH B 'ocaymy. IIpokypopsl cmo-
I'yT TpeGoBaTh OT ciiefoBaTenei
BBINOJIHEHUSI TPYAOBOI0 3aKO-
HOZATENbCTBA U COOJIOAeHUS
APYrux MPaBOBBIX HOPM, B TOM
4yHuciie aHTHKOPPYNIUOHHBIX.
B CKP fg0KyMeHT He mpuBeTcC-
TBYIOT. IOpHCTBI BUAAT B 3aK0-
HONpOEeKTe MOJUTHKYy — Hpo-
KypopcKoe 10004 mpopmosnKaeT
«6opaTbCs» CO CAeACTBEHHbIM U
paTyeT 3a BO3BpaT yTpayeHHbIX
MOJIHOMOYHIA.

YCTpaHUTh KOJJIU3UIO IIpU
OCyIlecTBJIEHUU NPOKYPOPCKOTo
Haz3opa 3a fgefarenbHocTbio CKP
npejjaraet 4jeH AYMCKOIO KO-
MUTeTa N0 KOHCTUTYLUOHHOMY
3aKOHOZaTeJbCTBY U TOCCTPOMU-
TenbCTBY Bnaaumup IToHeBexc-
Kuil. BHeceHHBIN UM 3aKOHOIPO-
eKT IpeJjlaraeT KOPpeKTUpoOBaTh
3aKoH «O mpokyparype».

IMocne co3panus B Poccuu CKP
B 3aKOH, KypUPYIOIIUHN JleATeNb-
HOCTb IIPOKYyPOpOB, TO JHU CIHy-
YaifHO, TO JI1 HAMEPEeHHO 3abbI-
JIi BHECTU YTOUYHEHUEe O TOM, 4YTO

10/, HaZ[30P IIPOKYypaTyphl

DOTO UTAP-TACC

3a BegoMcTBOM AnekcaHapa BacTpbikMHa NPUCMOTPST NogYMHeHHbIe KOpus Yaiiku

Korenckoe
HakKa3aHUue

3aKJIIOYEHHBIX B KOJIOHUU
yrHeTaJ I My3blKOoM Rammstein
1 bopuca MouceeBa

CeroaHsa npe3useHTcKuii CoBeT mo npasam 4denoBeka (CITY)
npoBenetr B YensOMHCKe cOBellaHHe, MOCBSIMIEHHOE aKIUH
npotecTta 3akadeHHbIX B UK-6 ropona Koneiicka. MecTHbIe
NPaBO3AIMTHUKY B OKMJaHNH BCTPEeYH ONACAKTCH, YTO aj-
MHHHUCTpPanus 30HbI CHPOBOLHUPYET HACTOSAMUI OYHT, JaObI
3aTPYAHUTH AaJIbHelIee paccie0OBaHUe.

HaxanyHe BcTpeun ¢ CITY GecnokoiicTBOM mHoze-
nuics 4iaeH O6uiecTBeHHOW HabII0JaTeIbHOM KOMHUC-
cun (OHK) Yenssbunckoit o6nactu Hukomnaii Mlyp. Ilo
ero CcJI0BaM, aAMUHUCTPANNA B KOJIOHUH, I7ie PO
aKLUs IPOTeCcTa 3aKJII0YeHHBIX, IBITAETCS CIIPOBOLU-
pOBaTh HOBBII OYHT, 1aObl BBECTH B KOJIOHHUIO CIIEIIHA3:
9TO 3aTPYLHUT JajbHelInee paccie0OBaHMUe.

«Ipy6eitimum 06pa3oM He UCIIOJHSS CBOU 06sI3aH-
HOCTH, a//IMUHUCTPALNs OTKPbLJIA IOKAJIbHbIE YYaCTKHU:
3aKJII0OYeHHble COBEpIIEHHO CBOGOAHO MepeMemarT-
1 10 KOJIOHUH. OHYM MOTYT KYPUTh B HEIIOJIOKEHHBIX
MecTax, UM HUKTO He JieJlaeT 3aMe4aHuil. Mbl BMecTe ¢
OIepaTUBHBIMYU PaOOTHUKAMU BeJIM IIPHeM, KaK BAPYT
BOIIIeJ 3aKJIIOUEHHBIH U CTaj BbICKA3bIBATh CBOU Tpe-
6oBaHusA. Ero HUKaK He HAKa3a/lU, XOTSA B HOPMaJIbHOH
KOJIOHUH TaKOT'0 OTHPABHIIH OBl B TpadHON H30IATOP.
CJI0XKMBIIYIOCA CUTYaLMI0 aAMUHUCTPALHA pacKayaer,
a IIOTOM CO3AaCT KapTUHY: «Bbl BUAUTE, KaKKe TaM ypo-
ABI CUAAT», — FOBOPUT I-H Llyp.

HauanbpHuk npecc-cayx6s1 TYOCUH no Yensbun-
ckoit o6actu ViBaH MuIlaHUH ONPOBEPT 3TO, 3asIBUB

CneZCTBeHHBIN KOMUTET SIBJISETCA
denepanbHBIM OPraHOM UCIIOTHU-
TeJIbHOH BJIACTH, 38 3aKOHHOCTBIO
B JlesITeJIbHOCTH KOTOPOTr'0 HaJ3U-
paeTr mpokyparypa. «37ech pedb
UJieT 0 COBITI0ieHNY YNHOBHUKAMU
TPYZOBOTO ¥ aHTUKOPPYNI[MOHHO-
r0 3aKOHOZATeJNbCTB, HOPM 3aKOHA
06 060poTe U XPaHEHUU OPY KU,
IPYI¥X HOPMAaTUBHBIX aKTOB, —
pacckasan PBK daily paspaGorumnk
3aKoHonpoekTa. — Ha cienoBare-
neit CKP o6muii mpoKypopcKuii
Ha/[30p CerofHs He pacrnpocTpa-

BaeT, YTO HAJ30D 3a UCIOJHEHU-
eM 3akoHOB CKP ocymecTBadm0T
TeHIIPOKYPOP U NOAYUHEHHbIE eMy
npokypopel. Ho mpexacraBurenu
CKP B BO3HMKAWOMUX TPEHUAX C
IIPOKYPOPAaMHU CChIJIAIOTCSA UMEHHO
Ha 3aKoH «O IIpokypaType», ykasa
ucrounuk PBK daily B
HaJ30pDHOM  BeJIOMC-
TBe. IlapnaMeHTapuit
npezjaraeT yCTpaHUTh
HEOZIHO3HAYHYI0 TpaK-
TOBKY 3aKOHa U JI0TOJI-
HUATb YIIOMUHAaHUE O

yTaThl — JOOOUCTHI UX MHTEPECOB
He yCTAaIOT IITAMIIOBAaTh COOTBETC-
TBYIOI[}Ie 3aKOHOTIPOEKTHI.

«He cTouTt 3a6b1BaTh, 4TO -H I10-
HeBEeXXCKUI B HeZlaBHEM MPOIITIOM
paboTai mpokypopom Pecry6iuku
Komu 11 ero cBsi3u ¢ IaBHO He MeHsIB-

B CUCTEME CKP
KOHTPOJIUPYIOLLNX
OPIr'AHOB U TAK XBATAET,

TaeT a/IBOKAT IOPKOMIAHUM «Xpe-
HOB U NapTHepbl» PomaH BenaHoB.
«KoHTpoJsib 3a paccyie[OBaHUSAMU
IpPOKypaTypa OCYLIecTBJISAET 4e-
pe3 Ipyrue pelyary, 3/1eCh e uaeT
pedb MMeHHO O Ol0OpoOKpaTuyec-
KuX npoueaypax. B cucreme CKP
KOHTPOJIUPYIOIIUX OPTaHOB U TaK
XBaTaeT, W JABONHON KOHTPOJb
6yneT n30bITOYHBIM», — OTMETHUJI
aJIBOKar.

BHIBIINY cliefijoBaTeslb, a HhIHE
IOKTOD IOpUIUYECKUX HayK AHJI-
peit CkopoboratoB cuuTaeT, 4TO

HfAeTCA, UX /IeATeJbHOCTb MpO-
KypOpbl MOTYT KOPPeKTHpOBAaTh

TOJIBKO MpU pacCCiefOBaHUAX, d «MpbI caMun

CKP B cTaThio 3aKOHa
«O npokyparype».

N ABOUHOWU KOHTPOJ1b
BYOET U3BbITOYHbIM

npe-

BCe JleJI0 B )KeJJaHUM IPOKypo-
POB KOHTPOJHUPOBATh HAesATelb-
HOCTh ciezncTBuA. «[Ipokypop B

NMPABO3ALWLNTHUKN
CHUTAIOT, 4TO CXOXXUE
NMPOBJIEMbl MOXHO

3TO yXe Ipyrou BUJ Haza3zopa —
npoueccyaabHbIA».

W3-3a 3TOr0 Ha NMpaKTUKe BO3-
HUKAIOT KOJITU3UHU, CBSI3aHHBIE C
OLIeHKOY IOJIHOMOY UM, TpeioCcTaB-
JIeHHBIX OpTraHaM IPOKypaTyphsl B
4acTU HaZA30pa 3a BHEIpOLeccy-
anbHOU nesaTenbHOCThI0O CKP 1 ero
TeppUTOpPHUAIbHBIX OPraHOB, TOBO-
PUTCA B IOACHUTEJIbHOM 3aNIMCKe K
JNOKYMEHTY.

Cratbsa 44 3akoHa «O Crnepc-
TBEHHOM KOMMWTeTe» yCTaHaBJIU-

KpacHO CIIpaBJiseMcs C
BHYTPEHHHM HaZ30pOM, K IIPUMepy
mo60#i Halll COTPYAHUK, COBEPIIUB-
KA NPOTUBONPABHBINA MOCTYIIOK,
TYT JKe yBOJIbHSETCS, TOTZA KaK B
IIPOKYPOPCKOH cpejie HOAXO0Z UHOH,
U <«UTOPHOEe» JIeJI0 3TO HAIJIALHO
IIPOZIEMOHCTPUPOBAJIO», — HE CO-
rnamaercsi ucrounuk PBK daily B
CKP. Io cinoBaM cobecefHUKA W3-
JaHUA B CJIe[ICTBEHHOM BeJJOMCTBe,
IPOKypaTypa /IJaBHO BBICTYTAeT 3a
BO3BpAT CBOUX IIOJIHOMOYUH U fe-

IUMC PYKOBOJACTBOM I'eHIpOKY-
paTyphl IBHO He yTepsAHbI», — IIPO-
KOMMEHTHpOBaJ UCTOYHUK B CKP.
Y npokypopos cBos nnpasja. <K Ham
IPUXOAAT I'PaXkiaHe, KOTOPbIe a-
JIYIOTCA Ha KaKHe-TO HeyroJOBHbIe
HapylleHus cjefoBaTeseil, a y Hac
PYKHU CBA3aHBI», — pacckasajl uc-
tounuk PBK daily B mpokyparype.
3aKOHOIPOEKT B Cjydae HpHU-
HATUA He NpUBeJeT K KaKOMYy-TO
MOJIOXKUTETHHOMY 3)PeKTy, cun-

paMKax obmero Haz30pa BIpaBe
O HpeAbsBIEHUU CIYXKeOHOTO
yAOCTOBepeHUs GeCrpensiTCTBeH-
HO BXOJUTb Ha TEPPUTOPUIO U B
noMeleHusi 06bEKTOB HazA30pa,
a Tak Kak B 3akoHe «O MpoKypa-
Type» ynomuHaHus o6 CKP Her,
IBEpU CJIeACTBEHHBIX OT/AEJIOB
U yIpaBJeHU# N IPOKYPOPOB
OKa3bIBAIOTCS 3aKPBIThI», — 00b-
ACHSET SKCIIePT.

HNBAH IIETPOB

HANTU B OYEHb _
MHOIMX POCCUNCKUX

NEPBAS{ NMOJTYHUNA
LLUNPOKYIO OIrJ1IACKY

B3Becujin KOppyHnijuo

B ckaHzane B MUHOOGOPOHBI pOCCUSHE Pa3IIAAeNU «pa3jioKeHre BIacTU»

80% poccusiH yBepeHbl, YTO KOPPYNIIMOHHbIE CXeMBbI,
KOTOpbIe BbIHYAVJIM YHTH B OTCTAaBKY 3KC-MHUHHUCTpPA
0Goponbl AHaTousi CepAlOKOBa, AOKA3bIBAIOT pas-
JIOKeHHe ¥ KOPPYMIIMPOBAHHOCTb POCCHIICKOM BIac-
TH, BBISICHWIIH 3KcnepThl JleBaga-IleHTpa.

CoryacHO UCClIeJOBaHUIO COL[MOJIOTOB,
GOJIBIIMHCTBO TpaxkaaH (66%) Tak WK
HHa4e 0JJ0OPSAIOT OTCTABKY OBIBIIIETO IJTaBbI
MunoGoponsl. 40% yBepeHbl, 4TO CKaH/al
03HaMeHOBaJ co6Oi HAa4aIo «CUCTeMaTHU-
YeCKOH YWCTKUA BBICIIETO PYKOBOJCTBA
CTPaHbI OT JIIOZeH, KOTOphIe 3JI0yHOTpe6-
JIAI0T CBOUM II0JIOKeHHeM». B To xe BpeMs
NpaKTUYeCKH TaKoe e KOJIU4YecTBO el
(42%) yBepenbl B o6paTHOoM. ITo ux MHe-
HHUIO, TPOMKas OTCTaBKa OblJIa Pe3yJIbTaToM
CKpPBITON GOpbOBI Mexay co60# pasHBIX
IPYNIIMPOBOK BO BJIACTH.

BonpmuHCcTBO (60%) OTMETUIIN, UTO aH-
TUKOPPYNIMOHHAS KaMIIaHUS HallpaBJeHa
Ha OTBJIeYeHHe BHUMAHUA IPaX/aH OT pe-
aJIbHBIX IP0o6JIeM B 5KOHOMUKe, a TaKKe OT
HeCrocoOHOCTH BJIAaCTel BBIIONHATH MPef-

BbIGOpHBIe 00emanus Bragumupa [lyTuHa.
Taxoe e KOJIUIeCTBO PeCIIOH/IEHTOB CIUTA-
IOT, YTO HbIHENTIHSS KaMITaHWs BeJeTCs s
TOr0, YTOOBI «YKPENUThb MONIATHYBIIEECS
noBepue oziel K [lyTUHY 1 OTBECTH OT HEro
oOBUHEHUS B cO3aHUU B Poccuu KOppyM-
NMPOBAHHOTO PEXKMMAa».

«OO61ecTBeHHAs OlleHKa UMeeT Mol co60ii
OTpe/ieJIEHHYI0 OCHOBY», — OTMeYaeT Mmpeji-
ceatesib HalmoHaabHOTO aHTHUKOPPYIIIU-
ounoro komurera Kupusn Kabauos. ITo ero
cioBaM, 6opbba ¢ KOPPyMIueid HATPMYTO
3aBUCUT OT MOJUTHYECKON KOHKYPEeHIIUH,
KOTOpasi B Hallleil CTpaHe CTAHOBUTCS KJla-
HOBO#1. [To ero cioBam, U3-3a 3TO¥ Crenu-
¢uku peanbHasi 60pbba ¢ KOppymiuen, B
KOTOPOI 3aMHTEepPeCcOBaHbI U MPEe3U/IHT, 1
00111eCTBO, TPUBOJUT K KOHPIUKTY IPYIIIIO-
BBIX MHTEPECOB.

«[locne ormacku mpobiem, KOTOpbIe
cyimecTBoBasiu B MuHOGOpOHBI, 00Iie-
CTBO OXHJaeT Cepbe3HbIX pelleHul,
apecTOB U TMOCA/I0K, HO BIaCTh He TOTOBA
npeAbsIBUTH 00BUHeHUsT CepaIKOBY, MO-
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TOMY 4TO CyI[eCTByeT HeKas HerjgacHas
ZOTOBOPEHHOCTb: Te, KTO OblI BHYTpH
KOMaHZIbl, He OKa3bIBAaIOTCA Ha CKaMbe
HNOACYAUMBIX», — OTMe4aeT 3aMANPeKTO-
pa Transparency International Visan Hu-
HeHKo. ITo ero cioBam, B TAKOW CUTYaLUN
KOJIMYeCcTBO J0jiell, pa304YapOBaHHBEIX B
AHTUKOPPYNLMOHHON KaMOaHWu, Oyner
TOJIBKO yBeJIUYUBATHCA.

«BracTb caMa cebs1 3arHa’a B JTOBYILIKY:
IpU3HAB BCe 3TU NP0o6eMbl, OHA, KOHEed-
HO, 3apaboTana cebe HECKOJIBKO KPAaTKOC-
POYHBIX <«OYKOB», U Celdac eCcTb JIOAH,
cuuraminue, 4To 60pbba ¢ KOppymiuei
AelCTBUTEIbHO BeJIeTCs, HO B 0JITOCPOY-
HOW MepcleKTHUBe BJIAaCTh NTOKa3aja BCeM
Hajau4ue NpobieM U HErOTOBHOCTb MX
pelmaTh CUCTEMHO», — OTMe4aeT 3KCIepT.
OH coMHeBaeTcs, 4TO y CyIIeCTByoIlen
KOMaHZbl eCTb KPeAUT JOBEPUS CO CTOPO-
HBbI 001ecTBa A4 peanlbHOM aHTUKOPPYII-
IIMOHHOM 60PHOBI.

BAJIEPH S XAMPAEBA

PBK daily, uto o6cTaHOBKa B KOJIOHMY CTaOUIbHAS, BCE
IPOXOJUT COTJIACHO pacnopAaKy. [Ipy 5TOM OH He 3aX0-
TeJl Ipe/iBapUTeIbHO PACCKa3blBaTh, YTO MECTHBIE TIO-
peMINMKHU NIaHUPYIOT IPeJOCTaBUTh HAa CeTOHAIIHEM
3acelaHNU Pe3UJeHTCKOTO COBeTa.

B To e Bpems uisieH dens6uHckoi OHK Tarbsina
IIyp coobmua, 4TO MPaBO3aMUTHIUKU Ha Cero/HAII-
HeM 3acefaHuu GynyT TpebOBaTh OTCTaBKU raBbl MIK-6,
MOKaXyT KUY OTOHCOK U3 IPOKYPATyPhl MO Xanobam
13 3TOU KoJOHMH. Takux, O ee CJIOBAM, 3aKJIIOYeH-
Hble mepeznanu B CleAcTBeHHbIN KomuTeT Poccuu 6o-
see 800. [IpaBo3alIUTHUKY [10JIaral0T, YTO HEKOTOPbIE
3aKJIIOUeHHble He3aKOH-
HO MOTJIM HaXOJUThCH B
mrpadHOM  H30JATOpE
MHoOrue mecansl. ITomu-
MO 3aBJIEHUI O IpuMe-
HEHUHU HACUJINA K TIOAAM
B mITpadHOM H30JATOPE
TaM TaKXe MpPaKTUKO-

BalM <IBITKH My3bI-
KOJIOHUSAX, MPOCTO KOii»: Ha O4eHb 6OBIION
CUTYALMS B UK-6 IPOMKOCTHM  BKJIIOYaNH

TBOpYecTBO Rammstein
u necHio «[ony6as nyHa»
Bopuca Mouceesa.

3aKJIO4YeHHble CMOT-
pesu Tejenepejadyu He
B IIpsIMOM 3¢upe, a B 3alIUCH IO BEIOOPY aIMUHUCT-
pauuu. [IpaBo3alUTHUKY 3aTPYJHUIUCH OMUACATD JIO-
TUKy 1eH3ypel B IK-6, HO 0OTMeTHUIIHX, YTO e mo/iBep-
rajuch fiaXke HOBOCTHBIe IporpaMMbl «IlepBoro kaHa-
Ja». «3apmiata» MHOTMX 3aKJII0UEHHBIX 3a paboTy Ha
MpOM3BOJCTBe cocTaBisina MeHee 100 py6. B MecsIl, u
celiyac IpaBO3AMUTHUKY BBICHAIOT, HACKOJIBKO 3TO
3aKOHHO.

ITo cioBam uieHa yensbunckoit OHK Banepuu IIpu-
XOAKWHOW, B KOJIOHUY eCThb 3aKJI04eHHbIe, Ybe COCTOA-
HUe 3/[0POBbs BHI3bIBAET OMACEHUsI, a T060paM MOXKHO
ObIJI0 TO/IBEPTHYTHC S [0 CAMBIM Pa3HbIM TOBOJAM: II€Ha
6ecrniaTHOTO 10 3aKOHY CBUAAHUSA C POJCTBEHHUKAMU
MOTJIa 0XOAUTH 70 15 Thic. py6. [IpaBO3al[UTHUKH
CYUTAIOT, YTO CXOXKKe MPOBIeMbl MOXXHO HAWUTH B OUEHb
MHOTUX POCCUHCKUX KOJIOHUAX, IPOCTO CUTyalus B
WK-6 nepBas mojy4usa LUPOKYyIO OTTACKY.

HakanyHne Busura B Koneiick ry6epuarop Yensibumc-
Ko# o6acTr Muxaui FOpesud coobuui yieHam CITY,
4TO MHPOPMAIUA O MBITKAX IOCTyIaa AaBHo. «Ilopa-
7oBaja ero NO3UIuA — 4YejJoBevyecKas, FOCyAapCTBeH-
Has, BO MHOTOM JileMOKpaTu4ecKas. 3aMHa4aJlbHUKaA
OCHH no Poccuu YuTaj HaM I[eJible TIO3MBI O TOM, YTO
OH oduIep U KaK CTPALIHBI 3aKJII0UEeHHbIe IPeCTyITHH-
KU — nefoQuIbl, HACUIbHUKHU, GAHIUTHI U rpabuTenu.
Ha gee ke BBISICHUJIOCH, UTO B 3TOU 30He 50% cupar
10 HAPKOTOProBJie. A 3TO 3HAYUT, YTO MHOTUM <«TpaBy»
MOTJIM IPOCTO MOAKUHYTH UJIU e ¥ 3TUX «CTPAIIHBIX
3JI07leeB» NpPU 3a/lep)KaHUU HalllJIM HA KapMaHe CeMb
rpaMMoB aHamwu», — pacckasdain PBK daily 4nen coeta
Maxkcum IleBYeHKoO.

AJIEKCAHJIP IUTOM

sed V[>pHS cAaIaCh

B coTpyaHuyectse c Bloomberg Television u CNN'

KaX<obilU Yyac

Hosocmell 6osbuie
Ha 50%

www.rbctv.ru
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ITo nanusiM PBK daily, nogpo6uo Bom-
poc 0 BHeJpeHHH TOLOBOTO MAPKOBOYHOTO
abonemenTa ais xureneir IJAO Gyzer 06-
CYXIaThCsl HAa OJIHOM M3 GJIMKANIIUX 3ace-
JIAaHU TOPOJICKOr'0 MpaBUTeNbCTBA. Jenap-
TaMEeHT TPAaHCIOPTAa MpejsiiaraeT BbIJaBaTh
TaKoe paspeleHye CTPOTO Ha KajJeHaapHbIi
rog, ¢ 1 suBapsa no 31 nexabpsi (HUKaKUX
MeCAYHBIX UIIU HOJIyI‘O[[OBbIX a6OHeMeHTOB
He mpeaycmatpuBaetcs). Ero meiictBue 6y-
ZleT PacIpoCTPaHSITLCS CTPOrO B IPaHUIIAX
MYHHIIMIIAIbHOTO paiioHa, The MPOoXUBaeT
pesuneHt. UCKIIOYeHME CETAI0T JUIIb s
WHBAJIUJ0B — OHU CMOTYT GeCliIaTHO map-
KOBaTbCSl HAa OTBEJIEHHBIX MeCTax B JIOOGOM
paiione ITAO.

Biazenbiibl abOHEMeHTa He CMOTYT OCTaB-
JIITh CBOi aBTOMOGU I 6e3 ABUKEHHUS B 30He
IJIATHOM MAPKOBKU Ha CPOK 60Jiee IBYX CYTOK.
Ecau 3T0 mpou3oiiieT, omiara 3a mapKoBKY
OyzeT B3UMAThCS 110 HbIHE I€ACTBYIONINM Ta-
pudam (50 py6. B yac nHeM, GecraaTHO — HO-
4pi0). DaKTUIECKH ITO O3HAYAET, YTO KUTEH
OyIyT BBIHYK/EHBI MOCTOSIHHO MEPeroHsTh
CBOM MAlIMHBI C MECTa HA MECTO.

BbijaBaTh TrOZOBble MapKOBOYHBIE pas-
pelieHust MpeAnosaraeTcs mno cjaeayninemMy
TPUHIUIY: eCJIU y IOMa eCTh IBOPOBaAs Tep-

PUTOpHUS, TO XUJbLBI [10Jy4YaT IO OJHOMY
pa3pelLIeHNIo Ha KBapTUPY, eCJIU ABOPA HeT, TO
1o fBa. JKuTtensaiM KOMMyHaJbHBIX KBapTHUP,
B KOTOPBIX IPOXHUBAIOT 3 U Gosiee aBTOBJIA-
ZenbIleB — COBGCTBEHHUKOB JKUJTbS, IOTIOTHHY-
TeJIbHbIe abOHEeMEHTHI IPUIETCS «<BbIOMBATH»>
B MyHULIUNAJIUTeTe UM yIopaBe. DTO fena-
eTcs AJIsl TOTO, 4TOObI BOCIPENATCTBOBATD
[IOSABJICHUIO YePHOTO PbIHKA NapKOBOYHBIX
paspemeHuil.

ITo cnosam Hropsa Psa6oBa, MHUALMATUB-
Has rpynna cpopMyIupyeT cBoe OTHOLIEHNUE
K NpeaJoXKeHUAM M3DUU IIOCJe BBIXOJa CO-
OTBETCTBYIOIIEr0 IIOCTAHOBJIGHUS IIPABU-
TenbCcTBa MoCKBBI. «[Ioka MbI IPOZIOJIKaeM
CYUTATh, YTO MIPUSA AOJKHA OCTAHOBUTD K-
CIIepPUMEHT ¥ IPOBECTH IMUPOKOMacITaGHbIe
CIyLIaHUSA € yyacTueM Bcex paiioHos ITAO,
rje yXe CO3JalTCA PYNIbl, aHAJOTUYHBIE
Halei», — 0oTMedYaeT OH.

HanomMHUM, 3KCIepUMEHT 3aBepUIUuTCA B
despane, a B 2013 rony niaTHas nmapKoBKa
OyzeT BHepeHa Ha BCell TEPPUTOPUU BHYTPH
BynbBapHoro kossua, ¢ 2014 roga — BHyTpHU
CazoBoro xosubua.

AJIEKCAHJIPA TOJIYBEBA,
HUKOJIAIL MUXAJIEB
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KomnaHuu He cMOryT 3KOHOMUTb Ha Bbinnatax B N®P paxe

; e
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CyZabl UCXOOUIIU U3 TOTO, YTO «BO3Melle-
HUe MOPaJbHOTO BpeJa 0 3aKJII0UYeHHOMY
¢ paGOTHUKOM COTJIALIEHHUI0 He SBJIAETCS
06beKTOM 06JI0XKEeHUS CTPAXOBBIMU B3HOCA-
MU BO BHeOw/keTHble GpoH/bI». Ho Tpoiika
cyneit BAC pemnia, 4TO TaKue BbINJIATH] He
MOTYT OBITh KOMIIEHCAIIMeN MOPaJbHOrO Bpe-
7ia, TaK KaK Ha CaMOM JieJie HUKaKOT0 MOPaJib-
HOT'O BpeZia KOMIAHUA CBOUM pabOTHUKAM
He HaHOcHa. <IIpu TaKUX 06CTOSATENBCTBAX
neiicTBUS 0OIIeCTBA HATIPABJIEHBI HA YKIIOHE-
HUe OT YIJIaThl CTPAXOBbIX B3HOCOB C CYMMBI
KOMIIeHCAallun», — HaNHUCaHO B IpeJBapu-
TeJbHOU no3unuu BAC.

B I1®P yBepeHsl, 4TO KOMIIAaHUHY, He IJIaTHA-
I[ye IeHCUOHHBIX OTYMCJIeHUH C IOMOIIbIO 0~
IOOHBIX «CXeM OIJIAThI TPYZa», HApyLaIOT I1pa-
Ba CBOMX pabOTHUKOB. «Cxema MpUMeHseTCs
TOJIBKO JJISl TOTO, YTO6BI CHU3UTH 061araeMyio
6a3y, TaK KaK 3TOT BHJ| KOMIIEHCALIUU He MOA-
JIeXUT 00JI0KEHHIO CTPAXOBBIMU B3HOCAMUY, —
nosiciun PBK daily ynpasnsiouuii oteneHueM

pacckasan PBK daily cynbss BAC AHaTonui
ITonoByeHKo. PaKTHUUYECKUI OTKA3 OT BbI-
IJIaThl KOMIIeHCAllUi B 0JIb3y BO3MeIeHU
MOpajbHOIO BpeJa — pacCHpOCTPaHeHHasd
cxema, MUTasA OeNbIMU HUTKaMU, HOATBEPX-
naet EBrenuit Tumun: «Iloutu Tpu roza Ha-
JIOTOBBbIe KOHCYJIbTAHTBI dKTUBHO NIPOAAIOT
ee CBOMM KJIueHTaM». ITo ero MHeHHUIO, ecn
BAC couTeT 3Ty cxeMy He3aKOHHOM, TO Hera-
TUBHBIE [10CJIe/CTBUS HAKPOIOT 0YeHb MHO-
rue IpoOU3BOJACTBeHHbIE KOMIIAHUU.

Benymuii 0OpUCT IOPUANYECKONR UPMBI
Sameta IOnus KysHemoBa obGpaimiaeT BHU-
MaHHe, YTO B 5TOM CIIOPE <IJIaTeJbIIUK
NpeANpUHAN PUCKOBAHHYIO NONBITKY YHTHU
OT YIJIaThl CTPAXOBBIX B3HOCOB». TpyznoBO#
KOJIeKC IIPSAMO IIpeAyCMaTPUBAET, YTO TaKue
KOMIIeHCAUU 32 0cOOble YCIOBUS TPy/aa siB-
JISIOTCS 9acThIO 3apaboTHO miaaTsl. I1o3To-
My Ha3bIBaTh TaKKe BBINJIATHI KOMIIEHCALAeH
MODAJIbHOTO Bpe/ia HeIIPaBOMEePHO, OTMeTHJIad
r-xa Kysnenosa.

PeBu30p He npueseT

JlemyTaThl BBIMaphIBAIOT IOJIOXKEHUA 06 001ieCTBEHHOM
Hazi3ope u3 3akoHompoekTa 0 PKC

OGmecTBeHHbIE OpPraHU3anuH
NepeXUBalT, YTO KO BTOPO-
My YTeHHIO M3 3aKOHONPOEKTa
o ®epepanbHOl KOHTPAKTHOM
cucreme (®KC) moryr yiiTu
MHOTHE MNOJIOKEHHUs, MpHU3BaH-
Hble YCHJIMTb KOHTPOJb 3a
NpPO3pavyHOCTBIO TOC3AKYMOK.
JdenyTaTbl U YMHOBHUKH YCIIO-
KauBaKWT: B TEKCT NOKyMEHTa
BHOCATCS MCKJIIOYHTEIbHO TeX-
HUYeCKHue NPaBKHU, KOTopble HH-
KaK He CMOTYT MOMemaThb IOJ-
HOLIEHHOI peBU3HH roc3aKasa.

B KOHIle MIOHS 3aKOHOTIPOEKT
0 ®KC, KOTOpBIH AOJXKeH Npuii-
TU Ha CMeHy ZefiCTByOLeMy 3a-
KOHY 0 rocsakynkax (94-®3),
GBI IPUHSAT B IePBOM UYTEHUH.
Oznuako 6OJbIIOE KOJTUYECTBO
CIIOPOB BOKPYT AOKyMeHTa 3a-
CTOTIOPHJIO eT0 pacCMOTPEeHMe BO
BTOpPOM uTeHuH. IIpeamnonaraer-
€S, YTO OHO COCTOUTCS B Cepesiu-
He JieKabpsi.

Ho pgaxe 1O, 4TO NMpOeKT 3a-
KOHa 0106peH MpaBUTETbCTBOM,
He yMeHbIIaeT KOJUYeCTBO Ha-
pekaHu# K HeMy. B uacTHOCTH,
oT npoekTa «Pocllun», KOTOPBHII
3aHMMaeTCcs KOHTPOJeM 3a KOp-
PYHIIMOHHBIMY 3aKyIIKaMH.

