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He YCTPOUJI MUHUCTPA

ULb u MUH3KOHOMPA3BWUTMWSA pasownucs 80 832na0ax HA 3HAUEHUE

MOTPEBUTENIbCKOIO KPEAUTOBAHNA.

HecMoTps Ha oCTpyio 3a04HYI0 AMCKYCCHIO rnasbl LIB 9nbBupbl HabuynnmHom 1 MUHUCTPa 9KOHOMMYECKOro passuTus Makcuma OpeLukmHa O BAMSIHUM

®doto: AnekcaHap MupuaoHos/KommepcaHTb

nOTpe6VITeﬂbCKOI'O KpeauToBaHus Ha pocT BBIT, nx BegoMcTBa CXOfATCS B TOM, YTO OHO HECET CPeHEeCPOYHbIE PUCKK AJ15 d)MHaHCOBOVI CUCTEMbI U 9KOHOMUKN



PBK - ExenHeBHasa genoBas raseTa
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JKOHOMHKA

ub 1 MUHOKOHOMPA3BUTUA PASOLIJIUCbL BO B3rNAn0AX
HA 3HAYEHWE NOTPEBUTE/NIbCKOTO KPEOUTOBAHUA

PocCT B 1oJr
He YCTPOMUJI MUHHCTPA

POCT NOTPEBKPEAWUTOB cman npuuuHol pocma
BBII 8 nauane 200a, ouenun L B . Pacuemsl gbizganu Kpumuky
MAKCMUMA OPEWKWMHA: munucmp cuumaem,

4mo cumyauyus upesama 803HUKHO8EHUEM NY3bIPA.

TATBAHA JTOMCKAA,
VIBAH TKAYEB,
KCEHNA HASAPOBA,
AHTOH ®EVNHBEPT

Cnopbl MMHaKoHOMpa3Bu-

TMa 1 LleHTpobaHka o BAUAHUM
pocTa noTpebkpeanToB Ha poc-
CUINCKYIO 9KOHOMMUKY BbILLIN

Ha HOBbIN YPOBEHb. Peryns-

TOP 3as1BUJI, YTO OHU obecneyn-
JIN POCT 9KOHOMWKM B Havane
9TOro roga, v 9To Bbi3Bano pes-
KYO peakumio MUHUCTPa 9KOHO-
MMYECKOoro pa3BuTns Makcmma
OpeLlLKMHa: OH YCOMHWICS B Ka-
yecTBe aHanUTUKK LIB n nybnuu-
HO pacckasan, YTo B Te4YeHune
roga yboexpnan perynstopa oT-
pearvpoBaTb Ha npobnemy.

KAKWE KPEOWUTbI HY)XXHbI
ongd POCTA BBN
B natHuuy LB onybnukosan go-
Knapg, B KOTOPOM OLLeHUN BKNag,
YCKOPEHHOro pocTa notpe-
OUTEeNbCKOro KpeamMToBaHUs
B POCT NoTpebneHns 1 9KOHO-
MUKM B Lenom. BBI1 B nepsom
kBapTane 2019 roga BbIpoC
Bcero Ha 0,5% B ropoBoM Bbipa-
XEHUK, pe3Ko 3aMeaMBLUNCD
no cpasBHeHuto ¢ 2018 rogom,
KOorga OH yBeNnyuncs Ha pe-
kopaHble ¢ 2012 ropa 2,3%.
Mo pacyeTtam perynatopa, 6es
pocTa HeobecrneyeHHOoro no-
TpebuTenbckoro KpeanTosa-
HUS N aBTOKPEAUTOBAHUSA POCT
9KOHOMMWKM B MEPBOM KBapTa-
ne 2019 roga Obin 6bl HYNEBbLIM.
B Lenom KpeauTHbIN UMMYNbC
BO BTOopom kBapTane 2019 roga
cocTaBun okono 3% BBIT,
a oT HeobecneyeHHbIX NoTpeb-
KpeanToB 1 aBTOKPEeaUTOB —
0,4-0,7% BBTI1, ouenun UB.
OpeLlKMH pacKpUTMKOBan Bbl-
Boabl LIB y ceba B Facebook.
«5 pyman, B LUb nyywe c makpo-
SKOHOMUKOW, — 3aBUM OH. —
VIHTepecHas nony4yaeTcs No-
rmKa: Yem CubHee 3aroHnum
HaceneHue B [ONFOBYIO MY, TEM
nyyuwe». 3agava LUb —nopaep-
XW1BaTb YPOBEHb COBOKYMHOTO
cnpoca ang ctabunbHon nHdna-
LMK, Hanmucan MUHUCTP, a Npu
3aaHHOM YypOBHe crpoca pocT
BBI1 Tem 6onblie, yem bonbLie
B €ro CTPYKTYPE UHBECTULNN,

a He TeKyLLero notpebneHus.
OpelwkuH npeanoxun LUb He
nckaTb onpaBOaHus, a oymathb,
KaK BbINTU U3 CNOXMBLUENCS CU-
Tyauuu.

[1o BbIxOa COOTBETCTBYIOLMX
JaHHbIX PoccTaTta paHo cyauThb,
ObINV N KPEaUTbl €AUHCTBEH-
HOW nNpu4ymHom pocTa BBI1, cun-
TaeT AMPEKTOP aHaANMUTUYECKOTO
genapTtameHTa «J/1oko-MHBecTa»
Knpwunn Tpemacos. Ho, gonyckas
3aBE€OMO MPOBOKALMOHHYIO
anckyccuio, OpeLLKnH neiTaeT-
Csl HAUTW onpaBfaHune NPoBa-
naM 9KOHOMWYECKOW MNOANTUKN,
aymaeT oH. lNMoebiweHne HOC
¢ 18 0o 20% B Havyane roga oka-
3anoch rybutenbHbIM 415 9KOHO-
MMYECKOro pocTa, KOHCTaTupyeT
aHanuTKK: B aHBape—mapTe BBI
ynan Ha 0,4% c ycTpaHeHneMm ce-
30HHOCTU K YeTBEPTOMY KBapTa-
ny 2018 roga, 1 HE UCKIIOYEHO,
4YTO BO BTOPOM KBapTasne CHuxe-
HMe NPOAONXNTCS U BO BTOPOM
Nonyroanmn HacTynuUT TexHnYe-
cKkas peLeccust.

YEM OT/IMMAIOTCA TOYKUN
3PEHUA LB N MOP
bes yckopeHns po3HUYHOMo Kpe-
OMTOBaHUNA POCT ObiN Bbl Hyne-
BbIM, 3TO «MEAMLIMHCKUI PaKT»,
KoHcTaTupyeT OpnoBa. B koHue
2018 roga rogoBble TEMMbI
pocTa PO3HUYHOIO KPEAUTHOIO
noptdensa ctabunnsmnpoBanmco
Ha yYpOBHe 0Koo 22%. A B nep-
BOM kBapTane 2019 roga ycko-
punnce oo 24% — HeoXunoaHHo
¢ yyetom Beoga LIb pucko-
BblX Ha6aBOK B ceHTAbpe. 31O
yckopeHue n obecneunno 0,5%
pocTa BB, roBopuT rnaBHbIN
aKoHomMMUCT Anbda-baHka HaTa-
nua OpnoBsa: Npu pocTe PO3HNY-
HOIMO KpeamToBaHus Ha 22% rog,
K rogy OH Obln 6bl OKOMO HYNA.
®dakTnyeckn LUb nossonun kpe-
ONTOBaHMIO NOAAePXaTb 9KOHO-
MUYECKUI POCT, OOMYCTMB Ha-
KonneHue pPMUCKOB Ha bynyliee,
paccyxpagaeTt oHa. MUHUCTP Mor
Obl ckasaTb perynarTopy «cnacu-
00», 1 ero NPeTeH3ns He oYeHb
NMOHATHA, Pe3IOMUPYET SKCMEPT.
B nHTepBsbio PEK OpeluknH
cKa3sar, YTo «Lenbli rof nbitancs
1M [LUB] 06bACHUTD, YTO OTCYT-
CTBMWE OrpaHunyeHnin no nnare-

,0%

HaCTOJIbKO BeIpoc BBII B rogoBoM
BBIpa’KeHUH 3a IIePBBIU KBAPTAI
2019-ro

Xy K Aoxony BegeT K TOMY, 4YTO
peanbHO HaoyBaeTCst Ny3blpb».
YBenuueHune notpebkpeantos
13-3a OrpaHNYEHN MO COBOKYM-
HOMY CMpPOCY BbITECHSIET Opyrme
BUbl KpeOUTOBaHWUS, OTMETUN
OH. Npeagcepatens LIb Snbsu-
pa HabuynnuHa B xoge MNeTtep-
OYypPrckoro aKoOHOMM4Yeckoro ¢o-
pyma nosicHuna, Yto MUHUCTP
paccuYnTbiBaeT, OrpaHNYmnB no-
TpebuTenbckoe KpeanTosa-
HWe, NOBbICUTb NHTEpPeC OaH-
KOB K KpeOuToBaHuio OuaHeca,
4yTO NPUBEOET K POCTY MHBECTU-
umn. OHa Ha3Bana aTo UNN3nen
M yKasana, 4To 4/1a pocTa Kopno-
PaTUBHOIO KPEAMUTOBAHUS HYXXHO
CHU3UTb PUCKWN B KOpropaTumB-
HOM ceKTope, YTobbl baHkam
ObINK ACHbI NEPCNEKTUBbI 9KOHO-
Muyeckoro pocta. Cam OpelLu-
KWH Ha [TM3® n BoBCE pony-
cKaf, YTO HbIHELLHsS CUTyaums
C KpeamuTamum MOXET NPUBECTU
K peueccum yxe B 2021 roay.

B 3a04Hom guckyccum
LI n MMHaKOHOMpPa3BUTHUS
HEeT B3aMMHbIX MPOTUBOPEYNN,
CUNTaET rnaBHbI 9KOHOMUCT
P®MW Omutpui Monesomn: oba
B NnocnegHee Bpemsi OTMeYalor,
yTO HeobecneyeHHoe NoTped-
KpeanToBaHne NoOMUMO Nnopg-
LIepXKun cnpoca byaeT HecTu
cpenHecpoYHble puckn ona epu-
HaAHCOBOW CUCTEMbl N 9KOHOMMU-
KW, ecnu Tak 1 bygeT pactu oTo-
PBaHHbIMM OT AMHAMUKKL 3apnnaT
1 0oX0O0B Temnamu. MameHuTb
9TOT AucbanaHc MOryT He TOMb-
KO Mepbl LUB, HO 1 yckopeHune
pocTa 3apnnaT 1 LOXOAOB, He-
BO3MOXHOe 6e3 MHBECTULIUN, ro-
BOPUT 9KCMepT.

Mpenctasutens LIb ckasan
PBK, yTto pocT noTpebkpenm-
TOB — 3HA@YUMbIN, HO HE OCHOB-

Hon dakTop Ona BBI. «B uenom
npobnema HU3KNX TEMMOB
poCcTa POCCUNCKON 9KOHOMUKM
HOCUT CTPYKTYPHBIN XapakTep,
n mepbl OKTT nnn makponpyneH-
unanbHOWM MNONUTUKN HE MOTYT

M He JOMXHbI ObITb NCMOMb30Ba-
Hbl ANsi ee pelwenns. CTpykTyp-
Hble Npobnembl TPebytoT Npo-
BELEHUS CTPYKTYPHbIX pedopm,
ynyylieHuns busHec-knnmaTa,
NOBbILLIEHWNS NPeacKasyemo-
CTW YCNOBUI BefeHns buaHeca,
ynyudlleHns kayecTBa rocynap-
CTBEHHOrO ynpaBs/ieHns», — CKa-
3a/1 OH.

YEPEOA MYBJINYHbIX
KOH®JINKTOB
naBa M3OP, koToporo eue
B 2017 roay Bloomberg Ha3abi-
Ban ¢paBoOpUTOM Nnpe3naeHTa
Bnapnmunpa MNyTuHa, He Bnep-
Bble€ CTAHOBUTCS Y4aCTHMKOM
Taknx Ny6NNYHbIX KOHPNUKTOB.
Hanpumep, B mapTe cnvkep loc-
nywmbl Bauecnas BonoguH npe-
|pBan NpaBUTENbCTBEHHbIN Yac
MUHUCTPA, 3aaBmMB, 4To OpeLl-
KVMH He NoAroTOBMCS K BbICTYM-
neHunio (HOBbIN MPaBUTENbCTBEH-
HbI Yac Tak U He cocTosncs).
A rnaBa LymMCKOro komuTeTa
no GloaxeTy 1 Hanoram AHopen
MakapoB B MIOHE YNPEKHYN MU-
HMUCTPa B TOM, YTO TOT HE Ccpasy
Bblpa3ni NOAOEPXKY aMepu-
KaHCKOMY nHBecTopy Malk-
ny Kansu, KoToporo apecTtoBa-
71 MO feny O MOLIEHHMYECTBE.
naBa MOP 3aaBnan, 4to ero
He MobAT B NpaBUTENbCTBE, MNOo-
TOMY YTO OH pa3pylUaeT «3ToT
KOM®OPTHbIN PEXUM, B KOTOPOM
CYLLECTBYIOT apyrme». Ho MHe-
Hue OpeLlkrHa o noTpebkpeau-
Tax Ha NPSMOW NIMHWM NOBTOPUN
MyTuH: LB «gonxeH obpatuTb
Ha 37O (TeMnbl Bblgayn noTpeob-
KpeautoB. — PEK) BHUMaHue, no-
TOMY YTO HaM HE HYXHO B 9KOHO-
MMKE HafyBaTb 9TUX Ny3blpen».
B3anmHas kputunka mexay
9KOHOMMYECKMMN BEAOMCTBA-
MU «MO3BONSNACh BCEraa, aaxe
BO BpemeHa KacbsaHoBa n ®paga-
KOBa», OTMETUN NOAUTONOr
Mwuxann BuHorpagos. «OpeLu-
KWUHY HeobxoaMmMo No3nNLIMOHK-
poBaTbCs, MOCKONbKY Ha GpoHe
MuHduHa nnm LB nonHomo-
unst MMHSKOHOMPAa3BUTUS BCE
Xe BbIrnaaaT bonee pasmbiTo», —
cuuTaet BuHorpanos. MuHmUcTp
B UMC/E NPOYNX CTPEMUTCS
«3aHSATb HULLY HEMOIUTUYECKO-
ro npaenopy6a, npeteHaylolle-
ro Ha pacckas «kak Ha caMoMm
fene», npu aTom 6e3 oemoH-
CTpaLumn ocobow rpaxnaHckomn
nosuumn, NpocTo bapomeTpa,
3aKMoUna NOANTONOT.
Monemmka MMHOKOHOMpaA3s-
BuTUSA 1 LB Bpsig nu npueeget
K KagpOBbIM MU3MEHEHUSIM, MO-
naraeT rnaBa aHanuMTU4Yeckom
dupmbl R.Politik TatbsaHa CTa-
HoBas. «[lymalo, uTo Bce byaoyT
OCTaBaTbCsl Ha CBOMX MeCTax.
[MyTWH, BEPOATHO, AOBOMEH pa-
6oTon Makcrma OpeluKmrHa:
OH MOXEeT UPOHM3UPOBaTh B 0O-
LLEHWM C HUM, HO 9TO He bonblie
YyeM MaHepa obOLleHMs, — paccy-
xpaet CtaHoBaa.—A LB B rna-
3ax npe3ngeHTa—rapaHT cTa-
OunbHOCTN, 9PDEKTUBHbIN
opraH, KOTOpbIV NPOoLEn Kpu-
31C N caepxXuBaeT MHbNaUMio.
[MoaTomy LIBb Takxe Huyero
He yrpoxaeT». %

(] MuHnucTp
B UHCIIe
MIPOYNX
CTPEMUTCS
«3aHATD
HUIITY HETIO-
JTUTUYIECKOTO
mpaBHopyoa,
IIPEeTEHIYIO-
IIETO Ha pac-
CKa3 «Kak Ha
caMOoM JIerie»,
mpu 3ToM 6e3
IEeMOHCTPa-
LMK 0c060H
TpaskoaHCKOH
MIO3ULINY,
mpocTo 6apo-
MeTpa

nonutonor
MUXAUN
BUHOTrPALLOB
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B unmepsbvio PBEK 2nasa MuHskoHOMpa3sumus 006ACHUN, WMo 8 cekmope
MOTPEBEUTENIbCKOIO KPEAUTOBAHMUWSA nadysaemcsa ny3swvipb,
a dpyeue kpedumul «3axcambul» Oeticmeuamu L[B.

66 i rog npitanca IlIb o0 bACHUTD,
YTO HAAYBAETCA NIy3bIPb»

MBAH TKAYEB

MWHUCTP BKOHOMUYECKOTO
pa3suTmna Makcum OpeLlKnH
obbacHun PBK, nouyemy ocTtpo
oTpearnposan Ha goknag LleH-
TpanbHoro 6aHka, B KOTOPOM
roBOpUTCH O NOTPEOUTENBCKOM
KpeanToBaHWUM Kak eAUHCTBEH-
HOM fparBepe pocTa 9Ko-
HOMUKM B MEPBOM KBapTarne.
Mo gaHHbIM OpeLuKknHa, nau,
KoTopble bepyT HeobecneyeH-
Hble NoTpebuTenbckne Kpeau-
Tbl, B OCHOBHOM HamnpasnaoT
nX Ha pedurHaHCMpPOBaHMe Oon-
rOB M MOKYMKY MMMOPTHbIX TOBa-
poB. 3710 3ameanaeT pocT BBIT.
[onsa noxonoB, KOTOPYIo poc-
CcusiHe, B3SBLUME KPeauTbl, Bbl-
HY>XO€eHbl TPaTUTb Ha UX 0bCny-
XuBaHwue, yxe npesbiwaeTt 40%,
a Ha pblHKe HagyBaeTcs NMy3blpb.