«B TekcTe 3aKOHONPOEKTA,
0/100pEHHOTO B EPBOM YTEHUH,
ObLIY MTPeJYCMOTPEHBI JOTOTHU-
TeJbHbIE IPaBa AJs 00LIeCTBEH-
HbIX 06'be/JMHeHuN: TpaBo obpa-
IAaThCS B IPABOOXPaHUTEbHBIE,
cynebHbIe 1 aIMUHICTPATHUBHbBIE
opranbl (npexze Bcero B ®AC) B
3aIUTY NPaB HeONpe/ieJIeHHOTO
Kpyra JIMI — y4acCTHUKOB MpO-
neayp 3akynox. PaGouas rpynmna
II0J] Ipe/ice/laTeIbCTBOM eZIUHO-
pocca HMropa Mromwuna mporo-
JocoBajia 3a MCKJOYeHHe BO3-
MOXHOCTH 00OILIeCTBEHHBIX 00b-
eAVMHeHU! N0JaBaTh 3asABIeHUSA
B IPAaBOOXPAHUTEJbHbIE OPraHbI

u xanobsl B PAC g4 nHULMA-
UM [IPOBeJileHUs NPOBEPOK IO
YCKOPEeHHOU, aJAMUHUCTPATUB-
HOM nmpoueaype. 113 noarHOMo4nit
0CTaJIOCh TOJIHKO MPaBo obpalie-
HYA B CY[, HO B TOM BH/Jie, B KAKOM
ceilyac OHO 3aKpeIJieHO B TEKCTe
COr7TacoBaHHON MOMpPaBKU, HaA
MpakTHUKe y 06IecTBeHHBIX 00b-
eJIMHEHUH MOTYyT BO3HUKHYTb
npo6jieMbl», —  pacCKasbiBaeT
PBK daily ropuct «PocIlunna», HO
«®oup 60pb6BI C KOppyMIKei»
JT1060Bb C060Ib.

IOpuct HanoMuHaeT, 4TO B Ofi-
HOW 13 BepCUU 3aKOHONPOEKTa
MUHSKOHOMPA3BUTHUSA IPeAarao
C03/1aTh HOBBIY KOHTPOJIUPYIOMUI
opra — Coset o ®KC, B koTOpOoM
Ha pAaBHBIX JIOJDK-
Hbl ObIM paboTaTh
IpeACTaBUTENH roC-
CTPYKTYp, Ou3Heca u
06IIeCTBEHHBIX Op-
raHuzauuit. IIpoekT
«Pocllun» popaba-
TBIBAJ TOJIOXEHUS
0 IaHHOM OpraHe, B
TOM 4YHCJIe TIpezsa-
rajl HajleJIuTh €ero
KOHKDETHBIMM I10JI-
HOMOYMSIMU:  TIpa-
BOM IIPHOCTAHABJINBATh COMHHU-
TeJIbHbIE TeHZAEPHI [0 NONyYeHUs
pe3yJIbTaTOB IIPOBEPOK, CAMOCTO-
ATeNbHO MHUIIMMPOBATb IPOBEPKH
B IPAaBOOXPAaHUTEbHBIX OpPraHax
KOPPYILMOHHBIX IPOLEAYP U T.JA.
Ho Ha HacTOAMMUI MOMEHT I10JIO-
JKEeHHUs 0 TAKOM OpraHe U3 TEKCTa
3aKOHOIIPOEKTa UCKIIFOYEHBI.

B uTOre MOXeT IOJY4YUTHCA
TaK, 4YTO KO BTOPOMY UTEHHIO
NOKYMEHT JIOW/IeT HEIOJIHOIeH-
HBIM — 6e3 HOBOBBeJIeHUH B 4ac-
TH 061IeCTBEHHOTO KOHTPOJISA 32
HpoBesieHNeM IPOIIeAyp 3aKyIIOK,
npegnosnaratT B «PocIluie».

B TocayMe ¢ TaKUM NPOTHO-
30M He corjacHbl. «O0mecTBeH-

HBIl KOHTPOJIb KaK MOHATHE U3
3aKOHOINIPOEKTA He U3bIMaeTCs —
MPOCTO PaHee CYLIeCTBOBAJIH JiBe
CTaTbU, KOTOPBIE MBI PEIIUJIH
00beINHUTD B OHY», — 00OBsIC-
HAeT genytar Mrops UromwuH.
«Coset mo ®KC peurunu y6pathb
emje 70 MepBOro 4TeHUsA. A oc-
TABIIASICSA CTAThs CyLIeCTBEHHO
M3MeHeHa He Oblyla — TaM IPaBKU
UCKJIIOUUTENIbHO PeaKIMOHHOTO
XapakTepa U HUKAaK He yMaJsfio-
mue OOIeCTBEHHOIO KOHTPO-
N», — MOATBEPXKAAeT YNHOBHYK,
3HaKOMBIH C CUTyalAeH.

Ecnu Bce xe B utore ®KC nu-
IIUTCSA «PeBU30POB-06IIeCTBEH-
HUKOB», TO IPOTHUB 3TOr0 OyZeT
6oporbcs HaumoHanbHast acco-

MOXXET NONY4YUNTbCA

TAK, YHTO KO BTOPOMY
YTEHUIO D,OKVMEHTV.EI,OVID,ET
BE3 HOBOBBEJLEHA

B YACTU OBLUECTBEHHOI'O
KOHTPONA, NPEANONATAIOT
B «POCIWUJIE»

Ouanus MHCTUTYTOB 3aKYIOK
(HAU3). «Ilocne coBemaHus
9 Host6psi (mOA TpescemaTesbC-
TBOM [IMuTpusi MenBeneBa 06-
cyxzmanocs GopMUpOBaHUE PO-
3pavHOl CHCTeMbl KPYIHBIX TOC-
3aKyIIOK Ha CyMMY CBbIIIe 1 MIIpz
py6. — PBK daily) BHumaHue K
TeMe 00I[eCTBEHHOTO KOHTPOJIS
IOJKHO TOJNBKO YBETHYUTHCS.
Ecnu 3TOro He NpoOU30M/eT, MbI
[OCTapaeMcsi BEPHYTh K Hell UH-
Tepec», — FTOBOPUT TeHAUPEKTOP
HAW3, npexncenarens coBera Ju-
pekTopoB «®abpukaut.Py» Cep-
reit TabGecTpo.

AHACTACHA TUTBUHOBA

I1®P no TarapcTany Mapcens FIMaMoB.
B BAC moso6HbIe CIOPBI, HECMOTPS UX
pacnpoCcTpaHeHHOCTb, elle He Momajanu,

Kpusuc paccyaur

Jla>xe BBICOKHMI yPOBEHb KOPIIOPATUBHOI'O YIIPaBIE€HUs HE IOMOTaeT
POCCHUUCKUM KOMIIAHUAM OCTaThCA Ha MJIaBY BO BpeMs KpU3uca

B cTpaHax, rie 3amyTa NpaB HHBECTOPOB He CTajla rocy/japcTBeH-
HbIM NPHUOPUTETOM, OT (HUHAHCOBOH HEYCTOMYMBOCTH CTPAAAIOT
BCe KOMIIaHUH, BHe 3aBUCUMOCTH OT CTelleHH HX OTKPBITOCTH. Tak,
BO BpeMs KpU3HCa IleHbl Ha aKI[UM POCCHIICKUX KOMIIAHMH Majanu
npuMepHo Ha 17 n.n. HWXKe aKIMil MHOCTPAHHBIX NMpeANnpHATHN U3
6J1aronoyyYHbIX CTpaH. B ciiyyae HOBbIX GHUHAHCOBBIX MOTPSICEHU
CUTyalysi MOKeT NOBTOPUTBCH, MpeAyNpexKAaloT 3KCIepThl: He-
CMOTps1 Ha IPOMKHe 3aBepeHHs, 3a NOCJelHHe TPU IoAa NpophIBa
B KOPNOPAaTHBHOM 3aKOHO/aTe/IbCTBe He POU30IILIO.

Bo BpeMs nmocJjieIHero Kpusuca
B CTPaHaX C XyALlel 3a1UTON [TpaB
WHBECTOPOB U OOJbINei KOppyT-
1ell CTOMMOCTh aKL[Uif KOMITAaHUH
najana CuiabHee, Cllelald BBIBOJ
akoHoMuCThl POII u MHCcTHUTyTa
IepeloBbIX MCCJlefloBaHUY B IIpuH-
CTOHe, POaHaIN3UPOBAB BBIOOD-
Ky 13 843 xomnaHuii u3 38 cTpaH.
«Ecnm runorernyeckast cpefiHAA
KOMIIaHUS C yPOBHEM KOPPYIIUH,
Kak B [epmMaHuy, nafiana mpuMepHO
Ha 45%, TO Takaf jxe KOMIaHUS B
TUNOTeTUYeCKOW CTpaHe C TAKUMU
e XapaKTepUCTHUKaMH, HO C YPOB-
HeM Koppymuuu, Kak B Poccun,
rajiajia npuMepHo Ha 62%», — 1o-
scHsietT npodeccop PBIIL Cepreii
CrenaHoB.

Pacyersl mo Poccum mokxasel-
BAIOT, YTO KOMIIAHUSA C BBICOKUM
ypOBHEM MH(POPMAIMOHHOHN MPO-
3payHOCTHU B Cpe/iHeM Iajajia Ha
70%, B TO BpeMs KaK KOMIAHUA

CHU3KUM YypOoBHeM — Ha 83%.
OnHako Poccus TyT ckopee cyac-
TIUBOe WCKJIOYeHNe, 3amedaeT
r-H CTeNnaHoB: B CTPaHaX C TAKUM
e KauyecTBOM yIpaBJIeHUS IIPO-
3payHOCTb BOOOIIe He OKa3bIBaja
CTaTUCTHYECKU 3HAYUMOTO BIIUSA-
HUA Ha NajZieHue akuuil. «B cumb-
HOM e [paBOBOU cpefie KOpIiopa-
THUBHAS MPO3PavYHOCTh B KPHU3HUC
nprobGperaeT GOJMBIIYIO BaXKHOCTh
U CIIOCOOCTBYET CYILIeCTBEHHO 60-
Jiee MATKOMY I1a/IeHUI0 aKIIUH KOM-
[aHUN», — 3aMevaeT OH.

B cl0XHOU 3KOHOMUYECKOU
CUTyallM¥ HOJIOKHUTENbHBINA 3¢-
¢dexT xOpomero KOpIOpaTUBHOTO
yIpaBJieH!s1 BO MHOTOM HUBeJINU-
pyeTcs, a Ha NepBbIM NJAH BbI-
XOAAT ipyrue GaKkTOpBl, Hpex/e
BCEro BO3MOXHOCTb Ou3Heca
OIlepaTHUBHO pelaTb GUHAHCOBBIE
npobyieMbl, CYMUTaeT yIpaBis-
tomuit fupextop PCIIIT no xop-

L
KAK BO BPEM#A KPU3WUCA NARANN LIEHbI HA AKLIUM Y KOMIAHUN

CTpaHa ¢ ypoBHEM 3aLuTbl
npaB UHBECTOPOB, KaK B [epMaHnm

CTpaHa ¢ ypoBHEM 3aLuTbl
npas MHBECTOPOB, Kak B Poccun

KAK MAJIATM LiEHBI HA AKLIMM KOMMAHMI C XOPOLLMM U NIOXUM
YPOBHEM KOPMOPATUBHOIO YNIPABNIEHWA B POCCUN BO BPEMA KPU3UCA

KomnaHuu ¢ HU3Kum ypoBHeMm
MH(OPMALMOHHON MPO3paYHOCTH

Komnanum ¢ BbICOKIM ypoBHEM
MH(OPMALMOHHON NPO3Pa4YHOCTM

Werounmk: P3LL, VHCTMTYT nepeaoBbix uccneaoBannii B MpuHCToOHe
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SAPOCJIAB HUKOIJIAEB,
AHACTACHA TUTBUHOBA

MOPaTUBHBIM OTHOIIEHUAM U
IPaBOBOMY 06ecHevYeHHUI0 AJeK-
cangp Bapsapun. Tak, MHorue
pOoCCUICKHMe KOMIAHUY BO BpeMs
KpH3uca OTOULJIN OT CTAaHAAPTOB
KOpPIOPaTUBHOTO yIpaBJeHusd, u
cOOCTBEHHUKH, KOTOPbIe PaHblIe
He y4aCTBOBAJM B ONePaTUBHOM
ynpaBieHuH, B3I Ha ce0s1 nu-
nupylomuye ponu. <«HUHpopma-
LJIOHHAsl OTKPBITOCTb BO BpeMsd
KpU3KCca BaXKHa, HO BCe Xe 3TO He
TOT QpyHAMEHT, HA OCHOBE KOTO-
pOro KOMIaHUS MOXeT U36eXaTh
ZOJTOBBIX NPOGJEM U BBHINTH U3
CJI0)HOT0 GUHAHCOBOTO MOJIOXe-
HUs», — CYMATAET I'-H BapBapuH.

Bricokuil ypoBeHb KOpHopa-
THUBHOTO YIIPaBJIeHUs B KOMIAHUU
JlaeT el IpeuMyllecTBO IO CPaB-
HEHHUIO C JPYTMMU KOMIaHUAMHU
U Ha MajialolleM, U Ha pacTylieMm
PBIHKe, He cOorylaceH ¢ BHIBOAAMHU
SKCIepPTOB AUPEKTOP 110 Kopropa-
TUBHOMY yIIpaBlieHUI0 Prosperity
Henuc CnupuH. <«dApxuil npu-
Mep — npomaorogaee SPO «Mar-
HUTa». OHO YCIIENIHO COCTOANOCH
IIpY TAKUX YCIOBUAX PBIHKA, KOT/IA
BCe NpoYre KOMIIAaHUU OTMEeH AT
CBOM pasMellleHusA», — NPUBOAUT
OH IpuMep.

3a nociegHue HECKOJIbKO JIeT
CUTYyalus C 3al[UTON NHBECTOPOB
He U3MeHUACh, CXOAATCA IKCIep-
ThI BO MHEHHMHU. B MapTe npomioro
roja JImutpuit MenBesieB nan pAaf
NOPY4YeHUI 110 Y1y YlIe HUIO UHBeCT-
KJIIMaTa B CTpaHe, 4acTb U3 KOTO-
PBIX Kacajach yJaydlleHus Kop-
MIOPaTHBHOI'O 3aKOHO/aTeIbCTBa,
OZIHAKO Ha fieJle U3-3a MOJTOTOBKH
HOBOH pepakuuu I'pa)aHCKOTO
KOZIeKca WHUIMATUBBI, Hampas-
JIeHHbIe Ha IIOBBIIIE€HHE 3alIHUThI
aKIMOHEPOB, ObLIN (GaKTUIECKH
3aMOpOXeHBbI, OTMeuaeT AJlek-
cauzap Bapsapun. He 6b110 3Ha4u-
MBIX 3aKOHOZIaTeIbHBIX IPOPHIBOB,
coTJlaceH 3aMIJIaBbl flellapTaMeHTa
KOPIIOPAaTUBHOIO  yIPaBJIeHUSA
MunskoHOMpa3suTua Poctucnas
Kokopes, HO eCTb OJIOKUTeIbHAA
cyzneOHas MpaKTHKa.
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KopriopaTusbsl BO3BpallarOTCA

AMEpUKaHIBI CMOT'yT OTHpaB,Z[HOBaTb PO)K,Z[GCTBO C KoJlJIeramu

IMoce HECKOJIBKHUX JIET 3KeCTKOH 3Ko-
HomuM KomnaHuu CIIIA BHOBb I'OTOBbBI
yCTpauBaTh POKJeCTBeHCKUe BeYepUH-
KU. B 3TOM rony neBaTh U3 gecatu pupm
IUIAHMPYIOT TOPafoBaTh COTPYAHUKOB
npa3pHukoMm. IIpaBaa, paGoTHUKH Kyna
Oonblle oneHWIH ObI MpUOABKY K 3ap-
njaTe WIH, Ha XyZ0i KOHell, a0OHEMeHT
B QpuTHEC-KIIy0, MOKa3bIBAOT OMPOCHL.

90% kommnanuii CIIA GyayT oT™MedaTh
PoxpectBo npoTus 74% B NpOLIJIOM T'OZY,
numet The Wall Street Journal co ccbuikoii
Ha OIPOC KCCJIe/I0BaTENIbCKOM KOMIIAHUN
Battalia Winston. BoJbIIMHCTBO PyKOBO-
AuTesed XOTAT MOJ/IePXkaTh TAKUM 06pa-
30M MOpAaJbHBIN AYX COTPYAHUKOB WU
OTMETUTD XOpOIIre GUHAHCOBbIE Pe3YJIb-
TaThl 10 uToram roza. 10% 60cCoB rOTOBBI
MOTPATUTHCS HA BEUEPUHKY, TaK KaK «3TO
TpaguIusa»>. «Bbl He MOXeTe BeYHO ObITh
IPWXUMUCTBIM, KaK Asaniomka CKpymxK.
DTO He 3HAYHUT, YTO BCe KOMMAHUU ceifuac
Ha MOA'beMe, IPOCTO HeNlb3s BCe BpeMs
SKOHOMHUTb», — OTMeTHJ TIiaBa Battalia
Winston JI3iiy1 YUHCTOH.

J[lpyroe nejo, 4TO CaMU COTPYAHUKU
BMECTO BO3MOXXHOCTH BBIIIUTH C KOJIJIeraMu
npeanousu 66l 0GHAPYKUTH IO KOPIIopa-
THBHOM €JIKO¥ M3BellleHre O COTUAHOM 60-
HyCe 110 UTOTaM Tofia UJiu O TprbaBKe K 3a-
piiiaTe, cBuAeTenbcTByet onpoc Glassdoor,
KoTophiii mpuBoauT Forbes. «HeBaxHO,
HaXOJMTCS I 3KOHOMMKA B XOPOLIeH niu
maoxoi Gpopme. JleHbIU Beera siBJISIIOTCS
CaMbIM JXeJIAaHHBIM IOIapKOM — B Jir06oe
BpeMs roias, — ckasas aHanutuk Glassdoor
Pactiu Prod¢. Takxe COTPyAHUKY OLieHH-
7111 61, ecyiu ObI paboTO/ATEB TPEIOCTABUI
MM HEeCKOJIbKO JIHeil OTJIa4eHHOT0 OTITYCKa.
«IToce Kpu3uca KOMIIAHWM COKPAaTHJIH
IITAT, TaK YTO COTPYAHUKAM ZI0 CHUX HOP
MPUXOAUTCS PaboTaTh 3a IBYX-TPEX UeJio-
Bek. IM HyxHa nepenpimka. U eciu Canrta
CIIYCTHUTCS 110 ILIMOXOAY U CKaKeT: <Y Tebst
OyIeT HeCKOBKO JOMOTHATETbHBIX BBIXO/-
HBIX B CJIJIYIOIIeM rOfly», — MHOTHe Jleiic-
TBUTEJIBHO CUIIBHO 00PayI0TCsi», — YBEPEH
r-H Progd.

Brpouem, K MHEHHUIO COTPYAHUKOB Goc-
ChbI MPUCYIIAIOTCS BPS Jid, Ia U CaMU
BeYepPUHKH OyAyT He TakK YTOOBI 3a)KUra-
TebHBIMU. [10 naHHbIM Battalia Winston,
KaXkzas naTas KOMIOaHUSA COKOHOMHUT Ha
aJIKOTOJIe ¥ TOJIbKO TPeTh Be4epUHOK CO-
CTOUTCA Be4yepoM — 43% BBIIBIOTCA B 110-
CUTIeJTIKU BO BpeMs obena. BonbIIUHCTBO
BeUepHHOK Oy/eT TOJIbKO AJsA COTPYAHU-
KOB — TOJIKO TPU U3 JIECSITU KOMIaHUM
rOTOBbI HAKOPMUTH 3a0/IHO CYNMPYTOB U
nereil pabOTHUKOB.

B aTtom roay PoxxaecTBo co6uparoTcs oTMeyaTh AeBATb U3 AECATU KOMNaHui Yonn-cTpuT

YTO XOTAT NONYYUTb COTPYJIHUKY KOMMAHMWI CLUA K POXAECTBY, %

BoHyc HanuyHbIMK

Mpu6aska K 3apnnare
OnnaynBaemblii 0TMyCK

MopapoyHas kapta

BoamoxHoCTb rog pa6otath 13 goMa
AKLWN KOMNaHWUN

OnnayeHHbIn aBOHEMEHT B (PUTHEC-KNYE

KopnopatueHas Be4epuHka
C HEOrpaHNyeHHbIM NOAX0A0M K 6apy

J1broTHbIA NPOE3A ANA XUTeneil npuropoja

ODOTO BLOOMBERG

WcToynuk: Glassdoor

40% Bcex pOXJeCTBEHCKUX KOpIopa-
THUBOB NPOHAYT B PeCTOpPaHax, a IOYTHU
30% — B creHax opucos. «<HukTo 6ombie
He yCTpauBaeT BeuepuHKH CO CKYJIBITYpa-
MU 13 60KaJIOB MAaMIaHCKOTO, UKPOU 1 MO-
poxenbIM. Te BpeMeHa NpOLIIN», — CKa3al
r-H YuHcTOH. CaMbIMK GONBIIUME KyTH-
namu B CIITA Bcerzia cyuTaanuch KOMIaHUU
¢ Yonn-ctpurt. [IoMuMO MIMKapHbIX 6apoB 1
pecTopaHOB HHOTA GMHAHCOBbIE MHCTUTY-
THI yCTPAUBaJIH IeCTBUTEILHO HEOOBIYHbIE
TeMaTuyeckue seyepuHkU. Tak, B 2007 roxy

aMepuKaHCKUe COTPYAHUKY LIBEHIIAPCKOTO
unBect6anka UBS npa3aHoBanu Poxject-
B0 B HanmonanbHOM My3ee ucropuu. B 2010
rony private equity ¢ponz Black Stone noz-
Ziepxai TpeHs — QpUHAHCOBBIA UHCTHUTYT
apeH/I0Bajl Ha HOYb BeCh XyA0KeCTBeHHBIN
My3eil MeTpOnoIUTeH, IPU 3TOM CPeJIv 10~
JlapKOB, pasbIl'PpaHHLIX B TOT [IeHb, ObLI YeK
Ha 10 TbIC. JOJLTL., @ TAKXKe Iy TeBKU B BaHKy-
Bep 1 Ha Kapubckue ocTposa.

I0JINA KAJTAYUXWHA

CHIA paB4aT KanmuTaJioM

B peliTMHTe caMbIX IOPOTUX KOMIIaHWUH
BCE MeHbIIle KOHKYPeHTOB u3 Kurtasd

AMepuKaHCKUe KOMIIAHUM BBITECHSIOT KUTa-
CKUX KOHKYPEeHTOB U3 pelTuHra 500 kpynHeii-
IIKX [10 PbIHOYHO KaNUTANU3aLY KOMIIAHUH
MHpa, CBUAETENbCTBYIOT JaHHbIe Bloomberg.
HHBecTOpHI GoJIbliIe BepAT OTKPHITO PIHOY-
HO#l 3koHOMuKe CIIIA, KoTOpas y)Ke BILIOT-
HYIO NPUOGIM3UIACh K JJOKPU3UCHBIM TeMIIaM
pocTa, YyeM KOMaHAHbIM NPHHIUIAM YyNpas-
seHus 6usHecoM B Kurae. Temmnbl pocta BBII
B [lopHeGecHOIi B 3TOM rofy, Kak 0XXuaaeTcs,
CTaHYT MMHUMaJbHbIMH ¢ 1999 roaa.

ITo cpaBHenuto ¢ 2009 rogoM KoM-
nannu u3 CIIIA yBennaniy cBoe npu-
cyTcTBHE B cricKe co 159 o 171. Bee
BMeCTe OHH OIIeHHBAIOTCSA MHBECTOpa-
My B 10,6 TpJH [OJIL, YTO COCTaBJIA-
eT 40,3% oT 06ILeil KanuTaau3auuu
500 Beaymux MHPOBBIX MyOINYHBIX
KOMITaHWH. B TO ke BpeMs 4nciIo Ku-
TalCKUX KOMIIaHUIA B peTHHTe 33 TPU
rofia COKPaTUIOCh ¢ 34 710 24 (obuiast
CTOMMOCTb — 1,74 TpJH I0MIL.).

Packsiaz cun B pefiTHHTe COOTBETC-
TBYeT JIMHAMKKe (OH/IOBBIX PHIHKOB
IByx cTpaH. C Hayazia rofa UHIEKC
S&P 500 mpubasun 13% (1o cpaBHe-
HUIO C JTHOM, JIOCTUTHYTBIM B MapTe
2009 roza, oH BeIpoc BiBoe). B Kurae
xe uHnexc Shanghai Composite ¢ Ha-
yaJjia roza cHuswics Ha 10% u ceiiyac
TOPIyeTcsi BOJNM3M YeThIPEXTIETHUX
MMHUMYyMOB. 11 3T0 HecMOTps Ha To,
gto ¢ 2009 roga KuTarckas 9KOHOMHUKA
pocia BTpoe GbIcTpee aMepUKaHCKOH 1
BBIIIJTA HA BTOPOE MECTO B MUPe, 060T-
HaB ATIOHCKYIO. [IpHObUIb KUTAACKUX
KOMITaHWY 33 IOCJIe/IHUE TPU ro/ia BbI-
pocyIa ceMHKpaTHO, 6oJiee YeM BIBOe
onepesivB pocT pUHAHCOBBIX TTOKA3a-
teneii B CIIIA.

«B Kurae cBf3b Mexy GpOHIOBBIM
PBIHKOM 1 5KOHOMHKOW, KOTOpas U B
IPYTUX CTPaHaX He OYeHb CUJIbHA, IIpaK-
TUYeCKU OTCYTCTBYeT. BoJbIas yacTb

PBbIHKA — 3TO KPYTHbIe rOCyjapCTBeH-
Hble pUHAHCOBBIE U TIPOMBIIUIEHHbIE
kommanuu. To ecTb OO0 CHTYaINIO
B 5KOHOMVKE OHM He OTPaXaioT», —
nosicau PBK daily skonomucr Capital
Economics Mapk Yunbsamc. I[Ipu 3Tom
TOCKOMITAHUY aKTUBHO BJIMSIIOT HA IIPH-
HUMaeMble pemteHus. «OHH, IO CYyTH,
MPOZIOJDKEeHNe TOCyAapCTBEHHOTO arl-
T1apara, ¥ MHTepechl aKIIOHEPOB — He
TIePBBIH U Ia’Ke He BTOPOY UX IPUOPHU-
TeT», — N00ABHIT SKOHOMHLCT.
AMepUKaHCKUH Ke PbIHOK aKLMit
BOCIIPHHUMAeTCS] MHBECTOPAaMHM  Kak
ofIviH 13 HauboJee Ge30TaCHbIX BO Bpe-
M$ KpU3HCa, KOTOPBIH K TOMY Ke BOC-
CcTaHaBNMBaeTCs GhICTpee APYTHX [OcIe
ero 3asepiienus. B 2002—2007 ropax,
niepes; GpUHAHCOBBIM Kpu3srcoM, BBII
CIIIA npubaBJisiy B cpeiHeM 1o 2,6%
B rofi. B 2012 rogy ameprKaHCKast 9KO-
HOMHMKA MOKeT BbIpacTy Ha 2,2%.
Bo/bIMHCTBO 3KOHOMUCTOB, OII-
poureHHbIx Bloomberg, nonarator, 4to
KuTaiickas skoHoMuKa B 2013 rofy yc-
kopwurcs 110 8,1% nocsie pocra Ha 7,7%
(MuHIMaTBHOTO ¢ 1999 rona), oxu-
ZlaeMOT0 B 3TOM rofly. MHorve MHBec-
TOPBI NOJIAraloT, YTO ceifyac Xopoliee
BpeMsI 15 TIOKYTIKY ZIeIIeBbIX aKLVi
MECTHBIX KoMIaHui. OJHaKO 3KC-
TIepTHI OTMEYAIOT, YTO JIOTHKA, XapaK-
TepHas JUIS Pa3BUTHIX PHIHKOB aKLMii
3amafHbIX cTpaH, B Kurae mpocro He
pabotaer. «BOJIBIIMHCTBO NHBECTOPOB
B Kurae — neGosnbliive, 9to ycyryoisier
KosiebaHus Ha pbiHKe. OHM HCXOZIAT He
U3 QyHIaMeHTaIbHOTO aHanu3a 6u3-
Heca, a IPOCTO CJIeAYIOT B dapBatepe
Peo6JIa/IaroIero B JaHHbIA MOMEHT
HACTPOEeHUs, KOTOpoe OIpefeNseTcs
B OCHOBHOM KPaTKOCPOYHBIMH (aKTO-
paMu», — OTMeTHJI MapK YUsbsMmc.

AHJIPEA KOTOB

KPYMHEWLLWE KOMNAHUWA MUPA 10 PbIHOYHON KANUTAJIU3ALIMK

Mecto Komnauus PbIHOYHAA KanuTanu3auua, Mapa A0. CtpaHa
1 Apple 550,6 CLLA
2 Exxon Mobil 401,9 CLLA
3 PetroChina 2485 KHP
4 Wal-Mart 2421 CLLA
5 Google 229,5 CLUA
6 China Mobile 226,3 [OHKOHT
7 Microsoft 224 CLUA
8 ICBC 2222 KHP
9 General Electric 221,6 CLUA
10 Berkshire Hethaway 219,27 CLUA

IIpocTuTth I'penuro

Anrena MepkeJsb y>Ke He TPOTUB

WcTouHuk: Bloomberg

Kanuiep 'epmManvu U npeaceparesb napTvu XpHUCTH-
AHCKO-AeMoKpaTH4yeckuii cor3 (X/IC) AHrena Mepkenb
He0>KM/IAHHO 3aABWUJIa, YTO He HCKJII0YaeT BO3MOXKHOCTH
elle OHOM pecTPyKTypu3amuu Aoiaros I'penyu mHCTH-
TYIMOHA/NIbHBIMM HMHBecTopamu. Ee mo3uinus 3acrana
BpPAcCIIOX KaK TOBapHilei 0 NapTHH, TAK H COIO3HMKOB
no npassameii B ®PI' npaBuTeIbCTBEHHOI KOAJUIMH.

«Ecnm Hactynut fens, koraa I'penus cMoxer
06ONTHCH CBOMMU COOCTBEHHBIMH IOXOTIAMH U He
GyzeT BbIHYK/I€HA /IeJIaTh HOBbIE JOJITH, TO HAM
IPUZETCS 3aHOBO OLIeHUBATh CUTYALUIO», — 3a-
sIBUJIA T-Ka MepKeJib B MHTePBbIO ra3ete Bild am
Sonntag B ipeiiBepHY HA4aBIIETOCH B TIOHe e Nb-
HUK cbe3na XJIC. Brpouewm, faxe eciu Bce GyzeT
UZTH M0 NJIaHy, TO CIIUCAaHUe MOXeT IPOU30ITH
He paHee 2014—2015 rona, nog4epKHysia HeMell-
KU KaHIIep.

IIpaButenbcTBO 'epMaHny BCeraa 3aHUMAJIO
ECTKYI0 HeraTMBHYIO NO3ULHUI0 B OTHOLIEHUU
HepCIeKTUBBI HOBOTO MPOLIeHus 10roB I'penun.
Tax, MpaKTU4ecKy OZIHOBPEMEHHO C HbIHEIIHIM
MHTepBbI0 Mepkesb B XypHae Focus NoABUNCH
BBICKA3bIBaHUA TapJIaMeHTCKOrO roccekpeTaps
u3 Hemenkoro MundwuHa Ilredpdpena Kamnerepa
(us1en To¥i xe XJIC), KOTOpbIe ABHO He COITIacyoT-
51 C MOZIePHU3MPOBAaHHOM MO3UIIMel I1aBbl ap-

POTO: BLOOMBERG

N3meHeHue no3uuum AHrenbl MepKesib MOXeT Bbi3BaTb
cepbe3HOe HejOBOJIbCTBO AaXe y NoJIMTU4eCKnux
COIO3HUKOB KaHunepa

THUH. BbICOKONIOCTaBJIEHHBI/ YAHOBHUK BBICTYTIAeT
IIPOTUB PEeCTPYKTYPU3ALUU I'PEYecKoro A0Jra,
yTBepKzasi, 4TO TAKOM MIar Ofi0pBa Obl 10BepUe
«K TaKOMY MHBeCTULIIOHHOMY KJ1acCy, KaK rocyaap-
cTBeHHble QUHAHCHI». IT0 ero MHEHUIO, «4eM JI0JIb-
I11e HaM yAacTCs NOAePXKUBaTh IaBJleHNe B 3TOM
IIapoBOM KOTJIe, TeM fiellleBJle Bce 3TO 06oiaeTcst
11 HeMELIKOTO HaJIOTOIIaTe IbIIKa».

O4eHb NOXO3Ke, YTO pPelleHne U3MEeHUTh CBOI
Kypc AHresia Mepkesb IpeiBApUTEJILHO He CO-
r71acoBaja u ¢ GJIKaNIINM COI03HUKOM 10 Ipa-
BUTEJIbCTBEHHON KOAJULUU — XPUCTUAHCKO-
couuanbHbIM cot030M (XCC). B nHTepBbIO ra3ere
Passauer Neue Presse ee riaBa npeMbep-MUHUACTD
BaBapuu Xopct 3eexodep KeCTKO 0TpearupoBa
Ha IlepeMeHy B HaCTPOeHUAX KaHIljlepa, 3asiBUB,
4TO HOBOe IpouleHue I'penuu ee J0IroB CTaNo
Obl aBCOJIIOTHO HEMPABUJIbHBIM IHATOM ¥ YTO
HU B 4eM moo6HoM XCC y4acTBOBAaTh He Oy7eT.
«J1a KTO e CTaHeT IpUlaraTh yCUINUA AJIA IPOBe-
neHus pedopM U [OCTIeJ0BaTeIbHOM 9KOHOMUH,
ecJIv 3apaHee M3BECTHO, YTO JI0JITH ero ByAyT mpo-
IeHbI?» — YAUBUJICSA T-H 3eexodep.

CnoBa Mepkenb 0 TOM, YTO B Gyay1ieM BO3-
MOJKHa ellle 0/]HA PeCTPYKTypHu3alus rpedec-
KOI'0 [I0JIra, CBUeTeIbCTBYIOT O TOM, 4YTO OHA
HaKOHeL-TaKM Hayaja OCO3HaBaTb peasuy,
nutupyet Die Welt sxonomucra ING Kapcrena
bxecku. ITo MEHeHHUIO 3TOrO 9KCnepTa, Mepkesb
IPULLJIOCH U3MEHUTD CBOIO IO3ULUIO, YTO C yue-
TOM CUTYyaLUX BOKPYT A0JIT0OBOro Kpusuca I'pe-
LIUU HeyAUBUTEJIBHO.

BecHoi1 3TOro rosia MUHBECTOPHI ObLIN BHIHYX-
JieHb! cnicaTh npumepHo 100 Mipz eBpo (0KOJIO
TpeTH OT 001ero o6bemMa foira AduH), HO Jaxe
€ y4eTOM 3TOr0 BJIacTU I'peliiy He MOTY T YJIOKUTh-
cs B cornacoBanHble ¢ EC 1 MB® cpokw o coxpa-
menuto GrofketHoro Aedunmta. Ha mpomiioit
Hepenie «Tpovika» (EBpokomuccus, EIIB u MB®D)
paspemuna AprHaM COKpaTUTh rocaoir K 2020
rozy 0 124% or BBII, a ve 1o 120%, Kax niaHu-
poBajoch paHee. IIpy 3TOM HEKOTOpble aHA/IU-
THKU COMHEBAIOTCS, YTO IPo6ieMy GIO/KETHOTO
nedunuTa yaacTcs pemunTb B HaMedeHHbIe CPOKU
6e3 ouepesHOro CIIMCAHNUSA 33 10JDKEHHOCTH.

AJIEKCAHJIP ITOJIOLIKUM

B coTtpyaHuyecTse ¢

Handelsblatt

39,5 mnpa espo G

Takyto nomouwub MicnaHus B noHeaenbHUK ocuumansHo 3anpocuna y EC. Okono 37 mnpp,

€BpO NOWAYT Ha peKanuTanu3auuio YeTbIpeX paHee HaLuMoHann3npoBaHHbIX 6aHKoB (Bankia,
Catalunya Banc, NCG Banco, Banco de Valencia), ewie 2,5 mnpa eBpo noHagob6sitca 6aHky Sareb
(ctopa cnuTbI NNOXME aKTUBbI U3 APYrux hrHaAHCOBLIX MHCTUTYTOB). OXXupaeTcs, YTO cpencTBa
6yayT 3a4McrnieHbl Ha cyeT ucnaHckoro crabcpoHpa (FROB) yxxe B cepeguHe pekabps.
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«CIIA HYXHO IIepeoCMBIC/IUTh CBOE OTHOIILIEHUE
K MUPOBOMY IOPAAKY>

BriBmiuii roccekpetapsb CIIIA I'enpu Kuccunkep o BTopom cpoke bapaka O6aMul,
Kpusuce B EBpocoro3e 1 cmeHe BiacTu Kutaem

IpesupenTckue BbIGOpbI-2012 B CIIIA packosionu
001IeCcTBO, CYMTAET OBIBLINMII FOCCEKpeTaph, Iaype-
at HoGeneBckoii npemuu Mmupa TEHPU KUCCUH-
JKEP. B untepBbio Handelsblatt monmuTuk gaer
OLIeHKY NPOTHUBOCTOSHHUIO IeMOKPATOB U pecny0-
JIMKaHIeB, FOBOPUT O ePBOCTeNeHHbIX 3aa4ax Ba-
IIMHI'TOHA HA MeXXAYHAPOAHOM apeHe U paccyKaeT
0 TOM, KaKyIo NpefeJbHYI0 Harpy3Ky B Xo/ie eBpo-
MeiCKOro A0JIroBOro Kpusuca criocooGHa Bbiiep:KaTh
I'epmanus.

BHELLUHAA NOJIATUKA
TPEBYET NEPEMEH

— I'-n Kuccunocep, nauunaemcst
eémopoii cpox npe3udenma bapaxa
Ob6amot. Kax vt oyenueaeme nono-
JHceHue HauUU nocie MAxou 001204

U azpeccusHol usdupamensHou

xamnanuu?

— Ilosarato, 4To «arpecCMBHON» — 3TO
ellle MATKO cKka3aHo. CTpaHa packKoJoTa.
He TOJIBKO B TOM, 4TO KacaeTcs pe3yJibTara
BBIOOPOB, HO U B MJIaHe rIyGoKoro $uio-
codcKOro nosxoza K BayKHBIM BOIPOCAM
BHYTPeHHell 1 BHeIIHel MOJMUTUKY.

— Boanenus na bausxcnem Bocmo-

Ke, 80tina 6 Ajpzanucmane, Hogoe

pyKxosodcmeo 6 Kumae: xaxoii 6y-

dem menepo 6HEWHSAS NOTUMUKA

CIIIA?

— BHemmH:AA MOMUTHKA CTOJKHYIACh C
1eJIbIM PsAZIOM BbI30BOB. Kak fielicTBOBaTh
JaJibliie B OTHOIIEHWH SI/IePHBIX aMOUIIHI
Upana? Kak 6biTh ¢ Cupueit? Kak pa3su-
BaTbCA ZOJTOCPOYHBIM OTHOIIEHUAM C
Poccueii? He MosxeT ObITh Ge3pasinieH
HaM ¥ JoJaroBo# kpusuc B EBpomne. Pac-
TeT Bec Kutas. DT0 CTaBUT HOBbIE BOM-
POCHI IT0 TAKUM TeMaM, KaK SHepreTHKa,
9KOJIOTHSA U PaclpOCTPaHeHNe A/lepPHBIX
TeXHOJIOTHH.

CEWNYAC LUEHTP BNACTU
COBUIAETCS OT ATJIAHTUKMW.
BO3HUK HOBbI1 MUPOBOW
NnoPAAOK, U OT OAHOU
AMEPUKW OH 3ABUCETb

HE MOXET

— A He donsscna nu Amepura 3a-
dymamocs u 0 ce0eti HO8OU o 8
Mmupe?

— YT0 KacaeTcs BHeIIHel OJUTUKH,
TO TaKTUUeCKU, eCI1 pedb UfeT O fenax
TeKyLIHX, MBI 10 CUX TIOP [IefiCTBOBAJH
BIIOJHE aZleKBaTHO. Tereps ke MbI CTOJI-
KHYJIACh C T€M, YTO HaM HeOOXOAMUMO Iie-
PeoCMBICTUTD CBOEe OTHOLIeHUe K MUPO-
BOMY IIOPSAIKY, KOTOPBIN chopMUpOBaI-
s 1I0CJIe OKOHYaHus Bropoil MupoBoi
BOWHBI ¥ KOTOPOTO HOJIbINE He CYIIecT-
Byer. /la ¥ nemorpaduyeckre mpoLecchl
U3MEHAIT AMepUKy.

— Konuenyus cynepdepicasot CLIIA

NPUULILA K C60EMY eCeCmEeHHOMY

3aeepwenuro?

— ITocne BTopoil MUPOBOY BOMHBI
CIHIA 3Ha4MTeNBbHO IPEBOCXOAUIN LPY-
THe rocyapcTaa. 37ech MPOU3BOAUIOCH
6omee 50% muposoro BBII. TeocTpaTeru-
yecKoi mpobieMoii siBsack Poccus Kak
yrposa aus EBponsl. ITocie BoiiHbI EB-
poma 6bi1a c1abo#t 1 ucTomeHHo M. Posb
CIIIA kak suziepa Oblia O4€BUIHOM ¥ JIJIsI
3amaza He0OGX0OAUMOIL. DTa POJIb 3aKITIO-
4anach B TOM, YTO AMepUKa AUKTOBaja
paMOYHBIe YCIOBUA, a APyTUe CTPaHBEI
3TUM PaMOYHBIM YCJIOBUAM CJIef0BaJIH.
Ceifyac 1leHTp BJACTH CABUTAeTCA OT AT-
JIaHTUKU B HaIPaBJIeHUU APYTUX PeTUo-
HOB. BO3HUK HOBBIY MUDOBOH NOPAZOK,
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Camonos 1 Camonosa

HAUHETCA 0AHa M3 CaMbiX NOMYAAPHbIX™
12 .qua6p$| MpOrpamm MoAroTOBKY PYKOBOAUTENIEN

B Poccunm

[lnpektopcknia
Ky p C *capitwe 14 000 BbINYCKHNKOB

MporpaMma ans AMPeKTOpoB 1 cOOCTBEHHWKOB,
KOTOPbIE XOTAT YUMTbCS B rpynne paBHbIx cebe

busnec-wkona «Camonos u Camonosa»
(495) 660-01-05 | (812) 313-40-50

U, KaK OBl BbI €10 HU Ha3bIBAJIM, OT OFHOM
AMepuKHM OH 3aBHCETb HE MOXeT.

BALLWHITOH W NEKWH

— Kaxoea Gydem pone Kumas 6

3amom muponopsoxe?

— Bcerzia roBopAr o Tom, uto Kuraii fon-
KeH CJIefIoBaTh MeKIyHApOIHbIM IPaBUJIaM,
HO KUTAKIIbI XOTAT UX HE MPOCTO COOJTIO/IAT,
OHU XOTAT Y4aCTBOBATb B X CO3/IaHUU.

— I'omoest u cnocobHsl U KUMatiysl

CO C60UM HOBHIM NOJTUMUHECKUM

PYK0600CmE0M OCyuiecmeums Smu

C60U BbICOKUE NPUMASAHUA?

— Yacro BO3HMKAET BOMPOC, 06J1a/1aeT
JIV HOBBIN reHepajibHbIN cekpeTapb Kom-
MyHHUCTHYeckoi naptun Cu LI3uHbOUH
HEeOOXOZUMBIMHU JIJIsI 3TOTO KaueCcTBaMU.
Ho npu 3TOM He yuUTBIBAETCS OJUH MO-
MEHT: IJIaBHBIN 4eJIOBeK B KUTANCKOM 1e-
papxuy UMeeT MeHbllle BIaCTH, YeM Ipe3u-
nent CIIIA. EMy HeOOXOMMO MOCTOSTHHO
obecrieunBath KOHceHcyc B LIK kommapTuw,
XOT#1 KaK reHCeK OH, KOHEUHO, SIBJISIETCS eT0
caMbIM Ba)KHbIM MapTuiitieM. Ho oH nuiteH
BO3MO)KHOCTY ITPUHATUS eAMHOJIMYHbIX pe-
IIeHWH, HAalIpUMep, B BOIIPOCaX O HayaJjle BO-
€HHBIX JIe/ICTBUY, 10 CPABHEHUIO C aMepu-
KaHCKVM ITPe3UIeHTOM, KOTODBIi SIBJISIeTCS
rinasHokomanayomuM BC CHIA. ITostomy
HeJib3s1 abCTPAKTHO OTBETUTH Ha BOTIPOC, FO-
TOBBI JIM KUTANLIbI IPUHATD CYLeCTBYIOLIME
mpaBusia. DTO 3aBUCHT OT TOTO, KaK OyzeT
pasBuBaTbcs Kutail. 1 3T0 0ueHb 3aBUCUT
OT IaJIora, KOTOPbIii OyZIeT BECTUCH MEX/IY
Kunraem n 3anagoM, mpexze BCero Mexuy
KuTaem 1 AMepuKoil.

— Cez200ns eedywgue nonumuxu 6 Ku-

mae npou3600sm 6noHe pasymHoe

enevamanenue. Bot coenacmuet c smum?

— JleACTBUTEIILHO, CEroiHA MBI € 06erx
CTOPOH MIMeeM JIeJI0 € pa3yMHBIMU rocyziapc-
TBeHHbIMU JujiepaMu. CBOU BlieyaTIeHus
OT KUTACKOTO PYKOBO/ICTBA 51 6bI chopmy-
JIUPOBAJT CIIE/yFOIINM 06Pa3oM: OHO 3HaeT,
9TO HeOOXO/IMO PELINTh Cephe3HbIe BHYT-
PUIONUTAYECKUE TPOOJIEMBI, U OHO 3HAET,
YTO CZlesIaTh 3TO yTeM BOEHHBIX aBaHTIOD
HEBO3MOXHO.

— Boi HeoOHOKpammo ecmpeuanuce

¢ Cu LI3unonunom. Cuumaeme nu 8ot

€20 ONBIMHBIM NONTUMUKOM-NPAK-

muxom?

— Ecim «KyJIbTypHYIO PEBOJIIOLIUMIO ThI
TIepe)KuJl B Ka4ecTBe CbIHA OJTHOM 13 ee )KepTB
¥ eCJIY TBOM POZIHOY OTell, 710 TOTO KaK Monast
B OMtaJty, GbUI COPaTHUKOM Mao, TO 0 CIIOX-
HOCTY 4eJIOBeYeCKUX OTHOIIIEHHIA ITPeJICTaB-
JieHe Tbl Meellib. U peficTaByIeHue 0 TOM,
KaK ObICTPO MOTYT PYIIUTHCS OJIUTHYECKIIE
Kapbepbl, Toxe. ECTh Jii1 y Hero ombIT Oy/-
HUYHOU BHEIITHEeIIOJIUTUYeCKOH /leTeJIbHOC-
TH? BO BCAKOM CIIy4ae, 51 yBepeH, YTO BHOBb
u36panubii mpesuzeHt CIIIA 1 HOBOe PyKO-
BO/ICTBO B K1Tae criocoGHbI K KOHCTPYKTHUB-
HOMY JIMaJIOrYy.

PECMYBJINKAHLIbI
W IEMOKPATDI

— Ymo xacaemca amepuxancrkoi
6HYmpeHHEe NoumuKu: ciedyem au
PeCnyOnUKaHuam 3aKIH0UUMs MUp ¢
npasumenscmeom Obamor?

— CBOIO IOJIUTUYECKYIO XKU3Hb 5 Ha-
YHHAJ KaK «POK(eIIepOBCKuUi pecity6iiu-
KaHell». DTO GbIJTIO COLMAIbHO-IIPOrpec-
CHBHOE KpbUIO PecrybMKaHCKOM napTyy,
KOTOPOT'O ceifyac Gosiblie He CyIIeCTBYeT.
OnHaKo ecTh JII0AY THIA ceHaropa JxoHa
MakkeliHa, C KOTOPBIM £ JPYKeH MHOTO
JIeT, KOTOPbIe IOHSUIN: TAPTHUH HyXeH GoJtee
HIMpOKui 6azuc. OHa He MOXXeT OpHeHTH-
POBaThCsI IOYTH UCKITIOUUTEIILHO Ha Benoe
Hacesenne. OHa JOJDKHA 110 OTNpesiesie -

AENOBbIE NPEOJTIOXXEHNA

HO¥ CTelleH! OTpakaTh U BCIO STHUYECKYIO
crpykrypy CIIA.

— B x00e npedevi6opHOU KaMnanuu

6ot noddepycusanu Mumma Pomuu,

xoms u He pasdensieme yeavli pao
€20 no3uyuil.

— JlefiCTBUTEILHO, 51 OKa3bIBAJI €My MO
IEePXKy, HECMOTPS Ha TO YTO He COTJIACeH C
ero nosuiyen B oTHomeHnnu Kuras u Poc-
cun. O6 HTOM 51 TOBOPHJI BIIOJIHE OTKPHITO.
Ho st 3Hat0 ero ysxe MHOTO JieT. 5 ;ymato, 9to
OH B TIPUHLMIIE ABJISIETCS YMEPEHHBIM I0-
JIUTHKOM, KOTOPBIIl — OKaXK¥Ch OH Ha TIOCTY
Tpe3yzieHTa — 3aHsUI Obl IO3ULUIO, KOTOpas
COOTBETCTBOBasIA ObI MOUM YOEKIEHUSIM,
IyCTb U He IO MeJIbYaiIInX eTaeil.

— B x00e npedevi60pHOl KamMnanuu

2nasa Goldman Sachs Jinoiid bnank-

eiin mosice oxaseiean noddepicky

Pomnu. O0naxo na muryswer

HedeJie OH 6LICIYNUTL HA CIMOPOHE

Obamet — 3a yeenuuenue HanN02a

Ha 6ozameix. Pecnyonuxanypi e

3mo npeoniolceHue — HECMOMPA HA

601607 20c0012 — KAMe2opuUecKu

omeepzarom. dmo owuobra?

— C ofiHOi#1 CTOPOHBI, 3TO PpuIocoPcKast
TeMa, a C APyroil — MpOsIBJIeHIe IBOJIO-
nuu Pecny6imKaHcKo# mapTtid. JIMYHO 5
TOTOB IJIATUTH OOJiee BBICOKUII HAJOT.
S1 cormacusicst Gbl Ha 3TO, He BCTPeBast B
MONUTUYeCKHe OUCKyccuu. B Bompocax
COLIMAbHOM MOMUTHKY PeCrybInKaHIIbI
3aHAJH NO3ULHIO, 3aTPYAHAIOIIYIO ONC-
KV KOHCEHCYca.

— Ymo 6v1 nocosemosanu 6ot céoei

napmuy: Kax HA00 OMHO-

CUMBCA K NOPANHCEHUIO HA

evibopax? Pasdyeamos KOH-

Pruxm unu cmpemumeoca

K compyonuuecmay?

— MHoroo6elao1ye noiu-
TUKU-PecryOIMKaHIbI Trra Jixe-
6a Bymra, Mapko Py6uo u ITona
Paitana Hen36eXHO JJOJIKHBI
BMEIIIMBAThLCS, KOT/ZIa pedb UeT
0 KpymnHbIX mpobiemax. Ho Benb
€CTb JIFOZIY CO CTOPOHBI, KOTOPbIe
IIBITAIOTCA HAJIAIUTh B3auMozelicTere. Ha-
npumep, ObiBinre roccekperapu CILIA, Ko-
TOpbIe HAXOAATCSA B TECHOM KOHTAKTe JIPYT C
ZPYroM Y MHEHHS KOTOPBIX [0 BOKHEHIINM
BOITPOCAM PeIKO He COBIaZiatoT. UTo Kacaercs
BHEIITHETOJUTITYECKOH MPOBIIEMATHKH, TO MBI
CTIOCOGHBI OKa3bIBATH CMSITYAIoIIee BO3ZEHC-
TBUE Ha 00e MapTun.

— Kax sice npoucxodum amom

00MeH MHEHUAMU MedcdY IKC-20C-

cexpemapamu CIIIA? Bot co30anu

HeKUil KJ1yd yMyOpeHHbIX ONbIMOM

Moicaumenei?

— IIpuBeay Bam OZIMH IPUMED: KaXKbIit
pas, Koraa HOBbIA rocceKpeTapb 3acTymaeT

yARY

CC-AoCTaBKa v fiormctuka

HOBE

since 1996

IE
AOCTABKHU

+7 495 921 41 39

HOAOTUU

POTO: BLOOMBERG

HA CBOY IOCT, €ro [PeJIIeCTBeHHYK yCTpau-
BaeT Y)KVH, Ha KOTOPBIH [IPUTJIAIIAIOTCS BCe
ObIBIIINE FOCCEKPETapy — OT 0OENX MapTHd.
Tak GbLIO B XOZie TPeX IpebIAYIITX CMeH, 1
51 yBepeH, 4To TaK Gy/ieT 1 Ha 3TOT pas.

[10NrOBOW KPU3UC W EBPONA

— I'od nasao 6v1 vipasunu yeepen-
HOCHb 6 MOM, YO eBPONelibl HATl-
0dym 6b61x00 u3 Kpu3uca, Xoms 6ot u

He 3Haeme, KAK OHU 3MO cOenarom.

Coxpanseme Jiu 661 C60TL ONMUMUZM

do cux nop?

— BoT 40 MeHs1 GeCTIOKOUT: 5 He yBepeH,
YTO [TOHUMAI0, KaK 3a CYeT )ecTovyauen
SKOHOMHUH MOXKHO JIOOUTHCSI SKOHOMUYeC-
Koro pocta. U iake mycThb B TEOPUH BCE TIpa-
BUJIBHO, HO 51 GOFOCh, YTO eCiu TpebOBaHus
HOBBIX ype3aHuii pacxo/i0B BO300J1a/Ia0T, TO
TOJIUTAYECKAs CUCTeMA MOXKET PYXHYTb ellle
710 TOTO, KaK BeCh ITPOLIeCC 3aBepPIIUTCSL.

— Ymo 6v1 moznu 661 nopexomenoo-

eamo?

— Ilpu ugeanpHOM packiaze EBpona
BBII/IET U3 KpHU3Kca erne 60Jiee eMHOM.
Ho nipu 3T0M 51 cam ce6st CipaiinBa: B
KaKO# MOMEHT CJieflyeT Mo/[yMath O CO371a-
HUU HeGOJIBIIOTO O/THOPOHOTO 9KOHOMHU-
4eCKOro 00'beINHEHUS U3 eBPOIEHCKUX
cTpaH? DTO 5KOHOMUYECKH OIHOPOZIHOE
06pa3oBaHue JOJHKHO ObITh YaCThIO KPYII-
HOTO TOJIMTHYECKOTO COH03a, B KOTOPOM,
OJIHAKO, CTPaHBI-4JIeHbI GOJIbIIIE He TOJIK-
HbI OYZAYT JBUTaTbCS BIIEpe] C OAUHAKO-
BOW CKOPOCTBIO.

FNABHbIN YEJIOBEK

B UEPAPXUN KUTAS

MMEET MEHbBLLE BJIACTMW,
HYEM NMPESNAEHT CLLA.

OH AOJIXXEH OBECIE4YUBATDb
KOHCEHCYC B KOMMAPTUN

— Tax 661 cuumaeme, ¥mo Hemubl
00J1ICHBL NEpecMOmpems 6610pan-
HOUL UMU KypC?

— Hemubl HaX0JATCA B OYEHb TPY/-
HOM mo3unuu. l'epManus yxe crenana
7niBa BOJIBIIKMX B3HOCA: 3TO COBMECTHAs ar-
papHas nosuTrka EBponeiickoro coo3a u
BoccoenuHenve ['epmanuu. Terneps HeMIleB
IPOCAT CZleNaTh ellie OJVH, Pa/ii eBpoIei-
CKOTO eINHCTBA. B nepBhIX ABYX cilydasax
HaJIMI[0 OblTa moiepykKa Hacesenvst OPT.
Ha 5TOT pa3 rOTOBHOCTb HEMLEB IIPUHO-
CUTb KePTBBI He CTOJIb OueBUAHA. OZHAKO
3TO TaKOe pellleHre, KOTOpOe IPUHMAMATD
ZIOJKHBI CAMU HEMIIbI.

— Bot 8eds camu 00naxcobl ckazanu:
3a0aua KpynHeix 20cy0apcmeeHHbIX
dessmeneti cocmoum 8 mom, 4mo6ot
eecmu 06ugecmeo myoa, 20e oHo 00
3mozo ewe HuKozda 1e 6oL10.

— 51 BBICTYMIAIO 33 TO, YTO PUOPUTETOM
sBisieTcs Oonbinas, efuHast EBpora. Ho B
KaKOH-TO MOMEHT HY)XHO TIPOCTO CIIPOCUTb
ce0st: ecyi eIMHCTBO He MOJy4YaeTcs, ObITh
MOJXET, HOJYYUTCS KaK-TO MO-APYroMy?
B n1060M ciydae MOJMTUYECKOE eIUHCTBO
EBpOIIBI JOJKHO GBITH COXPAHEHO.

— B Hacmosawuii MoMeHM IKC-KAHY-

nep Tenemym Kono u Go16uuii mu-

Hucmp unocmpanneix 0en F'epmarnuu

Xawnc-Jlumpux I'enwep pexomendy-

1OM cOXpaHsm eOUHCME0 He MOJIbKO

Eepocoro3y, 1o u eepo3omne.

— B HacTosmumit MOMEHT 51 GbI [IOCOBETO-
BAJI TO JXe CaMOe.

— Odnospemento obcyxcoaemcs

u mo, wyxcra nu I'peyuu emopas

pecmpyxmypusauus 20c0012a, Kax

npednazaem MB®, u cnedyem u

T'epmanuu ¢ smum coenacumeocs.

— DTO [eHCTBUTEIEHO TaKOe pelieHle,
HPUHATH KOTOPOe I0JDKHO HaceneHue OPT.
Ham He cyiefiyeT HacTaMBaTh HA TOM, YTOOBI
TepMaH¥st IPUHOCKJIA JXEPTBbI, €CTU MBI
CaMU He TOTOBBI B3SITh YaCTh 3TUX JKEPTB
Ha ceOs1. B mpuHmmtie, s cormaced ¢ Kosem
TentrepoM. Ho oiHa X1 BCe-TaKu IPUETCS
CIIPOCUTD Ces1: HeYKeJH MPOLIecC 3TOT Gec-
KOHEYHbIN VJTA OH MOYKET MPUBECTH-TAKU K
KOHKDPETHBIM pe3yJibTaTam? 51 uiy apyrue
BapHAHThI, BMECTO TOTO YTOOBI TOCY/1apCTBa
EBpOIbI CHOBA BEpHYJIUCh B CBOU HALMO-
HaJIbHbIe KBAPTUPBL

— Taxum 06pazom, anemepHamueoi

HOIHEWHEMY PA3GUMULO AGTISEMCS

NONUMUUECKUTL COT03 CMPATH CO CBOU-

Mu éanromamu?

— Ceifvac 51 66 pEKOMEHZIOBATh 3TOTO
He cTaJl. 51 He 9KOHOMICT, HO 51 BIIOJIHE MOTY
Npe/CTaBUTh cebe, UTO HEKU KPeaTHBHO
MBICISIIIMIA TOCYIapCTBEHHBII fieATe b PHU-
ZlyMaeT CUCTeMY, [IPY KOTOPOU TONUTHAYeC-
Koe eZIMHCTBO B EBpOIie CMOXeT pozIoynKaTh
CyIIIeCTBOBATb, OIMUPAsICh Ha J1Be Pa3HbIE KO-
HOMUYECK¥e KOHLIETIIHH.

— Kanuynep ®PI’ Anzena Mepxens

npo «Eepony deyx ckopocmeiis, kax

eue MHOZ0 Jilem HA3A0 66IPASUTCA MU~

Hucmp punarcos Bonopeane Loi6-

Jie, U CbIUAms HU4e20 He X04ent.

— 51 6obLIION TOYKTaTeNh AHTeIbI Mep-
KeJib. KOHevHo, y Hee Ipyrue TaKTUYecKue
KpUTEpPHH, HeXeJU YeM, CKaXKeM, y MEeHs.
Eii npuxoauTest AyMaThb 0 OyAyIuX Koasu-
1usix. MHe KaXeTcsi, 0 CBOEMY OIIBITY OHA
yoKe 3Ha€T, UTO GOIbIIIVE, 3pUMBIE IITarH IPH-
HOCSAIT el TPOOJIeMBI,  ABUTAsICh TOCIIZI0Ba-
TeJIbHO, TO €CTh MaJIeHbKUMH HIAXKKaMH, OHa
MOKeT I0BUThCS ycrexa.

C 1973 no 1977 200 Tenpu Kuccundaxcep
o11 20ccexpemapem CIILIA npu npesudenmax-
pecnybnukanyax Puuapde Huxcone u [ce-
panvde Dopde. Odnaxo dasce cnycmsa 35 nem
AMEPUKAHCKAA NOTUMUHECKAA ITUMA NPUCTLY-
WUaemcs Kk MHeHu 89-nemuezo naypeama
Hobenesckoii npemuu mupa. Pecny6nuxarey
Kuccundcep oxassieaemcs nonesnsim npe-
sudenmy-demoxpamy Bapakxy Obame 8 moii
JHce Mepe, 4mo u 8e0yusUM NOTUMUKAM CBOel]
napmuu. Ox evicmynaem c dokaadamu, yuac-
mayem 8 QUCKYCCUAX, Nuulen KHuzu, 8cmpeua-
emcA C 2NIA8AMU NPOMBIULTIEHHBIX KOHUEPHOB U
6anxos. Ez0 nocneduss knuza On China noc-
eauwena nodsemy Kumas.

IlepeBon Anekcanzpa ITononkoro

B coTpypHuyectBe ¢
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O6bsBNeHbl naypearbl €XerogHoM HALMOHANIbHOM

npemumn «Komnauusa roga 2012»

27 HoA6pA B NlocTuHOM [1BOpe COCTOANOCH Harpax-
AeHune naypeatoB HaumoHanbHoOM npemun B o6nactu
6usHeca «KKomnaHusa roga 2012».

Ex<erogHo He3aBUCUMbIN JKCNEPTHbIA COBET BblOupaeT
naypeaToB aBTOPUTETHOW AefOBOW nMpemun — Begylime
KOMMAHWK, KOTOPbIX OTnYaeT Ge3ynpeuHas penyTauus,
WHTEHCVBHblE TeMMbl Pa3BUTUA U YCTONUYNBOE MOSIOKEHME
Ha POCCUNCKOM PbIHKE. YYaCTHUKN NpPeMnn — 3TO NNLO

oTeyecTBEHHOro 6u3sHeca, yduwie KomnaHumun B cd)epe

NPOMBbILWNEHHOCTH, GUHAHCOB 1 ycnyr. B aTom rogy npe-
CTVXKHYIO AieNTOBYI0 Harpagy nonyuunnu PocHedtb, Hopusb-
cKui HuKenb, CoepbaHk, MHrocctpax, Aspodnort, dnbao-
pafo 1 MHorve gpyrue.

«KomnaHua roga» — 3To BCeraga 3HakoBoe cobbiTue. Ha
oduULManbLHOM Beyepe ANA BpyyeHusa Harpag cobpanucb
npeactaBuTen brsHeca, NOANTUKN, OOLLECTBEHHbIE fes-
Tenu. Mocne OKOHYaHUS LePEMOHUN HarpaXxaeHna cocTo-

Anca TOp)KECTBEHHbIVI npvem B 4eCTb NnaypeaToB.
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TMK pomisliaa go Ilepcuzackoro sajiruBa

Kommnanwus npruobpena 55% akiuii TpyoHoro 3aBozia B OMaHe

TpyOHas MeTa/uryprudeckassi KOMIAHUS
(TMK) JAmutpus IlyMOnsSHCKOro mokymna-
eT KOHTPOJIbHBIH NaKeT aKmuil TpyGHOro
3aBoga B Omane Gulf International Pipe
Industry L.L.C. (GIPI). DTa caenka mo3-
BoauT TMK ykpenuts no3unuu B Ilepcun-
CKOM 3a/MBe, KpynHeiilieM B MHpe peruo-
He — mocTaBuyuKe HedTH.

MomnocTtu 3aBozia GIPI B OmaHe paccynra-
HbI Ha TPOU3BOACTBO 6ojiee 200 ThIC. T B TOA
cBapubix Tpy6 OCTG u nuHEHHBIX TPY6 mst
HedTerazoBoi orpacau. Ilpennpusitie 6570
OTKPBITO Bcero aub B 2010 roay, MHBeCTULAX
B ero co3zanue coctaBuau 110 miH gonin. Ceii-
yac GIPI aBnseTcd efUHCTBEHHBIM B peruoHe
ITepcupckoro 3aauBa NpejnpUATHEM 110 BbI-
NyCKy 24-II0MIMOBBIX CTaJbHBIX TPYO BBICO-
KOTO JlaBJieHus, a TaK)xe o0cagHbix Tpy6. Ero
OCHOBHBIMHU TIOTPEOUTENSIMHU SBJISIOTCS BeAy-
mue HedTera3oBble KOMIAHUU, paboTalomuire
B cTpaHax IlepcucKoro 3anauBa, OTMe4YaeTcs
B npecc-penuse TMK.

[TepBoHa4yanbHO y GIPI 6bII0 NATH aKIIKO-
HepoB — Oman Investment Corporation (OIC,
30% axuwmii), Gulf Investment Corporation
(GIC, 20%), Golden Dunes Investments LLC
(GDI, 30%), Arkan (5%), a Takxe I0XXHOKO-
peiickas Posco P&S (15%). TMK npuobpena
55% aknuii 3aBofia cpa3y y HeCKOJIBKUX aK-
[[MOHEPOB, 10 3aBepIIeHuN celKu 45% Oymar
GIPI ocranyTcsa y OIC, GIC u Posco. «Crpyk-
Typa CHeJKHU NpeJycMaTpuBaeT MpoBeieHUe
OOM3MUCCUH, IO UTOTaM KoTopo# fonsa TMK
OCTaHeTCHA HeU3MEeHHOU — 55%», — coo0muII

npexcrasurens TMK. CymMma chenku, nepe-
TOBOPBI 110 KOTOPOU JJIUIUCh HECKOTBKO Me-
cALeB, He yTouHAeTcA. Onbra JlJaHUIeHKO U3
«BTB Kanurana» moJsaraer, 4TO0 CTOMMOCTD
BCero NnpejnpusATUs NIPUMEPHO paBHA CyMMe
WHBECTULU B er0 CTPOUTENbCTBO.