B uem npobnema c notpebu-
TEeNbCKUM KPeauToBaHUEM,
no Ballen Bepcuu, u novyemy
Bbl TaK OCTPO OTpearuposanu
Ha poknap LLB?
YBenuyeHne notpebunTenbcko-
ro KpeguTta BHYTPU CTPYKTYpPbI
KpeaouToBaHWUs U3-3a orpaHuye-
HUM NO COBOKYMHOMY CMNpOCy
BbITECHAET Apyrue Buabl Kpe-
OUTOBaHMA. Yem aKTUBHee no-
TpPebuTenbCcknn KPeauT, TEM
Bblllie OOMKeH aepxaTtb ba-
30BYI0 CTaBKy LleHTpanbHbIn
OaHkK, 4TOObI 0becneunTs Lene-
BYIO MHONAUMIO. [osTOMY MeHs
W yameuno To, 4Yto LUb rosopwur:
B MEPBOM KBapTase y Hac no-
Tpebutenbckoe KpeanToBaHue
pano Bknapg B poct BBI1. 3aga-

ya LUb —BCcerga nogoepxmsaTtb
COBOKYTHbIA CIPOC Ha TOM
YPOBHE, KOTOPbII COOTBETCTBY-
eT nHdnauumn B 4%. dpyroe
Oeno — CTPYKTypa KpeauTHoro
npepnoxeHus. To, YTO CTPYKTY-
pa nepekalinBaeTcsl B NONb3y
noTpebuTenbckmx KpeanTos, —
9TO KakK pa3 ee u3MeHeHune

OT UHBECTULMOHHOIO N UMNo-
TEYHOro KpeauTa, OoT MHBECTU-
LLMOHHbBIX PaCXxodoB, B CTOPOHY
noTpebuTenbCkmx.

Y LleHTpanbHoro baHka rnas-
Has 3ajava— 970 LleHOBas cTa-
OUNbHOCTb, @ ANA 9TOrO HYXHO
noaaepXmMBaTh onpeaeneHHbin
YPOBEHb COBOKYMHOIO CMNpo-
ca B 9KOHOMUKe. MHOro cnpo-
Cca— LeHbl Ha4YnHaloT pacTu,
Mano crnpoca— LeHbl HaunHalT
nagatb. PopMmMpoBaHME COBO-
KYMHOro cnpoca cepbes3Ho 3a-
BUCUT OT KpeanToBaHusa. Ecnu
y Bac oguH BUA KpeauToBaHus,
Hanpumep, nagaeT, TO COBO-
KYMHOro cnpoca B 9KOHOMUKe
HauMHaEeT He XBaTaTb, M 3afava
LB B Takom cny4ae — cHMXaTb
CTaBKM [0 Tex Nop, noka He Bbl-
pacTyT apyrue Buabl Kpean-
TOBaHWS, CHMXAaTb OO TEX Nop,
noka ypoBeHb Cpoca He KOM-
neHcupyeTtcs. BepHo 1 obpar-
HOEe: ecnv OOVH BU, Kpeau-
TOBAHWS CUNbHO BblpacTaeT,
LleHTpanbHOMY 6aHKy, YTOObI
NoaaepPXMBaTb COBOKYMHbIN
YPOBEHb CMPOCa, HYXHO Npo-
LLEHTHbIE CTaBKM MOBbILWATb, YTO

LLb n coenan B KOHLE NPOLLUIOro

roga. ToNbko ero NpPoLEeHTHbIE
CTaBKMW HE OeNCTBYIOT Ha Mo-
TpebuTtenbckoe KpeanTosa-
HWe — Bbl MOXeTe MOCMOTPEeTb
Mo CTaTUCTUKE: CTaBKM MO UMo-

®doTto: Simon Dawson/Bloomberg

“ OCHOBHBIM

MOMEHTOM
OCTaeTCs BOIIPOC
MHBECTUIIMOHHOTO
KJIMMaTa, ¥, KOHEYHO,
OVH U3 TTIaBHBIX
ToKasarenen
WHBECTKJINMAaTa —

9TO YPOBEHB JOBEPHS
npeAnpuHuMaTenei

K IPaBOOXPAHUTETBHON
1 cyfebHOU cucTeMe

KAK PETYJTMPOBATb
MOTPEBKPEAMTDI

MakcuM OpelIKUH CYUTAET,
uto LIb momxeH perynupo-
BaTh BeIgauy 6aHKaMU IOTpe-
OGUTENbCKUX KPEIHUTOB Yepes
COOTHOIIEHNE TEKYIINX 1A~
Teskell 3aeMIIHKA 110 Kpegu-
TaM K COBOKYITHOMY JOXOMY
IOMOXO03SHCTBa/TPaskIaHIHA.
Ecny cOBOKYIHBIN JOXOT, HIKE
OTIpeeNIeHHOT0 TI0POoTa, B Ipe-
IOOCTaBIEHUU KPEIUTA MOXKET
6BITH OTKa3aHo. [1aBa Coep-
6anka 'epman 'ped HemaBHO
3asIBUJL, UTO PETYIATOPHBIE
Or'paHUYEeHUs 10 BbIgAUe
HOTPEOKPEIUTOB MOTYT yiKe-
CTOYUTD B YACTHU COOTHOIIEHUS

TEeKYIIUX IUIaTeXKel K JOXOIy.
IIpesugenTt Bragumup IlyTun
B XO[Ie MPSAMOU IMHUU 06paThiI
BHUMAaHNE Ha BBICOKYIO 3aKpe-
IHUTOBaHHOCTb HaCeJIeHUs

u npemioxun 1B 3aHaTbCA
3ToM mpobaemoti. I[B erne

B HaudaJjie UI0HSI 00BABUIL, UTO

¢ 1 okTabpsa 2019 rona muaHu-
PYET BBECTH B CUCTEMY pery-
TUPOBaHUS MOTPebKpeIU-

TOB IIOKa3aTellb JOJAr0BOM
Harpy3KH 3aeMIIUKOB U CIle-
LMaIbHble HaJl0aBKH K K03 d-
¢duLMeHTaM pHCKa B 3aBUCH-
MOCTH OT YPOBHSI JOJITOBOH
Harpy3KH.

TeKe BblPOCIN, Bblaaya MnoTeku
nagaet — aTo nNpsiMon adpdexT
noBbileHns cTaBkn LIb B KOHLEe
npownoro roga. To ectb LleH-
TpanbHbIi BaHK, YTOObI KOMMEH-
CUpOoBaTb POCT OAHOrO BMAaa
KpenuToBaHUsl, Yepes ypoBEHb
NMPOLEHTHbIX CTaBOK «3axan»
ApYyrov Bua KpeouToBaHus.

Kakue y LIb ecTb MHCTpYMEH-
Tbl AEHEXHO-KPEeauTHOM Nno-
NUTUKWN ONA CAEPXUBAHUSA
aToro pocra?
Mo b aT0 npexpae Bcero mH-
CTPYMEHTbI PErYMPOBaHMS Kpe-
OUTHOro npeanoxeHus. Camoe
rnaBHoe — 3To, KOHeYHo, paboTa
yepes MexaHnaMm «nnaTex K go-
Xony», TO €CTb OrpaHMYeHme Tex
KPeamnToB, KOTOpble MPUHOCAT
HanbonbLive colmanbHble Npo-
6nembl. [1OTOMY YTO CEMbMU, KO-
TOpble NonagaloT B TakMe XecT-
KMe paMKK, HaxoasTCs B OY€Hb
HENPUATHOM NMONOXEHUW. 5 yXe
uenbin rog, nbitancsd um [LIB]
0OBACHUTD, YTO OTCYTCTBUE
OorpaHMYeHur no nnaTexy K go-
Xxony BeOeT K TOMY, YTO peasnibHO
HagyBaeTcs My3blpb.

Bbl uMeeTe B BUAY orpaHu-
UYeHUs No YPOBHIO NnaTexa,
KOTOPbIN fienaeT 3aeMLUMK,
OTHOCUTESIbHO YPOBHS €ro f10-
xona?
[a, TpeboBaHusa K kanuTany, CBs-
3aHHble B NepBYIo ovepeb C Co-
OTHOLLEHWEM NNaTexa K oXofy.
Mpuyem nnaTexa He no KpeauTy
ogHoMy DbaHKy, a no BceMm nna-
Texam, KOTopble ecTb Y Yeno-
Beka. Ecnu 6bl aTa Mmepa Obina
npUMeHeHa rof, Hasag, Mbl Obl
aTON Npobnembl ¢ nysbipem [Ha
pbiHKe NoTpebkpennToBaHus]
cenyac He nmenu.

Ecnu 6bl aTa cucTema Obina
peanusoBaHa — koraa 6aHk no-
HUMAET, YTO Y KOHKPETHOro
3aeMLLMKa YPOBEHb nnatexa
Mo KpeauTy nNpesbillaeT onpeae-
NEeHHbIN Nopor, — Takown KpeauT
nonagan 6bl B KATErOPUIO OYEHDb
BbICOKOrO pe3epBUpPOBaHmS.
Taknum 0bpasom, 4ecTUMYNUPO-
Bancs Obl Takow BMA, KpeauTo-
BaHUA. DTO, NOJYEPKHY, HOP-
marnbHas MakponpyaoeHumanbHas
MonuTKKa, KOTOPOW MOMb3YOTCH
BCe LieHTpanbHble 6aHKK.

Bbl HanMcanu, YTo HY>HO yBe-
NIMYMBATD A0/I0 UHBECTULINI
B CTPYKTYpPE COBOKYMHOro
cnpoca. YTo HyXHo caenartb,

YTO6bLI hOpPCUpPOBATb UHBE-
CTULMUN B POCCUNCKYIO SKOHO-
MUKY (cenyac oHU No-npex-
HeMy HaxoaATCA Ha YPOBHE
meHee 21% k BBI1, kak u B
2011 rogy)? OcobeHHo cen-
yac, Ha ¢poHe ouepeaHbIX KOH-
bnukTOB NpaBoOXpPaHUTENEN

c 6usHecoMm...

Ecnu Bbl nOCMOTpUTE Ha pearb-
Hble TEMMbI POCTa 3a [Ba Mo-
cnegHuX roga, Bbl YBUAMTE, YTO
peanbHbIl TEMMN POCTa UHBE-
CTULMI Bbin BbilLE, YEM POCT
BBI. N Tonbko ¢pakTop pocTa
LeH Ha HedTb NPUBEN K TOMY,
4TO B HOMUHanbHoMm BBIT, B ero
CTPYKTYP€E UHBECTULIMM BbIPOC-
NN He TaK cunbHo. Ecnu e Bbl
nocumrtaeTe ux B LueHax 2014-ro
nnun 2015 roga, Torga y Bac gons
nHeecTUumMin B BBIM byneT yse-
nMumnBaTbes. B Tekywmx ueHax
OHa He yBenuumBaeTcs, no-
TOMY YTO HOMMHanbHbIV BBI
pacTeT ObicTpee 13-3a pocTa
LeH Ha HedTb. DTOT NokKasa-
Tenb [pons nHsectuumn B BBIM]
He CcBA3aH C UHBECTULIMOHHOM
aKTMBHOCTbIO, OH CBA3aH C BO-
NaTUNbHOCTbIO LEeHOBbIX NoKa3sa-
Tenewn.

OpHa UCTopus C KPeamToBa-
HWeM 3Ty 3afady He pewuT. 3To
BaXXHbll, HO Janeko He OCHOB-
HOM MOMEHT. OCHOBHbIM MOMEH-
TOM OCTaeTCsl BOMNPOC MHBECTU-
LIMOHHOrO KNnmaTa, U, KOHEeYHO,
OfVH U3 rMaBHbIX NoKasaTenemn
WMHBECTK/IMMaTa — 9TO YPOBEHb
[OBepus NpeanpuHMMaTenemn
K MpaBOOXPaHUTENbHON U CY-
nebHom cucteme. Ecnv oH He
BblpaCTeT, TO OXuUaaTh B3ne-

Ta UHBECTULMI He NpUXoanTCA.
Ho uTobbI pelunTb ambuLIMo3-
HYIO 3apa4y pocTa UHBECTULIUN,
Ha[o paboTaTb MO BCEM HaMpaB-
NEeHNAM — 1 MO YNYYLIEHWNIO MHBE-
CTULMOHHOIO KNMMaTa, U B TOM
yncrne no peLLeHunto Npobnemol
CO CTPYKTYPOWN KPeaMTOBaHMS.

Balue MUHUCTEPCTBO MOXET

KaK-TO HanpsMyio NOBUATb

Ha OTHOLUEHUNS CUNTOBUKOB

n busHeca?
Mbl MOXeMm 0b6nerynTb yCnosus
0na busHeca B YacTu agMUHU-
CTpaTuBHbIX Npouenyp. lMo-
9TOMY Mbl peanmayem NpPoeKTbl
no «perynsaTopHOn rmnboTK-
He» U TpaHchopmaumn aeno-
BOro knumara. Bce octanbHoe,
K coxaneHuio, 3a npegenamm
NOMHOMOYNIM HALLErO MUHMU-
cTepcTBa. 4
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OO1IecTBO

IIpemen3uu K oueHKe aKmueos 8 pamKax
KOPMNOPATUBHbLIX COEJIOK cmanu sce uawe
¢ueypuposams kak npuuunsbt YT OJTOBHbBIX OEN
npomus 6uzHecMeH08, KoHcmamupyom opucmbl. [leno
ocHogamens «POJIb® A» cmano ew,e 00HUM NPUMEPOM —
nocne OEJT KAJIBU U ABbISOBA.

TUMO®EN O340KO, BNAOVUMWP OEPTAYEB, OMUTPUIM CEPKOB

NMOYEMY BHYTPUTPYMNMOBbLIE CAEJTIKN OKA3AJINCb B CPEPE BHUMAHUA
CUNOBbLIX CTPYKTYP

YeThIpe BoImpoca
o neie «Poabda»

COEJTIKA
n3 OENA
«POJTb®A»

OcnoBarens «Ponbda» Cepres
I[TeTpoBa ¥ HECKOIBKUX TOII-Me-
He[PKepoB KOMITAHUH, BKITIOYAs
6bIBIIETO reHanpeKTopa TaTh-
siHy JlyKOBelIKyI0, 0OBUHUIIN

B BBIBOJIE 4 MIIpF, py6. 3a py6esx
B 2014 ropy. ITo Bepcuu Crnepn-
CTBEHHOTI'0 KOMUTETA, I/ 3TOTO
[IeTpoB U IpyTHe «CoyvacT-
HUKH» 06€eCIIeYIIN U3TOTOBIIe-
HUE «3aBeIOMO ITOJJI0’KHOT0»
ZIOTOBOpPA O MPHOOPEeTEeHNN
«PonbdoM» aKIMi KOMITa-

HuU «Porbd DeTeiiT», KoTopas
yIIpaBIsna HEIBUXKUMOCTDIO
IpymIIbL, y KUITpcKoi Panabel
Limited «110 MHOTOKpaTHO 3aBblI-
IIIEHHOU CTOMMOCTH» (T10 BEp-
cuu onepatuBHuKka OCB, ueit
paIopT JIer B OCHOBY HeNa,
croumocTsb «Ponbg dcreliTar
He npesbintana 200 MiH pyo.).
3aTeM BbIpyYEHHBIE OT CIETKU
CPeNCTBa «IOCTYIININ B 00pa-

meHue» [leTpoBa, KOTOPBIH KOH-
Tponuposal Panabel.

CornacHO OTYETHOCTHU
kumpckoii Panabel, B dpes-
pane 2014 roga oHa IeHCTBU-
TeNbHO npopana «Ponbdy»
98,95% axuuii «Ponbd dcTeriTar
3a 3,938 mipn, py6., a B MIOHEe
TOTO ’Ke TOJia BBIIUIATHIIA
aKiroHepaM 3,8 MIIpH pyo.
ouBHAeHO0B 3a 2013-2014 rofpl.
[TpencraBuTens «Pombpar
[TaBen HOCOB 06bACHUI 3TY
ClIeNIKy BHYTpeHHeH peop-
ranuzanuei. ITo ero ciosam,
Io 2014 ropa «Ponbd» u «Ponbd
DCTENT» CyIIECTBOBAIH KaK
OTJiebHbIE KOMITAHUH, XOTS
obe npuHaanexany Panabel,
3aTEM B paMKax KOHCOIHIAIINU
1 yKpYyITHeHUsI OM3Heca Ha 6ase
«Ponbda» 6B1I0 MPUHATO pelrie-
HUE 0 IIPOJIaKe eMy aKIIUI
«Ponbd dcretiTar.

N~ OfgHWM U3 06-

BUHSIEMbIX B fiene
«Ponbda» ctan
YneH coBeTa aun-
pPEeKTOpPOB aBToO-
aunepa AHaTonum
Kanpo

doro:
Pamunb Cutankos/
PWA HosocTn

YeM npereeHTHO

neno «Ponbdar?

B KOHUe Hepenu cTano u3BecT-
Ho, uTo Cepres lNeTpoBa, oc-
HoBaTensa KpPynHenLero aBTo-
ounepa Poccum — komnaHum
«Ponbd», — 06BUHUMM B BbI-
Bofde 4 mnppg, pyo. 3a pybex
B 2014 rogy. CneacTBEHHbIN KO-
MUTET BO3DYaMn Aeno npoTus
MeTpoBa 1 ToN-MeHeaXepoB
«Ponbda» no npusHakam npe-
CTYNNEHMUS, NPEenyCMOTPEHHOIO
4. 3 cT. 193.1 YronoBHOro Kogek-
ca (coBeplieHMe BanoTHbIX one-
pauun No nepeBoay AeHEeXHbIX
CPENCTB B MUHOCTPaHHOWM BanoTe
unu Bantote Poccumnckon depe-
pauun Ha cyYeTa Hepe3naeHToB
C UCMOMNb30BaHNEM MOASTIOXHbIX
[OKYMEHTOB), MakCUMasbHOE Ha-
KasaHue no KoTopon cocTaBnsaeT
OT NATU 00 OECATU NET NULLEHUS
cBobObI.