TMK coobiiaeT, 4TO y3Ke JOCTUTIA COTJIa-
ueHus ¢ akuuonepamu GIPI 06 ynpaBieHun
3aBOZIOM U €ro <«HHTerpanuu B CBOIO [JIO-
6abHYI0 MPOU3BOJACTBEHHYI0O U COBITOBYIO
ceTb». IIpy 5TOM B KOMIIAHUU He UCKJIIOYAIOT
NpoU3BOACTBeHHYI0 Koonepanuwo GIPI ¢ apy-
rumy npegnpuarusamu TMK, Ho 1uib B TOM
ciyd4ae, eciu 3TO Oy/leT 9KOHOMUYECKH U JIO-
TUCTUYECKHU onpasaaHHoO. [To MEeHUI0 Onbru
JlaHuJIeHKO, pedb MOXeT UATU O CO3/laHUU Ha
GIPI 10TIO/THUTEIBHBIX GUHHUIIHBIX MOIIHOC-
Tell, K MPUMepY /IJIsl TOT0, 4TO6BI TPOU3BOAUTE
3/1eCh Hape3Ky KaHTOBKHU Ha TPyObl, Z0CTaB-
JeHHble 13 Poccuu. B mobom ciydae, paccyx-
Jaer oHa, 10 cux nop y TMK B aToM peruosne
OBIJIO JIUIIH TOPTOBOE TPEJICTaBUTETHCTBO, a
IIOKYIIKA 3aBOJia /1aeT ell BO3MOXXHOCTb 3aKpe-
IIATHCS B CTpPaTernyeckKy Ba>KHOM peruoHe,
ABJIAIOMIEMCS OAHUM U3 MUDPOBBIX LIEHTPOB 110
no6erue Hedpru. [IpuobpereHue TpyoHOTO 3a-
Boga B Omane no3sonut TMK ykpenuts cBou
no3unuy Ha Bikaem BocToke, 106aBUB mpo-
M3BOZCTBEHHbIE MOLIHOCTH K YXKe UMelLleMy-
51 B 9TOM peruoHe cOBITOBOMY MpeANpUSITHIO,
noaTeepxaer reapupextop TMK Anexcanzp
IMTupses, yby CJI0BA IPUBOJATCA B IIpecc-pe-
JIM3e KOMIIaHUU.

AHACTACHA INIOITMHAKO

BONXEKHA I'RY LHbR

TMK co6upaetcsa nHterpuposatb GIPI B cBOIO NpOU3BOACTBEHHYIO U CObLITOBYIO CETb

Hck ¢ 6opoaoii

«Pocarpo» neiTaeTcsa B3bICKaTh 1,44 Miipg pybJieit
¢ OBIBIIUX BJa/iesiblieB BMY

I'pynna «®ocarpo», MOJy4YHB-
mas B CBOoe BpeMs OT CTPyK-
Typ CemeHa IleB3Hepa u Cepres
MenbHIUKOBA HEYCTOMKY B pa3s-
Mepe 17,36 mMiaH py6. mo aemy
o 14,8% akunumii <BockpeceHc-
KHX MUHEpPaJbHBbIX yA0OpeHuii>
(BMY), He ocTaHaBJIHBaeTcs Ha
JOCTUTHYTOM U NBITAETCS B3bIC-
KaThb eue 1,44 mipz py0. B Bupe
KOMIIEHCALUH YOBITKOB.

CornacHo matepuanam «®oc-
arpo» B mapre 2011 roga rpynmna
nozana uck B KomMmepueckuii cyg
BeHbI K aBCTPUICKON KOMIIAHUU
Uritrans Dungemittelhandelsges
ellschaft, a Takxe k Bo3rmaBns-
omuM ee busHecMenam Ceprero
MensHukoBy 1 Cemeny IleB3nepy
0 B3bICKAHUU YOBITKOB B pazmepe
noutu 1,44 mupa py6., BbI3BaH-
HBIX HEHCIIOJTHeHUeM KOMIIaHuel
Uritrans cBoux 06513aTeabCTB 10
ZI0OTOBOPY KYIIU-NIPO/IaXKU aKIUit
BMY. Mck HaxXoguTCSA B CTaAUU
paccMOTpeHUS IepBOX HHCTaH-
LUel, odyepesiHOe 3acelaHue IO
CyILecTBY JeJa cocTouTcsa 17 aH-
Baps 2013 roxa, no6asunu PBK
daily B «®@ocarpo».

Peus uzer o 14,8% axuuit BMY
(90,6 MH WTYK; A0 peopraHusa-
WU 3TO COCTaBJsaAO moudtu 23%
Gymar 3aBoja), M3-3a KOTOPBIX
«®ocarpo» u Uritrans cyaumuch
B Poccum B 2008—2009 ropax.
B 2006 rony «®ocarpo» mpoaa-
na Uritrans u adpdunupoBaHHO

C Hell KOMIIAaHUU <«ATPONPOAMUD>
KOHTpOJIbHBIN nakeT BMY (okono
72% akuuii B 0611el CJI0XHOCTH),
HO OCTaBuUJIa 3a COOO¥ OMIMOH Ha
0OpaTHBI BBIKYI YacTH Oymar.
OpnHako cZesnka 06paTHOTO BBIKYIIA
TaK 1 He COCTOAACK.

B 2009 ropy poccUICKUN CY
IpU3Hal, YTO ZOTOBOp ObIN 3a-
KJII0YeH B COOTBETCTBUU C 3aKOHO-
JlaTeJbCTBOM U MOJJIeKa UCIOJI-
HeHno0. OHAKO K TOMY BpeMeHHU
Ha cuerax Uritrans akuui yxe He
6bL10: OyMaru HeCKOJIbKO pa3 Me-
HAnu Bragensues, B 2008 roxy
71,72% axuuit BMV 3a 358,6 MiH
JI0JUL. KYIIUJI XONJUHT «YPalixum»
Omutpusa Masenuna. Iloatomy
amejnAnUsA MOCYATana HeBO3-
MOKHBIM 06s13aTh Uritrans mepe-
natb 6ymaru «®docarpo». 3aTo cyz
MOCTAaHOBMJI B3bICKaTh ¢ Uritrans
HeyCTOUKy B pa3Mmepe 17,36 mMiH
py6. CoryacHo 70roBOpy pasmep
HeyCTOMKM OIpejiessgeTcs Kak
0,1% OT CTOMMOCTH I[eHHbIX OY-
Mar 3a KaXXJbli leHb IPOCPOYKHU.
ITeproj NpOCPOYKHU, TOBOPUTCS B
Marepuanax cysia, CoCTaBUJ OKOJIO
40 nHeii (c 03.03.08 no 14.04.08).
T.e. CTOMMOCTH C/IeJIKH 0 0OpaT-
HOMY BbIKyIy 14,8% akuuit BMY
ZOoJDKHA OblIa COCTABUTH MOPSKA
400 miH pyo6.

«B ApbutpaxHsiii cyn Mock-
BBI II0JaBajicsl UCK 06 06s13aHUU
UCTIOJIHUTD IOTOBOP U B3bICKAaHUU
HeyCTOMKMU 1o aorosopy. B ABc-
TPUU TOAAH HCK O B3bICKAHUU

yObITKOB, — TosicHunu B «Pocar-
po». — A yObITKY BO3HUKJIM B CBS-
3u ¢ HercnosHeHneM Uritrans zo-
roBopa KyIJIU-NIPOJIaKU aKLUi U
paccYuTaHbI UCXO/S U3 PHIHOYHOM
CTOMMOCTH aKIIU{ B epHO/| Herc-
HIOJIHEHUSA [IOrOBOpas. <«YOBITKY,
NpUYMHEHHbIE HEUCIIOJTHEHUEM 10~
roBOpa, MOTYT BKJIIOUATh yIyIlleH-
HYIO BBITOJly KOMIIaHUU. B ciy4ae
CO CIIeJIKOY IO KyTIJIe-TIpoziake aK-
i 3TO MOTYT OBITH, HATIPHMED,
HeIoJyYeHHble TUBUAEH IbI, YOBIT-
KM BCJIEACTBHE HEBO3MOXHOCTH
y4acTBOBaTh B odepTe U T.J.», —
IIPOKOMMEHTHPOBAJ I0pUCT Art de
Lex fpocnas Kynuxk.

Jlerom 2008 ropa, Hampumep,
«Ypanxum» BbICTaBUI 0DepTy MU-
HopuTapusim BMY mo 20,29 py6.
3a IeHHyI0 Oymary, T.e. HOBBIN
BJIa/lesIel] aKTHBa OLIEHWBAJ BeCh
3aBoj B 12—13 muipa py6. (ucxops
U3 CyMMBI C/IeJIKU ¥ YCJIOBUH TOC-
nenyomei opepTsr). DTO 3HAYMUT,
3a mepemnpopaxy mnakera 14,8%
«®ocarpo» Morja BeIpy4UThb OKO-
710 1,8 Mapz pyo.

«B Uritrans Bce o4eHb yAUBU-
nuch, xorga «®Pocarpo» mozana
HOBBIM MCK. KommaHus cuyuraer
nperensuu «Pocarpo» He06OCHO-
BaHHBIMU U GyZieT BCeMH BO3MOX-
HBIMU B PaMKaX 3aKOHa ClocobaMu
OTCTauBaTh CBOM MpaBa», — IPO-
KOMMEHTHPOBaJ UICTOYHUK B aBC-
TPUICKOM KOMIaHUMU.

OJIECA EJTbKOBA

«PocHedTeras» MoJy4YUT SHEPTUIO

HpaBI/ITeJIbCTBO nmpegiaaracT oTaatb €My rocoJiro

«IuTep PAO»

KasaBmuecs A0 cHX Nop Ge3HaAeKHbIMH IUIaHbI ITIaBbI
«PocHedpTn»> Urops CedynHa MO BXOXXAEHHUIO B JIEKT-
PO3HepreTHKy, MOX0XKe, HAllJIM OTKJIMK B IPaBUTe/Ib-
cTBe. Bune-npembep Apkaauii JIBOPKOBUY MpenJio-
KU npe3uAeHTy Baagumupy IIyTHHY KOHCOIUAMPO-
BaTh rocyfapcTBeHHbIi naket <AHTep PAO» Ha G6a3e
«PocHedrerasa», 0CHOBHOro akuuonepa «Pocuedpru».
AHa/JIMTHUKHU CYMTAIOT, YTO IpOJasKka rocAojJy reiepa-
TOpa NpeANoYTHTe/lbHee Nepefayy aknMi B J0OBepHU-

a 4yTh MO3Ke U B 06benHeHNN «XOJNIMHTa
MPCK» u ®CK (kommaHuu 06beIMHUIUCD
Ha 6ase «Xonauara MPCK» B «Poccuiickue
cetn»). Crenky IO KOHCOJNMAALUM aKLUU
«MHTep PAO» puIHOK paccMaTpuBaeT Kak yc-
Tynky JIBopkosuua Ceuuny. B «MaTep PAO»
0TKa3aJuCh OT KOMMeHTapues.

«CymecTByeT OTYeTIMBBIA TpeHJ IO
KOHCOJINZALIMUA TOCYyAapCTBEHHBIX aKTUBOB

TeJbHOE yIIpaBJIeHHE.

B nucbMe riaBe rocyZapcTBa, KOTopoe [u-
tupyet Bloomberg co cceinkoit Ha «MHTep-
¢dakc», BUIle-IpeMbep FOBOPHUT O KOHCOJIK/IA-
uuu B Tedenue 2013—2015 rogos Ha 6anaHce
«Pocuedreraza» 53,44% akuuii 9HEProKOM-
naHuu. B cienylomeM roay mpejiaraercs
nepenaTth naket B 14,79%, npuHaiexauiuii
PocumymectBy. Eme 19,95% aknuii «MHTep
PAO» mpunazgnexar ®CK, 13,42% — «Poc-
aToMy», 5,28% — «Pycl'unpo». Bce oHU Tak-
e co BpeMeHeM MoryT oToiTu «PocHedrera-
3y». IIpaBUTeNbCTBO [TOKA He O pefesnioch
€O crmoco6oM KoHcOoNMuAanuu nakera <M HTEp
PAO» B rockoMnaHuu, a IOTOMY IIPeZJI0XKHU-
J10 1160 MPoJaTh ero, 1160 OTAATH B I0OBEPU-
TeJIbHOE yIIpaBJieHue.

Vnest Uropsi CeunHa 06 yuactuu «PocHed-
Terasza» B JJOKanuTanau3anuu komnanu TOK
o6CyX/aeTcs B BBICIIMX 3IIeJOHAX BJIACTH
c mas. Torza ke oHa Obla mojepXKaHa mnpe-
suzseHToM Brnagumupowm Ilytuneim. IIpeano-
XeHud riaaBbl «PocHedTH» Kacalauch y4acTus
«PocHedreraza» B mokanuranuzanuu «Pyc-
Tuzapo» (B uTOre OBLIO MPUHSITO pelieHUe
0 IOKamuTaau3al My HaTIPSIMYI0 U3 GI0/KeTa),

B 9JIeKTpOIHepreTuke Ha 6ase «UuTep PAO»,
U KOHCONUJaluusd rocnakera — OJUH U3 IIa-
TOB B 3TOM HampaBJleHUHU. [l pbIHKA 3TO
odepesHOe NOATBePKJeHNe TAKOU NOJTUTUKH
rocyzapcTBa», — pe3lOMUpPyeT IPOUCXOsAlee
rJIaBHBIA 3KcnepT Iasmpombanka Hartanbs
ITopoxosa.

Ecmu «PocHedTeras» BBIKYIHUT MaKeThl
y ©®CK u «PycTunpos, 3to 6yaeT HEMI0XUM
pelleHueM, TaK KakK MO3BOJUT KOMIAHUAM-
IpOAaBIaM MOHETH3UPOBATh HenpoQuib-
HbI} aKTUB, HAIIPaBUB [leHe)XXHbI IOTOK Ha
WHBECTUIIMOHHYIO U GUHAHCOBYIO JieATeNb-
HOCTb, — cyuTaer aHanuTuk <«TKB BHII
IMapuba MuBecT™meHT IlapTHepc» Pycnan
Myuyunos. [To ero MHeHUIO, Ilepesada nakera
B IOBEpUTEJIbHOE YIIpABJIeHNE — MEHee IpeJ-
NOYTUTENbHBII BADUAHT.

Ha Oaunviii  momenm <«Pocnepmezasy»
(100% axyuii y zocydapcmea) npuradnexcum
75,16% axyuu <«Pochemus, 10,74% axyui
«lasnpoma», 7% 6 Kacnuiickom mpy6onpo-
80dnom xorcopyuyme (KTK), a maxace Gonee
70 naxemos axyuii 6 Opyeux 3HepzeMuU4eCKUx
npeonpusmusx.

AHTOH OJBITIAHHUKOB

Hosi6pbckoe

pazodyapoBaHue ABTOBA3a

[Ipogaxku aBTomobusneit Lada
B [IPOIIJIOM MecALe cHU3UauCh Ha 10%

ABTOBA3, ybHu npogaxkxu B Poccum nocieanve HeCKOJbKO MecCs-
[leB yBepeHHO mepemiaruBajav 50-ThICAYHBIN MOpOr, B HOSOpe
npoaan vk 45 Thic. aBToMoGuei. [lagenue npoaax Ha 10%
10 CPAaBHEHHUIO C OKTAOpEM Ha 3aBO/ie 00bACHIIOT CE30HHBIMHU KO-
Jie0aHUSAMM CIIPOCA, OAHAKO 3KCIEPThI HA3BIBAIOT APyrue MpUIn-
HbI — 3aBbILIeHHbIE [[eHbl HA MALIMHbI U HEXBATKY aBTOMOOUIIeH
HOBBIX MOJeJIeH.

Kak coobmunu Buepa Ha ABTOBA3e, B HOs6pe 3a-
Boj mpozan 50,9 Teic. aBTomMob6uIeit Lada, uro Ha 3,2%
GoJbliie, YeM B HOSIOpe MPOIIJIOro roja, Ho Ha 10% MeHb-
e, 4eM B OKTs6pe 3TOrO roja. Ha poccuiickom phiHKe
B HOsiGpe 3aBox peanu3oBas 45,1 Teic. MamuH (Ha 7,3%
60JbIIle TPOIIJIOTO/IHEr0 YPOBHs HOSIOPS), TOT/A KaK elle
B OKTsIOpe 3TOro roja npopaxu ABToBA3a npeBbICHIIN
50 ThIC. TYK. DKCIOPTHBIEe NpoAaxu ABToBA3a cocTa-
BUJNU 5,8 ThIC. MAIIKH, T€M CaMbIM OTKAaTUBIINChH K MOKa-
3aTesIfiM TPeXMeCsAYHO! JaBHOCTH. Bcero 3a AHBapb—HO-
s6pb TEKYIIero rofia BOJUKCKMIt aBTOTMTAHT Peain30Bal
559,3 ThIC. MaIIUH.

JuHaMuKa OpoJa)k MO MOJeNAM CBHUAETeIbCTByeT
0 Pe3KOM MaJieHN! NMPOJIaXX paHee MOMYJIAPHON MoJenn
Lada Kalina — B HOs16pe 3aBO/| peain30Ba JKIIb 6,7 ThIC.
MaluH, 4T0 Ha 36%
MeHbIlle, 4eM B OKTSA6pe
aroro rozga. becrcennep
ABToBA3a Lada Granta
B HOsI6pe MOKa3aJ pe-
3yabrar 12,8 TIC. LITYK,
4yTo Ha 10% HuUXe, yeM
B OkTs6pe. IIpomaxku
Lada Priora cHu3unuch
Ha 6%, 7o 10,1 TeIC. aB-
TOMOOUIIEN.

HauuHas c aBrycra nomecsa4Hble npojgaxu ABToBA3a
B Poccuu yBepeHHO npeBbImany OTMeTKy 50 ThIC. aBTO-
MOOUJIeid, YTO HO3BOJIUIIO IKCIIEPTAM IOBOPUTH O Hpe-
OZI0JICHMM KOMIaHMel HavyaBLIerocs eme B MPOIIJIOM
roay majeHusi mpoxax. HossGpbCcKuil cmaj Ha 3aBoje
06BSCHAIOT Ce30HHBIMU KOJebaHUSIMU. «PBIHOK aBTO-
Mo6ueit moABepPXeH Ce30HHBIM KoebaHusiM. B HOs6-
pe MaImuH 0OBIYHO MTPOAAETCs MeHbIIe, YeM B OKTsAGpe.
[t Hac mpUHIUNIKAJeH pocT npoaax Lada B Hos6pe
2012-ro mo cpaBHeHHIO ¢ HOsi6pem 2011-ro», — KOM-
MEHTHUDPYeT JUPEeKTOp 110 BHEIIHUM CBA3AM ABTOBA3a
Urops BypeHkos.

«PBIHOK B I1€JIOM ITPOCeJI B OKTs6pe—HOs6pe, TaK 4TO
CHIDKeHHUe mpozax y ABToBA3a B pamkax obieit TeH-
geHuuu. Ecny oneHUBaTh M0 MOJeNAM, TO 3[eCh Jaxe
eCTb MOBOJ, A/l ONTUMHU3Ma, K IpuMepy Ha Largus Ha-
6J0AI0TCSA OTPOMHBIE OYepeiu», — TOBOPUT 3aMIeH-
nupexkTopa aunepckoro neutpa «<KAH ABro» Cepreit
YepHOB. A BOT Ha npofAaxu Priora HeraTUBHO NOBIUA-
JIO IOBBILIEHUE IIeH: ceiiyac LjeHa HEKOTOPBIX MoAUU-
Kaluit MoxeT mpeBblmath 420 Thic. py6., CYUTAET OH.
O ToM Xe TOBOPUT U 3aMIeHANpPEKTOpa aHaJIUTHUYeC-
KOro areHTcTBa <ABTOCTAT» Cepreit YnanoB, KOTOPBIH
yBepeH, 4To Priora u3-3a 3aBblleHHON [IeHbl IPOLAOJI-
JKUT TepATb CBOU IMMO3ULIUU.

NPOAAXXN ABTOMOBWUJIEN
LADA KALINA B HOAIBPE

MO CPABHEHMIO

C NPEAbLIAYLWIMNM MECSALIEM
CHU3UITUCb HA 36%

EBIrEHUS CEPTUEHKO

NPOJIAXH ABTOMOBHITE LADA B 2012 FO1Y, Tbic. wryk
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COBBITHUA
MULWAPYH B PXJ

Pocculicrue
skenesHblie gopoau

BriBmuii rybepuarop Cep-
IJIOBCKOM 0671aCTH AJleK-
caHzp Muimapus Ha3Ha4YeH
HepBbIM BUlle-MPe3uAeHTOM
PX. IIpesugent P/
Bnagumup SAKyHUH nosc-
HHUJI, YTO JJOJI)KHOCTb BBO-
OUTCA B CBA3HU C IOAZe-
PXKOI HAa YpOBHE aJMUHUC-
TpaLUy pe3uzieHTa 1 pa-
BUTEJIbCTBA UIEOJOTUH
pa3BUTHSA BBICOKOCKOPOCT-
HOTO U CKOPOCTHOTO [IBU-
s)KeHus. PBK

KAMA3
YBEJIU4UN
NPON3BOACTBO

KamA3 B sHBape—HOs6pe
2012 roza yBeau4ui npo-
M3BOZICTBO MAIIMHOKOMII-
JeKToB Ha 11% 110 cpaBHe-
HUIO C aHAJIOTUYHBIM IIepu-
ozom 2011 ropa, BeImycC-
TUB [TOYTH 47,5 THIC. e1U-
Hull. B HOosiGpe 6bIJIO TIPO-
u3Be/ieHo 3,73 ThIC. MAIlIK-
HOKOMIIJIEKTOB. PBK

HOBbIE «CAMNCAHbI»
HA CTAPTE

Siemens AG HavaJs npous-
BOJICTBO BTOPOU MapTUU U3
BOCbMMU I0e3710B «CarncaH»
nns P B paMKax I0roBO-
pa ot 19 nexa6ps 2011 roza.
Osxupaercs, 4To IepBhle
«CancaHbl» 13 HOBOU map-
TUU GYAYT NOCTABIIEHBI

B Pocculo B KoHIIE

2013 roga, a OKOHYaHUe
NOCTAaBOK IJIaHUPYeTCA

B Mae 2014 rozna. B coobmie-
HUY TOBOPUTCSH, YTO HOBBIE
noesza 6yyT BBOAUTHCS

B 3KCIJIyaTaLHIo Mo-
CTEIeHHO 110 Mepe IMOCTYII-
JIeHU S UX Ha TePPUTOPUIO
Poccun v npoxoxieHus
ceprudukanuu. PBK

®AC 3AHANACH
AJIMA3AMU

@enepanbHas aHTUMOHO-
HoJbHas CIyX06a 3aBepuIn-
Jla Ipoliecc CoraacoBaHusA
MOJIOKEeHUH 0 MOPAAKe

U yCJIOBUSIX peanu3anuu
IPUPOAHBIX aIMa30B Ha
pOCCUIICKOM PBIHKE, KOTO-
pble pa3paboraia

AK «AJIPOCA», coobuuio
BeZIOMCTBO. JlaHHBIE MOJIO-
JKeHHs HallpaBJeHbl HA 3a-
ATy KOHKYPEeHIIUU Ha POC-
CUIICKOM pbIHKE aJIMa3HOro
ChIpbs Yepe3 yCTpaHeHue
9KCKJII03MBHOCTH OTHOIIe-
HUI MeXZY NOCTaBIIMKOM
U IIOKyIlaTeJeM U 4epe3
JIMKBUJALUIO IPENATCTBUI
AJ151 BXOZla Ha PHIHOK HOBBIX
y4acTHUKOB. PBK
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PyccKy1o 3eMJII0 MOAHUMYT 3amaZiHble (POH/IbI

CCJII:)XOSYI‘O,Z[I:H B Poccru cBOMM He HYJKHBI, IIO3TOMY OHHU CaMbI€ CIIEBBIC B MHUPDE

Poccuiickas 3eMiIs celIbX03Ha3HaYeHUs U3-3a
HU3KOTO CIpoca B NATb-IIeCTh pa3 fielleBIe,
yem B EBpone nwiu CIIIA. B 1O ke Bpems ee
CTOMMOCTbL MMeeT 3HaYUTeNIbHbII MOTeHIHal
pocta. OCHOBHBIM ApaiiBepoM LieH, 0 MHEHHIO
onpomennbix PBK daily ananuTukos, Moxxer
CTaTh HWHTepec K PYCCKOH 3emyle 3amafHbIX
donzoB. OreyecTBeHHble KOMIIAHHHM MOKa
He aKTHBHbI — MHOTHe U3 HHUX O0OXXIJINCh B
2007—2008 rogax, cKynas y4aCTKH 10 BbICO-
KHUM [leHaM.

IleHnl Ha 3eMJTH CeJibXO3Ha3HavYeHus B Poccun
1 3a pyGesKoM COZlepKaTcsi B pETHHTe, BIlepBbIE
MOJTOTOBJICHHOM aHAJIUTUYeCKUM LieHTpoM «Co-
BOKOH». IIpH ero co3gaHuM yYUTHIBAJIACh CTOU-
MOCTb Y4aCTKOB pa3MepoM OT 2 ThIC. I'a, HAXOAs-
IUXCs B COOCTBEHHOCTH Oe3 yueTa CTPOeHH.

CaMble BBICOKHE LieHbI Ha CeIbX03yT0/IbsA B POC-
CUICKUX pervoHax Gpuxcupyrorcs B KpacHonapce-
koM kpae (1,7 Thic. 1071 32 TeKTap), PocToBCKOM
o6sactu (1,3 ThiC. 10J11.) 1 CTaBPOMOJIbCKOM Kpae
(1,2 Teic. mos.). B To e Bpemst 3a py6exkom CTOu-
MOCTb aHaJIOTMYHOM 3eMJIM BbILIE B pa3bl: B [epMa-
Hyy unu @paHuun oHa focturaet 11,3 ThiC. O
3arekrap, B CIIIA u Bpazunuu — 9 Teic. 10711, Ap-
TeHTUHe — 7 TBIC. 0JLL., B BOCTOYHOEBPOIeHCKUX
crpaHax EBpocoro3a — 4,5 TbIC. 0N,

«OrnieHuBas 3TH JaHHbIe, MOYXKHO CKa3aTb, 4TO
eCTb IBe HOBOCTU — IIJIOXasl X XOpoIIas, — 3asABUJI
PBK daily ucnonuurensusiit fupextop «CoB3IKO-
Ha» AHppeii Cu3oB. — Ilnoxas — 3TO To, 4TO B
Poccuu mpezisioskeHue 3eMIM 3aMeTHO ITpeBbIIa-
eT CIpOoC, a Xopoluasi — CoXpaHseTcs: GelreHblit
MOTeHIMaJl POCcTa ee CTOUMOCTU». IIo MHeHMIO
JKCIepTa, HaubOIBIIKI OTEHIMAJ IMEeTCs Ha
eBporeiickoii Tepputopun Poccru. Ho oco6eHHO
IIpUBJIeKaTeIbHbI I0)KHbIe PeriOHbl, IOCKOIBKY
TaM CeJIbX03IPOU3BOACTBO OPUEHTUPYeTCS Ha K-
CIOPT ¥ Haubosiee IOHATHO C TOYKY 3PeHHUs Y-
BA3KY K [leHaM Ha MUPOBOM DPbIHKe.

CTOMMOCTD CENbX033EMESb, ponn. 3a1ra

KpacHogap _ 1711
PocTos I 27
CTasponons I 6
Bonrorpan - 677
Kypck - 591
Tam608 - 556
BopoHex B 548
Tuneuk - 532
Caparos - 331
WeTo4nuk: «CoBakoH»
EC (®paHuuns- _ 11250
'epmanns)
ol  EZ
Bpasunus _ 9000
ApreHTuHa - 7000
aonss oy | I 4500
KpacHogap I 1711

Wetounmk: «CosakoH», USDA, Savills

[IIBenuapupl ycriejau
Ha «PyCCKUHU SKCIIpecc»

OCHOBHBIM JIpaiiBepoM pocCTa IieH Ha POCCUA-
CKYI0 3eMJII0 I-H CH30B Ha3blBaeT feHbIU 3amaj-
HBIX MHBECTULMOHHBIX, IEHCUOHHBIX U MTPOYUX
¢bouz0B. IIpu NOKYIIKe y4aCTKOB OHU OLIeHUBAIOT
UX y[aJIeHHOCTb OT IOPTa, CTOMMOCTD CeJIbX03-
HPOAYKIMH, KOTOPAsi BbIPALIXBAETCA Ha PUO6-
peTaeMoii 3eMJie, a TaKXKe LIeHy 3TO! IPOAYKLIUI
C y4eTOM JIOCTaBKH B GivKaiiimuii mopT. To ecTh
(bOHZBI OLIEHNBAIOT, KAKYIO BEIPYYKY MOT'YT IIOJTy-
4yuTh C 1 ra, yTouHum r-H Cu3os.

B TO ke BpeMsl [IeATeJIbHOCTb POCCUICKUX KOM-
MaHMI TI0Ka OCTaeTcs Majo3aMeTHOU. BeposTHo,
OHU 00OKIJIMCh Ha 3TOM phiHKe B 2007 —2008 ro-
Jlax, KOrZla CKyIajy 3eMJII0 B GOJBLINX 00beMax,
7I00aBUIT IKCIEPT. «DTO OBLT MePBBIi ATAI MacCo-
BOTO HAKOTUIEHUST 3eMeJIbHBIX OAHKOB. JI0 CHX MTOp
I1eHbI TOTO NIepPHO/Ia IPEBbIIIAIOT TeKYIIie YPOBHU»,
— nosicHun oH. ITocne kpusnca 2008 roga peIHOK OC-
TaBaJicsi 6e3 IBIKEHNS, B TOM YHCIle U3-3a 3aKPBITHA
3epHOBOro Kcropra B 2010 rozxy. Hekoe oxuBieHue
Hayasioch ToNbKO B 2011 rofly, HO U ceifyac KPymHbIX
TIOKyTIaTesIeld 3eMJIA IO-TIPeKHeMy HeT.

Ha peIHKe CJIOXUTaCh HOBAs TeH/IeHLWA, pac-
cka3aJir-H C30B: 00MeH 3eMJIM O/[HOTO PeTrvoHa Ha
3eMJTI0 IPYTOro PertoHa /s ONTUMHU3ALuY Ou3He-
ca. ITpMepoM 06MeHa MOKeT CITyKUTh C/ieJIKa 10
MIOKYIIKe JaTCKOM KoMnaHuei Trigon Agri 70 TbIC.
ra B POCTOBCKO# 006J1aCTH 3a CYET ITPOZIAKK CBOEM
3emsiu B [ToBo/Kbe 1 Ha CTaBpOIOJIbe.

Mesx iy TeM ITpe3u/ieHT arpoXoJIiHra «AMOU-
Ka» Muxann OpJi0B KaTeropuyecku He COIJIaceH C
TeM, YTO POCCUICKas 3eMJIsl HeZloOLleHeHa: «Y4u-
ThIBast TOT (BaKT, YTO OIPOMHBIN 00BEM 3eMIU
He o6pabaTbiBaeTcsl ¥ IpeBpallaeTcs B Jiec, OHA
IIPOCTO HUKOMY He HyXHa». B Poccum nmomumo
BJIOKEHWI B TPOM3BOZICTBO 3epHa HEOGXOIUMO
MHBECTHPOBATh B UHOPACTPYKTYPY AJI XpaHe-
HUsA yI0OpeHuid, 060pyIOBaHUS 1 CaMO TPOAYK-
1. B uTore 06beM 0MOTHUTENIBHBIX CPEJICTB,
HeoOXOZMMBIX [UIsi Pa3BUTHS PAaCTeHHEBOJICTBA,
ropaszio BblIIle, YeM, IONyCTuM, B AQpuKe, 3asBHI
r-H OpnoB. «CKOJIBKO 110Ta, HEPBOB, YCUJINH HAZI0
BJIOXXUTD B pyccKyto 3emutro! IToaTomy g cumuTaro,
YTO OHA OYeHb JIOpOorasi», — MO9epKHYJI OH.

Y4acTHUKY PbIHKA 00pAIal0T BHUMAHUE U Ha
IOPUJMYECKYI0 CTOPOHY OQOpMIIEHUS 3eMJIH B

.

POTO UTAP-TACC

Poccuu. «3to npocro af, — yreepxaaer r-H Op-
70B. — CucreMa cBepXOIOPOKpPAaTU3UPOBAHA, C
KOJIOCCAJIbHBIM YPOBHEM KOPPYIILIUY, U €€ HeJIb3s
CPaBHUTB HY C OIHOM CTPAHOU B MUDe».

ITpouenypa 1o nepeopOopMIIeHUIO 3eMJIH U3
[aeBO¥ B YaCTHYIO0 COGCTBEHHOCTD 3aHUMAeT MU-
HUMYM I'oJi, paccKa3aJjl HayaJIbHUK OPUJUYECKOro
nenapraMmenTa «Pycmonko» Poman HUKMIIKKH.
Dra paboTa HEMOCHJIbHA [/ OJHOTO YaCTHOTO
JIMLa, Y, KaK IpaBUJIO, STUM IIPOLIECCOM, eCJIU
pedb UZeT O KPYIHBIX y4acTKaX, 3aHUMaeTCs
nesiasg KoMaHza opuctoB. Ho urpa cTout cseu.
ITocne opopMIIeHUS 3eMIIH B COOGCTBEHHOCTD ee
CTOMMOCTbD BbIPACTAEeT B HECKOJIBKO Pa3, 3asBUII
r-H HUKUIKuH.

AJIEKCEM KY3bMEHKO

Il HEYJIAYHASl AMHUCTUS I

Cypn Bblgan CaHKUMIO Ha apecT HaYallbHU-
Ka otpena Pocpeectpa no PameHckomy
pavioHy MockoBckol 061acTv 1 ero npeg-
rnoniaraemMoro coy4yacTHuKa, nogo3peBae-
MbIX B MaxMHauusX ¢ 3eMeJibHbIMU y4ac-
TKamu ¢ ywep6om B 1 mnppa py6. YneHbl
rpynnupoBKY NOAO3PEBAOTCH B HE3aKOH-
HOM OTUYyXAeHUn 3emenb MNoaMOCKOBbS,
Haxoaswmxcs B thegepanbHON U MyHU-
uunanbHon co6cTBeHHOCTU. COOBLLHUKKN
ochopMnanM Ha NOACTaBHbIX WA Chly-
YalHbIX noaen (PUKTUBHbIE CBUAETENbCT-
Ba O NnpaBe CO6CTBEHHOCTU Ha 3eMJIL0
o6pa3ua 1992 roga u [OBEPEHHOCTU Ha
npaBo pacnopshKeHus 3emsier. 3ateM Ha
MX OCHOBaHUU, NOJIb3YACb MOJIOXEHUAMMU
TaK Ha3biBaeMoW fa4HoW aMHUCTUW, Ynie-
Hbl FPYNMNUPOBKW 3asiBAIA/IA CBOU NpaBa Ha
3eMesibHble YYacTKU U Nonyyanu NoasivH-
Hble cBUpeTenbcTBa Ha 3emnto. Mocne
9TOro y4acTKu NpopaBasiuch Mo pbiHOY-
HbIM LieHaM 3auHTepeCcoBaHHbIM NULLaM.
Bcero B xope peanusauum faHHOW cxe-
™Mbl U3 chepepanbHON U MyHULMNaNbHOW
CcO6CTBEHHOCTU BbiBegeHo cBbiwe 300 ra
3emnn. PBK

OJIMTHBIN ILIAlKapT

C 2013 roga npoesa B HeM mmogopoxxaeT Ha 20%

«KMHOBCKHI»
BEPHYJICA JOMOU

Iocie Tpex jeT cyaeGHbIX pa3GupaTenbCTB MOCKOBCKOMY 3a-
Boay «KuH» ynamoch BepHyTh mpaBa Ha CBOIO IJIaBHYIO Map-
Ky — KOHbSIK <KHHOBCKHIi». [IpaBoBasi oxpaHa TOBAapHOro 3HAaKa
Obl71a OTMeHeHa enle B ceHTAOpe 2009 roga no TpeGoOBaHHIO MH-
HOPUTAPHBIX AKIMOHEPOB MPEeANPUATHS, NPeAcTaBAABINX O0b-
e/IMHeHHYI0 KoMnaHuro. [IoBoAoOM AJisi TAKOro peleHus CTal TOT
daxrT, uro «<KMHOBCKHMIT> ObLJI 3aperucTPUPOBAH HA TPEThe JIHULO,
a¢ppunupoBanHoe ¢ maxxoputapuem «KuHa». Ilocie mpopaku
OGbeaMHEHHOH KOMIAHUEH CBOEH JO/IM B 3aBOJe aAKIMOHEePHbI
KOH(QIMKT ObUI MCYEpPNaH, a TOBAPHbIN 3HAK MepeperucTpupo-
BaH Ha «<KuH».

Kak cnenyer u3 marepuasnoB KoJeruu Ilanatel 1o
nateHTHBIM criopaM (IITIC), OO0 «PexoHa», KOTOpOMY
paHee OBLIO OTKA33aHO B PErMCTPALlMK TOBAPHBIX 3HAKOB
«KuHoBckuii TpexneTHU» U «<KMHOBCKUY YeTbIpeXxJjieT-
HUI», I0[aJI0 X04aTalicTBO 06 U3MEeHeHUU CBeJJeHUN B
3asBKe Ha PeTUCTPaLUI0: KOMIIAHUA IONPOCHUJIA yKa3aTh
B KauecTBe 3asiBUTeJNs IpaB Ha 3HaKu BMecTO cebs OAQ
MBK3 «KuH». DT0 x0/1aTaliCTBO OBIJIO y/IOBIETBOPEHO.

CeMb TOBapHBIX 3HAKOB CO CIOBECHBIM 0603HAUEHEM
«KuHoBckuit» 661 3apeructTpupoBanbl Ha 000 «Peko-
Ha» B nepuo/ ¢ 2005 no 2010 rogsl. CorsiacHo JaHHBIM
ETPIOJI, efMHCTBEHHBLIM BJlafiesiblieM obiiecTBa fB-
nsiercsi Kapen EransiH, 6par KpylHeiiiero akiuoHepa
«KuHa» Apmena EransHa.

ITogo6Has cxema pabGoOTHI BbI3Bajla NMPETEH3UH CO
CTOpOHBI Biazenbla 43,07% akuuii 3apoga — O6beau-
HeHHOU KommnaHuu (6blaa co3mana B 2008 rogy myTem
KOHCOJIUAAL MU aJIKOTOJIbHBIX aKTUBOB IIPaBUTEJIbCTBA
MockBbl u banka MockBbl). ITo ee MHeHu1o, «KuH»
yBeIU4YUBaJ ce6eCTOMMOCTh KOHbAKA U MCKYCCTBEHHO
CHIDKAJ YUCTYIO MTPUOBIIb. «<Mbl 06paIanuch K pyKo-
BozacTBY «KnHa» ¢ 3ampocom o pasmepe posiTH, KOTO-
pble 3aBOJ BblNJauuBaeT «PekoHe» 3a MPOU3BOACTBO
KOHbfAKA M0 JINIIeH3UOHHOMY COTJIallleHNUI0, HO 3Ta UH-
bopmarnus He 6bia MpeAOCTaBIeHA», — PAaCCKa3bIBa
PBK daily renaupekrop O6bearHeHHON KOMIaHUH EB-
reauit Kanabun. Ecu 66l TOBapHbBIe 3HAKHU ObLIN 3ape-
ructpupoBaHbl Ha «<KuH», y coBnazenbiieB He ObITO ObI
IpeTeH3uid, FOBOPUJI OH.

Y4acTHUKY PBIHKA B CBOIO O4Yepe/ib Ha3bIBaJIU UCIIOJIb-
30BaHMe CXeMbl ONPaBJaHHON: perucTpanus IpaB Ha
dbopmanbHO He cBsizaHHYIO ¢ «KuHoM» KOMIIaHUIO MU-
HUMU3UPOBaJia PUCKHU 110 OTUYXKAEHHUIO TOPrOBBIX MaPOK
CO CTOPOHBI arpecCUBHO HACTPOECHHBIX MUHOPUTAPUEB.
Tewm Gosee uTo y r-Ha EraHsHa yKe MMeJICS HeraTUBHBIH
OIBIT: 3@ HECKOJBKO JeT 10 3Toro «KuH» noTepsan npasa
Ha CBOU pe/ibIAyuil GecTcesiep — KOHbAK «MOCKOBC-
kuii». Ouu nepemnu K KII «Co103171040UMIOPT», Ipa-
BOOOJIaZiaTe 0 BOZOYHOr0 OpeHza «MOCKOBCKas».

Tem He meHee [TanaTa Mo naTeHTHLIM CIIOPaM 110 Tpe-
6oBanuio munoputapues «KuHa» B 2009—2010 rogax
OTMEHHUJIAa IPaBOBYI0 OXPaHy BCeX TOBAapHbIX 3HAKOB
«KuHOBCKUH», 3aperucTpupoBaHHBIX Ha <«PekoHy».
ManbHeitmue cynebHble pa3bupaTenbCcTBa ObIIN He B ee
IOJIb3Yy. Cy[[bl BCeX I/IHCTaHHI/Iﬁ BIIJIOTH 0 Ipe3uanymMa
BAC orka3zanu «PekoHe», ocnapuBasiiei pemenue Poc-
naTteHTa 06 OTMeHe IPaBOBOM 3aLIMTHI TOPrOBBIX MapOK
«KunoBckuii». ®enepanbHbiil apbuTpaxHbiit cya Moc-
KOBCKOTO OKpPYyra, B 4aCTHOCTH, yKa3aJ, 4TO Perucrpa-
LU TOBAPHBIX 3HAKOB BO3MOXHa Juilb HAa «KuH», Tak
KaK B IPOTUBHOM CJIy4ae IOTPeOUTeTb MOXKeET ObITh BBe-
nieH B 3a6nyxeHue. «PeKOHa» MPUCyIIanach K COBeTY,
u B uTore «<KnHoBckuii» BepHyJicsa Kk «<KuHy».

JEHUC ITY3BIPEB

OpHa u3 KpynHeiimux B EBpo-
e TYPUCTUYECKUX KOMIAHMIA,
mBeinapckasa Kuoni Group, npo-
Jasa CBO#M POCCHICKHWII Gu3Hec.
IIpuHapnexxaBmuii et ¢ 2007
roja Typomepartop «Meramoioc
Typc> mepemes K POCCHICKOMY
Urpoky <«Pycckmii sKcmpecc».
CTOMMOCTD CAEJIKH MOrJIa COCTa-
BUTb OT 6 MJH 10 10 MaH eBpo.
Xors B Ucnannu Kuoni mpopasna
CBOM aKTHBBI Bcero 3a 1 espo,
3HAIOT YYaCTHMKHU PbIHKA.

Kuoni Group mpuo6pena 80%
«Meranomoc typc» B 2007 rogy,
20% Gu3Heca 0CTaBajIoCh y OCHO-
BaTelsl U Ipe3UJeHTa
KOMITaHUM Bayapaa

NPOZABaIUCh TIOJHOCTBIO OUMIIIEH-
HBIMH OT JIIOOBIX JJOJITOB, 3aiIMOB,
KpeJIUTOB, TaK 4TO JJIS HAC 3TO KOM-
doprHoe mpuobpeTeHue», — n06a-
BuJI OH. CTOMMOCTB CZIeJIKU He pa3-
rJallaercs.

ITo uroram 2012 roga posHuy-
Hasl ceTb «Meramnosoca» 06CIyKUT
19 TBIC. TYpUCTOB, @ TypOnepaTop —
6osee 27 Thic. «Pycckuii akcmpecc»
3aMHTepecOBaH B yCIeNHO paboTa-
Ioleid po3HuLe, a opucs «Meraro-
JII0Ca» OBOJIBHO KPYIIHBIE fjaxe 10
MOCKOBCKHMM MepKaM, OTMeTHJ I'-H
Kobumanos. B MockBe y KoMIaHu#
ATk oducoB u 1o ogHoMy B Cama-
pe, Huwxuem Hosropoze n Kasann.

KysHerosa (cetyac ria- POCCUUNCKUE AKTUBbI
%azzﬁgcfgﬁ;fuhézgﬁgl KUONI NMPOAABAJIUCDH

bl CTaMM BJiajieNblia- NONMHOCTbLIO

mu 100% poccuiicko- OYUNLLEHHBIMA OT O4OJITOB

ro 6usHeca. Torna xe

Kuoni o6ba8una 0 cMe-

He Gu3Hec-Mozenn <«MeramoJoc
Typc»: ObLIO pelleHO OTKa3aThCs
OT MacCOBOTO TypU3Ma U COCPEesio-
TOYUTHCS Ha GoJiee MPUOBITHHOM
MHAUBUAYanbHOM. OHAKO B CeH-
Ts16pe 2012 roxa KoMmaHust co06-
IIMJIA, YTO BBIXOAUT U3 YOBITOUHBIX
akTtuBoB B Wtanuu, Mcnanuu, Hu-
JepiaHzaax, bensruuy, a takxe Poc-
cun. Ha 3Tu 1iem oHa cobupanachk
MOTPAaTUTh 35 MJIH MIBEHIIAPCKUX
¢dpaHKoB (29 MJH eBpo).

IMokymarenem 6u3Heca Kuoni B
Poccuu cran typoreparop «Pycckuit
3KcIIpecc». B chenke ydacTBOBajv
BCe aKTWBBI «Meramnomoc Typc»,
pacckasasna PBK daily rennupekrop
aToi KoMnaHuu Bukropus Kusu-
MOBA: TypOIepaTOPCKUN GH3HeC ¢
noppaszenenusmu MICE (zenoBoii
TypusMm) u FIT (MHAUBUAYaIbHBIN
Typu3M), pervoHanbHble OQUCHI,
ZIeBATh PUTEHIT-0HCOB M OHJIANH-
GusHec «Meraryp».

Crenka Gyzer 3akpbita 21 nexa-
6ps1, coobm PBK daily renaupek-
Top <«Pycckoro skcrpecca» Tapac
KobumaHoB. «AKTUBBI KOMITAHUA

Cucrema OpoHupoBaHusi «Mera-
Typ» AOIOJIHUT CUCTEMY GPOHUPO-
BaHusA Online Express «Pycckoro
JKCIIpecca», U MOCTeAHAA CMOXKeT
IIPeTeH/I0BaTh Ha JINJepCTBO, Hajie-
eTcs nokynaresb. bpenn «Meraro-
Joca» GyZeT coXxpaHeH.

ITo omeHKe reHAMPEKTOpPa KOM-
nanuu  «BUII-cepBuc» IMutpus
TopuHa, CTOMMOCTb CHEJIKM MOr-
Ja coctaButh 6,3—10,5 MIH eBpo.
«DTO Cepbe3HbIl U IPO3pPavyHbIN
aKTUB, — FOBOPUT OH. — «Pycckuii
3KCIIPecc» MPUOGPE XOPOIIYIO PO3-
HUYHYIO CeThb, b2b TexHOMOruio, B
KOTOPO¥ MHOTO y4aCTHUKOB, JIIOKCO-
BBI IIPOJYKT, B KOTOPOM KOMITaHUA
CUJIbHA MHOTHE TOJIbI>.

Ho cTonMOCTb czieIKK MOTJIa GbITh
U CYIIeCTBEHHO HIDKe, MPeAinosiaraet
renaupexTop «Haranu type» Biagu-
mup BopoGbeB. «B Ucmanuu Kuoni
npofiaia MeCTHOMY MeHeXKMeHTY
CBOI aKTHB C Cepbe3HbIM 060POTOM 32
1 eBpO, TOJIBKO YTOOBI HE MIMETD JIEJI0
¢ yOBITKaMI», — 3HAET OH.

MAPTAPUTA TAP®EHEHKOBA

PelieHye NMPaBUTENbCTBA COKPATUTh CyOCHAMHM Ha
nepeBo3KY NacCa)XUpPoB JaIbHEro cliefoBaHus obep-
HYJIOCh MOA0POKaHNeM CTOMMOCTH Npoe3/a B Iial-
KapTHbIX U 00mux BaroHax Ha 20% c 2013 ropa.
Io pacyeTam YHHOBHUKOB, 3T0 M03BoauT Penepain-
HOM maccaxxupckoii komnanuu (®IIK) nonoaHuTeNb-
HO 3apa6oTaTb 6—7 MIPA PY6. M YACTUYHO KOMITEH-
CHpPOBaTh [BYKpaTHOe COKpalleHHe roccyocuauii.
IIpaBaa, BIACTH HE YYHUTHIBAKOT, YTO MOJOPOKAHHE
OnieToB MpUBeJeT K CHH)XeHHIO MacCaKMPONOTOKa
U HOBBIM NOTEPSIM JKeJIe3HOJOPOKHUKOB.

Ha coBemaHuu B IpaBUTeNbCTBe 23 fe-
Kabps Bulle-mpeMbep Apkaauii JIBOPKOBUY
nopyuunn ®enepanbHoi cnyx6e o Tapudam
(©CT) npouHzAeKcUpOBaTb IPOe3 B Mall-
KapTe u o6mux BaroHax Ha 20%, paccka-
3as PBK daily uctounuk B mpaBuTenbCTBe.
B OCT oTka3aanch KOMMEHTHPOBAThb 3Ty
TeMy, COOOIIUB JIUIIIb, YTO pelieHue O Mo-
BhlIIeHUH TaprdoB OyzAeT NPUHATO B 611-
xaimee BpemaA. B ®ITK Tax:xe He 3aX0TeJH
KOMMEHTHUPOBATh CUTYALUIO <10 OMy6iu-
KOBaHM S UTOTOBOTO BapruaHTa IPOEKTa».

O Tom, 4TO Tapudbl Ha TPOE3] B Oe3ax
AaJbHero CJieJOBaHNUSA MOTYT CyIlleCTBEHHO
BBIPACTH, yKe HeOJHOKPATHO COOBIIAIOCh.
ITpuunHON TOMY NOCTYXUJIO pelleHNe To-

cynapcTBa COKpaTuth cyocuanu ninsa OIIK
B 2013 roay 1o 15 mipz py6. (exxerofHo re-
PEBO3YMKY KOMIIEHCUPYETCst 13 GrojiKeTa
0K0J10 30 MyIpZ py6. BhIMAAAIOIIUX JOXO/I0B
3a IPOJAXy MJIALKAPTHBIX GUIETOB HUXE
ce6ecTOMMOCTH, TIPY 3TOM /1ePUIUT COCTAB-
asiet 7 Maipz pyo6.).

B3ameH MUHOUH IIpeI0XUI TOBBICUTD
CTOUMOCTb TIpoe3fia [0 3KOHOMHUYeCKU
060CHOBAaHHOTO YPOBHSA IJIf AaCCAXXUPOB
B Bo3pacTe 23—60 nert. IIpu aTom paHee
paccMaTpuBaJICs BapUaHT C MOBbIIIEHUEM
tapudoB muns Ha 10%. Ilo cioBam ucTou-
Huka PBK daily B mpaButenbctBe, 3111 10%
1103B0JAT PIIK J0NO0NHUTETHHO BBIPYYUTD
nopsifika 6—7 MJIpA py6. U TeM caMbIM Yac-
THUYHO KOMIIEHCUPOBATh CHU)XeHUe 00beMa
cybeuamii.

Jaxke Tpu MOJOPOXKAaHUU Tpoe3na Ha
20% O@IIK He CMOXeT KOMIEHCHPOBATb
CBOU PAaCcXOZbl, IO3TOMY e, CKopee BCero,
HOPUZIETCSA 3aHATHCA ONTUMHU3ALMen, ro-
BoputT Bragumup CaBuyk u3 MHCcTUTyTa
npo6JieM ecTecTBeHHbIX MOHOMOHt. Cpe-
[ BO3MOXHBIX BADMAHTOB — COKpallleHre
WHBECTIPOrpaMMbl M 3aMeHa MjalKapT-
HBIX BaroHOB Ha KyIle, CYUTaeT aHAJIUTHUK.
ITpu 3TOM [10 IONHOM OTMeHbI T0e3710B /10i-

TH He JI0JDKHO, yBepeH Bragumup CaBuyk.
Eme ofHUM HCTOYHUKOM /I0XO/[OB, IO €T0
MHEHHIO, MOXeT OCTaThCS TepeKpecTHoe
cyb6cunpoBaHue mianKapTa 3a CyeT MOBbI-
IIeHUA LIeH Ha Ipoe3] B Kyne u CB.

IIpu 3TOM pacyeThl IIPaBUTEILCTBA 06
yBenuyeHuu noxoz0B PITK MoryT okaszars-
cs1 HeBepHbI, Bellb MTOJ0POKaHUE GUIETOB
CcllesIaeT JXeJle3HOI0POKHBIE TIePeBO3KH He-
TOCTYIIHBIMHY /IJIl YAaCTU HaceJleHUs U NpHu-
BeZieT K OTTOKY [TacCa)XMPOB B KOHKYPEeHT-
HBI} cerMeHT (aBUALMSA U aBTOMEPEBO3KH).

YT10oObl yZAEpXaTb CBOUX KJIHEHTOB,
@IIK 3amycTuia IporpaMmy IJIaBalOIUX
Tapu¢oOB Ha NpPoe3/] B KyIle ¥ BaroHax Io-
BhIIIEHHON KoMdopTHOCTH. TakuMm obpa-
30M, CTOMMOCTb CaMOTO JiellIeBOro Ouiieta
B Kyne OyzieT oTauyaThcs He GoJiee ueM Ha
15—20% OT CTOMMOCTH IJIaliKapTa Npu
npuobpereHuu 3a 45 cyTok. Kpome Toro,
C3TOTrO rozia IeNCTBYeT MporpaMma MUKpO-
KpeZInTOBAHUSA IT1aCCaXXMPOB, KOTAA KaX-
IIBIH JKeJaroUi MOKeT puobpecTu Oujier
B kpeaut. ITo cioBam Muxauina AKyyoBa,
HaubOoJbLIeH TONMYIAPHOCTBIO 3TA YCIyra
I0JIb3YeTCS Y II0JIb30BaTe el IIanKapTa.

I0JINSA TAJUJIAMOBA

I'me puTeniepy *KUTh XOPOILIO

Bojblle BCero ¢ KBaApaTHOIo
MeTpa 3apabaThIBalOT TOPro-
Bble ceTH B MockBe 1 CankT-Ile-
TepOypre — B cpegHeM 9,5 ThIC.
noin. B rop (cM. rpaduk). OnHa-
KO 3/1eCch ¥ caMasi IIMPOKasi BUJI-
Ka: B IlogMOCKOBbe, K NIpUMepYy,
Pa3sHHLDA MEeXAY MHHHMAaJIbHOM
M MaKCHMaJbHOH BBIPYYKOI
JOCTUTAaeT 25 ThIC. AOJUI. Ha
1 xkB. M. Takue fAaHHbIE NMPHBO-
aut komnanus INFOLine B peii-
THHTe POCCHIICKUX PEerMOHOB MO
onepanoHHO# 3P deKTUBHOCTH
NPOJYKTOBBIX PUTENHJIEPOB.

CaMbIM TIPUBJIEKATeIbHBIM pe-
THOHOM /U151 9KCIIaHCUH aHATUTUKH
Ha3bIBaOT CBEP/JIOBCKYIO 0671aCTh,
TaK KaK TaM P4 JOBOJIbHO BHICOKOH
onepanuoHHON 3¢ PeKTUBHOCTH

TOPTrOBBIX 06'5EKTOB KOHKYPEHIIUA
He6osburas. HanMeHbIIyIo BBIPY Y-
Ky — MeHee 5 ThIC. HOJUI. — PHUTei-
JIepBI OJYYal0T B YAMYPTHH.

Kak nosiciun PBK daily rene-
panbHblil fupekTop «INFOLine-
Ananutuka» Muxaun Bypmucr-
POB, Ha JOXOZHOCTb MOXXET BJIU-
ATb KaK GpopMaT TOPTOBJH, TaK
U cratyc npozasna. B popmarax
«TUMEepPMapKeT» U «JUCKayHTep»
peruoHanbHble PUTENJIepHl, KaK
IpaBUJIO, CYIECTBEHHO YCTyHa-
0T 10 BBIpyYKe ¢enepanbHbIM
U MeXAYHApOJHBIM HUIPOKaM, a
B Qopmarax <«cymepMmapKeT» U
«MarasuH y foma» Haubomee ad-
$eKTUBHBI MMEHHO JIOKajibHbIe
KOMIaHUH.

AHHA JIEBUHCKA{

BbIPYYKA IPOAVKTOBBIX CETE/ B PETUOHAX POCCHM, Thic. gonn. Ha 1 Ke. M

MockoBckas 0671.
Mocksa
CankT-MeTepbypr
JleHuHrpaackas o6n.
KpacHogapckuit kpai
Hwxeropogckas 06n.
CeeppsoBcKas 067
HoBocubupckas 0611.
OpeHbyprekas 061.

Yamyprckas Pecn.

B MuHumanbHas Bbipydka
I Cpepree 3navenve
. MakcumanbHas BbIpYy4Ka
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COBBITHA

AKTUBbI BAHKA
POCCUU BbIPOCJIN
HA 12,5%

3a siHBapb—OKTs6ph 2012 roza
axTuBbl 1B BeIpoc/in Ha
12,5%, no 20,8 Tpnu py6. Kak
coobumn Bank Poccuy, Ha-
nboJiee 3HAYUTEILHO YBEJIH-
YHIICS 06beM KPeUTOB

1 1eno3uToB — Ha 82%,

10 3 TpsH py6. PBK daily

BAHK BPUKC
CO3AAAYT
B CJIEAVIOLLEM rofy

Kaxk 3asBuJI BYepa MUHUCTD
¢dunaHcoB PO AnTOH CHutya-
HOB, CO37laHKe KpeZIUTHOM Op-
raHu3anuy, 0obeANHAOLEN
KpyIHeHIIre pa3BUBAIOIIeCs
SKOHOMUKH, KaK 1 GaHKa
IIOC, Heo6GXOAMUMO B KauecTBe
WCTOYHUKA QUHAHCHPOBAHUA
B UHPACTPYKTypy. «B ycio-
BUSIX CHVKEHUS NHBECTHUIIH-
OHHOW aKTUBHOCTHU HEOOXOZIH-
MO 3a/1e[iCTBOBATh BCE NMEIO-
INKecs MHCTPYMEHTBI», — TI0JI-
yepkHys CuityaHoB. [17is1 pea-
JIM3ALY UZIEH K TIEPBOMY
kBaprainy 2013 rona MunduH
IUIAHUPYeT MPpopaboTaThb Gpu-
HaHCOBO-3KOHOMUYECKOe
obocHoBanue. PBK

OJIEl TUHbKOB
roTOB K IPO

[Ty6auYHOE pa3MeleH¥e IeH-
HBIX GyMar COCTOUTCS MPH
GJTarOMPUATHBIX PHIHOYHBIX
YCIIOBHSX B TOM CJIy4ae, eciii
6ask «TurbKOOD KpeautHbie
CHCTEeMBI» He HaliJIeT I0T0JI-
HUTEJbHbIX UCTOYHUKOB pU-
HaHcupoBaHus. Kak coobima-
er Byazeser 6anka Osner
TunbkoB, IPO MoXeT cocTo-
ATHCS yKe B TPeTheM KBap-
tase 2013 ropa. «Eciu Ml by-
ZIeM TIPOfIaBaTh CBOM OyMar,
TO ITPE3K/Ie BCEro 3T0 OyAyT
Jlonzi0H 1 MOCKBa», — MO/~
4epkHyJ r-H THHBKOB. [Ipaiim

Kacko Ha yac

> Kak ormeTu r-# KproukoB, 6oJiee mupokoe

pacnpocTpaHeHue JaTYUKOB IOMOXKET CTPaXO0B-

HavanoHac.1 IIMKaM MepelTH K HOBBIM IPOAYKTaM: Hallpu-
Mep, IpefoCTaBUTh YCJIYIy OIJIaThl KAaCKO IO
4yacaM — B 3aBUCMMOCTHU OT BPDeMEHHU UCIIO0JIb-
30BaHUs aBTOTpaHcmopTa wiau mnpobera. ITo
ero CJI0BaM, TaKkue IpejsoxeHus 6yayT Boc-
TpeGOBaHbI KIMEHTAMU, KOTOPbIe MaJio e31T,
HO 4aCToO II0Na/aloT B aBapyH.

B «<PECO I'apanTumn» TaKxe pacckasaiu, 4TO
TOTOBBI IPEOCTaBUThL aBTOBJIa/e bLaM 70-1mpo-
LEHTHYI0 CKM/IKY, HO He Ha BCe KaCKO, a JIMIIb Ha
CTPaxOBaHUe PUCKA yTOHA U NIPU YCJIOBUU IIPU-
o6peTeHHUs TeJleMaTHYeCKOH CHCTeMBbI Y OIIpesie-
JIEHHOTO MIOCTABIIMKA 060PYAOBAHMUSL.

[1naHbI 10 pa3BUTHIO GU3Heca, CBA3aHHOIO
¢ TeJeMaTU4eckuM obopyznoBaHueM, ectb y CK
«Cornacue». HauanbHUK AUPEKLIUY aHeppan-
THUHTAa MacCOBBIX BUJIOB cTpaxoBaHus «Corna-
cusi» imutpuit Kysnenos ckasan PBK daily, uto
KOMIIaHMsI HAMePeHa 3alyCTUTh IIPOEKT B Ilep-
BOM KBaprasie 2013 roga. B kauecTBe BapuaHTa

OkoH4aHue.

PEKINTAMA

POTO UTAP-TACC

(e3ny B mpejiesiax pervoHa, B OIpefiesieHHbIe
IHU U C OTIpe/ieIeHHOM CKOPOCTbIO).

BHenpeHuUe TeleMaTUKH, KaK CYUTAIOT KC-
HepThl, IOMOXeT CTPaXOBbIM KOMIIAHUAM yBe-
JIMYUTD POJaXKHU TOJNNCOB KacKo. Ceilyac aTOT
IPOAYKT He MOJb3yeTcs BBICOKMM CIPOCOM
cpeau BoJuTesell: ypoBeHb ero MIpOHUKHOBe-
HUA onjeHMBaeTcA B 12% OT 4ucia 3aperucTpu-
POBaHHBIX aBTOMOOUIIEN.

K ToMy xe BHeZipeHVe TeJleMaTH4eCcKUX CUCTeM
6e30MacHOCTH MOMOXXET PEIINTh IPobieMy ype-
TYJIUPOBAHUSA aBapuii 6e3 y4acTus HHCIEKTOpaA.
ITo nanneiM PCA, B 2012 rogy B pamxax EBpomnpo-
TOKOJIa YperyJInpoBaHo JUIIb 6% aBapuil (po-
TB 4—5% B nporioM roay). Komnauuu 60stcs
CTPAaxOBOTr0 MOIIEHHUYeCTBA U He CTellaT BepUTh
KJIMeHTaM Ha ¢10B0. OZIHAaKO JaTYMKH YCTAHOBKU
Croco6HbI GUKCHPOBATH CUITY M MECTO yZIapa, Ofl-
pezienisis faxke Te He3HAYKUTe IbHbIE TOBPeXAeHNU,
KOTOpBIe ObUTH CZeNaHbl Ha aBTOCTOSIHKe. Bce,
4To TpebyeTcsi OT aBTOMOOMIINCTA, — chOTOrpa-
¢dupoBaTh NOBpEXEHNUs Ha CMAPTQOH.

KJIMEHTaM MOT'YT IIPeAJIOXKUTh CKUAKY 3a dKKY-

PaTHYIO €34y U 3a ollpeZieJIEHHbIE OTPAHNYE€HN A

Oo6Jiuranuu noZi MOOMJIbHUKH

M I1b1JIECOCHI

['pynna «Jlatip» npuaymara,
KaK CeKbIOPUTU3UPOBATh CBOU MTOTPEOKPEAUTHI

Bank <«Iloiiaem!>, BXOIAIMIMIA
B uHaHCOBYIO rpynmy «JIaid»,
HaMepeH CeKbIOPUTH3MPOBATh
noprdenr cBoux mnOTpedH-
TeNIbCKUX KpeautoB. OH pas-
MecTUT 4epe3 SPV-koMmaHuio
B Hunepnangax py6ieBbie 00-
JIMTany.

Kaxk roBoputcsi B MaTepuamax
K pa3MemieHuro (ecTb B pacropsi-
xennu PBK daily) o6nuranuii Life
Consumer Finance (Huzepiauzbr),
KOTOpasi SIBJISIETCS 3IMHUTEHTOM
obnuranuit 6aHKa, UHBECTOPAM
[pPe/JIoKaT YeThIpexjeTHue Oy-
maru o6semom 3,2 muipz py6. ITo
BBINYCKY IJIaHUPYeTCs BBINJIATA
KBapTaJbHBIX KyMOHOB. Pasmerne-
HIe 3aIJIAHUPOBAHO HA CepeInHY
nexkabpst Ha MOCKOBCKOU GUpKe.
OpraHu3aTopoM BBICTYTIaeT KOM-
nanus «PeHeccaHc Gpokep».

Bauk «ITogem!» crienuaan3u-
pyeTcst Ha BbiZade MOTPeGUTeNb-
CKMX KpeauTOB. AKTHUBHI GaHKa
cocraBsitoT 13,46 mupa pyb6., Ka-
nutan — 1,54 mapz py6. Ha 1 mas
2012 roaa noprdenb KpeauToB
6auka cocrassia 11,8 mapz pyo.

Takast cieJIKa He MIMeeT aHaJjio-
OB Ha POCCUIICKOM phIHKe. Jl0 3TO-
ro ObLya 60JIee U3BeCTHA IPAKTHKA
pasmeleHusi 6aHKaMu py6JieBbIX
o6Mranuii o UMOTeYHbIe Kpe-
AUTHL UTO6BI CEKbIOPUTU3MPOBATh
noTpeGuTeNbCKUe KPeAUTHI, 10
cJ0BaM Bulle-mpe3uzienTa [Ipo6us-
HecbaHKa (TOJIOBHOU GaHK IPYIIIIbI
«Jlaiip») Muxauia 3aBroposiHero,
OBbLIO TIPUHSTO pelleHre BhITyC-
KaTb eBpOOOHbL. «HO 910 Bieyer
3a c060¥ BaIOTHbIN PUCK, — T'OBO-
purt 6ankup. — PaszmenieHne 067u-
ranuii, obecredeHHbIX pyGIIeBEIMU
KpeJuTaMu, BbITOZHee B PyOIIsX,
a He B BAJIIOTeE».