CTaTbs O BbIBOAE CPEACTB
3a pybex no noanoxXHbIM OOKY-
MEeHTaM NpUMeHseTcs Peako,
ckasan PbK napTHep agBokat-
ckoro btopo «[lenoson ¢papsa-
Tep» Cepren JINTBUHEHKO. «Bo3-
OyxaeHve nena UMeHHO Mo SToN
cTaTbe, Ha MOV B3rNsiA, MOXeT
cBuaeTenbcTBoBaTh 06 M3bupa-
TeNbHOM MOAX0oAe K AaHHOM CK-
Tyaluumn 1 K KOHKPETHOMY Yeno-
BEKY», —CYMTaEeT OH. OTa CcTaTbs
Obina BBeAeHa CPaBHUTENbHO
HepaBHO — B aBrycte 2013 roga,
a npaBoNpuUMeHUTENbHas Npak-
TMKa Mo HeW cTana ckiagpblBaTb-
cs Tonbko ¢ 2016 roga, nosTomy
MHOTIMe KOMMEepPCaHTbl Helo-
OLIEHMBAIOT PUCKM, CBA3AHHbIE
C BbIBOJIOM 3apaboTaHHbIX UMUK
LeHEeXHbIX CPEeCTB 3a pybex,
nobasnsaeT afBoKat, PykoBO-
OUTENb YrONOBHOW NpPaKTu-
k1 KOPDO AHppen Boukapes.
[To ero cnosawm, B nocnegHee
BPEMS B CBA3M C YXXECTOYEHUEM
BaJIlOTHOIO KOHTPONSA TakuX yro-
NOBHbIX AeN CTano nosBnATbCA
Bce bornblue.

C y4YyeTOM CyMMbl cAenku
no nokynke «Ponbd dcten-
Ta» (9TO Kak pa3 Te camble
4 mnpp, pyb.) ecTb OCHOBaHUS
nonaratb, YTO BCe AENCTBUSA
npopaaBLOB 1 NoKynaTenemn
OYeHb BHMMATENbHbIM 0OpPa3oM
NPOBEPSANIN KOHTPONUPYOLWNE
opranbl (LB, PocdmuHMoHUTO-
pvHr 1 ®HC), noaToMYy BbI3bl-

BaeT abconoTHOE HEJOYMEHME,
noyemy aTa UCTopmsa cTana ak-
TyanbHOW Mo NPOLIECTBUN NATU
NeT C MOMEHTa COBEpPLLEHUS
cpenku, ckasan PEK pykosoaun-
TeNb KOMMEPYECKOW MPaKTUKK
lopuanveckon komnaHum BMS
Law Firm OeHuc ®ponos.

«B nocnepgHee Bpems Bce
6onble NpuxoauTCa cTanku-
BaTbCA C TEM, YTO NMPaBoOOXpa-
HUTENbHbIE OpraHbl NblTaloTCs
BTOpPraTbCs B rpaxaaHcKo-npa-
BOBYIO chepy. OUeHb noxoxe
Ha TO, YTO YaCTHbI€ CMOPbI Mbl-
TaloTca paspeLaTb Npy NOMOLLU
NpPaBOOXPaHUTENbHbIX OPraHoB,
4YTO, KOHEYHO, HE MOXET He Ha-
cTopaxusaTb», — fobaBnseT
ynpasnsitowmm napTHep aaBo-
KaTcKoro 61opo «YepHbiwos, JTy-
KOSIHOB M MapTHepbl» puropui
YepHbiwos. Hanpumep, B oene
ynpasnsiowero naptHepa Baring
Vostok Mankna Kansu, koToporo
B ¢peBpane 06BMHUAN B XULLEHUU
2,5 mnppa pyb. y 6aHka «BocTou-
Hbl» B pe3ynbTaTe 3aBbllleHNs
CTOMMOCTMW aKTMBOB, NepeaaH-
HbIX OaHKy B cYeT fonra, Hanuuo
«baKTMYecKn rpaxaaHcko-npa-
BOBOW CMOP, N BCEM MOHSTHO,
YTO 9TO HAMEPEHHOE UNK Crny-
YyallHoe BMeLlaTeNnbCTBO NPaBo-
OXPaHUTENbHbIX OPraHOB B MHTeE-
pecax OOHOW U3 CTOPOH Cropa,
yKkasblBaeT agBokart. Baring cno-
PUT 3a KOHTPOb Hag 6aHKoM
CO BTOPOW rpynnon akLMoHepoB
BO rnaee ¢ Aptemom AeTucs-
HoMm. Cam [NeTpoB B KavecTBe
aHanorMyHoro npecneno.a-

HWSI NPUBOAMN B NPUMEpP AeNO0
ObIBLIErO MUHUCTPA MO Aenam
«OTKPbITOro NpaBUTENbCTBA»
Mwuxanna ABbi3oBa, KOTOPO-

ro B KOHLLe MapTa apecToBanu
Nno 06BUHEHWUIO B CO3aHUK Mpe-
CTYMHOro cooblLiecTsa 1 Mo-
LeHHnYecTBe Ha 4 mnpa pyo.
Takxe B pe3ynbTaTe npegnona-
raeMoro 3aBblLEHMS OLLEHKM He-
CKOJTbKNX KOMMaHUM.

B nene «Ponbda» Takxe «Bce
NOHATHO», ckasan PBK poc-
CUCKNA BU3HECMEH U3 CTIUC-
ka Forbes: «[po nobyto coen-

KY MOXHO cKa3saTb, UTO Tbl Kynun
KOMMaHWIo, YTOObI BbIBECTU Cpel-
CTBa, U CyAbsi 9TO NOATBEPAMT,
HUKTO He byaeT pa3bupaTtbcs».

P4 ...,

TaKyl0 CyMMY, corniacHo Bepcun CK, He3aKOHHO
BbIBEJIM 3a pybesk B 2014 rory oCHOBaTENb
«Ponbda» Cepreii [IeTpoB 1 HECKOIBKO APYTUX
PYKOBOIUTEIEN KOMIIAHUMN
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HackolbKoO
pacrpocTpaHeHbl

BHYTPUTPYIIIIOBBIE CHEIKU?

BHyTpurpynnosble cOenku, K Ko-
TOPbIM MOXHO OTHECTM MOKY-
Ky «Ponbdom» «Ponbd dcTeit-
Ta» y CBO€ero akunoHepa Cepres
MeTpoBa, 04YeHb pacnpocTpa-
HeHbl B Poccumn, HanoMuHaeT
YepHbILLOB: A1 3TOro UCMOb-
3YI0TCA COBEPLUEHHO pasHble
MexaHMU3Mbl, BK/toYas 3aMbl,
Nnopy4YnTenbCcTBa U CAENKN Kyn-
nu-npodaxu akummn. «<Ecnm cne-
[OBaTeNM Ha 3TOM OCHOBaHUU
HauYHyT NpecnenosaTb 6usHec-
MEHOB U 3a BHYTPUPOCCUICKME
coenku [B To Bpems kak «Ponbod»
KYMun akTUB y KUMPCKOWN KOM-
naHuu], aTo ByaeT ouYeHb NIoxo.
OTO KOCHETCSl OYEHb MHOTUX
KOMMNaHWM, MULINUT BU3HEC MO-
OMNbHOCTU B UCMONb30BaHUN
[EHEXHbIX CPeCcTB B npegenax
oOHOW rpynmbl», — Npenynpe-
XOAaeT OH.

BHyTpukopnopaTueHble caen-
KM — OYeHb pacrnpocTpaHeHHoe
ABNEHne, MOCKObKY KOpPMo-
paunam HeobxoomMmo nepeve-
LaTb aKTUBbI, YTODbI U3MEHATb
CyObEKT 9KOHOMMYECKOW KOH-
LEeHTpaLmm, cornawaeTcs ag-
BokaT Forward Legal 'puropui
HucTpatos. OgHako peanbHas
Lenb cOenkun He Bcerga oveBua-
Ha CTOPOHHEMY HabnogaTento,
3amevaeT oH: «Ecnu kaxpgas no-
nobHas caenka bynet npose-
PATbCS NPABOOXPaHUTENbHBIMU
opraHamu, aTo byaeT cosna-
BaTb JOMONHUTENbHYIO Harpysky
Ha BM3HecC».

Kak ctano nasecTHo bnarona-
psa CMW, no Bepcumn CnencrseH-
HOro KOMUTETa, cAenkKa rno rno-
Kynke «Ponb¢d ScTenTta» bbina
npoBeaeHa Nno «MHOTOKPaTHO
3aBblLLIEHHON CTOMMOCTMW», HaMno-
MUWHaeT agBokaT AnekcaHap Ffod-
wTenH. «O4eBMaHo, peyb naet
0 KakoW-TO NpeaBapuTenbHom
oLeHKe caenku [cneacteuem],
KOTOpasi NpeaLlecTByeT NoJHO-
LLleHHOM aKkcnepTuse. Ecnm ato
Tak, BO3HMKAET BOMPOC, nove-
MY Tak XeCTKO BCe 9TO MPOBO-
OUTCS Ha MNPOTSXXEHNN HECKO/b-
KUX OHel — obbICKK, 3aaepxaHuns
noaen», — roBOPUT OH.

AnekcaHgp MopwTenH, Ko-
TOpbIN UMeeT 30-NeTHUIM ONbIT
paboTbl B 06M1acTV YronoBHOro
npaea, B TOM YNC/e MO «3KO-
HOMMWYEeCKMM» enam, oTMmeYa-
€T, UTO paspeLleHeM CropoB
00 oueHke braHeca OOoMXHbI 3a-
HUMaTbCS apOUTPaXHble Cybl,
a He cnefcTeue. «B pamkax ap-
OUTpPaXHOro cyaonpounsBo-
CTBa CYLLECTBYET Macca O4YeHb
pasyMHbIX pelleHnin —apbu-
TpaXxHble CyAbl CTOAT Ha TBEp-
[0OW NO3ULLMK, CBA3aHHOM C TeM,
YTO PbIHOYHAA LieHa — 3TO UH-
TepBsan. lMpnyem B CBOUX peLle-
HUSIX Cyabl MULLYT, YTO Janeko
He Bceraa, yunTbiBas crneum-
dUKy pblHKa UMW €ro y4acTHU-
KOB B laHHbI/ KOHKPETHbIN MO-
MEHT, MOXHO NPOBECTU CAENKY

no LeHe, koTopas oba3aTesb-
HO BXOOUT B 9TOT UHTEpPBanN, —
OHa MOXET HEMHOI O OTKJIOHSATb-
Ccsi», — NOAYEPKMBAET OH.

«Bce MHble NomnbITKU OLEeH-

KM XO3SIMCTBEHHbIX AENCTBUN
[kpome HanoroBbIx NpoBepok],
C TOYKM 3PEHUS NIOOEN, KOTO-
pble B 9TOM GpaKTUYECKUN HUYETO
He NOoHUMAIOT, ABNATCS Hemnpa-
BOMepHbIMUK. OTCloaa U NosiB-
nATCA YyOoBULLHbIE HOPMY-
NUPOBKM BPO[E «3aBEAOMO
NMoaI0XHOMo AOroBopa Kynin-
npopaxm», UICTUHHBIA CMbICI KO-
TOPbIX, BO3MOXHO, HE AACEH TEM,
KTO UX n3obpeTaeT», —corna-
laeTcsa agBokaT MOCKOBCKOM
ropoackon Konnerum agBoka-
ToB Anekcen MenbHunkoB. Ecnn
nBa cybbekTa (C cnyvae ¢ genom
MeTpoBa — «Ponbd» Kak nokyna-
Tenb 1 Panabel kak npopaseL)
OOCTUMMK cornatueHus ob ycTa-
HOBNEHUN B3aUMHbIX 0bs3a-
TENbCTB, JOrOBOP HE MOXET
OblTb 3aBEOOMO MOOJIOXHbIM,
NMOSACHAET OH: O MOOJIOXHO-

CTW NN PUKTUBHOCTU cOen-

KM MOXET 3asBUTb €€ YY4aCTHUK
1nu, B onpepeneHHbIX cutyaum-
AX, 3aMHTEPECOBaHHOE NNLO —
aKUMOHep, POACTBEHHUKMN U T.4.
CnepncTBEHHbIN KOMUTET He 4B-
naetca cybbekToM, MMeoLWmUm
npaBo OLEHNBaTb T€ UMU UHble
rpaxmoaHCKO-NpaBoBble CAENKN
Ha npegmeT ux Lenecoobpas-
HOCTM UK Ha NpegMeT nUx aen-
CTBUTENbHOCTM, 3aKovaeT
IOPUCT.

Hukakoro abconioTHOro 3a-
npeTa Ha BHYTPUrpynnoBble
cOenku unu nepesop, aeHer
3a pybex He CyllecTBYeT, Ha-
noMmnHaeT MenbHUKOB. «Ecnun
OoflHa KOMMaHWs UMeeT ronoB-
HYIO CTPYKTYPY 3a pybexom, oHa
BrpaBe nosy4aTtb 1 BO3BpaLlaTb
3alMbl, 3aKo4aTb COENKU C Ma-
TEPUHCKOWN CTPYKTypown. Ecnu
Tbl XOUY€eLlb NepPeBecTn AeHbr
3a pybex, To Tbl 4OMKEH 00b-
ACHUTb POCOUHMOHUTOPUHTY
Lenb onepauun 1 no4yemy 3aechb
HeT oTMbIBaHMs. Ho ecnu xo3an-
CTBEHHas Lieflb COOTBETCTBY-
€T 3aKOHY — 3aeM, BHeECEHMe
B YCTaBHbIV KanuTarn, nokynka
aKTuMBa, BbiNnata AMBMOEHOOB,
TO BCEe COBEPLUEHHO Nerasnb-
HO», — MEePEYNCNAET IOPUCT.

Ecnu paccmaTtpuBaTh caenkm
BpOe Nokynku «Ponbdp dcten-
Ta» Yyepes Npuamy YronoBHOro
Kogekca, CnefacTBne MOXeT CUn-
TaTb KPUMUHANbHOW NOOYI0 XO-
39MCTBEHHYIO onepaLlmio, nofapl-
TOXMBaeT Anekcen MenbHUKOB.

YeM rpo3uTt nogobHoe
BHUMAaHVE CUJIOBUKOB
K BHYTPUT'PYTIIOBBIM clieaKaM?

«Takoe BHUMaHWe CUNOBU-

KOB K KOMMEpPYECKUM caenkam
OYeHb onacHo ana busHeca», —
3amMevaeT puropun YepHbIWoB.
Mo ero cnoBam, NOCTENEHHO
pa3MbIBalOTCS FPaHWULLbI MEXIY
rpaxgaHCcKo-NpPaBoBbIMM OTHO-
LLUEHNAMM N BONPOCaMM, KOTO-
pble perynmpyoTcs YronoBHbIM
KopekcoM. «[1pu XxenaHum Hema-
1O CNyYaeB HEeUCMNONHEeHUs rpa-
X[IaHCKO-NpaBoBOro 4orosopa
MOXHO MOABECTW MO, YronoBs-
HYIO CTaTblo — HanpuMep, HeBO3-
BpaT KpeauTa MOXHO TPaKTo-
BaTb KaK 3aBfiafgeHne 4yxmmm
[EHEXHbIMU CPEeACcTBaMU MyTeM
obmaHa unu snoynoTtpebneHns
[OBEPUEM, TO €CTb KakK MOLLIEH-
HNYECTBO. DTO COBEPLLEHHO He-
npaBubHas TeHOEHLUMS, KOTO-
pas nyraeTt», — rOBOPUT OH.

BbIBLUNN MUHUCTP SKOHOMMU-
Yyeckoro passuTus Poccumn Ax-
open HeyaeB cumMTaeT NpeTeH-
3umn K «Ponbdy» BO3MOXHbIM
npeaorom ans orbema 6ms-
Heca. «ELle oauH curHan, 4To
ObusHec B Poccuu He 3alumLieH
N MOXeT B MoOON MOMEHT CTaTb
0b6beKTOM penaepcKoro saxaaTa
C yYyacTUeM «MnpaBoOXpaHuTe-
nen», —3aasun oH PBK.

[eno lNeTpoBa — «3TO O4e-
penHas nonbiTka BMeLlaTesb-
cTBa [cunoBukoB] B Bu3HecC»,
cyuTaeT MenbHUKoB. «OT 9TON
nonbITKN ocTaeTca OYKBanbHO
OfMH Lar go 3anpeTa Boobue
noboro busHeca, NOTOMy 4TO
TONbKO Mpw 3anpeTte busHeca
MOXHO pOXaaTbh Takme obBUHE-
HWA, B YaCTHOCTW Ha3blBaTb BHY-
TpUrpynnoBble cOenku nNpu pe-
OopraHusaLmmn BbIBOOOM CPEACTB
N3 KOMMaHuUW», — yKasblBaeT OH.
«OTO MNOXOXE Ha TaKoe OKOH-
yaHue H3TMa B koHLe 1920-x
rogoB: MOJ1, MOXNPOBaNn—

N XBaTUT, Tenepb byoem Bce
BalLW COENKWU paccMaTpuBaTh

C TOYKM 3PEHUSA YEKUCTCKOro
B3rnsaga Ha XuUsHb», — 3MOLMO-
HanbHO KOMMEHTUPYET CUTYya-
LMI0 agBoKarT.

«OCHOBHbIM TPEHOOM B MO-
cnenHee Bpems aBnseTca To,
4YTO OOMbLLOE KOMYECTBO PY-
KoBOAMTENEN KPYMHbIX KOMMNa-
HUN NPUBNIEKAETCS K YrONOBHOM
OTBETCTBEHHOCTM Kak 3a CO-
BepLleHe SKOHOMUYECKUX
NPEeCTYNNEeHNA, Tak 1 3a MOLLEH-
HUYecTBO (B MapTe B MOLLIEH-
HuyecTBe 06BUHMNN ABbI30Ba,
B cepefyuHe MIoHS NPoLLn obbl-
cku B My3see «CobpaHue» [la-
Buoa dkobalwsunu no xanobe
ero bbiBLWeEro napTHepa no 6mus-
Hecy bopuca Munaxu. —PEK).
BosbyxaeHune yronosHoro gena
CTano UHCTPYMEHTOM [aBfeHns
Ha BU3Hec co CTOPOHbI rocy-
[0apCTBa, HO TakXe MOXET UC-
Monb3oBaThCA U AN PeLleHns
BHYTPUKOPMNOPATUBHbIX KOH-
dNUKTOB», — 3amevaeT afBo-
KaT «KOKOB 1 NapTHepbI» SKOB
[apxunes.