Kpome Toro, mo ciosam r-Ha
3aBrOpOJIHET0, NUHBECTOPDI N10JY-
9aT JOMOJHUTeIbHbIe TapaHTHU.
«3amura uX WHTEpecoB 6yxer
OCYLIECTBIATHCS B paMKax aH-

TJIMHICKOTO IIpaBa, 4YTO He I03BOJIUT
B CJIy4ae Hellpe/IBUZIeHHO! CUTYya-
IIMM UCKYCCTBEHHO 0GaHKPOTUTD
JI0YepPHIOI0 CTPYKTYPy U CAeNaTh
HEeBO3MOXXHBIMHU BBIIJIATHI IO IIeH-
HbIM OyMaram», — MOSICHUJ OH.

B rpynme «Jlaid» paccyuTsl-
BAIOT, YTO MHBECTOPOB IPUBJe-
YyeT JOCTATOYHO BBICOKUU peu-
TUHT UX NOTPe6UTeNbCKUX GOH-
noB: Standard & Poor’s mpucBouso
BbINYCKY BBB. I[ToaTomy opueHTHD
JOXOJHOCTH, TI0 KOTOpou <«Iloi-
neM!» pacCuuThIBaeT CeKbIOPUTHU-
3UPOBAaTh 4aCTb CBOEro KpeiuT-
HOro noprdens, A0CTATOYHO HU3-
KU — 9,25% rofoBbIX.

ITo 61m3kuM cTaBkaM B Poccun
pa3MeIarTcsa UIOTeYHble 06I1-
rauuu AVKK u 3aiiMbl KPyIIHBIX
KOMMep4yecKux 6aHKOB. B wact-
HOCTH, B MtoJie «Ypaucub» nmpojal
6oHzbI HAa cymmy 4,3 mupa pyo6.
WHBecTOpaM mO cTaBke 8,75%,
a B Hosi6pe AVJKK pa3mectuiio
odepeHOM TpaHUI HMOTEYHBIX
oburanui nozx 9% romoBbIX.

Ananutuk Paiipdaiizenban-
Ka [Jlenuc ITopbiBaii rOBOPUT, YTO
MHBECTOPOB MOXeT IIPUBJIeYb BbI-
COKUM pedTHHT Bhinycka (BBB)
U TO, YTO peyb uzeT o bymarax
CO CpeJHUM CPOKOM MoraleHus.
«HenocTaTKoM BBINyCKa ABASAETCA
OTCYTCTBHE BO3MOKHOCTH BKJIIO-
YHUTb €ro B JIOMOApAHBIH CIUCOK,
IOCKOJIBKY SMUTEHT He SIBJISeTCS
pe3usieHTOM», — OTMeTHUJI OH.

JJOXONHOCTD JJI1 TaKOTO pei-
THHTA, KaK CYUTaeT AUPEKTOP 10
aHanu3y GUHAHCOBBIX PHIHKOB U
MakposkoHOMUKN YK «Anbda-
Kanuran» Bnagumup bparus,
BeCbMa IIPUBJIEKaTeJlbHasA, HO
IUIsI MHBECTOPOB OyJeT CJIOXHO
IOCMOTpPeThb CTPYKTYPY KpeJuT-
Horo nopr¢es, NI03TOMY B CIIy-
4ae Ipo6JieM C IJIaTeXKaMU MOTYT
BO3HUKHYTb BONpPOCHl K S&P n
caMoMy BaHKY.

HWBAH IJIBITMH

[l KOJINEKTOPbI OB bEAUHAOTCA

CronuyHoe kKonnektopckoe areHTcTBO (CKA) coobLymuno

0 TOM, 4YTO fAoroBopunocb ¢ Poc6aHKoM No NoKyrnke y Hero
AreHTtcTBa no Bo3Bpaty pgosnros (AB[l). Caenky nnaHupyetcs
3aBepLUUTb A0 KOHLa roga, ee nogpo6HOCTM He pasrialuarTcs.
Mo uHcpopmauum PBK daily, cymma cpenku moXet Bapbupo-
BaTbcs B npeaenax 0,7—1 mnppa py6. Kak coobwmn Kupunn
Becenos, gaupekTtop no uiesectuumuam Mint Capital Advisors Ltd
v npepcTaBuTens akunoHepoB CKA, caenka ¢ AB/, siBnsito-
LMMCSH OQHUM U3 KIO4YEBbIX YHYaCTHUKOB OTpacniu, No3BOJIUT
peanusoBaTb HOBble MacluTabHble nnaHbl. PBK daily

OJIbTA AJAMYYK

TKC-6aHK BepHYyJicA K Visa

CnycTsl 4eThIpe roja mocjie pa3pbiBa OTHOLIEHHUH C IUIATEXKHOM
cucremoii Visa TKC-6aHK BHOBb MPHCTYNHUT K SMHCCHH ee KapT.
B pe3ynbTare GaHK pacCYNTHIBAET Cephe3HO YBEJIHUYHUTH CBOIO
JOJII0 HAa PbIHKE <IJIACTHMKAa»> U BOUTHU B TPOIKY JINIEPOB.

Bank «Tunbkodp¢d Kpemurasie Cucrembr> (TKC-6aHk)
COOOMINII, YTO MPHUCTYIAET K BBIMYCKY KapT CHCTeMbl Visa.
OH OyzeT SMUTHPOBATH KapThl KaTeropuu Platinum ¢ yunom
Y MarHUTHOM II0JIOCOH, B paMKax CllelUaJbHbIX [IPOEKTOB
GyayT BhIMycKaThCst KapThl Gold. «MbI pazibl MPpeoCTaBUTh
HallUM KJIMeHTaM COBpeMeHHble BBICOKOTE€XHOJIOTMYHbIE
npoAyKThl Visa», — ckazan Buepa mpesuneHT TKC-6aHka
Ounusep XbI03.

Tocrennvie yetbipe rofa TKC-GaHK SMATUPOBAIT JIHIITb KAPThI
MasterCard, XoTs1 c MOMeHTa cBoero co3nanus B 2007 rozly 6aHK
COTPYAHMYAJ € 00EUMI MeX/IyHAPOAHBIMK cHcTeMaMH. ITapT-
HepcTBO ¢ Visa npoasunock o 2009 roga. ITo cjioBam UCTOYHKKA
PBK daily, oHo mpepBanoch 13-3a HEMCIIONHEH ST GaHKOM psizia
00513aTeJbCTB Tlepe]] ITATeXXHO# CUCTEMO, B YaCTHOCTH IO 00'-
eMy roptders. KpenutHas opraHuzanys 6bu1a BHIHYKIEHA Tpe-
KPaTUTb 3MUCCHIO, a BCe CTapble KapThl KJMEHTOB, BBITyICHHbIC
TUTATeXXHOM cricTeMoii Visa, 6bLTi 3ameHeHb! Ha MasterCard (cm.
PBK daily ot 24.04.09).

«ITaprrepcTBo Visa u TKC-6aHKa Ha49an0Cch ZIaBHO, HO GaH-
KoBcKui kpusuc 2008 rozia BHeC KOPPeKTUBbI B HALIY COBMECT-
Hble [1aHbl, — ckasasi PBK daily riaBa nenapramentTa o passu-
Turo 6usHeca Visa B Poccuu Auppeii Bouterkanut. — Cerosst
MBI pa/ibl BO30GHOBJIEHHIO HAILero COTPYAHUYIECTBA 1 BO3JIaraeM
Ha Hero 6oJIbIIVe HaZeXKIbI».

Ceituac, mo ganHbIM TKC-6aHKa, y Hero OKoJio 2,7 MIH Kpe-
IUTHBIX KapT (noptdesns coctapnsier 40,1 Mipz pyob.) U ueTBepToe
MECTO B 3TOM CerMeHTe. B ciienyromem rofy 6aHK CTaBUT repen
€000ii 11eJ1h BOWUTH B TPOMKY JI/IEPOB HA PhIHKE KPEJITHBIX KapT.
«MBbI pacTeM BbICTpee, 4eM BCe OCTaIbHbIe KOHKYPEHTHL. U B cite-
IyIOIeM Tofly, 5 iyMaro, y Hac 6yzieT 9% phbIHKA U Mbl OGTOHIM
BTB24», — nutupyer coBa r-Ha Xbto3a areHTcTBO [Ipaiim.

ITo nanubiM «PBK.Peiitunra», Ha 1 okTsa6ps 2012 roaa
TKC-6aHk 3aHUMas1 73-e MecTo 110 pa3Mepy UYHCThIX aKTUBOB
(62,6 mytpz py6.), 3a rox pocT cocTaBu 156%. Y4acTHHKY Kap-
TOYHOTO PhIHKA CYUTAIOT, YTO IUIATEXHOH crucTeMe Visa IpocTo
3aXO0TeJIOCh TI0y4aCTBOBATh B 3TOM POCTe, IIePeTAHYB 4acTh
o6opora MasterCard Ha CBO# «IIJTACTHK>.

HATAJIbSI CTAPOCTHHA

MEXZY PYBJIEBO-YCIEHCKUM U HOBOPUXKCKHM LLL.,
B 5 MUHYTAX OT CTOJIULIbI.

ManokeapTupHbie gomMa ¢ llaHopaMHoe
ocTekneHue * BugeoHabnwgeHue

UndpacTpykTypa * MogseMHbIA NApKUHT NOCTPOEH

ManosmaxHsll wusoll komnaeke — — /
PYBAEBCKOE
[ITIPEAMECTDBE

POEKTHAS IEKNIAPALLMS - HA CAHTE WWW.RP-CITY.RU

(495) 514 11 11

B0o3MOXKXHOCTH
nHBectunuu B CIIA

41 He cobMparoCh OTKPBIBATH BaM AMEPHUKY, HO 3Ty
KOJIOHKY I XO4y TIOCBATUTb UMEHHO €M, To4uHee,
BO3MO)XHOCTSIM MHBECTUPOBATh B TaKue fiajleKue
ot Poccuu peiaku CIIIA.

B npouioM rofly MexiyHapofiHOe PeITHHIO-
BOe areHTCTBO S&P CHU3MIIO 0TOCPOYHBIN Kpe-
nutHbIA peittudr CIIIA 710 ypoBHA AA+ BllepBble
¢ 1917 roga — noyvru 3a cto set. Ho, HecMoTpA Ha
CHJIbHEHIIIVIe TOPHAZIO, HaBHUCIIIVe IPOGIeMbI «uc-
KaJIbHOTO OOPBIBA» 1 KUTAFCKHE SKOHOMUYECKHe

POTO VFOPL FEHEPPBi”dC;ﬁ/ ayzeca, CITIA OCTAarOTCS OIIOTOM JIsl KHBECTOPOB

Y ot Mana 710 BesmKa. [10 Pa3/i4HbIM OLIEHKaM, Ka-

IUTa/IM3aLys aMePUKAHCKOro GOHZOBOTO PhIHKA B IIPOIIIOM FOZTY TIPEBBICKIIA

15 TpsiH 0711, B TO BpeMsi Kak CyMMapHasi CTOMMOCTB [IeHHbIX Gymar, obpaia-

toruxcsi B Pocenu, o nanubsiM World Federation of Exchanges, enBa nocturiia
1,5 TpJH [0J11., @ BO BCeM MUpe IPUOIM3UIIAch K 47,5 TPIH H0JLT.

C 0niHO¥I CTOPOHBI, CTOJIb GOJIBIION 06'beM HABOZUT Ha MBICTIb O Ha/lyBa-
foleMcs Ty3bIpe U 3aBbIIeHHbIX OXUAAHUAX. C IPyroil — MOy IApHOCTh
poiaka HoBoro CBeTa He cTepus, a UCTOpUYecKas JAHHOCTb. Yoke B 20-X roax
TPOIIJIOTO BeKa aMeprKaHCKYe GMHAHCOBBIE ITONIAJKH IIPe/ICTABIISIIH CO-
6011 CII0KHBIN MeXaHH3M. VX IoCIIezyroliee CTaHOBJIEHKe IPOXO/VIIO B FOJIbI
Benukoii nenpeccun 1 Bropoit MupoBo# BoiHbL. MmenHo B CIIIA, B Yukar-
cKoii Toprosoii niasiate (CME), errie B 1848 rofy BriepBble Hauasiu oGparieHre
(brouepcHbIe KOHTPAKTHI Ha TOBApbI pepMepCcKoro X035HCTBa, a B 70-e rofpl
HPOLJIOTO BeKa, OCJIe OTMeHbI 30JI0TOT0 CTaH/aPTa, € MOSIBJICHHEeM MHOTOYHC-
JIEHHbIX BAJIIOTHBIX €PUBATHBOB B UTHBECTUIIIOHHBIX HOpT(l)eJIHX TIpour3o1LIa
HaCTOAIAs PeBOIIOLINS.

A CKOJIbKO aMepUKaHCKUX MHBECTOPOB CTaJIM HACTOALIMMY JIereH[aMU
MHBECTULIMOHHOTO MUPa: OCHOBATeJIb TeXHUYeCKOro aHasmsa Ixeccu Jlusep-
Mop, Yoppen Badder, [xopmk Copoc, ITurep JInHd — He riepedecTs. Bee oHy,
TIOTOMKH PUCKOBBIX TlepeceieHIIeB, TeX, KTO O/IHAX/IbI YILIbLT IIOKOPATH terra
nova Ha coeM Mayflower, SIBIIAIOTCA NpeziCTaBUTENAMY HAIIMM HACTOSIIIMX
IpeJIpUHAMATeNeN.

[Ila, B CIIIA no-apyroMy OTHOCSTCS K IEHBraM, K TOMY, KaK UX 3apabaThi-
BaThb 1 KaK COXpaHATb. HaBepHOe, T0O3TOMY LIMPOKOe pacrpocTpaHeH:e TaM
TIOJTy4KJIa UHAYCTPHSA JOBepUTENbHOTO yrpasieHus. [To cratuctuke 6omee 40%
TpyZOCIOCOGHOTO HaceneHys I1ITaToB BIaZiel0T HasMK BO B3AUMHbIX POH/AX.
B otnnume ot 60]ILH_II/IHCTBa Hamux COOTEeIECTBEHHUKOB, KOTOPLIX ITyraer
ab6pesuatypa ITVID, aMepyKaHIIbI PEKPACHO 3HAIOT, YTO TaKOE KOJIIEKTUBHbIE
nHBecTHyy. KynbTypa wealth-management 3a okeanoM pa3Buta npekpacHo,
TOXKauyit, Jyditie, 4eM B cTapoii 106poit EBporte. ITodemy? [a OTOMY, 4TO /15t
3TOTO eCThb Bce yCIoBHA. V I/IaBHOe U3 HUX — OTPOMHAs JTUKBUAHOCTb.

Cpenmuii mHEBHOM 06beM TOproB ¢brouepcom Ha unzekce PTC Ha poccuiic-
KOM PBIHKe COCTaBJIAeT IPUMEePHO 3,3 MJIP/ IOJLIL., [0 KOHTPAKTY Ha BaJIOTHYO
napy USD/RUB HeMHOr0 He IOTATMBAeT [0 2 MIIPA [0JUL. B pacnopsbkeHnn
YIIPaBJISIFOIIEro pOHIOM 3TO CaMble JIMKBU/IHbIe HHCTPYMEHTbI Ha POCCUICKOM
poiHKe. Cpe/iHuit AHEeBHOI 06'5eM TOProB (hI0YepCcoM Ha BaJFOTHYIO TTapy €Bpo,/
ZIoJuiap Ha yikarckoi 6upsxe CME cocrasisier 36,7 MJIp/ OJUL., TIO KOHTPAKTY
Ha uHnekc NASDAQ — 12,6 mipz fosut. Bee osHaeTcst B cpaBHeHuy. Ha onHoi
TOJIbKO 11013 Ke CME npeicTaBIeHo MHOKECTBO JIMKBUAHBIX MHCTPYMEHTOB
Ha Mmo6oii BKyC. A ckombKo ux Ha Hbto-Mopkckoit GonmoBoii Gupske?

3a festTeNIbHOCTBIO GUp3K cy1enuT KoMuccus o LieHHbIM GyMaram U Gupsxam
(SEC). OHa Tax>xe OCyIecTBIIAeT Ha/i30p 3a TeM, KaK KOMITAHWY BBIOJTHAIOT
TpeGOBaHHS 110 BBITYCKAM aKIIHEd i PACKPHITHIO HeOOXOIMMO 7171s HHBECTOPOB
nHpopmarwu. SEC nosiusack B 1934 rozy. ITocse Bemkoro kpaxa Ha GoH-
NIOBBIX GUpXKax B 1929 rofty KOHrpecc MPHHSLIT PellieHre OCHOBATh PEryJisitop,
4TOOBI 3MUTUTD YIACTHUKOB PhIHKA U MX MHBeCTHIMA. [TepexpectHo ¢ SEC
TIeVICTBYIOT U IPYTHie PeTyIIATOPBI, HarprMep KoMuCCHs 110 TOProBJle TOBAPHBIMU
¢brouepcamu (CFTC) n HatmoHanbHas gpuioyepcHas accormanms (NFA).

Urax, B CIIIA MHBeCTOp MOeT HalTH He TOJIbKO JTUKBUIHOCTb, HO U BO3-
MOXHOCTb IBepCUHUIMPOBATE IIOPTQEIb IO Pa3HbIM KJIacCaM aKTHUBOB.
41 3Ha0, TaKOE BO3MO’KHO TOJILKO B Maciirrabe AMepuki. Ho MOYXHO Jiv GbITh
YBepeHHBIM B TOM, BO UTO Thl UHBeCTUPYelllb? []a, eciu pedb UfeT O TOPTOBBIX
noumaakax Hosoro Csera.

Poccniicknit OHIOBBIIA PHIHOK 32 TIOCTIE/IHEe [IECSITHIIETHE TAKKe Pa3BUBATICS
3aBHIHBIMY TEMITAMU, OPHUEHTHPYSICh B IIePBYIO OYepe/ib Ha yCIIeX PhIHKA aMe-
puxanckoro. KoHe4Ho, 710 CUX IOp Ha OTeueCTBeHHbIX IUIOM3/IKaX CyIleCTByeT
MHOeCTBO Iperpaj /i UHBeCTUpoBaHUA. Ho TpeliHT MUPOBOTO YPOBHS
00s3aTeIIbHO pUZeT B Poccuo, ecim poaiouKaTh aKTUBHO Pa3BUBaTh JIMKBH/-
HOCTb PBIHKA, €ro JTMOepasn3aliiio. DTO BOSMOXKHO: B MUpE eCThb PEKPacHbIe
TpYIMepbI PeBOJIIOLMOHHOTO Pa3BUTHA TOProBBIX IIOIIAZI0K, HATIPHMep, yerex
ZIy6aiicKoro (pMHAHCOBOIO PhIHKA MM I'OHKOHICKO# HOHIOBOM GUPIKHL

AKOB IIVIAIIOYHHK,
npezcenaresib coBeTa aupekTopos UI' <Hopa Kanuran»
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TeliaSonera npogoikaeT
pPacIIpoaKy

Ee kazaxckada «zgouka» nposezet [PO

ciaenoM 3a «MeradoHoM»

IMomumo IPO «Mera®oHa» ero
mBenckuii aknuoHep TeliaSonera
ycmeer 3apaboTaTh Ha eie of-
HOM pa3MeLIeH!H 0 HOBOTOHHX
npa3gHuKoB. Kak crano mu3Bec-
tHO PBK daily, ka3axckuii omne-
parop Kcell (86,9% mnpunape-
xurt TeliaSonera), ckopee Bcero,
MPOoAacT akuuu Ha JIOHIOHCKOM
OupsKe MO HIDKHENH IpaHUIe Jua-
nasoHa — mo 10,5 monn. 3a ak-
oo, Ho KHMra 3asgiBOK MOKeT
OBITH MEPEnoANUCaHa HECKOJIBKO
pa3. B 3TOT pa3 MUHBECTOPOB NpH-
BJIEKAIOT ellle 0OoJiee LIePbIMU
musuaeHnamMmu — 100% 4ucToM
npuObLUIH OnepaTopa.

B konme Hostopsi Kcell Haua-
na road-show. HHBectopam Tpes-
JIOKWIM MOZaTh 3asIBKU HA aKIWU
o tiere ot 10,5 1o 13 o 3a Gy-
Mary. B 1esioM KOMITaHUIO OIIeHUIIN
B 2,1—2,6 mapa nosul. Pa3melenue
HameyeHo Ha 11 nexabpst. TeliaSonera
BBICTaBUT Ha Oupxe 25% Kazaxc-
Koro oneparopa. ITpu Beikynie 49%
MOOUIBHOM «moukK» y «Kazaxre-
JIeKOMa» IIBEZICKUii aKIHOHep obe-
I[AJI C/IeIaTh KOMITAHHIO MyGINYHOM
Y Pa3MeCTUTh UMEHHO TaKoii 06beM
aKIMi Ha 3apyOeKHON GUpiKe.

«Cyznsa no Tekymeil akTUBHOCTU
VHBECTOPOB, KHHUIA 3asBOK MOXeET
OBbITH MEpero/IicaHa HeCKOJIbKO
pa3. B 0CHOBHOM 3asIBKH IIOCTYNAIOT
TIO HIDKHel rpaHuIle rana3oHas, —
nozermucs ¢ PBK daily ucrounuk,
GM3KHI K GAHKaM — OpraHM3aTopam
pasmereHys. ITo ero coBam, BbICO-

[l CKWHYNUCb HA BPOHb

DOTO: Keell

Fnasa Kcell Beiicen Apan yBepeH, 4TO NoTeHunanabHbIM UHBECTOPaM
NoHpaBUTCHA AMBUAEHAHASA NONIUTUKA KOMMaHUMU

Kuil uHTepec K GymMaram Ka3axcKoro
orepaTopa MposiBIAIT GOHIBI, CITe-
[UAJIM3YPYIOecs: Ha MHBECTULIMIAX
B pa3BUBAIONIMECS PBHIHKH, B3aMM-
Hble UHBECTUI[IOHHbIe POHIbI U Ka-
3axCKye TIeHCHOHHbIe OpraHM3allniL.
Y4acTHUKaM pa3MellieHusi 06emaT
MaKCHMaJIbHO BO3MOJKHbBIE IBUIEH-
Jibl — Ha HUX HampaBAT 100% ducToit
TPUOBLIH 10 UTOTaM TIePBOTO TOJyTO-
s 2013 ropa.

Kcell 6bu1 roTOB BBIATH Ha JIOH-
TOHCKYI0 GOHIOBYIO GHPKY B Hadase
CeHTSIOPSI, HO KOMITAHUY TPHUIILIOCh
7IaTh, KOTZIA Ha TO¥1 JKe GHpxe pas-
mectutcs «Mera®doHs», TOBOPUT HC-
tounuk PBK daily, 6:m3kwuit k opranu-
3atopam IPO Kcell. B nem TeliaSonera
TaK>Ke BBICTYIIaJIa OCHOBHBIM ITPOJIA0-
muM akuuonepom. IPO «Mera®onas

MopTtan no 6poHupoBaHuto otenei Oktogo.ru npuenek BTopon
payHA uHBecTULMI ana pa3suTtus B Poccun. B payHae npuHsanu
yyactue Bce Tekylwime akumoHepbl: VTB Capital, ABRT, Ventech n
Mangrove Capital B paBHot cTeneHu. Mo nicopmaumm PBK daily,
B KOMMaHUM MOXXET MOSIBUTLCS U HOBbINM aKumoHep. OH HamepeH
MHBECTMPOBAaTb B YCTaBHbIN KanuTan KomnaHuv 6 MnH gonn.

Kak otmetunu npegcrasutenu Oktogo.ru, npusneyeHHble cpefc-
TBa KOMMNaHUs HamepeHa HanpaBUTb Ha MapKeTUHT U pa3BUTUE

Ha JIOHIOHCKOM Grpyke 1 MOCKOBC-
KOU GUpke ObLIO MPOBEIEHO B KOH-
1e Hos6Ps1 2012 roza. 9,63% akrmii
oneparopa mnpozana TeliaSonera,
a 4% — MegaFon Investments Ltd.,
JouepHAs cTpykTypa «Mera®oHa».
«Mera®oHy» MpUILIOCH MEPeNChI-
BaTh MPOCIIEKT SMUCCUM U3-3a IIpe-
TeH3Ull peryjaropa, U B UTOTe Mpo-
1Ilecc 3aTAHYJICA [OYTH [0 HeKabps,
HAallOMHUJ UCTOYHMK. Kasaxckuii
orepaTop Havasl BCTPe4r C MHBECTO-
pamu cpasy nocsie IPO «<Mera®oHa».
Bm30CTh 3TUX COOBITHIA He IOMelaeT
pasmenienuto Kcell, yBepeHbl opraHu-
3aTopbl. «ICTOPUA KOMIIAHUU XOPO-
IIas1, ¥ OHA SABHBIM JIMZlep Ka3aXCKOTro
pbIHKa. OCTanoch MHOTO UHBECTOPOB,
KOTOpble He XOTelu BKJIa/blBaTh
B «Mera®on», ceiiuac OHM T'OTOBBI
Kynutb 6ymaru Kcell», — pacckassbl-
BaeT CTOYHHUK.

«TeliaSonera uMesna mpaBo cama
BbIGpaTb yz[aqun?I MOMEHT JJI BbIXO-
Iia Ha Gupxy. KasaxcTaH XOTes Jiviib
HPOJIeMOHCTPUPOBATD TPO3PAYHOCTD
KOMIIaHUY, paHee NPUHAZTIeKaBIIei
TOCYAApCTBY, YTOOBI HUBEIMPOBATH
HpeZiCTaB/IeHNs1 O HeleMOKPaTUIHOM
CTpaHe ¥ HeMpeJCcKa3yeMOM pbIH-
Ke», — nosichu rcrounnk PBK daily.

B noHezeIbHUK PYKOBOZCTBO Ka3axcKoro oneparopa Kcell
MPOBeJI0 BCTPeYH ¢ MHBecTopaMu B Mockge. I'1aBa Kom-
nanun BEFICEJI APAJI pacckasan KoppecnonaeHTy PBK
daily AHACTACUM ®OMUYEBOI, 4eM akTuB MOKeT
MOHPABUTHCS MEXIYHAPOAHbIM HWHBECTOPAM H MOYeMy
KOMIIAHMIO OLIEHWJIM JelieBjie, YeM NPU Mpojaxke AOJIH
B Hel mBeackou TeliaSonera.

— Kaxoea nosuyus Kcell na poinxe Kasax-

cmana no aboneHmckou 6ase u 8sipyuxe?

— Ilo obbeMy BBIPYYKM MbI 33aHHUMaeM
57% Bcero pbIHKa cBA3U B Kasaxcrane. ITo ko-
U4YecTBy abOHEHTOB yIEp)KMBaeM MO3ULMU
Ha ypoBHe 47,7%. Tak 94TO HaC MOXXHO CYMATATH
Hac JIu/ilepaMu pblHKa.

— Kcell nedaeno nauan céoe road-show.

O xaxux npeumyu,ecmeax KOMnaHuu u

meneKxoMMYHUKauuonnoezo potnka Kasax-

cmana el paccxkassviéaeme uneecmopam?

— C MaxpO3KOHOMUYeCKON TOYKM 3peHUsd
Ka3axcTraH AB/IAeTCA O4eHb CUJIbHBIM PHIHKOM.
Poct BBII cTpansl cocTasisieT 0Koso 6% B rof,
KpOMe TOro, TOCTOSTHHO yBeJIMYNBaeTCs Hacee-
HIe CTPaHBI, YTO TAKXXe NOJIOKUTeIbHO OTpaa-
eTcs Ha phIHKe MOOUJILHOM CBSA3H.

MHBECTOPAM CTOUT YYUTBIBATb
NOTEHUWAJIbHYIO Bbiroply,
KOTOPYIO OHU MONYHAT

B AOJITOCPO4YHOU NEPCIMNEKTUBE

Mpl HauMHaeM aKTHBHO CTPOUTH ceTH 3G
U Mpe/loCTaBjisieM HaluM abOHEHTaM YCJIyTH
110 nepeziaye IAHHBIX. DTU CEPBUCHI [IOJIb3YIOT-
€51 BBICOKOH MOMYJIAPHOCTBIO, TOCKOJIBKY HALIX
abOHEHTHI ITPeUMYIIeCTBEHHO MOJIOZbIE JIIOIH,
B OTJIMYMe OT [10JIb30BaTesIel Ha PyTrUX PhIHKAX,
Hanpumep B Poccun v Typuuu.

Eme 0ofHO mperMyleCTBO — MHOrOHAaLU-
OHaJIbHAsA yNpaBJieH4YecKas KOMaHJa CIenu-
anucToB B cdepe TenekommyHuKauuid, IT u
MapkeTuHra. Kpome Toro, cTpykTypa Haiei
KOMIIaHUU TIOHATHA 3alaZHbIM MHBECTOpaM,
TaK KaK Mbl IUIOTHO paboTaeM CO LIBeZCKOW
TeliaSonera. MHorue Haly MeTOJbI KOPIIOpPa-

«Harii aboHeHTHI ITPeuMYIlleCTBEHHO
MOJIOABIE JIIOAU, B OT/INYUE
oT noJib3oBaresied B Poccuu u Typuum»

TUBHOTO YIIPaBJIeHUS U KOPIIOPATUBHAS TIOJIH-
THKa IIePeHATH] y HUX.

O npuBJIeKaTebHOCTY aKTYBA FOBOPST HALIN
(drHAaHCOBBIE TOKA3aTeNN: 33 OCJIeIHVIE YeThIpe
roZia Mbl BBIJIATHIIM CBOMM aKIMOHepaM AVBU-
JleHJ bl B pa3mepe 1,7 Mupz KoL

— I[louemy mozda max cunoHo omau4a-

emcs OUeHKa KOMNAHUY 1O CPAGHEHUIO

¢ «Meza®@onom» unu dpysumu poccuticku-

Mu onepamopamu?

— D0 ckopee Bormpoc K TeliaSonera 1 6aHKu-
pam, KoTopsle feanu nogcdetsl. Ho B m060mM
Clly4yae MHBECTOPAM CTOUT YYUTHIBATh OTEHLM-
AJIBHYIO BBITOJTY, KOTOPYIO OHY HOJIy4aT B JOJIrO-
cpouHo#i nepcrekTyBe. [Ioka 4To paHO TOBOPHUTh
o ToM, uTo Kcell cmimkom HU3KO OLleHeH 110 cpaB-
HEHUIO C KeM-T100.

— Bot cobupaemecs pazmecmumos 60.16-

woil naxem — 25% axuuil KOMnanuu.

Ymo senaemcs enasnoi ueaoro IPO —

npueneuenue QuUHAHCOBLIX cpedcme

unu nouck cmpameza?

— Ecin B3MIAHYTH HA UCTOPUIO KOMIIAHUU,
TO MOXXHO BCIIOMHHUTb, YTO OBIBIINI aKIIHOHEP
Kcell «KasaxTenekoM» JOTOBOPHUJICSA O MPOJa-
e TeliaSonera nakera akuuii B 49%. Y ogHUM
M3 YCJIOBUU CHIeTKK BBITO TO, 9TO 25% aKIuit
ZOJDKHBI CBOOOHO 00paIaThCsi Ha Ka3axCKou
1 3apy6exHOi mtomankax. BaM, HaBepHoe, byzet
MHTEpeCHO, [I0YeMy aKLIUK pa3MelaroTcs He Ha
Ka3axcTaHCKoW Oupixe. OTBeT MPOCT: MIBeZCKas
KOMIIaHHU$I XOTeJIa TIOMOYb He COBCEM Pa3BUTOMY
PBIHKY U pellnya CTUMYJIMPOBATh MeXyHAPO-
Hble GOHZBI MHBECTUPOBATh B TAKMe KOMIIAHUY,
kak Kcell, Ha yi06HOi /17151 HUX TIJTOMIAZIKE.

— ITouemy oyenxa Kcell 6 pam-

xax nodzomoexu x IPO oxasanace

Hudice, wem npu evikyne Gymazy <Ka-

saxmenexomas (2,1—2,6 mapo donn.

npomug 3,1 map0d donn.)?

— Tam peub 111a 0 6osbinem nakere — 49%.
TeliaSonera 6blia rOTOBa 3aIJIATUTH MPEMUIO
3a To, '~ITO6I)I TNIOJIy4YUThb ITOJIHBIN KOHTPOJIb HaZl
akTHBOM. K TOMY jKe TMOKymaTessiM GbIIU BbI-
IIa4eHbl AUBU/IEH]IBI, KOTOPBIE CJleZyeT BhIYeCTh
13 001ell CyMMBI CIIeJIKH, YTO [IOYTH HUBEJINPYeT
Pa3sHUILYy MKy [IpeKHeld U HbIHellHel [IeHOH.

[l GALLERY PACLLPUIC st I

Onepartop Hapy>xHou peknambl Gallery 3a peBATb MmecsiteB 2012 rona yBenuuun Bbipy4ky Ha 16%

no cpaBHEHUIO C TeM Xxe nepuogom 2011 roga, go 135 mnH gonn. PocT BbIpyYKU onepaTopa npouso-
LWen 3a cYEeT pacLUMPEHUsi CO6CTBEHHON CETU peKJlaMHbIX NoBepXHOCcTEW. OCHOBHbIE NPOJAXU NPU-
wnucb Ha chopmaTthl WKNTOB 6x3 (43%). NMokasaTtens EBITDA yBenuuuncs Ha 49%, no 40,36 MnH ponn.

camMoro pecypca — niaHMpyeTcs YBeJIMYUTb CKOPOCTb Pa6oThbl
noucka u HanaguTb KPOCC-CCbISIKU Ha CTOPOHHUE CalTbl.