«Ecnu cynebHas BnacTb nof-
OEePXUT NpaBonpuUMeHnTens
(B cnyuae c MeTpoBbiM — Cnea-
CTBEHHbIN komuTeT. — PBEK) 6e3
y4yeTa nepBoHaYanbHOro cmbicna,
3aM10XEHHOro B HOPMY 3aKOHO-
paTenem, To Nopf, CTaTbio MOXHO
OymoeT nogsecTy noboe NuLLo,
BOB/IEYEHHOE B onepaLumn C He-
pesnaeHTamMmm, 0CoBEHHO B CBA3N
C OTCYTCTBUEM HU3LLEN MNaHKK
AN8 pasMepa CyMMbl B KOHTEK-
CTe noapasyMeBaeMoro BbiBOAa
cpencTs 13 Poccun», —pobas-
nset napTHep Paragon Advice
Group AnekcaHgp 3axapos.

«3Ta neatenbHocTb [Cnen-
cTBeHHoro komuteta n ®CH]
HOCUT SBHO PaspyLUNTENbHbIN
XapakTep — OHa paspyliaeTt 6us-
Hec, NoapbiBaeT JOBeEpYE K BNa-
CTW», — 3aKkntoyaeT AnekcaHap
FodLTenH.

@6 Bo30y:x/IeHIe YTOIOBHOTO
nesa CTajio MHCTPYMEHTOM
naBieHus Ha 6M3HEeC CO CTO-
POHBI TOCYIAPCTBA, HO TAKKe
MOKET MCITOIb30BAThCA

Y /18 pelleHUAa BHYTPHUKOPIIO-
PaATUBHBIX KOHQIUKTOB

ALBOKAT «lOKOB U MAPTHEPbI» IKOB FrAKUEB

Kak 6usHecy
MOSKHO
3aIIUTUTBCA?

Mo MmHeHuto onpoLlleHHbix PEK
9KCMEepTOoB, BbIXO4 — B ycune-
HWUW KOHTpPONS 3a paboTon npa-
BOOXPaHMUTENbHbIX OPraHoB,
pedopma NpaBoOBO CUCTEMDI,
a Takxe U3MeHEHMe 3aKoHoaa-
TenbcTBa.

B kauecTBe mMep Ans 3alm-

Tbl OM3Heca Hevaes npeq-
naraet BBe[eHWe peanbHO-

ro o6OLLECTBEHHOIO KOHTPONSA
3a 0eNCTBUAMU CUNOBUKOB U TO-
YyeyHble NonpaBKM B YrONOBHbIN
KOLEeKC, Haka3blBatlolLLme BMeLla-
TENbCTBO NPABOOXPAHUTENbHbIX
CTPYKTYP B CMOPbI XO3ANCTBYIO-
WX CYyOBEKTOB 1 yyacTue B ne-
penene busHeca.

Monutonor Hukonan MmnpoHos
roBOPUT Npo obliee HeooBe-
pue K cynebHom 1 npaBooxpa-
HUTENbHOM cucteme B Poccun
n3-3a NOOOOHbIX YrOIOBHbIX AEn.
«Heobxoaomma cynebHas pedop-
Ma, MHOTO BeLLel B cyaebHom
coepe He paboTaeT. [pobnema
B BbICOKOW 3aBMCMMOCTW Cyaewn
OT BbIBOAOB CNeacTens 1 obsu-
HUTENbHOM YKNOHE NpoKypaTy-
pbl», — pacCyXaaeT OH.

CuTyaums c BMellaTeNlbCTBOM
CUNOBUKOB B BU3HEC-CMOPbI
CTaHOBUTCS ONAaCHOW TEHEH-
umen, ckasan PBEK ynonHomo-
YEHHbIV Mo NpaBam nNpeanpu-
HUMaTenewn, 3aktYEHHbIX NOf,
cTpaxy, AnekcaHap Xypyoxm,
KOMMeHTUPYs Aeno «Ponbdax.
OH noobetan, 4To byaeT xona-
TalncTBOBaTb Nepeq busHec-om-
byncMmeHoM boprcom TUTOBbIM
O NPOBEfEHMM NepeyyeTa Tex
[lefl, KOTopble NPAMO MK KOC-
BEHHO BO30YyXdanuch c y4eTom
HapyLLeHWs CPOKOB NpuBeYe-
HWS K YrONIOBHOW OTBETCTBEH-
HOCTW No GMHAHCOBbLIM Npe-
cTynneHunsm. Cuctematmyeckmne
NpPeTeH3nn CUNOBUKOB K CTa-
pbIM coenkam ypapsaT no poc-
CUNCKOMY UHBECTKINMATY,
nonaraet Xypyoxu.

MpesngeHT Bnagummnp MyTnH
perynspHoO roBopuT 0 Heob-
XOAMMOCTHU 3alLnThl Br3Heca
OT cUNoBKKOB. «[JobpocosecT-
HbIl BU3HEC He [OMIKEH NOCTO-
SHHO XOAMTb NOJ CTaTbeln», —3a-
SIBUN OH B €XErogHOM MocnaHmm
B despane. MyTnH oOpaTun BHU-
MaHWe Ha TO, YTO BCe COTPYAHU-
K1 KOMMaHUM TONbKO Mo ¢akTy
COBMECTHOW paboTbl MOTYT Mo-
nacTb nog KBanubuumpyoLwmnin
npusHaK «rpynna nuL, no npea-
BapuTENbHOMY CroBopy». Npn
paccnefoBaHUM 9KOHOMUYECKUX
LeN HY>XHO XEeCTKO orpaHuyu-
BaTb NOBOLbI NPOAJSIEBATL CPOK
cogepXaHusa nof, CTpaxen, cen-
Yyac aTo npomcxoamnT nopoin 6e3
BECKMX OCHOBaHWI, 3aKI04mn
npesnoeHT. 4

Mpwm yuactum

Fanunbl Kazakynosoi,
Mapraputbl AnexuHom,
CseTnanbl Bypmucrposomn
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Me>xayHaposHas MOJIUTHKA

AmepukaHcKkull U poccuiickull npe3udeHmbl npogenu
nepezogopsl Ha cammume G20 8 Ocake. [lonanvd Tpamn
npednoxcun npusneub Kumaii K KOHTPOIO

3A A0EPHBIM OPYXWEM, nonpocun
Bnadumupa Ilymuva HE BMEWMNBATbLCHA

B BblbOPbl unonyuunommnezo MTPUTNTAWEHWUE
HA MAPAO NMOBEQLI.

O YEM AOITOBOPUJINCb B OCAKE BJTAOAUMMUP NYTUH N AOHANDbLAO TPAMIN

NMpe3uaeHTbl
nepewnmn
Ha paclUMPEHHbIN
dopmar

EBFEHWW NYOOBKUH

B natHuLy, 28 nioHs, poccuin-
CKUIN Npe3unaeHT Bnagummnp
MyTuH BCTpeTUncs c amepu-
KaHCKMM nugepom [loHanboom
Tpamnom. BcTpeya Ha cammuTe
«bonblon peaguaTtku» B Ocake
npognunace 1 4ac 20 MUHYT
W cTana ona AByX NMAEPOB YeT-
BEpTON. B nepBbit pa3 oHKU
BCTPETUNUCHL Ha cammuTe «[]Ba-
ouaTku» B Fambypre B uione
2017 ropa, 3aTem B Hosibpe 2017-
ro BO BbeTHaMckoM [JaHaHre.
TpeTbs BCTpeya cocTosnach
B NMPOLUNOM utone B XeNbCUHKMN.

[Tocne neperoBopos B Xefb-
CUHKM YNeHbl aMepuKaHCKO-
ro KOHrpecca KpUTUKOBanm
Tpamna 3a To, 4TO TOT obuian-
csi ¢ [yTUHbIM OfIMH Ha OOMH,
OT nepeBoa4mMka TpeboBanu
packpbiTb cogepxaHue becempl
nmaepos. B aToT pa3 BO3MOXHO-
CTu obuiaTbcs HaeauHe y OBYX
npe3naeHToB He bbino. Poc-
CMIO Ha BCTpeYe NpeacTaBnsanm
NMOMOLLHMK Npe3unaeHTa KOpun
Ywakos, npecc-cekpeTtapb Bna-
anmupa MyTtnHa Amutpun lMe-
ckos, rnaBa MN[a Cepren JlaB-
[POB 1 NEpPBbIN BULE-NPEMbED,
MUHUCTP PpuHaHcoB AHTOH Cu-
nyaHoB. AMepuKaHCKy — roc-
cekpeTapb CLUA Mawk MNomneo,
NMOMOLLHMK Npe3naeHTa no Hawl-
B6esonacHocTu [)xoH BonToH,
rnaBa MuHouHa CTB MHYUUH,
no4b Tpamna MBaHka 1 ee myx
[xapepq KywHep.

[MyTnH npurnacun Tpamna no-
ceTuTb MOCKBY U MPUHATD y4a-

CTue B NpasgHoBaHun 75-netums
Mobenbl B Benukon OTevecTBeH-
Hou BonHe B mae 2020 ropga.
AMepUKaHCKUN Npe3naeHT OT-
pearnpoBan Ha NpeanoxeHne
opobputenbHo, ckasan KOpuii
YwakoB B apupe «Poccum 24»
13 Ocaku. lNMpurnaweHne Tpam-
ny 6yoet HanpasneHo B bnunxan-
Lwee Bpems, 3aBepun AMutpui
[Meckos.

«HacTpon oyeHb xopoLunn,
aTMocdepa KOHCTPYKTUBHAS.
MoaTeepXaeHo 1 aaxe MHULUK-
poBaHO XenaHue obcyxaaTtb
LUIMPOKUIN CNEKTP TEM — OT 9KO-
HOMWKM 0O CTpaTernyeckom
cTabunbHOCTU. Mbl 0603HaYMNK
NoaTBEPXAEHME HALLMX MHMLMA-
TUB, KOTOPbIE B 9TUX BOMPOCaXx
Obinu NpencTasneHsbl B Famobyp-
re v B NPOLUNIOM rofdy B Xenb-
CUHKW», — MNOABEN UTOMN nepe-
roBopos rnasa M [a Cepren
JlaBpoB. [1pn 3TOM HUKaAKUX NPO-
TOKOJIOB MOC/e BCTPEUN NOANK-
caHo He bbino.

KOHTPOIJ1b

3A BOOPYXEHNAMU

B ¢espane CLLUA npuocTtaHOBU-
nv yyacTue B [loroBope o pake-
Tax CpenHen 1 Manow ganbHo-
ctn (OPCMA). CLUA obBuHAOT
Poccuio B cospgaHnm 3anpeLleH-
Hom APCM[ pakeTbl, MockBa
cuuTaeT aTM 0OBUHEHUNSA Hady-
MaHHbIMW N yKa3blBaET Ha Hapy-
weHune gorosopa CLUA —Ha-
npumep, Ha pa3BepTbiBaHNE

B [Monbwe n PyMbIHWUM YCTaHOBOK
Mk-41, cnocobHbIx 3anyckaTb
pakeTbl «Tomarask». Heonpepne-
NEHHOCTb COXpPaHaeTCsa 1 BOKPYT
npoaneHusa [loroBopa o mepax

“ Kuraii — orpom-

Had IepsKaBa, OHa
B COCTOSHUU HAPACTUTh
CBOU SIEPHBIN TOTEH-
nuail. HaBepHoe, Tak

1 OymeT Korga-Huoydp,
HO CEeTrOfJHSA YPOBEHD
HAIIIMX IIOTEHIINAaIOB
TPYAHOCOIIOCTaBUM

MPESUAEHT POCCUU BAAAUMUP NYTUH
B UHTEPBbIO FA3ETE THE FINANCIAL TIMES

®oto: Brendan Smialowski/AFP

Nno fanbHenLeMy cokpalleHnio
M OrpaHnYeHNto cTpaTermye-
CKMX HacTynaTesNbHbIX BOOPYXe-
Hu (CHB-3). OH 6bin 3akno-
yeH B 2010 roaoy v oencTeyeT
0o 5 ¢pespans 2021 roga.

Kak roBopuTtcs B 3asiBNEHNN
Benoro poma, Tpamn u MyTuH
cornacunmnch NPoaomKUTbL ANC-
KYCCUU «O MOLENN KOHTPONS
Hapg, BOopyxeHusmu XXI| Beka»,
1 9Ta Mogenb OOMKHA BKOYaTb
Kutan.

OpHako gHeM paHee Bnagu-
Mup MyTUH B MHTEPBbIO rase-

Te The Financial Times 3aasun,
4YTO He BUOUT NPennochINoK Ans
npueneveHns Knutasa K nepero-
BOPaM O COXpaHeHUn saepHon
cTtabunbHocTu. «<Kutam — orpom-
Has gepXxaBa, OHa B COCTOSIHUN
HapacTUTb CBOM SOEPHBIN MO-
TeHuwman. HasepHoe, Tak n byget
Korga-Hubyab, HO cerofHsa ypo-
BEHb HaLLMX MOTEHLMANOB TPYA-
HOCOMOCTaBMM», — CKa3as OH.

Mo 3asBNeHMIO rNaBbl KOMUTE-
Ta CoBeTta depgepaumm no me-
XAyHapoaHbiM genam KoHcTaH-
TuHa KocaueBa, npnoputeTom
ona Poccum n CLLUA ocTaeTtcs
npoaneHne CHB-3. «O4eHb Ha-
[elocb, YTo B bnuxaniiem by-
OyLLeM rnocnenyoT Kakue-to
TexHu4eckmne oencTBma —BCTpe-
YN OMNNIOMATOB U BOEHHbIX [NO
BOMPOCY O COXPaHeHUn corna-
LLEeHWNA]», — HanMcan ceHaTop
B Facebook.

BMELUATEJIbCTBO

B BbIBOPbI CLUA

B anpene 6bino onybnvkosa-
HO paccrefoBaHue creunpo-
Kypopa CLLUA PobepTa Mion-

nepa. OHO YCTaHOBWMINO, YTO
Poccus BMelunBanach B Bbl6o-
pbl NpesngeHTa B 2016 roay,
YTOObI MOMOYb U3bpPaHMio Tpam-
na n 060CTPUTbL OOLLLECTBEH-
Hble NnpoTmBopeuns B CLLA.
Mpu aToM Mionnep He BbISBUN
[oKas3aTenbCcTB croBopa Tpam-
na u oduLMnanbHbIX POCCUNCKNX
Bnacten. MNpenctasutenn emo-
KpaTuyeckon naptum CLUA no-
TpeboBanu NPoAoIXEHUS pas-
OupaTenbCTB.

Poccusa oTpuuaet ob6BuHe-
HWSA BO BMeLLaTeNbCTBE B BblOO-
pbl 1 BblgBuraeT npotns CLUA
BCTpeyHble. B mae Cepren Jlas-
poB nepepan rnase [ocgena
Manky NomMneo AOKYMEHT, B KO-
TOPOM NMpPUBEAEHbI CllyYau ame-
PUKaHCKOro BMeLlaTenbCcTBa
BO BHYTpeHHMe fena Poccun.

BbicTynas nepep, xypHanucTta-
MW B NATHMLY, Tpamn, ynblOHYB-
LINCb M NPUTPO3U1B NanbLeM,
nonpocun Bnagnmupa MNyTtuHa
He BMELUMBATbCA B aMepuKaH-
cKue Bblbopbl. MyTUH Ha NPOCh-
Oy Tpamna He oTpearnposar.

B nHTepsbio The Financial
Times NyTunH 3assun, 4to Mo-
CKBa He nblTanacb BAuATb
Ha n3bupaTenbHble NPOLECChl
B AMepuke, a Tpamn nobeaun
Ha Bblbopax 2016 roga UckJto-
ynTenbHo bnarogaps COOCTBEH-
HbIM KauyecTBaM. «[ocnoanH
Tpamn B oTnn4mMe OT ero onno-
HEHTOB TOHKO MOYYBCTBOBa,
YTO NPOM3OLLNO B aMepUKaH-
CKOM 00LLecTBe, TOHKO NoYyB-
CTBOBaJl UISMEHEHUS BHYTPU
aMepuKaHcKoro obLecTsa,

N OH 9TO UCNONb30Ban», — Cka-
3an [NyTuH.
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“ CIIA 1 UX COI03HUKM BBICTYIIAIOT IPOTUB CUJIOBOM OTle-
pauuu apMuu npesugerTa Cupun bamapa Acaga B IPOBUHITUN
Wnnub. Tpamn HasbIBaI porcxofdiiee B Unnnbe «Msacopy6-
Kol» 1 npusBas Poccuto u BnacTu CUpUN OCTAaHOBUTD aBUAIIU-
OHHbIE yIaphl I10 [IPOBUHIINHN

TEM HE MeHee OHa NPOLEMOH-
CTpVpOBana HeKoTOpble MO3UTUB-
Hble curHanbl, ckasan KoHCTaHTUH
Kocaues: «Bce npoLuno no nnany,
1 yoanocb 0b6CcyamUTb camble Bax-
Hble rnobasnbHble [OChe».

CnoxHo ckasaTb, O YeM y4acT-
HUKW BCTPEeYn roBopunu 3a 3a-
KpbITbiMK aBepsiMn, Ho y CLLIA
1 Poccum B HaCTOSALWNIA MO-
MEHT HET KOHCTPYKTMBHOW 6a3bl
AN Amanora, nonaraeTt npeg-
cepaTtens npesvgnyma CoseTa
Nno BHeLLUHeN 1 06OPOHHOW Nomnu-
Tnke Poccun depop JTyKbsSHOB.
W xotsa npuesn Tpamna Ha [leHb
Mobenbl B MockBy cTan bbl FrpaH-

COCTOSIHME POCCUNCKO-aMepu-
KaHCKMX OTHOLLEHWN B NpeaaBe-
pun BcTpeuun MNyTuHa n Tpamna,
aKkcnepT oTMeTun: «KoHTaKTbl
Poccunm n CLLUA HaxopaTca He Ha
TOM YPOBHe, Ha KOTOPOM [OJ1-
XHbl ObITb, MPUHMMas B pacyeT
NX BaXHOCTb».

[OnpekTop MHCTUTYTa KEHHa-
Ha B MexayHapogHOM Hay4yHOM
LeHTpe nmenn Byopo BunbcoHa
MaTblo PoxaHckn cpeamn dak-
TOPOB, KOTOPbIE NPENSTCTBY-
0T HaNnaXXMBaHUIO OTHOLLIEHUI
MeXay CTpaHaMu, Ha3Basn Kpu-
31C Ha YKpauHe. «bes pelue-

< Ha cammute HWA I'IpO6J'IeMbI praMHbI Mbl HE

G20 8 Ocake OVO3HbIM LLIOY, 3Ta Noe3aKa MOXEM PeLLUTb NPobneMy caHK-
npesuaeHT CLUA MOXET He cocTonTbes. «Ha cne- | uuit, a 6e3 CHATUS CaHKLi
[oHanbg Tpamn

Aytowmnn Man npuaeTcs npeabl-
OopHas KkamnaHus KaHanaaToB
B Npe3naeHTbl, U Tpamn MoXeT
N3MEHUTb CBOE peLleHne 13-3a
BHYTPEHHEro npeccuHra», — fo-
nycTun JIyKbsiHOB.

O HamepeHuax NPoBecTun

Henb3sa ynyvwnTb SKOHOMUYe-
CKue CBA3U, KOTopble CKpens-
IOT CTPaHbl 4PYr C OPYroM», —
cka3san oH PBK.

bBes ynyulweHuns mexagyHapoa-
HOrO KOHTEKCTa W1 NOosIBNEHUS
HOBbIX UMMY/IbCOB K COTPYOHU-

(8 UeHTpe, cnesa)
nonpocun npeau-
neHTa Poccun Bna-
avmupa MNyTtunHa

(B ueHTpe, cnpaga)
He BMeLUnBaTbCs

B aMepukaHckme
BblIGOPbI. [MyTUH

Ha npocbby He oT-

pearuposar BCTpeYy ABYX Nnaepos 6bino YyecTBYy B 06enx cTpaHax npo-
0ObABNEHO CMULLKOM NO3OHO, rpecca OygeT 0OOUTbCS OYeHb
YTOObI TWATENbHO K HEeW nop- CNOXHO. «[laxe ecnu Bbl BOC-
Tpamn v MNyTuH Takxe obcyamn- | 6e «MsacopybKom» 1 Npu3Ban roTOBUTbCS M NpopaboTaTh ae- Kpecute EBreHusa NprmakoBsa
N1 KOHONWKT Ha YkpauHe, BonHy | Poccuto 1 Bnactn Cupum ocTa- TanbHble cornaleHuns no Kako- W nocaauTe ero BMecTe ¢ [eHpu
B Cpun 1 NONUTUYECKUI KPU- HOBUWTb aBMaLMOHHbIE Yaapbl MY-n160 13 BaXKHbIX BOMPOCOB, KnccunHpxepom B pacLBeTe
3uc B BeHecyane. CLUA nunx co- | no NnpoBUHLMN. KoHcTaTupoBsan B becene ¢ PEK | cun, 4Tobbl OHU Hanucanu nnaH
I03HUKM BbICTYNalOT NPOTMB LMPEKTOP KOHCANTUHIOBOWM KOM- | MO YNy4LUEHWUIO OTHOLIEHN Poc-
CUWIIOBOM Onepaumm apMun npe- MOYEMY HET NMPOTPECCA naHum Kissinger Associates, cun n CLUA, oH Bpan nv byoet
sngeHTa Cupun bawapa Acaga B OTHOLWWEHUNAX ObIBLUMIN COBETHMK Npe3naeHTa peanu3oBaH, y4nTbiBas NonuUTm-
B NPoBUHLIMK Nonmb. Tpamn Ha- Co BcTpeyen Tpamna v NyTuHa CLA [Oxopaxa bywa-mnague- yeckune obcToaATeNbCTBa», — CKa-
3bIBan npoucxopsuee B onn- He CBsi3blBanM 6OMbLIMX HapeXa, ro Tomac 'pam. KommeHTMpys 3an PoxaHcku. &
(o) s, dp
YPHaAJ1 N= PBK
ou3Heca*
ncglJ)J,nF;lCKy cenyac!
podpiska@rbc.ru
+/ 495 363 1071
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JKOHOMHKA

OBA CUEHAPUA MPOONEHUA COMMAWEHNA MEXAOY CTPAHAMU ONMEK+

Me:Kay 3aMOPO3KOM
1 JIETKOH OTTEIEIbIO

ANVHA ®AEEBA

1 vto7IA MCTEeKaeT CPOK
coryaleHus o 3aMOopo3-
Ke no0brau HedTH, oA -
MMCAHHOTO YYaCTHUKA-
mu OITEK u Poccuent.
PBK pasbuparcd,
KaKOBBI IIIAHCHI IIPO-
nnenuda coenku OIIEK+
1 4TO OyJIeT C PHIHKOM
HedTU, eclii oTpaHuve-
HUS 110 T0OBIYE OymyT
0CIa0JIeHEI.

30 nioHa — nocnegHu aeHb oemn-
CTBMSI COMNaLleHnsi O 3aMOPO3Ke
006bIuN HedTU, KOTOpPOE y4yacT-
HukKn kapTtensa OlNEK, Poccus

N eLle HECKOJIbKO Mpon3BoauTe-
nev HedTu (B 0OLLLEN CNIOXHOCTU
24 cTpaHbl, KOTOpble 0bbeanHe-
Hbl B Tak Ha3biBaeMblh OTEK+)
3akntounnu eule B 2016 rogy u ¢
Tex Nop perynsipHo Npoanesanu.
Cynbby coenkv MUHUCTPbI 9TUX
CTpaH QOMKHbI PELUTb BO BTOP-
HWK, 2 nons.

CTpaHbl ¢ bonbluon Bepo-
ATHOCTbIO NPOANAT cornatle-
HUe, No KpanHen mepe 06 aToM
Ha cammuTte G20 B Ocake go-
rOBOPUNNCH NUAEPbI KPYNHEN-
LWMX B MMPE Npoun3BoamnTenemn
HedTn —Poccus n Caygosckas
ApaBus, Begylwmmn uneH ONMEK.
OTmeHa caenku noenekna 6ol 3a
cobo BbICTPbIN POCT A06bI-
4n Ha GOHe pPeKopaHbIX TEMMOB
npounseoactea B CLLUA, KoTo-
pble He y4acTBYIOT B cornatle-
HUK, a 9TO MOXET 0OPYLINTb
LieHbl Ha HebTb, FOBOPUT aHa-
nuTuk Raiffeisenbank AHgpei
Monuwyk. BeposTHee BCero,

yyacTHUkn OTEK+ OyayT Bbi-
OvpaTb 13 OBYyX BapMaHTOB:
NpoaAnUTb CAENKY Ha NPEXHUX
ycnosuax (cokpatieHme nobbium
Ha 1,2 MnH Gapp. B CYTKM K OK-
Ta6pto 2018 roga) Unm HEMHOro
ocnabuTb ee ycrnosus, paspe-
LINB CTpaHam-y4aCTHULLAM He-
3HAUYUTENbHO HAPaCTUTb AOObI-
4y, cumTaloT onpoLleHHble PBK
aHanuTUKW.

CLUEHAPUN 1:

COXPAHUTb CTATYC-KBO
«Halu 6a30BbIN cLEeHa-

puU — npoaneHne caenku

Ha Tex Xe yCnoBusax. 3Toro

M 0XWOaeT PbIHOK», —cKasan
PBK ananutuk Bank of America
Merrill Lynch KapeH KocTaHsH.
CaypoBckas Apasusi n Poccus
noaaepXXMBatoT STOT BapUaHT.
«Bo Bcakom cnyyvae, Mbl bygem
nogaepXxmBaTb NpoaeHne oo-
roBopeHHocTen —Kkak Poccus,
Tak n CaygnoBckasa ApaBus —

B 06bemMe, cornacoBaHHOM
paHee. Ha kakoln cpok — elle
nogyMaem, WecTb UK OeBATb
MecsueB. BoamMoxHo, oo oess-
TV MecALEB», — 3a8BUN POC-
CUINCKUI Npe3naeHT Bnagummp
MyTuH (unTaTa no «MHTepdak-
cy»). Poccus xoueT coxpaHuTb
cOenky Ha 3MMHUI nepuog,
Tak Kak B 9TO BPEMS BbIXO-
OUTb U3 Hee TPYAHO 13-3a na-
JaloLLero crnpoca, 00bACHUN

o 1,2 MJIH

6app. B CyTKU MTOHU3UIIO
IIPOTHO3 IO CIIPOCY Ha
pbIHKe HedTH Mexmy-
HapOJIHOEe DHEePTeTUuYe-
CKO€ areHTCTBO B UIOHE
2019 rona (1,4 mitH 6app.
B CYTKU COCTaBIISII
MIPOTrHO3 B HOSAOpe

2018 rona)

HE®TW HE XBATAET

[Tocnenuwuii pa3 24 cTpaHbl
OIIEK+ Npomiunu caenky Ha Ioi-
roma B fexabpe 2018 ropa, 10ro-
BOPUBIINCH O COKpalleHN!
no6bIYM K OKTsIOpIo 2018 roma

Ha 1,2 MyTH 6app. B CyTKH. 13 HUX
228 ThIC. 6app. B CyTKU — 00beM
cokpaleHus a1 Poccun. 3a aTH
TIONITOf1a PBIHOK HedTH cObanaH-
CHPOBAJICS: CeYac, 110 JAHHBIM

noppasaeneHus MuHnucTepcTsa
sHepretuku CIIA (EIA), nedu-
uut HedTH cocTapmseT 200 ThIC.
6app. B CyTKY, a B iekabpe

2018 ropa, HaKaHyHe POIJIeHUA
corJIalleHyst, HHOO0POT, HABIIIO-
Jasics U30bITOK TPeIoKeHNA

Ha ypoBHe 700 TbIC. 6app. B CyTKH,
HallOMUHAEeT aHAJIUTUK Vygon
Consulting Tapps Kozmnoga.

MUHUCTP 9HepreTmkn Anek-
caHap Hogak.

MpUpoCT MMPOBOTro crnpoca
Ha HedTb B 2019 roay, Bepo-
ATHee BCero, okaxeTcs HuUxe
CpenHNX 3Ha4YeHun 3a nocnen-
HWe Tpu roga, Tak 4YTo AOMNONHM-
TenbHble 06beMbl MOTYT pasba-
NaHCMPOBATb PbIHOK, COrNaceH
ompekTop MoOCKOBCKOro HedTe-
rasoBoro ueHTpa EY [deHuc bo-
pVCOoB.

MNMocnegHue nonroga UeHa
Ha HedpTb Haxoomnach B Aua-
nasoHe $60-65 3a bappenb
(He cumTasa ckaykoB Bbille
$70 BeCHOW 1 OHOKPATHOIO na-
aeHuna Huke $50 B KoHLE oeka-
Ops 2018 roga). 3TOT AManasoH
Kak pas ycTpauBaeT Poccuio,
roBOPUIN B Ha4ane uoHsa Ha Me-
XOyHapOaHOM 9KOHOMMUYECKOM
dopyme B CaHkT-lNeTepbyp-
re MNyTuH. Poccumnckuin brogxeT
CBEpCTaH C y4eTOM CTOUMO-
ctn HedpTn $40 3a bappenb
($42 3a Urals), nostomy y Poc-
CUMN U TaK «MPUNNYHas8 Mmapxa»,
OODBACHAN OH.

Mpwn coxpaHeHUn KBOT U C
YYETOM MONOXUTENbHbIX HOBO-
cTten ¢ cammuTta G20 MOXHO
OXMOAaTb HEKOTOPOro PocTa LieH
B KpaTKOCPOYHOW NepcrnekTmBeE,
nonaraet aHaNUTUK PENTUHIO-
Boro areHTcTBa AKPA Bacunun
TaHypkoB. Ho k koHuy 2019 roga
[laBfieHne CO CTOPOHbI pacTy-
wen nobbium B CLUA 1 pocTa
aKCrnopTa aMepuKaHcKon HedTu
Gnarogaps peLieHuio npobrem
ee TpaHCNopPTUPOBKK (amepu-
KaHLbl BBEYT HOBble HehTenpo-
BO[bl BO BTOPOW NONOBMHE roaa)
BEPHYT KOTUPOBKN Kak MUHUMYM
K TEKYLLMM YPOBHSM, yKa3sblBa-
€T OH.

CLEHAPUN 2:

HAPACTUTDb OOBbIYY
HeKOTOpre OKCMNepPTbl CHNTAIOT,
yto OTMEK+ mMoxeT cnerka ocna-
6uUTh orpaHn4yeHuns, HanoxXeH-
Hble cornaweHmnem, 1 no3BonnT

CTpaHam-Npon3BOOUTENIM yBe-
NMYNTb 0OObIYY. 3a POCT NPOU3-
BOACTBA BbICKa3blBasICsl, B 4acT-
HOCTW, rnaBa «la3npom HedpTU»
AnekcaHgp LokoB 14 vioHS.
«MHe npeacTaBngaeTcs, YTo He-
KOTOpoOe yBenunyeHune KBoT ans
CcTpaH, Bxogsawmx B OMNEK+,
Obino Obl NpuemnemMbim. 3To
NMO3BOMIUT COXPaHUTb BanaHc

Ha PbIHKE, KOTOPbIA AOCTUTHYT,
N UMETb KOMPOPTHbIN AnanasoH
ONg NpousBoguTenen n noTpe-
6utenen — $55-60 3a bappenb
HebTU», — FOBOPUIT OH.

OTMEK+ MOXET HEMHOro yBENU-
YnUTb AOObIYY, YUTODbI 3aMECTUTb
BbiNagatolie obbemMbl MpaHa
N APYrux CTpaH C nagaioLlen oo-
Obluen, 3ameyaeT MNMonuuyk.

OnTumMmMaMa pbiHKY Ha Npo-
wnon Hepene nobasunu Bna-
ctn CLUA: uneHbl ®epepanbHo-
ro KOMUTETa OTKPbITOrO PbIHKA
®OPC 3aaBunun, 4YTO 0O KOHLA
2019 roga BO3MOXHO Kak MUHWN-
MYM OZHO CHWXEHWNE MPOLEHT-
HOW CTaBKW, a 9TO CTUMYNNPY-
€T He TONbKO POCT MUPOBOM
9KOHOMMKMW, HO U MPUTOK OeHer
B PMCKOBbIE aKTUBbI, BK/ItOYast
HebTAHblE GbloYepPChl, FOBOPUT
bopwucos.

Y4yacTHUKW cornalleHus o 3a-
MOpPO3Ke [00blun HedpTu cne-
LManbHO NePEHECN PeLLEHNE
O coenke Ha gaTy nocne cam-
muta G20, roe BCTpeTununch
He TOoNbKo pykoBoauTenu Poc-
cumn n CaynoBckon Apasuu,

Ho u rnasbl Kntaa n CLUA, npo-
ponxaet bopuncos. MnpoBas
9KOHOMMKA U CNPOC Ha HedTb
3aMefnsTCs U3-3a TOpro-

BOW BOMHbI MeX[y AByMsi CTpa-
HaMK, 1 BCTpeYa Ux Nnaepos
[oMmKHa Oblna BHECTU ACHOCTb

B NepCneKTMBbl B3aUMOOTHOLLIE-
HuM CLUA n Kutas. MNpeanoeHT
CLUA [JoHanbg Tpamn Ha3Ban
BCTpeuy ¢ npegcenartenem KHP
Cu LIsvHbNMHOM BenuKonenHowm,
OHW JOrOBOPUNNCH BO3OOHOBUTD
neperoBopbl «<Ha OCHOBE PaBeH-
CTBa M B3aMMHOIO YBaXXEHUS».

CurHanbl ¢ G20 ckopee bna-
ronpusiTHblE, HO YYaCcTHUKaM
coenku OMEK+ nyywe 6bin0
Obl [OXOATbCA peanbHbIX Aew-
CTBWI, a He TOJbKO AeKnapauunm,
cuuTaeT TaHypPKOB.