«bpuraga» Bmecto «boHza»

>
OKOHYaHue.
HavanoHac. 1

Eciu npennoxenus Cepres YKese3Hsika
OyayT TPUHATHI, OTedeCTBeHHble (UIIb-
MBI C TOYKH 3PeHUsT CTOMMOCTHU OUJIeTOB,
KaK mOpejrosaraercs, 6yAyT BBIMJIAAETD
IpHBJIeKaTebHee Ha GOHe OTMEHBI JIbIOT
nnsi 3apybexxHoro KuHO. «VIHOCTpaHHas
KUHOJIEHTA, 10 CYTH, SIBJISIETCS UMIIOPTHBIM
TOBAapOM, Ha KOTOPBI JOJKHA PACpOCTpa-
HSITHCsI COOTBETCTBYIOIIAs HAJIOTOBAsE Ha-
rpy3ka», — NosAcHsAeT r-H JKese3HaK.

«IIpoGieMa poccUicKux GUIBMOB 3a-
KJII0YaeTcs He B KOJIMYeCTBe CeaHCOB B KU-
HOTeaTpax, a B KauecTBe KOHTEHTA M Map-
KeTHHTOBOTO Po/iBIKeHus1. 80% mpubbLiu
KHHOTeaTpPhI IOy 4aloT 3a c4eT 6okc-oduca
3apybexxHbIx ¢uabMoB. Ecu rena 6uiera

Ha FOJIMBYACKYIO0 KUHOJIEHTY BbIpACTeT Ha
pasuuny H/IC, 3TO Bce paBHO He 3aCTaBUT
3puTesis MOUTU Ha OTeyeCTBEHHOe KUHO
13-3a HU3KOH IleHbl», — OTMedaeT [IMUT-
puii LlImyneBud4, KOMMep4YeCKUN JUPEKTOP
KUHOCeTH «JIIOKCOp».

Ho eciau mpuperca noAHUMATbL CTO-
UMOCTb GHJIETOB Ha 3apybexHOoe KHHO
u3-3a OTMeHbI J1broT no HJIC, KuHOCeTAM
OyZeT CJIOXHO IpHUBJIEKaTb WHBECTOPOB
ZUISl CTPOUTENIbCTBA KMHO3aJI0B ¥ PA3BUTHA
CBOHUX ceTell, TaK Kak poccuiickue GuibMbI
He CMOTYT 3alI0JIHUTB 3TOT TPO6 et B Kacco-
BBIX cOOpax, mpeiypex/aer OH.

Camu knHeMaTorpaducTsl BecbMa CKell-
TUYeCKU CMOTPAT Ha II0CJIe/{HYe IIPeIJIoxKe-

AHACTACHS ®OMHUYEBA

HusA. 3amipe] KomuTeTa [0CAyMBI 10 KyJIb-
Type, npeacrasngomuii KITP®, pexwuccep
Bragumup BOpTKO KOPOTKO MPOKOMMEH-
tupoBan PBK daily npensnoxenue kBoru-
pOBaTh NPOKAT OTE€YECTBEHHBIX PpUIBMOB!
«CTOnpoueHTHAs IIyIOCTb>.

«B ciyuae ormens! abrot no HJIC mo-
CTpajaeT 3puUTeb, KOTOPBIH lepecTaHeT Xo0-
AUTD B KMHO UJIK OyIeT ZeaTh 3TO B PEIKUX
cly4afXx», — FOBOPUT I-H KuTuH, oT™Medas,
4TO HE IIOJIyYUTCA I[O6I/ITI)CH NPpUHYANUTEJIb-
HOTO TOCeIeHUs] POCCUICKUX (HUIbMOB
3a CYeT pa3HUIBI B [leHe Ha GUJIeT.

AHACTACH A HOBUKOBA,
KATEPUHA KUTAEBA

HoaGps 2012
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YBaxkaemble rocnopa!
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Bbi6paTh BUp, pefakLMOHHOM NOANUCKA

MOXHO Ha canTe: http://magazine.rbc.ru

unu no TenedoHy (495) 363-11-11, no6. 14-07, 16-75
e-mail: podpiska@rbc.ru

Moanucka B oTAeNEeHUAX NOYTOBOW CBA3U
no karanory AreHtcTea «Pocnevartb» nognmucHom niagekc: 18061
no karanory AreHtcTea «[lo4ta Poccun» nognucHom nHpekc: 72516

Moanucka yepes TepmuHansl QIWI:
Onnataycnyr > [Opyrue ycnyru > lNognucka ->
JKypHanbl > 9OKoHOMWKa U pmHaHckl > PBK
Mocne onnatel ¢ Bamu cBA3biBaeTCcs onepatop
ANst yTOYHEeHWs afpeca [oCTaBkM XypHana

News Corp.

Banosasi npu6biib KOMMNaHUM Bbipocna Ha 35%, Ao 62 MnH gonn. PeHTa6enbHOCTL NOKa3aTens
EBITDA cocTtasuna 30%. OTHowweHue o6uiero gonra kK EBITDA HaxoauTcs B npegenax 1,9.

rOTOBUTCS K pedpopme

I'naBa mepgnanmnepuu News Corp. Pynept MepaoK JIMIIMIICS CBOET0
CaMOro BBICOKOMOCTABJIEHHOr0 ynpasjeHlia Ha TeppuTtopuu Bemu-
KoOputaHuu. O cBoeM yxope u3 noapaspenenus News International
00bssm Tom MOKpHK, TpopaGoTaBimii B KOMIaHuu Gosee 20 jer.
Kak nmosnararoT aHaJUTHKH, YXOJ I-Ha MOKpHAKa CBUAETEIbCTBYET
0 CKOpPOM CTapTe aHOHCHPOBAHHBIX paHee pepOpM — B TeYeHHE IO-
ayroaa News Corp. pa3genuTca Ha ABe KOMIIaHUH.

T'eHepanbHBIHN [UpeKTOp News
International Tom Moxpumx,
KOHTPOJIMPYIOMUH BRITYCK TAKIX
OpuTaHCKUX raser, Kak Times,
Sunday Times u Sun, yizer co
CBOEr0 II0CTa IO KOHIIA 3TOTO
roza. Kak coobmun Pynept Mep-
10K, MHUIIMAaTOPOM OTCTABKH CTaJ
cam r-H Mokpumx. «ToM Bcerga
ObLT OYeHb NPOdeCcCUOHATbHBIM
PYKOBOZMTENEM U HaZeXHBIM
Apyrom. PenieHre NOKMHYTh KOM-
MaHUIO OBLIO UCKJIIOYUTETBHO ero
uneeii», — 3asBUJI Mep/IOK.

Tom MoOKpumX ycrea Impo-
paboTaTh Ha CBOEM HBIHEIIHEM
IOCTY BCEro MoJ-
TOpa roja — OH
OblT  MOCTaBJeH
BO rJjaBe OpUTaH-
CKOTO  IeYaTHO-
ro 6usHeca News
Corp. nocse yxozna
PeGexkku  Bpyke,
«Ioropesuleit» Ha
CKaHJlaJle BOKPYT
HEe3aKOHHOTO Mpo-
cnymuBaHus teiaedpoHoB. B ero
3a/1a4¥ BXO/IUJIO BOCCTAHOBJIEHHE
penyTanuy KOMIIAHWH, a TaKXe
MaKcuMu3anus GUHAHCOBBIX MO~
TOKOB 33 CYeT HapalMBaHUs YHUC-
Ja 4yuTaTreseil MO 37eKTPOHHOM
MOZTIVICKE.

Cam r-H Mokpuzax cBoe pe-
ImeHue He KOMMEHTHDYeT, HO
aHAJUTUKK II0JIaral0T, YTO €ro
yXOJl IPOAUKTOBAH OTCYTCTBUEM
[IepCIeKTUB aJbHeNIero Kapb-
epHOTOo pocTa B paMKax Mejua-
uMiepuu. [leno B TOM, UTO yXKe
B MePBOH MOJIOBUHE CJIeIYIOLIEro
roza r-H Mep/iok HaMepeH pasze-
JIUTDb CBOI OM3HEC HA JBe KOMTIa-
Huu. OQHOM U3 HUX OTOHAYT NOY-
TH Bce MeinaakTuBbl News Corp.,
BKJIIOYA s TeJIeBU3UOHHBI O13Hec,
B TO BpeMs Kak BTopas chokycu-
pyeTcs Ha MevyaTHOH 4acTy uMIle-
puu Mepzoka B BenkoOGpuTaHu,
CIIOA n Asctpanuu. ITo faHHBIM
UCTOYHUKOB BHYyTpu News Corp.,
[JIaBOM Me4YaTHOU <«IOJOBUHBI»
KOMIIaHWH JI0JI)KEeH CTaTh HbIHEII-
HUI yOpaBIAKOIUAN pefaKkTop

The Wall Street Journal PoGept
TOMCOH, KOTOpBI H3HAYaJIbHO
ObLT KaHAMJATOM HA 3TOT MOCT
HapasHe ¢ r-HOM Mokpuxem. Ot-
CTaBKa MOCJIeJIHETO, CUUTAIOT Ha
pBIHKE, SIBJISIETCSI CBOEOOpasHou
OTMAILIKOH, CBUZeTebCTBYIOIIeN
0 cTapTe peopraHu3aluM.
Oxuznaercs, 4T0 GUHAHCOBBIE
netanu pasnBoenus News Corp.
OyayT AOCTYIHBI yXe K KOHIY
3TOTO rozia, a caM Ipoliecc 3aBep-
MUTCA K caefyoomemy geTy. IIpu-
MedJaTebHO, YTO He BCE aHAJU-
THKY TTOJI0OXUTEJNHHO OL[eHUBAIOT
TaKoe yIpaBJeH4YecKoe pelleHue.

rMABOWU NEYATHOU
«MOJIOBUHbI» KOMMNAHUA
OOJIKEH CTATb
YNPABNAKOLWWIA PEOAKTOP
THE WALL STREET JOURNAL
POBEPT TOMCOH

Ha ﬂaHHbIﬁ MOMEHT TeJIeBU3HNOH-
HbIil 6113HeC KOMITAHUY TeHepUpy-
eT 0K0J10 90% 4ducToi mpubhLIH,
npuyeM ero GrHaHCOBBIE TOKA3a-
TeJIX PacTyT, a yCIIeXU ra3eTHOU
YacTU yXyAIAKTCA U3 To/ia B TO.
Tak, mo uToraM nocjaegHero KBap-
Tajla TeJleBU3UOHHbIE aKTUBBI
HapacTHUJIH ONepaloOHHYIO TPU-
ObL1b HA 16%, a ra3eTHbIe COKpa-
TUJIXA 3TOT MOKa3aTesb MOYTH HA
50%. [Toxanyi, ciacTy NevyaTHyIo
9acTh OT MTHOBEHHOTO pPa30peHus
CMOJXET JIMIIb aKTUBHAsA GprHaH-
coBas MoAJiepXKa — HOBas 1eyar-
Haf KOMIIaHU#A OyzeT II0JHOCTBIO
OYHIIleHa OT ZI0JITOB, a Ha ee CYeTy
Oyzet xpaHUTbCS 1 MJPA [OJUI
Bno6aBok KO BceMy B CIIUCOK ee
aKTHUBOB BOW/JIYT HECKOJIBKO aBC-
TPaJIMHCKUX HUHTepHeT-pecyp-
COB, TeHEPUPYIOLINX CTAGUIbHBIN
peKJIaMHBIM [0XOA, YTO MO3BO-
JUT CrIafguTh CyIecTByoLue
HeraTuBHbLIE TPEHALI B rneyaTHOM
OTpaciu.

EBITEHU1 BACMAHOB
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/Ipyk0a moMoraeT Kapbepe

Pa6OTO,Z[aTeJII/I MMpeaIo4YnTaroT APYBGPJI CaMbIM JIY4YIINM CIIEOHUAJIMCTAM

Hannmartenu oxoTHee GepyT Ha pabo-
Ty Apy3eii, KOTopble 06ecneYuBalT UM
KOMQpOPTHYIO ICHMXO0JIOTUYECKY0 00CTa-
HOBKY, HE)KeJId He3HAKOMBIX, HO BBICO-
KOKJIACCHBIX crnenuanucToB. K Takomy
BbIBOJYy NMPUIIIIH aMepPUKAaHCKHE HCCie-
AoBaTe/, KOTOPble HHTEPBLIOUPOBAJIH
paGoTopareneii U3 KPymHbIX GUPM.

Accucrent-npodeccop Kemnnorckoii mko-
sl MeHepKMeHTa CeBepo-3anaZiHoro yHu-
Bepcurera CIIIA Jlopen Pusepa
IIpoBeJia UCCJIefloBaHKe, KOTOPOe
MOKAa3aJ10, YTO PaboTOATeIH UIIYT
JI07Iel, KoTopble 06JaznaoT 6a3o-
BBIMU HaBbIKaMH, TO3BOJISTIOIIAMU
3} PeKTHBHO BBIMOIHATE PabOTY, 1
B TO Ke BpeMs SIBJISIOTCS UX 3Ha-
KOMBIMU WJIY IPY3bsiMU. B pe3yib-
Tare KaH/M/aT He BCeraa OKasblBa-
€TCs1 CaMbIM KBATUDUI[MPOBAHHBIM
MPEeTeH/IeHTOM Ha OTKPBITYI0 BaKaHCHIO.

VccnefioBaHre OCHOBAHO HAa UHTEPBbBIO CO
120 paGoroznarensiMy, HAHUMAIOIIUMHU CTy-
ZIeHTOB U BBIIYCKHUKOB B MHBECTHIIMOHHbBIE
Ganku CIIIA, opuandecKkie U KOHCAJITHHTO-
Bble GUpMbI. BoJiee MOJIOBUHbI OMPOIIEHHBIX
HaHMMaTeJeil OTMETHIIH, YTO IEHST B COTPY-
HUKax 4yBCTBO KoMdopTa, KoTopoe obecrie-
YUBAIOT UM XOPOIIO 3HAKOMBIE JIO/IH.

ITo cioBaM aBTOpPa pabOThI, 3TO CBSA3AHO
TIpesK/ie BCEro C KyJIbTYPHBIM COOTBETCTBHU-
eM, KOTOpOe YeJIOBeK CTPEMUTCS HAlTH He
TOJIBKO B IapTHEpe MJIK CYTpyTe, HO U B Ue-
JIOBeKe, KOTOPbIi paboTaeT PsIOM C HUM.
PaGorozaresu 3aja0T cebe Te e BOIpO-

HAHUMATENWU LEHAT

B COTPYAHUKAX 4YBCTBO
KOM®OPTA, KOTOPOE
OBECIMNEYUBAIOT MM XOPOLLO
3HAKOMBIE Ntoau

Cbl OTHOCHUTEJILHO COMCKaTess, KOTOphle
00BIYHO BO3HHUKAIOT IPU BBIGOPE CIIYTHHU-
Ka XU3HU: CXOKUM JIU y COUCKaTeNs ypo-
BeHb 06pa30BaHMs, HDABUTCS JIK €My TOT
e BUJ| aKTUBHOI'O OT[bIXa, UHTEPECHO JIU
C HUM pa3roBapuBath? [I0CKOJIbKY KyIbTH-
BHUPOBaHUe [0CYyTa ABJIALTCH OTIUYUTEb-
HOW 4epTOH CpeZiHero U BbICLIEro KJacCoB
B AMepuKe, IpeANOYTeHUs B 3TOU cdepe
CTaHOBATCS UCTOYHUKOM UJeHTUYHOCTH,
CB0OeOOPa3HBIM KYJIBTYPHBIM KOJIOM.

[-xa PuBepa oTMeTHA, YTO CTENEHD Ta-
KOTO COIUAIBHOTO B3aUMOJIEHCTBYSI Baph-
MPYeTCsl B 3aBUCHMOCTH OT Tpodeccunt u
TeXHUYECKUX TPeGOBAHUM, TpebsBIIsie-
MBIX K Heil. [T09TOMY ecJi pedb UJIeT O Hali-
Me HelipOoXUpypra, ero mpodpeccruoHanbHble
KadecTBa OYAyT pelaromnMH.

Ilo cyoBaM AMpPeKTOpa 10 MapKeTHHIY

DOTO: Fotolia/PhotoXPress.ru
65% onpoLUeHHbIX MOMOranu CBOUM ApPY3bsiM YCTPOUTLCS Ha paboTy

HeadHunter Onbru MaHaHHUKOBO, pa6o-
TOZJaTeJIb HAHMMAaeT XOPOIIO 3HAKOMOTr'0 ye-
JIOBeKa /7141 II0/iCO3HaTeIbHOM I10/ICTPAaX0B-
KU, KOTOpasi PeJIKO GbIBAET ONpaBJaHHOM.
«MBI TaK yCTpOeHbI, YTO, XOTUM TOTO
UJIM HeT, cTapaeMcs u3beraTh HeU3BeCT-
HOTO, II03TOMY B3ATb AAPyra Ha OTKPBITYIO

MO3UIUI0 — 3TO O4YeHb 6OJIBIION CO6JIA3H.
JlaHHBbIe HANIero WCCJIeZIOBaHUA, IPOBe-
pgenHoro B 2010 rozy, NOATBEPKAAIOT 3TO:
88% ompoIleHHbIX JOZel 3a/eicTBo-
BaJIM B MOMCKe PabOThl INYHBIE CBS3U U
3HAKOMCTBA, pUYeM Zjisi GOTHITMHCTBA
pecrnionieHTOB (64%) Takoii cmocob Tpy-

noycTpoiicTBa okasaics 3pPpeKTUBHBIM.
JleBATb U3 [eCATH PeCIOH/IeHTOB [oJyYa-
JIM OT JIpy3eid ¥ POICTBEHHUKOB MPOCHOBI
0 MOMOIIY B TOUCKe PabOThI, U TOJIBKO 4%
pOCCHUsIH 0TKa3ayiu Obl CBOMM 3HaKOMbIM B
TAKOH MOMOITH. 65% OIPOIIEHHBIX TOMO-
raji CBOUM JIpy3bsIM HalTH paGoTy.

K coxazeHuo, eciyu 3HaKOMbI 4eJio-
BeK OyzeT paboTaTh B NOAYMHEHHUH, TO
3TO BPSAJ JIX XOPOIIO CKAaXXeTCS Ha JPYyX-
6e ¢ HUM, IOTOMY 4TO pabGoune KOHPIUK-
Tl Heu36exXHEl. Jla U B IieJIoM Apyx0a,
BO3HUKIIAS MeXY KOJIJIeraMu, 0ObI9HO
HaMHOTO Jydllle NepexuBaer paboudue
OTHOIIEeHUs, 4eM ApYx6a, BOZHUKMIIAS
1o pabo4yux oTHoueHuil. Tak 4TO, BO3-
MOXXHO, Ha IIepBBIX opax OyzeT mpoiie
C XOPOIIO 3HAKOMBIM KOJIJIETOH, HO Yepe3
HeCKOJIbKO MecsIleB 3TO ero IpeuMyuiec-
TBO MIOCTENeHHO HaYHeT CXO/UTh Ha HeT,
a PUCK UCIIOPTUTH OTHOIIEHUS, CI0XUB-
muecs paHee, BeJuK. Oco6eHHO 3TO OT-
HOCUTCS K TeM, KTO HaHUMaeT Apy3eil B
CBOIO MOJIOAYIO KOMIIAHUIO», — OTMeTHIa
r-xa MaHaHHHMKOBA.

ITpodeccop TocymapcTBeHHOro ryma-
HUTApHOro yHUBepcutera uM. M.A. Ilo-
noxoBa MapuHa Po3eHoBa pacckasasna, 4To
B POCCUMCKOU KYJIbTYpe TPYLOYCTPONUCTBO
YyeJIOBeKa 110 JINYHON NPeAaHHOCTH SABJISA-
eTcs CTaHAapTOM.

«B03MOXHO, B AMeprKe OOHApyXu-
Jlach TOXO0Xasl TEeHZAEHLUs B pe3yibTaTe
kpusuca. JKecTkuil npodeccruoHaIbHBIHI
MOZIXO0/ CMEHUJICA Ha APYXeCKue OTHOlIe-
HUS, YTOOBI CO371aTh HEKy0 6€30MacHOCTb.
Xots Takas 6e30MacHOCTb OTHOCUTENIbHA,
TaK KaK CyIecTByeT Macca CiIydaes, KOT-
7a y npy3ell BOZHUKAJIU TPYJHOCTU HOCTIe
HayaJjla COBMeCTHOM JIeJI0BOM JleiTeIbHOC-
TH», — fo6aBuia r-xa PoseHosa.

HWPUHA I03BEKOBA

TBUTTEep-IpUEeMHUK

AHTUKBapHOe paJiio 3aCTaBUJIU BBHITIIOJHATh COBpeMeHHble QyHKITUN

AmepukaHckuili xygoxxHuk Ilon X3Tayaii co- ™ :
3[aJM <«MHTepPaKTHBHOEe COLMaJbHOE paauo»
Volume And Noise, KoTopoe mogKI04YaeTcsa K
HHTepHeTY M roJIoCOM TPaHCIUPYeT coodie-
Hud u3 Twitter. YcTpoiicTBO BEIOMpaeT TBUTHI
Ha OCHOBe 3a/JaHHBIX YCJI0BHII MOMCKA.

YexoJ1 ¢ AucCIIeeM

Ketic go6aBisieT iPhone 5 BTopoii, sHeprosadPpeKTHBHBIM dKpaH

I'pynna aMepUKaHCKHX Pa3paboTYMKOB cO3Aana 4exoi
popSLATE pnns iPhone 5, koTopblii npeBpamaeT ThiJb-
HyI0 cTOpoHY TenedoHa B E-Ink-gucmieid, ncnosib3ye-
MBbIii B 3JIEKTPOHHBIX KHUTaX. DKpaH OyAeT 3KOHOMHMTh
3apAj aKKyMyJATOpa, COO0ImATh 0 BXOAALIMX COOOIe-
HHUSIX M NPONYIIeHHbIX BbI30BaX, a TaK)XXe OTOOpa)kaTh
Kaptbl M ¢pororpadpun.
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ABTOp IIOMECTUJI B KOPIYC paZvOIpUeMHUKA
Philco 30-x rozioB mpoIioro Beka coBpeMeHHY 0 Ha-
YUHKY — B YaCTHOCTHU, MUKPOKOHTpOJLIep Arduino,
ycuntenb. Biaronaps nudposoit 06paboTke B pe-
KHMe peasibHOr0 BpeMeHH 03By 4YKBaeMble cO00Ie-
HUS COYETATCs CO 3ByKOBBIMU IIOMeXaMU, KOTOpPbIe
co3aatoT 3QPeKT paJuoBeIaHus <13 IPOIILIOT0>.
CrnennanbHas pydka MO3BOJISAET OTPEryaupoBaTh
KOJINYeCTBO TBUTOB, IlepeJjlaBaeMbIX B MUHYTY.

IIpreMHUK, HACTPOEHHBIY HA TOUCK MOJTUTH-
vyeckoi nHdOpManuu, ObLI Ipe/icTaBlIeH B HOSIGpe
Ha BbIcTaBke B rajiepee AFRU B ITopTienze, mrar
Operos. ITo xenanuto Volume And Noise MoxHO
HaCTPOUTD Ha IIOYICK TBUTOB JII060Y TEMAaTHUKH.

BcTpoeHHBIN B 4eXO0J 4eThbIpeXJI0NMOBbBIN
AucIIei GyzeT HOCTOSTHHO BKJIIOYeH, 6iarozfaps
yeMy Jlake Ha Ba)XHOM COBelllaHUU NOJIb30Ba-
TeJIb CMOXKeT He3aMeTHO YUTATh BXOJ e CO-
o01IeHus1 ¥ POy IIleHHbIe 3BOHKH, a caM iPhone
He IIPU/IeTCS /17151 9TOT0 BHIBOAUTH U3 «CIAMIET0»
pexxuMa. DIeKTpoHHas Gymara mpeKpacHo 0To6-
paxxaeT nHGOPMAIMIO JaKe IPU IPKOM COJIHEd-
HOM CBeTe, IIPX 3TOM 3apsiZi aKKyMyJIsiTopa pac-
XO/[yeTcs 3HAUMTeIbHO MeJlleHHee, YeM KOrza
TeneoH paboTaeT B 06GBIYHOM PeKIIMe.

YT06bI epeKII0YaTh H300paKeHNs Ha «3a-
ZHeM» 3KpaHe, JOCTaTOYHO JBa)KAbl HaXaTb
Ha Hero. POpSLATE GyzieT CHHXPOHU3UPOBAH C
Instagram, a B GyAyIeM ¥ ¢ IPYTHME CePBUCAML.

PER MINUTE
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V306pakeHus Ha HeM AOCTYIHBI, IPaB/a, JHIIb
B 4epHO-6epoM BapuaHTe.

YexoJ1 BeCUT 75 I 1 OyZIeT BbIMYCKaThCS B IBYX
IBeTax — YepHOM U 6eJioM. B HacTosImniA MOMEHT
MPOEKT HAXOUTCS Ha CTafuu c6opa CPezCTs, B
CJlydae yCIemHoro puHaHCHPOBAaHUS OH OyzeT
npozasarbea B CIITA no nene 119 gon.

HWPUHA I03BEKOBA

3UMHUE IIPUKITIOYEeHUA

[IpogokeHue JIOHT-TecTa Au3elbHoro Peugeot 408

KommapHasi moroga B KOHIe HOsIOpsA cTaja oOT-
JIMYHBIM HCOBITAHUEM Ui Au3eibHOro Peugeot

®OTO: afrugallery.com UPUHA IO3BEKOBA

DOTO: Volkswagen, [ur:d

Hax. PaGoTaroT OHM OT resLeparopa nocJjue IWBE"beW] Mo LIEHE BEH3MHOBOIO

3almycka MoTopa. Biarozaps Harpesare-

U BOT B pyKax ILieTKa, ¢ IOMOLIbIO
KOTOPOH HaZio pasrpecTy ropy cHera.

JNEKTPUIECKUX NI HAKANTUBAHU A, OY€Hb
MOXOXUX Ha T, YTO €CTH B HLITOBBLIX (1)6-

nPoBepEHo)
_PBKddaily

TECT-APANWB

3BOHKUMH OGEPTOHAMU OTANYAACH OT
GeH3MHOBOTO ABUTaTeNs. [LOXBANbHO,

YTO MHXEeHephl CYMeH TakK XO-
pOIIO HACTPOUTH ATOT
CUJIOBOH arperar.

DOTO: Peugeot

B HeM MOXHO ObIJI0 BIIOJIHEe KOMGOPTHO
HAaXOAUTLCS 6e3 MANKU 1 ¢ PACCTETHY-
ToM KypTKoii. [Tocaenyckoroit oborpe-
BaTeNb CaJlOHA COTBOPHI YYAO.

TPAKTOP HA Nib1y

Temneps HazI0 GbITIO BLIONATY U3 cyrpoba.
KoneuHo, y Peugeot 408 oueHn xOpouInii
KJUpeHc — 04TH 18 ¢M, HO 37ech

y3Ke [leJIo He TOJBKO B HeM,
HO U B CLIEITHBLIX CBOUCT-

™ BaXx IMMH U Ha-
TPYyXeHHOCTH

nepeJHel ocu.
Bknwuarw
33aAHI0I0
nepenauy,
nam rasy
noGoJbiie
U BMHT C
XpycTOM
BH €3 -
KAl  Ha
CBOOOMTHY O
Jopory. 4dro x,
aBTOMOOUTL  yMe-
eT MOJ3aTh N0 PLIXIOMY
CHeTY HeILTOXO, C TIOTIPaBKOoi Ha

408. Jloporu npeBpaTHINCh B CHEXXHYIO IeIUHY, JIsIM [0Jb30BaHMe aBToMOOMIeM 3Haun-  CHadasia 0cBO60X/1aeM KpbIly, IOTOM  Mogenb Peugeot 408 1.6 HDi  Volkswagen Jetta 1.6 MPI Ford Focus 1.6 Trend
CHeroyGopoyHasi TeXHHKa He CIOPABJSJIACh C HAa-  TeJbHO YIPOCTUIOCD. CTeKJa, Hy a JlaJiee JOXOJUT ouepesb U
MeTeHHbIMHU Cyrpo6aMu, a IPUIBOPOBbIE TeCHbIE CHer Banui nesbli fieHb. TlosTomy 10 6araxkHuka ¢ kKanotom. [Ipomio npu-  feyrarens 4-UNTUHAPOBbI, PAAKBIN, 4-UNNUHAPOBBIN, PALHBIA, GEH3MHOBHIIA
NapKOBKH NPEBPATUIMCh B JIOBYIIKH IS JIETKO-  KOI/IA f [TOCJIe paGOTHI OTIPABUIICA IOMOKM  MepHO 10—12 MUHYT. A 3aTeM Hauanach ANSETTbHbIN
BOr0 TPaHCHOPTA. ¥ IPUOIM3UIICS K ELBTOMO6I/IIIIO, TO MeHA  camas TpyAHas paboTa — OTAMPATB JIEA (g, on nourarens, Ky6. o 1560 1598 159
BCTPETHJ CHEXXHBIN XonM. [IpuMep3imue ¢ 1060Boro crekya. Ho TyT mpou3oniio
CoMHeHusl B OTHowIeHun Peugeot 408,  1Bepy OTKPBLIKCH eJie-eJie, 3aCTPeBasi B HeyTo HeoxuAaHHoe. 1oz MArKoi po-  HOMUHaNbHaa MOLKOCTS, 11.C. npu 112/3600 105/5250 105/u.,
BOOPYXKEHHOTO 1,6-TMTPOBBIM /IM3ebHBIM  JIe/ITHOIM KOpKe. [IPUIINIOCh OCTOPOKHO — Pe3MHeHHOH MeTKoit es BHu3y 1060~  00/MUH.
MOTOPOM, GbUIH HeMaJible. YK MHOTO X0-  COCKpebaTh Jiefj, Impex/e YeM MPOHHUK-  BOTO CTEKJIa PACTPECKUBAJICS U IJIBITI IO  MakcumMansHblii KpyTALLMA MOMEHT, o541 ’ ’
ZUT Pa3roBOPOB O HU3KOI IPOrpeBaeMoc-  HyTb BHYTPb. JIO60BOE CTEKJIO ¥ GOKOBbIE ~ CTEKJIY. A 3TO 3HAUUT, UTO U3 IeJIEKTO-  H M npu 06./MuH. 54750 53/3800 S0/k.A.
TH Takux MOTOpOB. KIIJI y HUX BBICOKMI, OKHA NMOKPBUIUCH POBHBIM CJIOEM IIPO-  POB CHCTEMBI OTOIJIEHUA YiKe LIes Tel-
¥ TETI00T/Iaya B aTMOCepy MAeT ropasio  3pavHoro JibJa, IUIOTHO IIPUMEP3IIEro K JIbIi BO3AYX, KOTOPbIi pacTomu e n  KoPoOKa nepesa 5-CTyNeH1aTas MexaHM6cKas
MeHbIlasi, YeM y GeH3MHOBBIX arperaTtos. MOBepPXHOCTH. Hy a cajioH U OTKPBITMH  OTZEJIUJI ero OT IOBePXHOCTU. YOUPaTh  Mpusog Mepeatui
A 3HAQYWT, IeYKa PeeTcsi MHOTO [OJIbIIe.  [BEPU AOXHYJ CYPOBLIM MOpo3lieM. UTo  ero okasaJsoch Ipolie IpocToro. 1 Bot
D10 Gesa 60MIBIUIMHCTBA IU3€/bHBIX MAIIUH. K, OyZIeM OKUBJISTh aBTOMOOUIIb. Peugeot CTOUT TOTOBBIH K JBMKEHUIO. MakcumansHas CkopocTb, K/ 185 180 184
BonbmmHcTBa, HO TONBKO He Peugeot 408. BcraBui k04, HeMHOro nozepkazn, IIocMOTpUM, 4TO TBOPUTCA B CaJIOHE. VekopeHue 0-100 ks, ¢ 10 15 124
[IOKa 3JIeKTpUYecKue Nyru He nporpetoT  OTKpBIBAIO [BepPb, IIPBLITAl0 BHYTPb U ' ' ’ ’
INEKTPUYECKOE CYACTbE CBeYl, U [IOBEPHYJ €r0 110 KOHIA. [lu3esb-  He Bepio ceGe. [la 31ech BOBCIO BecHa!!!  Pacxop Tonnusa 50 65 60
HbII MOTOP 3aIyCTHJICS C IEPBOr0 060p0o-  Teriblil BETEPOK AyeT U3 MeYKH, Cuzie-  (CMewanHbli yakn), n/100 km ’ ' '
Jaxe B 6a30BOM KOMIUIEKTaUy 37iecb  Ta. Ha 60pTOBOM rpafiyCHUKe BOTO BpeMsi  HbsI TEILJIbIE, a 110 BHELIHUM CTOPOHAM  Kacq o 65
YCTAaHABIMBAETCS  JOMOJHUTE/NbHBIM  BbICBeUUBanach TeMneparypa -4°C. [IBU-  CTeKOJ TeKyT CTPYUKU TAaJ0U BOZALL,
IIOCTEeNYCKOBOH MOJOTpeBaTeNb Cajlo-  raTelb 3aCTPEKOTAN IO KalloTOM OYeHb B o61ieM, mpuMepHo 3a 15 MUHYT Ma-  GPeAHAs croumocTs TO, py6. 9500 13500 11000
Ha. OH peAcTaBlAeT cOOOM HECKONBKO ~ POBHO M MATKO, TOJNBbKO OTZEJBHBIMH  IIMHA IPOrpPesa CaJioH HaCTOJIbKO, YTO T —— 07 637 000 O 685 000 O 632 500

IepelHAN NPUBOJ, KOHEYHO. TpakTop-
Hble 254 H-M KpyTslLlero MoMeHTa Ipu
1750 06./MHH. TIO3BOJISAIOT MalllUHEe XO-
pOLIIO NTPeo0JieBaTh NPeNATCTBUA.