Ecnu cTpaHbl — y4acTHULbI
ONEK+ ocnabsar ycnosusa coen-
KU, HedTAHbIE LieHbl ynaayT
Huxe $60, sameyvaeT MonuLuyk.
[anbHeliee CHUXEHNe LeH
OyneT 3aBUCeTb OT pocTa A00bI-
ym B CLUA, 3akniovaeT oH. %

W4PBK
EXEOQHEBHAS OENOBASA FASETA

W.o. rnaBHOro pegakropa:

Nropb Nropesny TpocHMKOB
PykoBoauTtens pusanH-aenaprameHTa:
EBreHuns Jauko

Bepywuii pusanHep raseTbi:

AHaTonui MpaleHko

Bbinyck: irops Knumos

PykoBoautenn poTocnyxo6bi:

Anekcen 30ToB

doropepakTop: AnekcaHapa Hukonaesa
Bepcrtka: KoHCcTaHTUH Ky3HMYeHKo
KoppekTtypa: MapunHa Konvak
Mpoptocepckuit LeHTpP:

lOnus CanpoHoBa

OBBbEAMHEHHASA PEOAKLNA PBEK

CopykoBoauTtenu pegakuum PBK:
Mropb TpocHukoB, Ennsaseta Nnukosa
InaBHbIit pepakTop rbe.ru

u UA «PocBbusHecKoHcanTuHr»:
BaKaHcus

FnaBHbIN pepakTop XXypHana PBK:
BakaHcus

MepBbiit 3amecTUTENDb INMAaBHOTO
pepakTopa: [eTp KaHaes
3amecTUTENM IMAaBHOrO pepaKropa:
Bsauecnas Koanos, AMuTpuii J1oBArunH,
MpuHa MapdeHTbeBa, AHHa lNycTakosa

PEOAKTOPbBI OTOENTOB

Mepua n tenekom: AHHa banalwoBa
BaHKu u puHaHCbI: BakaHCUs
CBoi1 6u3Hec: Vnbs Hocbipes
WUHpycTpuna n aHepropecypchbi:
Tumoden O3anko

MonuTtuka n o6wecTeo:
Knpunn CUpOTKUH

MueHus: AHgpent JInTeBnHos
MoTpe6uTenbcKuii pbIHOK:
Cepren Cobones

JkoHomuka: /BaH Tkaves
MeXxayHapoaHas nonuTuKa:
MonuHa Xumwuawsunm

YupepuTtenb raserbi:
OO0 «busHecllpecc»

FaseTa 3aperncTpmposaHa

B ®epnepanbHon cnyxbe no Haa3opy

B chepe CBA3U, NHPOPMALMOHHbBIX
TEXHONOIMI 1 MACCOBbIX KOMMYHMUKaLUIA.

CBuaeTenbcTBO O perncTpaumm
cpefcTea MaccoBoi nHdopmaumm
M Ne dC77-63851 ot 09.12.2015.

Usparenb: OO0 «busHecllpecc»
117393, r. Mockea, yn. MpodcotoaHas,
n.78,ctp. 1

E-mail: business_press@rbc.ru

KopnopaTuBHbIiI KOMMEpPUYeCKUi
aupekTop: Jlionmuna MNypen
Kommepueckui gpupeKkTop
unspatenbckoro poma «PBK»: AHHa bpyk
AupexTop No KOpnopaTUuBHbIM
npopaxam LifeStyle: Onbra KosryHoBa
AupeKTop No peKk/lame CerMeHTa aBTo:
Mapus XenesHoBa

AupexTop No MapKeTUHry:

AHpapen CUkopckum

AupexTop No pacnpocTpaHeHuIo:
AHaTonuin Hoeropopos

IupeKkTop no NnpousBOACTBY:

Hapexpa ®omuHa

Appec pepakunm: 117393, r. Mockaa,
yn. NMpodcotosHas, a. 78, ctp. 1
TenedoH pepakumm:

(495) 363-1111, pob. 1177

dakc: (495) 363-1127.

E-mail: daily@rbc.ru

Anpec ans xanob: complaint@rbc.ru

Moanucka no katanoram: «Pocneyatb»,
«[Mpecca Poccumn», nognncHoOm NHOeKc:
19781; «Katanor Poccuiickon Mpecchbl»,
noanucHom nHaekc: 24698; «Moyta Poc-
CuUW», NoANUCHOW UHaekc: M6776.
Moanucka B pegakuun:

Ten.: (495) 363-1101, dakc: (495) 363-1159

OT10T HOMep oTneyataH B OAO «MockoB-
ckas rasetHas Tunorpadusa»

123995, r. Mockaa, yn. 1905 roga, 4. 7,
ctp. 1

3akas N2 1592

Tupax: 80 000

Homep nognucaH B nevatb B 22.00

MepeneyaTka pefakUMOHHbIX MaTepua-
NOB [OMNYyCKaeTCs TONbKO NO Cornaco-
BaHMWIO C pepakunen. NMpu uLMTMpoBaHum
ccbinka Ha raseTy PEK obs3aTenbHa.

© «busHeclpecc», 2019

CsobopHas LeHa

MaTtepuansl Ha Takom ¢oHe onybnu-
KOBaHbl Ha KOMMEPYECKOI OCHOBE.

OusaitH CBAT BULIHAKOB,
HacTs BuwHskoBa
vishvish.design
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[Touemy «AspodIoT» peuruni
V || He 0TKa3bIBATHCA OT CTa HOBBIX SSJ

3AYEM NPOU3BOOUTENN OPATOUEHHbIX USAENUN NPUHANU XAPTUIO O ®UCKAJIbHOW MPO3PAYHOCTMU

Hanoropas camoorpaHka

Ina BOPbbbl C CEPBIMU CXEMAMMW no yknorneruto om yniamosl HAL0208
IO B EJ1 NP bl unuyuuposanu cozdanue ompacnesol xapmuu. Hapywerue ycnosuli nodobH020
co2lauleHUs, HO Ha 0pY2oMm pbiHKe, Yxce 3akanuusaroc MPOBEPKAMMW ®CH u ®HC. 510

XapTus 1oBeNnpoB Npua3saHa NOMoYb NPOU3BOAUTENSM «0bennTb» oTpacib 1 n3bexatb npo6r|eM, CBsA3aHHbIX C MOLWWEHHNYECKNMIN CXeMaMmn NOCTaBKU CblpbA. ®oro: MeTp KaccuH/KommepcaHTb
Ha ¢OTO: KOmMusi KOPOHbI POCCUMCKON UMMEPUM, N3roTOBNEHHAst CMONEHCKMM I0BENMPHbIM 3aBoaoM «Kpuctani»
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IOBeMpHas NPOMBIIIJIEHHOCTH

€6 Hasororas IpeTeH3Ud
BBICTABIISIETCSA UMEHHO

32 CTOMMOCTD ChIPbS,

TaKuUM 00pa3oM, ee pa3Mep
MOJKET OKa3aThbCA OOJIbIIIE
3apaboTKa IMPON3BOAUTEILA

1 fasKe TPUBECTU KOMIIAHUIO
K OAHKPOTCTBY, OOBbACHUI
reHgupexTop ['mipanuu

IOBEJIPOB

<9

ONbrA OYBPABUNLIKAA,
EJTEHA CYXOPYKOBA

C 1 viionst 4ns 1oBENMPOB 3apa-
boTaeT XapTua nobpocosecT-
HOro HanoronnaTenbLuka poc-
CUNCKOTO IOBEMMPHOrO PbIHKA,
pacckasan PEK reHgmpekTop
WHMLMNPOBAaBLLEN ee co3aa-
Hue Mnbanu toBennpos Poc-
cun (BxoaaT komnaHumm Sunlight,
«BpOHHNUKMI toBENUP», MO-
CKOBCKMUW IOBENMPHbIV 3aBOA,
poccumnckoe opnunuo Swarovski
n op.) dayapn, YTknH. OcHoBHas
uenb MHULNATUBbI — NMOBbICUTb
NpPO3PaYHOCTb PbiHKA 1 0OOUTL-
cs «obeneHmsa» oTpacnu, roBo-
PUT OH.

[MopnucasLine xapTuio KOM-
naHun obasyloTca obecneunTb
durcKanbHyo NPoO3pPayYHOCTb
nesaTenbHOCTU Ha pPblHKe apa-
rOLLEHHbIX METannoB 1 KaMHeN,
NCMNonb3oBaTbh NPO3payHbie
cxembl ynnatbl HO,C, oTkasatbcs
oT paboTbl C MOOO3PUTENbHLIMMU
KOHTpareHTaMu, KoTopble MOryT
ObITb NPUYACTHbI K TEHEBOMY
BBO3Y 1 0O0OPOTY Cblpbs UMK He-
ynnarte Hanoros.

YT106bI CTaTb YH4aCTHUKOM Xap-
TUW, KOMNAHUN OOMNXHbI B TOM
yucne otnpasutb B MPHC co-
rnacue HanoronnaTtenblmka
Ha Npu3aHaHne YyacTu ceefe-
HWI, COCTaBNAIOLLMX HANOTrOBYO
TavHy, obLLEea0CTYNHbIMU.

Y70 cenyac He Tak C npospau-
HOCTbIO IOBENMPHOIO PbIHKA,
pasbupancs PBK.

3AYEM IOBEJIMPHOW
OTPAC/IN XAPTUA

Cenyac Ha oBENMPHOM PbIHKE
cylecTByeT npobnema Hene-
ranbHoro obopoTa 1 MolLLeH-
HUYECKNX CXEM, KOTOPbIE pac-
NpPOCTPaHeHbI N3-3a BbICOKOWN
CTOMMOCTW CbIpbs U, COOTBET-
CTBEHHO, Bblcokoro HOC, 06b-

acHUN YTKUH. Ecnn B Lenovke
nocTaBoK ecTb GDMpMa-ofgHO-
OHEeBKa, KoTopas He 3annaTuna
HIOC c npoga)xu cbipbs, NPeTEH-
31N B XO[i€ HA/TOrOBOW NPOBEPKMU
Nony4YnT KOMMNaHUs-NPON3BOAM-
Tenb, KoTopasa OyaeT BbIHYXAeHa
ynnaTtuTb Hanor u wrpad, roso-
PUT OH, @ CTOMMOCTb AparoueH-
HbIX METaNIoB U KaAMHEN 3Hauu-
TENbHO BbILLE, YEM CTOMMOCTb
loBenupHon paboTbl. Hanoroeas
NpeTeH3ust BbiICTaBNaeTCcs UMeH-
HO 3a CTOMMOCTb CbIpbsl, TakKUM
obpasom, ee pasmep MOXeT
okasaTtbcs bonblie 3apaboTka
NpPoOn3BOANTENS U AaXe NpuBe-
CTW KOMMNaHuIo K 6aHKPOTCTBY,
0ObACHWN reHanpekTop Mnbamm
loBennpoB. MogobHble Npobne-
Mbl BO3HMKaNN y Taknx komna-
HUN, KakK «Slwma», «Agamac», Ha-
MOMHWIT OH.

CneacTBEHHbIN KOMUTET BO3-
Oyaomn 0eno B OTHOLLEHUN pPy-
KOBOACTBA rpynmnbl «Siwma»

B 2016 rogy nNo Nogo3peHunto

B YKIIOHEHWW OT ynnaTbl HANoOros
Ha 7 mnpp, py6. Mo Bepcun cnea-
CTBUS, MOLLEHHNYECKasl Cxema
3aknovanach kak pa3s B no-
CTaBKax fgparmeTanyioB yepes
¢dupmbl-ogHOaHeBKKM 6e3 ynna-
Tl HOC. B uione Toro xe roga
CTano nseecTHo, 4To PHC no-
TpeboBana BabiCKaTb C «SLLIMbI»
3a[0/MKEHHOCTb, CyMMa KOTO-
poWn, BKtoYast NeHu, npesblllana
10 mnpg py6. B koHLe 2016 roga
«Slima» obaHKpPOTUNAaCh, B Ha-
Yane cnepgyouero roga 6aHkpo-
Tamu ObIM NPU3HaAHbI U ee oc-
HoBaTenn Nropb MaBnsiHOB

1 PobepT MapTupocsH.

Moxoxasa nctopus bbina
y ApYrou ioBenMpHomn ceTn —
«Apamac». Y CnegcTBeHHO-
ro KOMUTETa BO3HUKN Mpe-
TEH3MM K PyKOBOOCTBY OQHOIO
13 3aBOA0OB KOMMNaHNN B KOHLLE
2016 roga. Peub wna ob aHano-
rMYHOM CXeMe yxoda OT ynnartbl
HOC ¢ ucnonbsoBaHnem pupm-

O6beM pbiHKa I0BENTUPHbBIX
uspenumn, Mapg, pyo.
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ITo ouenkam «PBK VccnemoBaHUs pbIHKOB», 00'b€M POCCUICKOTO
PBIHKA I0BENUPHBIX usgenuii B 2018 romy coctaisin 237,6 Mipg, pyo.,

Ha 4,7% Gonblue, yeM B 2017 ropy. Takoi pocT aHAIUTUKY 00bsiC-
HSAIOT 5KOHOMUYECKOH U MOMUTUYECKOI HeCcTabMIbHOCTbIO, KOTO-
pas BeZleT K POCTY CIIpoca Ha I0BeIMpHbIe usfenud. [1o ux mue-
HUIO, TOTPeOHTeNN XOTAT BIIOYKUTH HAKOIIJIEeHUs B HafIesKHbIe
aKTHBbL, KOTOPHIMU CYMTAIOTCSA U AparMeTaljbl. B CBA3U ¢ 3TUM
B 2018 roxy ocnabieHne Kypca HallMOHATIBHON BAJIIOTBI M COKPa-
IeHne HHeKca MoTPebuTeNbCKON yBePEeHHOCTH MONOKUTEIHHO
MOBJIMAIIN Ha MOKYIIKH I0BeJIMPHBIX U3[IeINN.

283,3

2723

2376 ——

\_/.___o

21,2

*porHo3 no gaHHbIM Ha koHel, 2018 roga.

WcTounuku: Pocctar, «PEK MccnenoBaHms pbiIHKOB»

ogHoaoHeBok. CyMMa npeTeH3ni
cocTasnsana 5 mnpa pyo.

OHC oTmMevaeT NoNoXunTenb-
HYI0 AMHAMUKY Ha OBENVPHOM
pbiHKe, KOTopas BbipaXaeTcs
B CYLLECTBEHHOM Crnafe COMHU-
TenbHbIX onepaumit No Nnpunob-
peTeHuio aparoLeHHOro meTan-
nay 6aHkos, coobwunu PBK
B CNyXb6e, KOMMEHTUPYS TeKy-
LLLYIO CUTYaLIMIO B OTPACW.

KAK BYOET PABOTATb
CUCTEMA «OBENEHUSA»
IOBEJTUPOB
Mocne nognucaHmsa xapTUn KOM-
naHust OOMKHa He TONbKO YBedo-
MnUTb MOHC 0 pacKkpblTUM YacTu
cBefeHu o cebe, HO U BHECTU
M3MEHEHMNS B JOrOBOPbI CO CBO-
VMU KOHTpareHTamu: B 4acTu
cornacusi Ha packpbiTue KOM-
MepPYEeCKOW TalHbl, B YaCTU UH-
dopmaLmm 0 HanoroBbIX pPas-
pblBax, a TakXe B YCOBMSX,
Mo KOTOPbIM UMYLLLECTBEHHbIE
noTepw I0BENNPHON KOMMNaHWK
B pasMepe CyMMbl HEMOATBEP-
xaeHHoro Bblveta no HOC Bo3-
MELLATCS NOCTaBLLMKOM.
EOouHbIV peecTp komnaHuin,
noanucaBLLINX XapTuIo, MO3BO-
JIUT ee y4YaCcTHMKaM nonyyatb
OT HaNoroBoW CBeOEeHMsl, YTO
Yy KOHTpareHTa obpasoBancs Ha-
norosbin pa3psbiB. Cenyac Hano-
roBasi He MOXeT NpPeaoCTaBUTb
Takyo MHOpPMaLUMIo, MOCKOb-
Ky OHa rnonagaeT nop, noHsi-
TWEe HanoroBow TanHbl. Tenepb
Ha OCHOBaHWM NOMYYEHHOW UH-
dopmaumm NPonsBoanNTENb CMO-
XeT 06paTUTbCA K MOCTaBLLMKY

“ OfHOU U3 MTePBBIX XapTUS

KaK UHCTPYMEeHT O0pbObI C HE3aKOH-
HBIM 000POTOM IIPOAYKIIUH BIIEPBbIE
nosiBUJIach OBa roga Hazam B AIIK

2014

c TpeboBaHVeMm yperynmposaTtb
paspbiB UM NPU MOMYYEHUMN TO-
Bapa He obopPMNATb Hanor Kak
ynnayeHHbi. NMocTaBLNK MOXET
noracutb 3a00MXeHHOCTb B Te-
YyeHune mecqla, o YeM Hanoro-
Bas OMOBECTUT NPON3BOAMTENS.
B npoTtnBHOM cnyyae komnaHms
nonageT B YepPHbIN CMINCOK KOH-
TpareHToB. [TOMMMO cnucka He-
[06POCOBECTHbIX MOCTaBLUMKOB
oynet chopMmnpoBaH CNIMCOK
KOHTpareHToB, KOTOPbIE He 3a-
MeuYeHbl B COMHUTENbHbIX onepa-
LMAX, YTOUYHUN YTKUH.

B npecc-cnyx6e ®HC Poc-
CUN YTOUYHUNU, YTO HATOTOBUKUA
noaaepPXunBaloT NpeaioxeHne
Mnbauu 10BENNPOB MO co3aa-
Huto xapTun. PHC roTosa co-
[JencTBOBaTb co3aaHuio bnaro-
NPUATHON cpedbl ANa Pa3BUTUS
pblHKa AparoueHHbIX MeTannos,
KoTopas UCKMoYnUT Hepobpoco-
BECTHbIX NTPOKOB, YKTOHAIOLWNX-
€ OT ynnathl Hanoros, coodLMn
npeacTaBuTeNb CNyXObl.

FOE ELLLE ECTb XAPTUU

N KAK OHU PABOTAIOT

Kak ykasblBan pyKoBoauUTeENb Ha-
noroBon npakTukn Eversheds
Sutherland Angpei Mpaves, Ha-
noroBas xapTus — «HoBasi dopma
B3aMMOLENCTBUS HaNOroBbIX Op-
raHOB M HaNlOroMNnaTeNbLUMKOBY,
MHCTPYMEHT CaMOPErynMpOBaHNs
OGusHec-coobLecTBa, kak npaBu-
no, B onpeneneHHon obnacTu, Ko-
TOpbIV NpeacTaBnaeT cobom nyo-
NNYHYIO AeKNapaUmio y4aCTHUKOB
O uensx v NpUHLUMNax seaeHus
npeanpuHMMaTenbCKom aesaTenb-
HOCTU C TOYKM 3PEHMS yrnnauu-
BaeMblX Hanoros. Nogob6Hbie f0-
KYMEHTbI, MO ero nHpopmaLmu,
€CTb Y HanoronnaTenbLMKOB
NEeCcONnpPOMBILLIEHHOTO KOMMeK-
ca, y4aCTHUKOB PbIHKa TOPTOBMN
anekTpoHukon. ObcyxaaeTcsa 3a-
KNoYeHWe aHanornyHom XxapTum

B cdepe NepeBo3oK 1 TpaHcrop-
TUPOBKM FPY30B.

2018*

2019*
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JleBeJIOIIMEeHT

Ho onHoM 13 nepBbIX XapTus
Kak UHCTPYMEHT bopbbbl C He3a-
KOHHbIM 0O0POTOM NpPOAYKLUUN
BMepBble NosiBUNach ABa roga
Hasapg B AlK. B mae 2017 roga
KpynHenwmne 3epHoTpenaepsl
nopnucany XapTuio B coepe
obopoTa cenbxo3nponyKuum.
[okyMeHT 0ba3biBan 10bpoco-
BECTHbIX UITPOKOB 3€PHOBOrO
pblHKa n3beratb ycnyr nocpeg-
HWKOB, KOTOPbIE NCMOMb3YIOT He-
Npo3payHble CXEMbI 1 YKITOHSIOT-
cq ot ynnatel HOC. No oueHke
HaumnoHanbHoM accoumaumm ake-
NopTEPOB CENbXO3MNPOOYKLMK,
N3-3a CXEM HE3AKOHHOIO BO3-
meLleHna HOC GooxeT Tepsan
bonee 65 mnpg, pyod. B rog,.

MopnucasLwme xapTuo KOM-
naHuK, B UX YNCne KpynHen-
LLIMe aKcnopTepbl 3epHa «Pud»,
«AcToH» 1 Cargill, tHnummpo-
BasnuM Takxe 3anyck cepBuca,
NO3BONSAIOLLErO BbIABNATH NO-
CTaBLLMKOB C HaIOrOBbIMUK pas-
pbiBaMun. KpynHble KoMnaHum
ceKkTopa Cornacunnch PackpbiTb
YacTb CBEEHUIN, COCTaBNSIO-
LLMX HaNOroBylo TalHy, MONMy4unB
B3aMeH BO3MOXHOCTb NpoBe-
PUTb KOHTPareHTa Ha NpM3HaKku
Hanoroeoro paspsbiBa. Corna-
Ccu1e Ha pacKpbITUE AaHHbIX fanu
3,5 Tbic. KOMNaHun. Pecypc 3a-
pabotan B Hauyane 2019 roga.
Cenuac, cornacHo obuumans-
HoMy canTy xapTumn ATK, K Hen
npucoepmMHunuce 6onee 4 Thic.
opraHmsaumm.

[Mocne BCTynneHus B cuny
B aBrycte 2017-ro cT1. 54.1 Hano-
roBOro Kofekca, HanpaeneHHoOM
NPOTUB «arpPecCUBHbIX» Mexa-
HWU3MOB HaNOroBOW ONTUMM3a-
LMK, SKCMOPTHBIN PbIHOK, Kak
oTmevann B ®HC, novtn NonHo-
CTblO OYMCTUICS OT HE3AaKOHHbIX
cxeM no Bo3melleHno HOC,

HO Ha BHYTPEHHEM PbIHKE OHU
OCTaBanuch.

MpoponxeHune 6bopbba ¢ ce-
pPbIMU CXEMaMU B CEJIbCKOXO-
39MCTBEHHOM CEKTOpPE MONy4u-
na B ¢eBpane atoro roga. PHC
n ®CB Hauyanu maccoByto npo-
BEPKY KPYMHbIX POCCUNCKUX ar-
poxonanHros. NoBogom ans Hee
CTanu NOA03PEHMS B YKTOHEHUN
OT ynnaTbl HalOroB, HE3aKOH-
HoM Bo3melleHun HOC u Heco-
6ntogeHMM KoMNaHusMmM ycno-
BUI XapTun B chepe obopoTa
cenbxosnpopykuunu. Nposep-

Ka nposogunach B 13 pernonax,
B TOM YMCre Ha NPeanpuaTUIX
«Yepkn3oBo» n «Pycarpo», —

B KOMMaHUsX NOQYEPKHYNN, YTO
9TO NnaHoBasi NPOBEpPKa KOHTpa-
reHToB B pamkax xaptumn ATK.
NcTounnkm PBK Takxe coob-
LLanm, YTo NPOBEpPKM NPOBOAAT-
cqa B K «HacTiowa», Ha Bonxos-
CKOM KOMOMKOPMOBOM 3aBO[E,
CuHaBUHCKOM NTULedabpuke,
npennpuatuax K «3poposas
dbepman.

B camon ®HC nposepku
OOBACHSANIN TEM, YTO Ha BHY-
TPEHHEM PbIHKE CEMIbX03CblPbs
MeHee KpYMHble pernMoHasnbHble
N MeXpernoHanbHble nnowaza-
K1 MPOZOMXalT HeJonnayn-
BaTb Hanoru. Cnyxba, B 4aCTHO-
CTW, BbISIBMNA NSATb KPYMHENLINX
nnowanok HelodPOCOBECTHbIX
NOCTaBLLMKOB, Nerann3oBbiBaB-
wnx HOC, koTopbIn 3aaBnsancs
B COCTaBe HaNoroBblX BbIYETOB
nepepaboTyMKammn 3epHOBOroO
pbIHKa.

Iegenonepckaa komnanua ITasna Té Capital Group
SABEPWLWUT CTPOUTENTIbCTBO «camozo
ANUMH020 00N120CMPOs CMPAHbL» —cmonuunozo XX K SKY
HOUSE. Cpedu e2o 001bu4uk08 — cembs 9Kc-2ybepHamopa
Tynvckol obnacmu Bradumupa I'pysdesa.

SJINTHBIM XWJbIM KOMMJIEKCOM HA AKUMAHKE 3AUMETCS

KOMMNAHUSA MABJNA TE

Capital Group

B3A/1aCb 3a 3Be3AHbIN

HeaoCTpon

HAOEXOA ®EQOPOBA,
NMPUHA TMAPPEHTbBEBA

[leBenonepckas komnaHus
Masna Té Capital Group goro-
BOpunach ¢ Mapunen MockBbl
M 0ONbLMKAMWN SNTUTHOMO XN-
noro komnnekca Sky House

0 ero JocTpolke, pacckasa-
nu PBK gBa ncto4Huka, 3aHako-
MbIX C cuTyaumen. B Mockom-
CTpOWMHBECTE NOATBEpANIN
9Ty UHPOPMALIMIO, MOACHUB,
yto Capital Group nognucana
C OEeNCTBYIOLLMM 3aCTPOMNLLN-
kom npoekta— OO0 «OnTap» —
[LOrOBOP O BbIMOMHEHUN PYHK-
UMM TEXHUYECKOro 3aKa34mka.
B Capital Group noagrsepamnu
cornalweHue.

B MockomcTponnHeecTe 0-
GaBunu, YTo BUepa, 27 NoH4,
npoLuna BCTpeYa npeacraBute-
nen Capital Group ¢ MHMLMATUB-
HOW rpynnon O0NbLMKOB XWNO-
ro Komnnekca.

YEM U3BECTEH SKY HOUSE
XK Sky House, pacrnonoxeH-
HbI B panoHe SkMMaHka, Hasbl-
BaloOT CaMbIiM /IUTHbIM OONTO-
CTpoem cTpaHbl. CTpOUTENbCTBO
XK Ha mecTe cTagnoHa «Tpyo»
B 2008 rogy Havana KomnaHus
MosCityGroup yKpanHCKO-poc-
cunckoro busHecmeHa MNasna
dykca. B npoekTe 6bi10 Npeny-
CMOTPEHO CTPOUTENBCTBO CMOP-
TUBHOIO KOMMJEKca, NoiHopas-
MepHoro ¢yTbonbHOro rnong,
TpeHaxepHbIX 3anos, baccelnHa,
TUpa, AETCKO-IOHOLLECKOW Crop-
TUBHOW LIKOMbI U T.M.

B ueTbipex Xunbix Kopny-
cax Sky House 3annaHupoBa-
Ho 539 kBapTup (61 TbiC. KB. M).
Ob6uiaa nnowwanb komnaekca
C y4YeToM ObUCHON YacTu 1 nap-
KMHroB — 146 Tbic. KB. M. Cpean
[OMbLIMKOB Komrnekca — 6oell,
MMA depnop EmMenbsaHeHKo,
cembs aKc-rybepHaTopa Tynb-

ckon obnactu Bnagumupa pys-
nesa (Kynun opucHyto YacTb
B Sky House).

[NepBOHa4anbHO KOMMEKC
OOMKHbI BbiNv caath B 2011 roay,
HO BBOf, B 9KCMyaTaUuio He-
O[HOKpPAaTHO NepeHocuncs,

a B 2018 rogy cTpouTenbCTBO
OOMOB, MO AaHHbIM MocKOoM-
CTponnHBecTa, ObiNo 1 BoBCe
ocTtaHoBneHo. OceHbio 2018-

ro CTano U3BECTHO, YTO y4a-
CTue B OOCTPONKe NpoekTa
MOXET NPUHATb MapKUs MOCKBbI.
B kKoHUe npolwnoro roga B OTHO-
weHun «OnTapa» 3aBenun yro-

NTOBHOE Oeno o0 MoleHHn4YecCTBe.

MaBen dykc cenvac HaxoamTca
B PO3bICKe.

KOrgA 3ABEPLUAT
OONTOCTPOW

Capital Group gonxHa dyget
OOCTPOUTb XNTON KOM-

NneKkc, HO B KakMe CPOKM, NokKa
He M3BeCTHO. B NoHeOenbHuK,
24 vitoHs, raseta «<Kommep-
CaHTb» cooblmna, YTo fo-
CTPOWKY XWNNOro Komnnekca
nepeHecnn Ha TpeTum KkBapTan
2021-ro. No cnoBam reHanpek-
Topa KkoMnaHum BaneHTuHbl Cta-
HOBOBOW, Ha3BaTb CPOKM 3aBep-
LLUEHMS CTPOUTENBCTBA MOXHO
OyneT Tonbko nocne obcnenosa-
HUa KoMnnekca. N3yyeHune Tex-
HNYECKOro CoCTosAHMSA 0bbekTa
3aBepLmTcs oceHbto 2019-ro.

146..c.c.v

COCTaBJIIET 00I1ad IIOIIaIb
roMmriuiekca Sky House ¢ yueTom
OPUCHOU YaCTU U TTAPKUHTOB

[lenapTtamMeHT ropoacko-
ro umyluectsa MockBbl eLle
B 2015 rogy nogan uck o 6aHk-
pOTCTBE 3acTpoumka «OnTap».
B MockomcTpoinmHBecTe co-
obwmnu, yto «ONTap» ocTancs
[OMXEH ropoackomy bioaxeTy
6onee $42 mnH n 346 mnH pyb.,
TO eCTb BCEro OKono 3 Mipa
py6. no kypcy LLb Ha ceroghs.
[eno paccmaTtpuBaeTcs Ao CUX
nop, U B KAKON-TO MOMEHT
BM1aCTu ropopa nnaHnpoBanu
noanmcaTb C 3aCTPONLLNKOM
MUPOBOE cornalieHune. Ho B ce-
penunHe MIoHS peLumnnmn aToro
He genatb. lNo cnoBam npepace-
natens MOCKOMCTPOMUHBECTA
AHacTacum MNatosow, 6aHKPOT-
cTBO «OTNIdpa» «Mno3BonuUT obec-
NneyYnTb BBEAEHME KOHKYPCHOIo
NPOWN3BOACTBA C LieNblo 3aBep-
lweHna pabot Capital Group
B NMO/THOM 0Obeme 1 UcnonHe-
Hu1e 0643aTeNnbCTB Nepes N0Mb-
LMKammn».

Mo nHpopmMaL MM JONbLLNKOB,
KoTopyto npuBoann «Kommep-
caHTb», kopnyca Sky House
rotoBbl Ha 85-99%. B nioHe
Ha 3acefaHuM cyga, paccmaTtpu-
BaloLWEero aeno o baHkpoTCTBe
«OnTapa», NpeacTaBuTenNb 3a-
CTpOWLMKA 3asBWUI1, YTO nogan
OOKYMEHTbI A1 MONyYeHns pas-
pelleHns Ha BBOA, B oKCnyaTa-
LMIO OHOTO M3 KOPMYCOB, Cre-
LyeT U3 MaTepuanoB KapToTeku
apbuTpaxHbIxX aern.

YTO MONYYUT CAPITAL
GROUP
®duHaHcoBas CTOPOHa cornatue-
Hua ¢ Capital Group He packpbl-
BaeTcs. B MockomcTponnHee-
cTe coobwwmnu PBEK, yto ropon
He OygeT $PMHaAHCOBO y4acT-
BOBaTb B JOCTPOMKe 0ObekTa,
ee NoJIHOCTbIO NpodUHAHCH-
pyeT Capital Group. Monyunt
NV OeBenonep YTo-TO B3aMeH,
He sicHO. B cny4ae foCTpouku
NpobnemMHbIx 06beKTOB AeBeso-
nep, Kak npaBuno, YaCTU4HO OT-
OvBaeT 3aTpaThbl 3a CYET Npoaa-
X1 kBapTMp. Ho B cnyyae co Sky
House Takasi cxema He paboTa-
€T: N0 JaHHbIM MockoMcTpon-
WHBECTAa, B KOMIMJIEKCE OCTan1Chb
HepacnpoaaHHbIMK He bonee
20 kBapTup. B Capital Group
YTOYHUNW, YTO, MO UHPOPMa-
LN KOMMaHUK, B NPOEKTE yXe
nponaH Becb 0bbeM KBapTUp.
PaHee B koMnaHun «MeTpuym»
OLLEHMBaANV HepacnpPOAaHHbIN
0ObeM NpeanoxXeHns B KOMMek-
ce B 51%.

B kavecTBe KOMMNeHcaLumm
3a IOCTPOMNKY NPOBIEMHbIX 00b-
€KTOB 3aCTPOULLMKN MHOrda
MOTyT paccyuTbiBaTb Ha nony4e-
HWe 3eMenbHbIX Y4acTKOB OT ro-
pofa unu apyrue npedbepeHumnn.
Monyunt nn Capital Group ka-
Kylo-TO KomneHcauuio, B Moc-
KomcTponmHBecTe n Capital
Group He KOMMEHTUPYIOT.

Capital Group He nepBbIi pa3
OepeT Ha cebs JOCTPONKY Npo-
6nemHbIx 00bekToB B MockBe.
[eBenonep 3aBepLuaeT cTpou-
TenbcTBo kopnycos XK «Mapb-
nHO rpany», XK «CnopTuBHbIN
kBapTan» n XK «Cnopt-TayH».
Capital Group ceivac cTpo-
nT B Mockse noytn 330 ThbiC.
KB. M XWnbs, AeBenonep cne-
LUManna3npyeTcsa Ha CTPOUTENb-
CTBE XMWJ1bSl BICOKOTO LIeHOBO-
ro cermeHTa. 4
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PHUHAHCHI

3AYEM UB USMEHSAET NPABUNTA PABOTbl M®O

MukpokpeanTbl He CMOTyT
AOTAHYTb 10 3apnnarTbl

MABEJT1 KASAPHOBCKUI

Berynaroiiyie B CUILy

¢ 1 11014 TIOIIPaBKY B 3a-
KOHOJIaTeNIbCTBO Orpa-
HUYUBAIOT pasMep
T'OJIOBBIX ITPOLIEHTOB
U1 MUKPO3aiiMOB.
Y4UaCTHUKU phIHKA ITe-
PexXofAT Ha TOITOCPOY-
HbIe KPEIUTHI, IOTOMY
YTO 3aMMBI JI0 3aPIUIAThHI
OyIyT ysKe He TAKUMU
peHTabenbHbIMU.

1 vitons BCTYNUAW B CUTY HOBbIE
OorpaHuMyeHus nNpu Bblgave no-
TpebuTeNnbCKNX KPeamnToB, pas-
paboTaHHble LleHTpobaHKoM.
ExxegHeBHas npoLeHTHas cTaBka
orpaHunymeaeTcs 1%, 4To Hau-
6onblNM 06pa3oM cKaxeTcs
Ha LesTenbHOCTY MUKPODUHAH-
coBbIx opraHusaum (M®0O). MNo-
nynspHble y HaceneHuns 3anmol
[0 3apnnaTtbl byoyT HepeHTa-
GenbHbIMU, FOBOPAT YYaCTHUKM
pbIHKa ¥ 9KCMEPTHI.

[Mo nocnegHum pgaHHbIM LB,
rogoBOM TEMIM POCTA PbIHKA
MUKPOPUHAHCUPOBAHUS HU3-
vy, coctaun 51% Ha 31 mapTa
2019 roga. LUb oueHunBaeT ero
obbembl B 143 mMnpa NpoTms
95,2 mnpa pyb. ronom paHee.

HoBoBBepgeHwms yxe okasa-

N1 3HAYUTENbHOE BNUSIHUE

Ha y4aCTHUKOB MUKPODUHAHCO-
BOro pblHka, ckasan PBK npea-
ctasutenb Lb: «<KomnaHum 6binm
BbIHYXAEHbl COBEPLLEHCTBO-
BaTb CBOW CKOPUHIOBblE MOAe-
nun 1 6onee OTBETCTBEHHO OTHO-
CUTbCA K BbIOOPY 3aEMLLMKOBY.
Cpenv nnaHnpyembix HOBOBBE-
[LEHUIN B PErYNNPOBaHUN fesi-

TenbHoCcTM M@ O cambim 3HaUK-
MbIM [ONTXHO CTaTb BHeOpeHue
rnokasaTens J0/roBON HarpysKku,
Nnp13BaHHOIo NPeaoTBPaTUTb
POCT 3aKpPEeANTOBAHHOCTU Ha-
cenexus, 3aknoyaiot B LleHTpo-
OaHke.