Jli3enbHbIE MOTOPBl MMEIOT CBOIO
crienUKY e3/bl 10 CKOJIb3KOH 10BepX-
HOCTHU. V3-3a BBICOKOH TATH OHU JIETKO
CPBIBAIOT Be/ylue Kosleca B TPOGYKCOB-
Ky. Ho Tak xak Ha Peugeot 408 nepesHuit
IIPUBOZ, TO 3TO He 0COG0 KPUTHUYHO.
Tporarbcsi MOXHO U CO BTOPOH Iepeia-
4y, IpUYeM Aake He Tak CUJILHO Ilepe-
Tpy’Kas MOTOP ra3oM.

KoneuHo, 4YTOOBI MOJHOCTBIO IIPO-
TPeThCs, AN3eTbHOMY IBUTATENI0 Hy>KHA
Harpyska. K mpumepy, noesska Ha Tpe-
Thell lepesiade O CKOPOCThIO 50 KM/4 110
MSITKO#1 JIMITy4eil Kalie TO3BOJIUT ObICTPO
ZI0BECTH ero /io paboueil TeMrepaTypbl.
Xors Ha koMdopTe B caJIOHe 3TO HUKAK
He cKa3anock. Kak 31ech 6510 TeIUo, Tak
1 OCTaJIOCh.

Eme ofiHa mpusiTHast 0COOEHHOCTh aB-
TOMOGUJISE 0GHAPYKUTIACH, KOTAIA 1 IIOCIIe
TSXKEJIOTO TPeX4aCoBOro Iy TeleCTBUSA B
00'be3/1 meperopoXeHHON OYKCYOIUME

[laHHble npon3BoauUTenei v aunepos

dypamu moporu Bce xe mobpasncsi 10
ZloMa B IIOJIOBMHE BTOPOro HO4M. CHer
BCe ellle TPOJI0JIXKaJl UJTH, U OCTABIIATh
METKY B HUKHEH 9acTu I0OOBOTO CTeK-
Jia He xoTesock. K yTpy oHu 00s13aTesib-
HO npuMep3u 6b1. Ho uucro cnyyaiiHo
1ocJjie BBIKJIIDUeHUA 3aXKUraHud 4 Jie-
PHYJI IOAPY/IeBOM pbluar BBepx — U MeT-
KU BCTaJu BepTUKalbHO. Temnephb Boza
CTeKaJsa ¢ HUX BHU3. [IoBTOpeHUe 3TOI
olepalyy IPUBeJIO K TOMY JKe Pe3ysbTa-
Ty. 1 3TOT CKPBITBIN [IPe3eHT NprbaBu
ellje HeCKOJIbKO OYKOB HallleMy TpyJsre
Peugeot 408.

B o61ieM, MaliHa HEIJIOX0 CIpaBu-
Jlach CO CHEeXHbIM KOIIMAapoM Ha MOC-
KOBCKUX ynuiiax. CajioH y aBTOMOOUIIS
nporpeBaetcsi 6picTpo. TArM Ha HU3AX
XBaTaeT, 4TOObI AaKTUBHO IIpeoioJie-
BaTh CHE)XXHbIe Oyepaky Ha MapKOBKe, a
MOJTHOTO 6aKa XBaTaeT, YTOOBI HeJleJTio
aKTHUBHO e31UTh 10 MockBe u ITogmoc-
KOBbI0. [TocMOTpUM, 9TO GyZeT B HACTO-
AllKe X0JI0/1a.

BJIAJTUMUP TABPUJIOB
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KHHO

HemMmi1ibl B MocCKBe

B cTonulie HaunHaeTcA pecTUBaIb KUHO M3 [[epMaHuU

5 mexaGps B cToMIe HAYMHaeTcs ¢pecTHBaIb HEMEIIKOT0 KHHO, Tpa-
OMIMOHHO CaMblil peACTaBUTENbHbIA U3 KHHOPOPYMOB, IPOBOAM-
MbIX apT-00beauHeHnem CoolConnections. Ha 3ToT pa3 ero rocrem
cTaHeT B ToM uucie Jlomunuk I'pad, nucarens, pexxuccep, Macrep
AeTeKTHUBA, eCATHUKPATHBIA 06JafaTesb HAMOHAJIBLHOW Tejemnpe-
Muu Grimme, COaBTOp HeMelIKHX KHHOaJbMaHaxoB «[epmanus 09»

u «JIpaiineGeH».

B pamkax ¢ectuBansa 3amnia-
HUPOBaHAa PETPOCIEeKTHUBA (HIIb-
MoB I'pada. ITokaxyT «KpacHoro
Kakazy» (POMaHTHYeCKYIO JIeHTY,
MOJIYYMBLIYIO CBOe Ha3BaHME B
4eCTb JIereHapPHOTO /IPe3/IeHCKOr0
TaHKay6a), «Kouky» (Tpuiiaep
06 orpabnenuu 6aHKa, TPUHECIINH
ero co3jaTeso KMHonpemuio I'ep-
MaHUU 3a pexuccypy), «Ckany»
(1:060BHYIO IpaMy, y4acTBOBAB-
Y10 eCATH JIeT Ha3a/J B KOHKYP-
ce BepiuHCKOro KHHOGeCTUBAIA)
U HOBbIN ¢unbM I'pada «JIaBUHBI
BOCIIOMUHAHUN» (JOKyMeHTalb-
HYI0 KapTHHY O HeMeIL[KOM TeJe-
Bu3noHmuke Onusepe IlTonble n
HCTOPUY HEMEIIKOTO TeJIeBU/IeHU
B LIeJIOM).

Kpome T'pada Ha ¢ectuBanb
[pUesyT U Apyrue rocTu. STo pe-
xuccepsl Toke Koncrautun Xe6-
6enpH u Kpucruas IllTane — oHU
npeznctaBAT ¢GuiabMbl  «B Mopel»
(npama o BpeMeHax X0JIO{HOM! BOM-
HBI 1 BOCTOYHOHEMEI[KUX MOPSKaX,
PBYIIUXCA Ha 3amaz, y4acTBOBaJa B
nporpamme ¢pectuBans B TOpOHTO)
u «KopoJib raHrcTepoB» (IOKyMeH-

TajJbHas JIeHTa O IaJIeCTUHCKOM
GexeHIle, KOpOJIe YANIHBIX GaH/ B
Gepnunckom HoiikenbHe). pueayt
n aKTepbl. ChIIPaBIINI B KapTHHE
«B mope!» Ayryct [Innb — HeMell-
Kas 3Be371a, U3BeCTHAS 3pUTeJII0 10
«BeccnaBHBIM yOIII07-
Kam», «PanpmuBoMo-
HeTynkaMm» u <«Con-
Ty». Bukku Kpurc,
paboraBmasi ¢ JIxo
Paritom u Ponanzom
DMMepuxom, npezicra-
BUT «IIokopeHune mupa
3D», maciTabHbli He-
MeIKUH TPOeKT, 3Kpa-
HHU3aMI0 OecTcesiepa, CTaBIIero
mo Bepcuu The New York Times
BTOPO¥ B CIIMICKe CaMBbIX ITPOJiaBa-
eMbIX KHUT 2006 roga. IIpuener u
Anbbpext Illyx, Takke CHHMAaB-
muiica B «[lokopeHUM Mupa»: B
Iporpamme emie ofiuH ero GpuiabM
«3amagHBIN BeTep», MeJIo/ipaMa 13
»un3Hu 'epmanuny konna 1980-x.
Takxe 3puTens XAeT TPajau-
LUOHHAsg MoA0opKa HeMeIKUX
¢uIbMOB M3 MpOrpaMM KpyIi-
HeWIUX MUPOBBIX (ecTUBaei.

Hanpuwmep, B KoHKypce bepinna-
ne B 2012 roay ydacTBoBanu ce-
MeliHaa fpama XaHca-Kpucruana
IImupa «Bce, 4TO ocTaHeTCSA» U
HeMeIIKO-HOPBEeXCKUU  IPOEeKT
Martuaca I'macHepa «Mumnocep-
nve» (B riaBHOU ponu — IOpren
@orenp). Jlenta «OcTaHOBKA Ha
IeperoHe» OAHOTO U3 CaMbIX U3-
BEeCTHBIX COBPEMEHHBIX HEMELIKUX
pexuccepoB AHApeaca JIpe3eHa
B 2011 roxy BbIMIpajia KOHKYPC
«Oco6b1i B3rnsAn» KaHH. A 10-
KyMeHTajbHas kKapTuHa Kopusn-

AOKYMEHTAJIbHAA KAPTUHA
«XYOOXHUK rEPXAP[
PUXTEP» MNONTYYUJIA
HAUWOHAJIbHYIO
KWHONPEMUWIO FTEEPMAHUN

Hbl benbpl «XynoxHuk I'epxaph
Puxrtep» — mopTper OAHOroO u3
caMbIX 3HAYUMBIX apT-fefTesei
COBpPeMeHHOCTHU — Oblyia MOKa3aHa
Ha ¢pectuBase B TOPOHTO, a TaKxKe
[OJIy4MJia HAllMOHAJIbHYIO0 KMHO-
npemuio 'epmaHuu.

IMoxanyii, ocoObIi WHTepec
npezcrasiseT «BoutenbHuna» —
UCTOpPUA [BYX [leBOYeK-HeoHa-
HUCTOK U adraHckoro GexeHIa.
B Poccnm 3Ty KapTHHY yXKe BUze-
JIY, HBIHEITHUM JIETOM OHa Oblja

BBICTABKA

KOTeJIOK, TPOCTOYKA U UCKYCCTBO CMEIIINUTD
Hapsu Hannue B Mynstumezua Apt Mysee

®OTO: MOD
Yapnu Yannuu un Bactep KutoH. «Orum pamnbi» (1952)

B MyabTMeaua Apt My3ee OTKpbLIach BbICTaBKa, IOC-
BAmeHHasa Yapiu Yannuay. JIoKyMeHTaJbHOe M apxXM-
BHOE HacJiefive BeJIMKOro KOMMKa pacCKa3bIBaeT O Mpo-
C/IaBJIEHHOM aKTepe U HeOObIYHOM YeJIOBeKe.

Koneuno, Yapib3 CnieHcep YaniuH Ha OTKPbIB-
1Ieics BLICTaBKe — Mpex/e Bcero akrep. TanaHt-
JIMBBIN M300peTaresb, TOHKUI ICUXOJIOT, IPO-
IIe/IIHiA GOJIBIION Ty Th BMECTE C IPUyMaHHBIM

UM OJIHaX/Ibl TepcoHa)keM. Cpeain ZIByX COTeH
BBICTaBJIeHHBIX oTorpaduii nuub HeGOMbIIAS,
XOTS ¥ IIeHHasl 4acTb HAIOMUHAET, YTO 3a 00pa-
30M Yapsiu YaninHa, CMEIHOTO U HEYKJIIOXKEro
KOPOTBIIIKY C TPOCTOYKOY 1 HEJIeNbIM KOTEJIKOM,
CTOWT XXMBOW YeJsioBeK. JIMIIb HECKOJIBKO GOTO-
rpacuii 6e3 rpuma, Ha KOTOPBIX C TPYZIOM y3HaeT-
s IPUBBIYHAS IPHMACA C MAJIEHbKUMU YePHBIMU
ycuKaMu. JIecsITOK KaZipoB cO CbeMOK — U3 TOr0
BpeMeHH, Koraa YaruivH ycras nisicaTh I0f 4y-
VIO IYZIKY ¥ OTKPBLI CBOIO KUHOCTYZAHIO, CTaB CaM
cebe pexxrccepoM U IpoaocepoM. [IouTH HUYero o
JIMYHOU XXM3HY — a Be/Ib y 3TOT0 HEKPACHBOT'0, HO
XapU3MaTU4HOTO YeJI0BeKa TOJIbKO OQUIMATIbHO
6b17I0 YeThIpe KeHbl. OueHb MaJo O XapaKTepe 1
yBJle4eHUAX — YariuH, HanpuMep, GbLI JIeBIION
¥ JIa)ke Ha CKPUIIKe KIPaJ C JIeBOit pyKu, 060xal
GOKC ¥ TAHTO ¥ CaM OZHAX/IbI 3a0aBbI pasiil y4acT-
BOBAJI B KOHKypCe COGCTBEHHBIX IBOMHUKOB (11 He
CMOT JIOWTH faxke 110 GrHAaA).

Ho kTo moMHHUT 00 9TOM, KOTZIa B KMHO3aJle
racHeT CBET U MeJIbKAIOT YepHO-6eJible Kaphl.

HauuHanoch Bce ¢ 6ypdoHassl — HOBOIBHO
rpy6OBaTHIii U Z1aXke BYJIbIapHBII [IEPCOHAX HE
CKYTIHJICS Ha TPHeMBI, JIMIIb ObI HACMEIIUTD 1y 6-
nuKy. YKpacThb Komlesiek, 06MaHyThb cocena, cob-
JIa3HUTB YyKYI0 )KeHy. UyTb M03)ke MOABUINCH
60TuHKY 47-r0 pa3Mmepa, GprupMeHHas OXO/Ka U
TPOCTOUKA, TPIOKH C KOTOPOIA CaMH T10 cebe cTanu
HCTOYHUKOM KoMH3Ma. 70 BecesbIX KOpOTKOMeT-
paxkex ObIJI0 CO3IaHO TOJBKO Mexay 1914 n 1923
rofamu. Ho 0 TOHKOTO, PyCTHOTO, POMaHTH4-
Horo Yapnu, 1o «HoBbIX BpemeH» u «Benuko-
r0 AUKTATOpa», 10 «OrHeil 6OJIBIIOr0 roposas,
KOTODBIE U 10 Cell IeHb 3aCTaBIAIOT CKUMAThCS
cepze, 6610 eie faneko. O6 3TOM MyTH HATO-
MUHAIOT poTorpaduu, Kaapsl U3 GUIBLMOB U CO
CbeMOYHBIX MJIONMAZI0K, OTPLIBKY U3 GUIBMOB, B
TOM 4HCJIe He BOLIeIlIKe B UTOTOBbIe BAPUAHTEI
¢uIbMOB, KaK, HanpuMep, BOCBMUMHHYTHBIH
3MU307 U3 Tex ke «OrHeit 6OIBIIOr0 roposa» —
KOMHUYecKas ClleHKa C KYCKOM fiepeBa.

3abaBHOE NMCHMO JUPEKTOPA OZHOTO M3 KHHO-
TeaTpoB B Oraiio paccKasblBaeT O TOM, YTO MOKa3
¢unbma YannHa «KaTtok» BbI3Bas TaKue CHIIb-
Hble CMeX ¥ KPUKH MyOJIMKHY, YTO OHU <HAHECH
HOBpeXJeHUs Ooblileil YacTy 37aHusA». KuHo-
TeaTp MPOCKJI OIJIATUTH PabOTy IITYKaTypOB U
MUIOTHUKOB. YarutiH 6bUT HACTOJIBKO TIOMYJISIPEH,
YTO MOYTHU Cpa3y BbI3BaJj NOsABJIEHHUe Ofpaxare-
JIeii KaK Ha 9KpaHe, Tak ¥ B xu3Hu. O6pas3 ero 3a-
BOpaXKMBaJl MHOTHUX, BCE OHHU NBITAJHUCh YXBATUTh
CaMylo CyTh XapaKTepa MaJIeHbKOI'O YeJIoBeyKa.
Cpenu nux 6611 1 @eprat Jlexe, KOTOPBIH CO3aT
AHMMALUOHHBIN GUIbM «Hapiau-KyOucT», re mol-
TaJICA paccKasaTh 0 JarinHe € MOMOIIBIO JOCTYI-
HBIX XyIOKHUKY U300pa3UTeNbHBIX CPEICTB.

He ocraBnser 06pa3 YaniuHa paBHOAYIIHBIM
U ceifdac, a MOKJIOHHUKY BeJIMKOr0 aKTepa FOTOBBI
BBUJIO)KUTh HeMaJlble IeHbI'M 32 KyCO4YeK ero NCTO-
puu. Tak, coBceM He/laBHO Ha Toprax Bonhams B
JIoH/10He OZIMH 13 KOTEeJIKOB 1 6aMOYKOBasi TPOCTh
Yapsu YanavHa O6bUTH TPOZAHBI 38 62 THIC. HOJJL
KoHne4Ho, He Bce TOTOBBI TaK IOKJIOHATHCA Yapiy,
HO He yBaXkaTb, He IPU3HABATh €0 POJIb B UCTOPHU
KuHeMarorpagda HeBO3MOXHO. HacTo BCIOMHUHAIOT
o0 nosiydeHHOM YanauHoM B 1972 rogy «Ockape».
B popmysupoBke 3Byuario: «HenoBeky, 6aroaaps
KOTOpOMY KMHeMarorpad crai uckyccrsom». Ho,
MOy, 3TO He cOBceM TOYHO. 'opa3zio BepHee
661710 GBI HAMKCATh, YTO Gyarogapst YaruHy uc-
KyCCTBOM CTaJjI0 yMeHue CMelINTb.

10JINSA U3IOMOBA

B nporpamme cpectusansa punom [laBupa BHeHaTra «BoutenbHuua»

NOoKasaHa B Bosorge B paMkax
kuHoecTuBass Voices. Dta qui-
JoMHast paboTa MOJIOZIOTO PesKHC-
cepa [JlaBuzia BHeHJTa MMesna Ha
pPOZAVHE IIYMHBIH ycnex — GUIbM
HOJIy4nJl KUHONpeMuio I'epmMaHuun
B HOMMHaUMAX «JIy4mIuy creHa-

MYV3bIKA

puii» u «Jlydmas )KeHCKas PoJb».
I'maBHYIO pOJIb ChITPajia yPOXKeHKa
Opneccel AnuHa JleBIiuH.

Bcero B nporpamme 21 mnosaHo-
MeTpaXXHbIN GUIBM U CepUs KOPOT-
Komerpaxek Next Generation Short
Tiger 2012. ®ecTuBaNb, KOTOPHII

B Couyu 3By4yas1 PoccuHU

3asepinica ['of My3bIKM KyJIbTYPHOUM onuMInurazbl «Coun-2014»

B muHyBIIMe BbIXOAHbIE KOHIEPTOM Bcepoccwmiic-
KOro IoHOIecKoro cuMQoHuyecKkoro opkecrpa 3a-
Bepmica T'op My3bIKM KyJIbTYPHOW OJIMMIMAafbI
«Co4n-2014». B cocTaB opkecTpa BOLLUIH 79 FOHBIX
My3bIKAaHTOB M3 pasHbIX ropogoB Poccuu, B TOM
yucie u3 Mocksbl, ExarepunOypra, Xa6apoBcka,
Iepmu, Canxt-IlerepOypra, Kazanu. Camomy miiaz-
nieMy ero yJ4acTHUKY 9 jieT, crapmemy — 21 rog,.

OpxkecTtp GopMUPOBAIH IO UTOTAM HAL[HOHAIBHO-
ro KOHKypCa UCIOJHUTeNed KJIacCu4ecKOl My3bIKHU.
O6ure pemeTUIK TPOAIUANUCH Hefeno. «<HyXHO
GOKOBBIM 3peHMEM BU/IeTh PYKY AUPIIKepa, B TO XKe
BpeMsi OHU 6OSATCS OTOPBATHCS OT HOT, — T'OBOPUT
IOpuii BamMer, oz YbUM MaTPOHATOM GBI CO3/aH
opkectp. — WM atoT Hemyioxoe o6pa3oBaHue B pOj-

KOHKYyPCax».

DOTO: KMHOMOWCK

IIPOBOAUTCA NIPU NOALEPXKKe ['éTe-
MHCTUTYTa ¥ KoMmaHuu German
Films, npoanutcs no 11 nexabps,
BCe TTOKAa3bl IPOMYT B KUHOTEaTpe
«35 MM».

MAPHUHA JIATBIIIEBA

OyZyT y4acTBOBAThH B PA3JIMYHBIX MEX/YHAPOJHBIX

Conucramu opkectpa Obuin Ajnekcauzap Bysios
(Buononvesns), Moxxamen Ubep (ckpunka), Mipan
IToabemoB (ckpumnka), BaseHTuH YpionuH (KaapHeT),
a TaK)Xe yYaCTHUKY MoJioZie;xHOH OIlepHOM Iporpam-
Mbl Bonbmoro tearpa Huna MuHacaH u Anexcei
CrpaxeBud4. B mporpaMmy KoHIlepTa, KOTOPBIH po-

ey B 3MUMHEM TeaTpe, BKJAYNIN COUYNHEHN A Yaii-

Ky Ha aJIbT.

HBIX FOPOZaX, OHU aMOUIIMO3HBL, U 5 YBEPEeH, 4TO
MHOTHe B flaJibHelIIeM NOCTYIAT B KOHCEPBATOPUIO,

KoBckoro, Poccunu, Mouapra. IOpuit BammeT cTosn
3a JUPVKEePCKUM IIyJIbTOM, a Ha BpeMs UCIIOJIHeHU
«Kon Huppeit» Bpyxa cMeHUJI JUPUKePCKYIO ano4d-

B nanpHelileM IOHOLIECKUY OPKeCTpP MOKeT MO0
HUTHCS HOBBIMY YYaCTHUKAMU 1 BHOBb COGEpeTCs yxe
BO Bpems Onumnuazabi-2014.

OJIbI'A AJIBIMOBA

CIIOPT

«3eHUT» IIblTaeTcqa U30eXaThb
KaTacTpoOdbI

B Jlure 4eMITMOHOB 3aBepIlaeTcs IPYIIIOBOM 3Tarl

Bo BTOpHMK B Jlure 4eMnuoHOB
Typ rPpynmoBOro strama. <3eHUT»

CTapTyeT MOCIeTHUN

«3eHUT» U «AH/IepJIexT» HabpaJiy 110 YeThIpe

B IeCTOM Type CbIr-

paer nmpotuB «<MuiaHa», OT pe3yJbTaTa 3TOro Marda
OyaeT 3aBHCETh, ChIrPAeT JIM MUTEPCKUii KJIy0 B eBpo-

KyOKax BecHoii 2013 ropa.

VBHI, P€4Yb UJET BOBCE HE O MoNnalaHnuu B TJIe-

0¢¢ JIury 4eMIUOHOB — 3Ty BO3MOXHOCTB «3e-
HUT» yKe YIYCTHIL. B JIydiiieM ciydae oH CMOXeT
3aHATH TpeTbe MecTo B rpymme C ¥ Nomnactb B
eii-o¢¢ JIuru EBponbl. DTO He TO, 0 4eM MeyTas
KJ1y0, HO ceifyac emy yxe He 10 xupy. [lonananue

B MATYE HE CMOXXET
CbIrPATb AJIEKCAHAP
KEP)XXAKOB —

N3-3A TPABMbIl BEIPA
OH BbIHYXXAEH

BblJ1 OCTATbCHA

B CAHKT-NETEPBYPIE

B MJIaJIIUN eBpPOKY-
GOK C TAKMM MOIIHBIM
COCTaBOM M IIOCJIE Ta-
KHAX OTPOMHBIX Tpar
Ha ero yKperJeHue —
6e3yciIoBHO, GOMTbIIAs
HENPUSATHOCTh,  HO
BBLJIET U3 €BPOKYOKOB
" BOBce OyzieT Karac-
tpodoit. 3bexars ee
Ha/I0 1000 I|eHO.
Ilepen nocuen-
HVM TYPOM B TpYIITIE

IIPOTPAMMA PBK-TB BTOPHHK, 4 IEKAEPS

6.00—10.00 lenoBoe yTpo

6.00, 6.30... HoBocTi. Kaxxable 30 MUHYT

7.10,8.10, 910, 9.45 ®uHaHCOBbIE HOBOCTH.

Y1po

740, 8.40 MexnyHapoAHble HOBOCTH

820, 21.20, 22.20 OTAbIX W TYpU3M

9.20,18.50 Autonews

10.20 ®duHaHcoBbIe HOBOCTH. CrieLBbINyCK.
OTKpbITHE TOproB B Poccun

10.35,11.15,12.15, 13.05, 14.15, 15.15, 16.15,

17.15 ®uHaHCOBbIE HOBOCTH. [leHb

11.35 [lanmun babuu. Poccuiickas noBecTka
ons G20

12.35 Mapuanna Munckep. Pagvo ans mera-
nonmca

13.15 Mapus Ctpoesa. «TutaHoBas LONMHA»:
npo6sembl pocTa

14.35,15.35 duHaHCOBbIE HOBOCTH.
VIHTEPaKTMBHbII BbIMYCK

XL NATH LWATOB K YCMEXY

KOBOPKMHr-LieHTPbI. [0CTh

®UHAHCOBbLIE HOBOCTU

VIHTepaKTUBHbIN BbIMyCK. Ha BaLm
BOMPOChI B NPSAMOM 3(h1pe OTBETAT Ha-
YanbHuK Toprosoro otaena VK Rye, Man
& Gor Securities Masen [lopoAHUKOB 1
3aMeCcTUTeNb HayanbHUKa ynpasneHus
LieHHbIX Bymar lMpobusHecoaHka (du-
HaHcoBas rpynna «Jland») Anekcen
TpyHsieB. XKieM 3BOHKOB M0 TeneqoHy
B CTyAuM +7(495)925-54-93, a Takxe
MNCEM Ha 3NEKTPOHHBIN afipec:
markets@rbctv.ru.

18.15,20.05, 21.45, 22.45 duHaHCOBbIE HOBO-
cTn. Beyep

18.35 ®uHaHCcoBbIE HOBOCTH. CrieLiBbINYCK.
OTKpbITVE TOProB B AMepuKe

19.10 ®uHaHcoBbIE HOBOCTH. CrieLBbIMYCK.
IATorn Topros B Poccum

MapLLpyTOM A5t POCCUICKOrO ra3a

Ha eBPONencKNi pbiHOK. CreayoLumi
MarucTpasibHblil ra3onposog «HKXKHbIi
MOTOK>» NPOVAET N0 AHY YepHOro MOpS.
(CBapka nepBoro CTbIka COCTOUTCS B
AHane 7 gexabps. KakoBbl NepecnekTyBbI
3TOr0 NpoexTa?

Poccus — Typuus: Tonbko 6U3Hec unu
nonutuka? PbiHoK Poccun — Bax-
HEMLLMIA Ans 3KOHOMUKK Typuui.
MunnnoHbl poccUinCKux TyprUCToB BbIGU-
patoT 3Ty CTPaHy ANS NETHEr0 1 3UMHEro
0TAbIxa. TypeLKue CTPONTENbHO-NOA-
PAAHbIE KOMMAHUN MACLUTAbHO NpuUcyTC-
TBYIOT Ha HALEM pbIHKe. CTpaHbl aKTUB-
HO COTPYAHNYAIOT B CHEPE 3HEPreTUKN.
Kak Ha 3Tux OTHOLLEHNsX 0TPa3NTCS

C cnoxuics clepymomui packaazn: «Munan»
u «MaJara» yXe rapaHTHpOBaJK ceGe BBIXOJ B
eit-od¢ Jluru yemnuoHoB. Bosee Toro, ncnaH-
1Bl [TOCJIe OKOHYAHHA TPYIIIIOBOTO 3Tama OCTaHYT-
s Ha [IePBOM MeCTe, 8 UTaJIbSHIIBI — Ha BTOPOM.
Tax Kak faxke eciu «<Musan» orouuT «Mamary»
TI0 OYKaM, OH OCTaHeTCs BTOPBIM B CUJTy TOTO, 4TO
TI0 JINYHBIM BCTPeYaM eil yCTyIaer.

04YKa, B INYHBIX BCTpeYax Mex/ly HUIMU PaBeHC-
TBO — MaTuu B benbruu u Poccun 3aKOHYUIIUCH
co cueToM 1:0 B Honb3y X0351€B. «3€HUT» UJieT Tpe-
TBUM, IOCKOJIbKY Y Hero Jlyulile pa3HuLia Msidei: y
TIUTEPIIEB OHA COCTABIISIET -4, y GebIUiilieB — -5.
B nocsieHeM Type «3€HUT» OTIIPABUJICS B TOCTU
K «Munany», a «AHziepiexT» yexai B VicraHuIoO.
Ecnu 06a mpeTeH/ieHTa Ha TPEThe MeCTO B [OCIe]-
HeM Type BBIUTPAIOT, Bce Oy/IeT 3aBUCETh OT TOTO,
HACKOJIBKO KPYIIHBIM OKa)XeTCs CYeT.

«MunaH», ckopee BCero, BLICTABUT Pe3epBHBIN
COCTaB — BBIXO/] M3 IPYIIIbI OH yKe cebe rapaHTH-
poBa, a ero fiejia B YeMIIMOHaTe UAYT HACTOIbKO
HeBa)KHO, 4TO ceifuac «KpacHO-4epHble» cocpe-
NOTOYeHbl UCKJIIOYUTENbHO Ha cepuu A. Jlura
YeMIMOHOB Ha 3TOH CTaZJUX He CJIMIIKOM BOJIHYeT
UTaJIbTHCKUX 60eNbIuKOB, «CaH-Cupo» coBep-
IIEHHO TOYHO He Gy/ieT 3aI0JIHeH 10 0TKa3a, TaK
4TO TPUOYHBI BIIEPE/] CBOI0 KOMaH/Iy THATh He G-
AyT ¥ TIOpakeHue He Oy/eT /17151 Hee 3a30PHbIM.

W B 3TOM aHC «3eHNUTa», KOTOPBIY IIPU MHBIX
00CTOSATENCTBAX BPSAZ JI MOT PacCYUTHIBATH
Ha nobeny B Musiane. B mpezicrosiiiem Matde He
CMOXeT chirpaTh Anekcanzp KepxakosB — us-
3a TpaBMbI Ge/ipa OH BBIHYX/I€H ObLIT OCTAThCS B
CankTt-Iletepbypre. BO3MOXKHO, 1 K Ty4LIeMy — B
nocnefHux MaTyax Kepxakos, lanHu 1 XaJk He
CJIMLIKOM XOpOLIO B3aWMOJIeMCTBOBAIU APYT C
ZIPYTOM, U He MCKJII0YeHO, YTO GpasuJby ¢ Iop-
TyrajblieM 6yZeT Mompoiie BIBOEM.

JUHA BEJISIEBA

[ AHXW> — ny4wni 8 Poccy

iCEE AHOPEIA KAPABbSHL

MpOrpaMMbl: reHepabHbIi
[QVIPEKTOP rOCYapCTBEH-
HOrO YHUTAPHOTO Npef-
npusTis «\MocKoBCKui
MPOMBILLNIEHHO-TOPrOBbIiA
LIEHTP WHTErpaLmm 1 passu-
s> Omutpui Lsed,

«HO)KHbIiA NOTOK»: CcTapT. [a30npoBof
«CeBepHblii notok» (Nord Stream),
MPOXOAALLMIA N0 AHY banTuiickoro
mops, coeauHun Poceuto ¢ Mepmanieit B
06X0[] TEpPUTOPUIA CTPAH-TPAH3NTEPOB.
Nord Stream cTan HoBbIM 3KCMOPTHbIM

pa3meLLeHue B TypLum HaTOBCKNX
cuctem B0 Patriot? Yto Bo3o6nagaer:
O13HEC MW NOANTUKA?

21.35, 22.35 0630p npeccb!

21.40, 22.40 MexpayHapogHble HOBOCTH

23.10, 0.10 duHaHCcoBbIE HOBOCTW. VITOTM AHS

23.35 OTAbIX U Typu3M. benbrus

«3eHnT» uget Ha 126-m mecTe.

«AHXW» ohrLMaNBHO NPU3HaH Knyo Crpaa Kny6 Crpana
cunbHenwum kKny6om Poccum B AaH-  1.«Bapcenona cnatus 10.</noH» OpaHums
HbIli MOMEHT. B °6H°B’JeHH°M pen- 2.«ATNETNKO» NcnaHus 38. «AHXN» Poccus
TuHre MexxpyHapoaHoun chepepauumm
¢hyT60NLHOI UCTOPUM U CTATUCTUKU 3.«boka XyHuopc» ApreHTuHa 72. «Py6un» Poccus
(IFFHS) maxaykanuHCcKum Kny6 pac-  4.<Yencu» AHrMS 126. «3eHUT» Paccust
MOJIOXXUJICA Bbille BCEX POCCUM- 5 <Basapns» epmars 166, LICKA Pocons
CKUX KOMaHA. «AHXW» NogHANcs
Ha 15 NO3WULMI U ceityac 3aHumaet  O-<VHUBEpCWAaA ae Hnnn>  Hun 203. <[inHawmo> Pocoun
38-e mecTo. B COTHIO Ny4LLMX TaKXKe  7.<Pean» Wcnaus 203. «Cnaprak» Pocens
nonan nulb «PY6UH» — OH upeT 8.<KopuHTUaHC» Bpasunus 350. «JIOKOMOTHB» Poccus
Ha 72-1 no3uuymn. YeMnuoH cTpaHbl

9.«ATneTukK» Ncnanms 426. «Tepek» Poccus
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