YTO USMEHUTCA C 1 UtoNn4
CHUxaeTca MakCcuManbHbIA pas-
Mep BbINnaT, KOTOpble KpeanTo-
pbl MOTYT noTpeboBsaTb C 3a-
eMLLMKa, — [0 OBYKPATHOro

OT CYMMbI KpeauTa (peyb noet

O NpoLEeHTax, WTpadax 1 opyrnx
nnatexax, OTHOCSILLMXCS K Kpe-
auTy). Hanpumep, ¢ B3siBLIEro
10 Tbic. py6. B KpeauT yenose-
Ka Henb3a byneT noTpeboBaTb
6onblue 30 Thic. pyb. (10 Tbic. —
cam pgonr, a 20 Tbic. pyb.—npe-
[eN HaYUCNEHHbIX NnaTexen).
ExxegHeBHas NpoueHTHas cTaBka
orpaHunymaetcs 10 1% (365%
rofoBbIX).

iaMeHeHuns BCTynatoT B CUNy
noaTtanHo ¢ Havana 2019 ropa:
C 28 sHBaps KpeauTopbl
He MoryT TpeboBaTb C 3aeMm-
mKa 6onblue 2,5 pasmepa
3anMa, a exxegHeBHas NPOLIEHT-
Hasa cTaBka orpaHuyeHa 1,5%.

C 2020 ropa Henb3sa bygeT no-
TpeboBaTb ¢ KnneHTa 6onblue
nonyTopakpaTHOro pa3mepa
3anma.

bonblie gpyrux oT aTUx nsme-
HeHun nocTpagatoT MOO — mu-
KpOKpeamnTHbie N MUKPODUHAH-
cosble komnaHum (MKK 1 M®K).
OTOT pPbIHOK YaCcTO xapakTepu-
3yeTcs BbICOKMMMW MPOLIEHTAMU,
bonee NpocTon B CpaBHEHUN
C ApyruMu cektopamm GpuHaHco-
BOrO pblHKa npoLenypon ogob-
peHust KpeauToB U, COOTBET-
CTBEHHO, NMOBbILLEHHbIM PUCKOM
[Ns KNIMEHTOB NonacTb B 4ONIO-
BOe pabcTao.

B L6 oxupatoT, 4TO Takue 13-
MEHeHUs B 3aKOHOOaTENbCTBE,
BEPOSATHO, NpUBEnyT K n3me-
HEeHMIo CTPYKTYpPbl NopTdenen
M®O, nepexogy YacTu Komna-

91%

COCTaBu/ rofoBON
TeMn pocTa pblHKa
MUKpPOPUHaHCH-
poBaHua Gpus-
UL, MO AAHHBIM
LIb Ha 31 mapTa
2019 ropa

AvHamuka noptdens mukposaitmos M®O, mnpa py6.

12,8 19,4

31 nekabps 2017

McTounuk: LIB

31 mapTa 2018

148,6
133,7

30 unioHsa 2018 30 ceHTa6psa 2018

163,6

31 nekabps 2018

HUN, paboTaloLWNX B CEerMeH-
Te PDL (Pay Day Loan, 3anmbl
no 3apnnatbl— a0 30 gHen

1 30 Thic. pyb.), B CErMEHT

IL (Installments, cpegHecpou-
Hble NoTPebuTenbckme MUKPO-
3alMbl), a Takxe NepecmoTpy
CKOPWHroBbIX Moaenen n bonee
TwaTenbHOMy OTOOpPY 3aem-
LLIMKOB BCMef 3a CokpallleHnem
NMPOLIEHTHbIX JOXOA0B.

LIb obecnokoeH yCKOPEHHbI-
MKW TeMnamMu pocTta noTpebkpe-
OUTOBaHUA N NPUHMMAET Mepbl
[Ns UX orpaHuyeHus. Mepeoe
yTeHUe yXe npoLlen 3aKoHOMNpo-
eKkT o 3anpete MPO BblgaBaTb
3alMbl Nof 3anor KBapTUPHI,

a C OKTAbpA perynatop yCnox-
HWT Bblavy KpeamuToB 3aeMLUU-
KaM C BbICOKMM nokasaTtenem
nonrosown Harpysku (MOH; oT-
HOLLIEHWE eXEeMeCsYHbIX BbiMnaT
Nno BCEM KpeauTam 1 3arMam

K BEIMYMHE CPeaHEMECAYHOrO
Joxopna).

O6bembl KpeamToBaHusa Gu-
3MYECKUX NULL, YBENTNYMBAIOTCS
HaMHoro bbiCTpee 10X0O0B Ha-
ceneHus, HarnoMMHaeT ynpas-
NALWAN AMPEKTOP ayamTo-
pa PKF AnekcaHgp Pagyukum:
«PoccusHe He NpocTo akTUBHO
OepyT HeobecneyeHHble Kpe-
OWTbl U 3alMbl, HO Bce bonblie
nepekpennToBbIBalOTCA, NOSTO-
My nocnefoBaTefibHOE YXecTo-
YeHne perynmnpoBaHuns B 9TOM
codepe HeobxoamMmo npexae
BCEro Ons npenoTepalleHns
Kpuauca B 6aHKOBCKOW cucTeMe
B cllyYae Kakux-nnbo skoHoMu-
YEeCKUX MNOTPACEHUMN».

KAK MEHAETCS BbIOAYA
MUKPO3ANMOB
Mo maHHbIM KpeauTHoro 6po
«39KBUDaKC», POCT 0OBHEMOB Bbl-
Jayn MUKPO3alMOB B NEPBOM
kBapTane 2019 roga rog K rogy
cocTaBun 28% (51 mnpa npoTuB
36 mnpp py6. B nepBoM KBap-
Tane 2018 roga). Obbem nopT-
denga c npocpoykot Buinnat
6onee 90 gHel (B 6lopo Takyto
NPOCPOYKY CUMTAIOT NpaKTMYe-
cku gedbonTHOM) BbipoC Ha 22%,
[0 32 mapga npoTus 25 Mnpg, pyo.
CBol0 ponb B pocTe noptdens
MUKPO3aMMOB UrpaeT pUHaH-
coBasi rPaMOTHOCTb Hacene-
Hus. «HaBepHoe, Nntoan mMbicnaT
KaTeropuamm — OfMH NPOLEHT
B [lE€Hb, KAXETCs, YTO 9TO He-
MHOIO, @ Ha camMoM fefne OHU
[0 KOHLa He oTaaloT cebe oTyer,
CKOMNbKO MpuaeTcs nnaTuTb», —
npennonaraeT CTapLlnn aHanu-
Tuk Fitch AnekcaHap JdaHunnos.
Hy>XHO NoHMMaTb, YTO BTO [0-
BO/IbHO pUCKOBas KaTeropus 3a-
E€MLLMKOB MO onpeaeneHunio, oHu
He MOryT Mo KakUM-TO NMpuYnHam
B35Tb KpeauT B 6aHKe, HO UM OT-
YasiHHO HYXXHbl AEHbI 1, FOBOPUT
aHanuTuK.

Ha aTom ¢oHe, no ceefeHusm
HauunoHanbHoro 6opo KpeamT-
HbIX UCTOPWIA, B NEPBOM KBap-
Tane noYTu NpekpaTuics pocT
cpefHero pasmMepa MMkposan-
mMoB. OH BbIpoc Bcero Ha 1,4%

n coctasun 7,7 Tbic. pyo.

Mo pasHbIM BO3paCTHbIM Ka-
TEropusm 3aeMLMKOB ANHa-
MuKa oTimyaeTcs. B cermeHTe
3aeMLUMKOB Mnaguwe 25 net pas-
Mep CpefHero 3avmMa o 3ap-
nnaTbl BbIPOC Ha 5% n cocTa-
BUN 6,2 Tbic. py6. Hanbonblumn
cpenHun yek HBEKI dukcnpyet
y 3aemuwmkoB ot 40 po 49 net—
8,4 TbiC. pyb., HO OH coKpaTuncs
Ha 0,9%.

Hanbonblinin cpegHuii 3aem
[0 3apnnatbl UKCHpyeT-

CA B KPYMHbIX ropogax — Mo-
ckBe u MNetepbypre (11,6 Thic.

1 9,1 Tbic. py6.) 1 MoCKOBCKOW
obnacTtu n CTaBpononbCKom
kpae (10,4 Tbic. n 9,1 TbiC. pyb.).
Temnbl pocTa cpefHero M1MKpo-
3arMa 3amMepnaoTcsa Ha poHe
perynsatopHbix genctemmn LIB,
cuuTaeT OMPEKTOP NO Mapke-
TnHry HBEKIW Anekcen Bonkos.
Ewe rop-nBa Hasapn cpenHuin
pa3Mep 3alma [0 3apnnaTtbl poc
OOCTaTOYHO Cepbe3HbIMK TEMMa-
MW, BCMOMUHAET OH.

YTO CTAHET
C MUKPOKPEOUTHbIMU
OPFAHU3AUUAMU
OrpaHunYyeHne npenenbHom cTas-
K1 3aMETHO CKaXeTcsl Ha NopT-
dene M®O, KOTOPbIN aKTUBHO
poc nocnegHue rogbl U NPeBbl-
cun 163 mnpa, py6. no utoram
2018 roga, rosoput PBK aHanu-
THK «3kcnepT PA» MBaH YKneuH.
«HavnmMeHee nnaTexecnocobHble
N 3aKpeauToBaHHbIE 3aeMLLIMKN
CTaHyT nony4aTb OTKasbl, a 40-
XOOQHOCTb Xopowux gns MdO
KNMEHTOB B HOBbIX YCMOBUSIX
MOXET COKPaTUTbCS BABOE», —
rOBOPUT aKCMNepPT.
PeHTabenbHOCTb caMblX
KPYMHbIX N 9OPEKTUBHbIX UT-
POKOB 3aMeTHO ynafeT, a He-
OonbWwKnM BbiaepxaTb pe-
rynaTUBHbIE OrpaHUYeHns
OyneT ellle cnoxHee, cynTa-
eT YkneuH. MNopaagka 900 kowm-
naHUM B CErMeHTe 3alMoB
[0 3apnnaTbl CTaHyT yObl-
TOYHbIMWU BO BTOPOM MONYro-
oanm 2019 roga n MOryT yNTu
C pblHKa B TeYEeHMEe OBYX-TPex
neT, rOBOPUT 9KCNepPT, CChina-
ACb Ha gaHHble LleHTpobaHka.
[pyrve perynatuBHble orpa-
HUYEHUSI MMKPO3alMOB 1 BBE-
[eHne nokasaTens onro-
Bou Harpyaku (MOH) knueHTa
C MepBOro okTA6psA CrnoCobHbI
NPUBECTN K AOMONHUTENTIbHOMY
CcoKpalleH1o 00bemMoB Bbiaa-
4m Ha pbiHke MPO po 15-20%
no cpasHeHuto ¢ 2018 rogom,
nporHosnpyeT YkneuH. 4

€6 Ciinxa-
€TCs MaKCH-
MaJIbHBIA pa3-
Mep BBIIIIAT,
KOTOpBIE Kpe-
IOUTOPBI MOTYT
noTpeboBaTh
C 3aeMIIuKa, —
10 IOBY-
KpaTHOTO

OT CyMMBI
KpenuTa (pedb
WZIET O MPOo-
LIEHTaX, IITpa-
dax u gpyrux
IJIaTexax,
OTHOCSIITIXCS
K KpeuTy).
Hampumep,

C B3SIBIIIETO

10 TBIC. PYO.

B KpeIuT
JesioBeKa
Hemb3s OyJeT
notpebo-

BaTh OosblIe
30 ThIC. PyO.
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TpaHcopT

KPYMHENWWUN POCCUNCKNUN ABUANEPEBO3YUK MOAOTBEPOUM 3AKA3 100 OTEYECTBEHHbIX
BJINXKHEMATUCTPANbHbBIX NTAMHEPOB

S$SJ100 ypepxanca Ha nonoce

«AapodnoTta»

Hecmompana KATACTPO®Y B WHLEPEMETbEBO, «Aapodpnrom»
20mos noonucams KOHMPAKM HA NOCMABKY cma ialinepos Sukhoi Superijet.

Komnanus u poccuﬁcmoe asuacmpoeHue Haxo00Amcesa 8 mecHoU 3a8ucuMocmu,
u uHuudenmul ¢ camonemom HE MOBNUNANMN HA KOHTPAKT.

MAPUA KOKOPEBA

MOYEMY «ASPODTIOT»

HE OTKAXETCA OT SSJ100
«AspodnoT» peLlnn He oTka-
3bIBaTbCA OT HOBbIX Sukhoi
Superjet 100, nepeBo34nK roToB
nognucaTb COOTBETCTBYIOLLME
KOHTpaKThl ye B 2019 rogy.

O6 aTOM COOBLIMN XYpHaNU-
CTaM reHaMpeKTop aBnakomMna-
HuM Butanumn Casenbes.

«Mbl He OTKa3biBaemcs
HM oT nocTasok ele 100 camo-
netoB SSJ100, HM OT OOMONHMK-
TenbHbiX 35 [nanHepos] MC-21.
MbI roToBbI NoanMcaTb KOHTPaK-
Tbl N0 «CYyXUM>» YXe B 9TOM rofy.
OdopmneHne cooTBeTCTBYIO-
LLMX JOrOBOPEHHOCTEN — Fpa-
du1K NOCTaBOK M KOMMepYeckne
YCINOBUSI KOHTPaKTa — HaXoamnTCs
B CTaguu NpopaboTkm», —cKa-
3an OH.

O TOM, YTO AecaTb NanHepoB
SSJ100 noctynat «Aspodno-
Ty» B 2019 rogy oT npoun3Bo-
ouTens «[paxpaHckue camo-

netbl Cyxoro» (FCC), coobuwmn
6 nioHa rmasa O6beanHEHHON
aBNaCTPOUTENbHOM KoprnopaLmm
(OAK, ronosHasa komnaHua FCC)
lOpun Cniocapsb. «EcTb oen-
CTBYIOLLME KOHTPAKTbl C PSAOM
pEernoHarnbHbIX aBMakoMnaHum,
Ha4MHalTCs NOCTaBKM «A3po-
$noTy» — aecaTb MallnH», — CKa-
3an oH. Bcero cT1o nanHepos
9TOWN MOLENM OOMKHbI MOCTY-
nNUTb aBMakomnaHumm K 2026 rogay.
Kpome Toro, nepeBo3yvmk oxm-
naet noctynneHma MC-21, Bbl-
NycK KOTOPbIX 3annaHUpoBaH

Ha 2021 rog,.

«AspodnoTy» ObiNo nocrtasne-
Ho 50 SSJ100 k 2018 rogy. OonH
naccaxupckum nanHep nonan
B aBapuio 5 mast. OH JomKeH Obin
COBepLUMTb NepeneT 13 MockBbl
B MypmaHCK, ogHaKo CrycTs He-
CKOMMbKO MUHYT Mocne B3neTa
aKMMNax 3anpocun aKCTPEHHY
nocagky B asponopTy BbieTa
13-3a TEXHNYECKMX HEUNCTIPABHO-
cten. [Mpu nocagke camoneT yaa-
puncs o B3NEeTHO-NOCaa0uHYIo
nonocy u saroperncs. MNaccaxu-
[POB 9BaKyMpPOBasM U3 ropsLLIErO

“ MBI He OTKa3bI-
BaeMcCs HU OT ITOCTaBOK
emte 100 caMoieToB
SSJ100, HU OT OOIIOoJN-
HUTEeNbHBIX 35 [naiiHe-
poB] MC-21. MBI TOTOBBI
MTOAIIMCATh KOHTPAKTHI
1o «CyxuM» yske B 3TOM

rogy
FEHAUPEKTOP «<A3PO®JIOTA» BUTANTUN
CABEJIbEB

camoreTa Mo HafoyBHbIM Tpanam
B HOCOBOW YacTu namHepa. Oa-
Hako 6onbwKHCTBO (40 13 73)
CcnacTu He yoanoch, Norubd Takxe
oavH 6oPTNPOBOAHNK.

CneumanucTtbl MexayHapoga-
HOro aBMaLMOHHOIO KOMUTETa
BbINYCTUNM B HaYane UioHa npe-
BapuTeNbHble UTOTW paccneno-
BaHWs, B KOTOPbIX HE Ha3blBa-

NV BUHOBHbIX, HO YKa3blBanu,
YTO OBUraTenu He Obinu NoBspe-
XOeHbl nocrne nonagaHns Mon-
HUK B NanHep. B oTuyeTe Takxe
noapobHO onuckiBanuch aen-
ctBust nunotoB. Cam CaBenbes

B OTBET rOBOPWUI, YTO Y «Aapo-
¢dnoTta» ToXe ecTb MHOIO BOMPO-
COB K OTYETY KOMUTETA.

[To cnoBam reHampekTopa
«INFOLine-Ananutukmn» Muxau-
na bBypmucTtposa, ans otkasa
OT MOCTABOK HYXHbl OYEHb BEC-
Kne obCToATENbCTBA, MOATBEP-
XJatoLLme onacHOCTb ANs XU3HN
1 300POBbA Naccaxunpos. «Ecnu
OTBETCTBEHHOCTb 3a aBapuio Ya-
CTUYHO NAXET Ha MPOU3BOaU-
Tens, 3TO MOXET ObITb YY4TEHO
B YCNOBUSAX KOHTPaKTa, TO eCTb

nepeBo3yYnK NepecMoTpuT
B CBOIO MOJIb3Y NapameTpbl Jo-
roBopa U CMOXET JOrOBOPUTb-
cs 0 bonbLien cKkuake», — cka-
3an bypmucTpos. «AspodnoT»
HeCeT onpeaeneHHyIo colpanb-
HYIO OTBETCTBEHHOCTb» B YaCTK
NoAaepXKM OTEYECTBEHHOIO
aBMacTpoeHus. «9To rockommna-
HUS, KOTOpPas nonyyaeT npede-
PEHLMK, 38 HUX STO pasyMHas
nnaTa», — 3ak/lo4aeT aKCnepT.

KAKHUE MPOBJIEMbI ECTb

Y TAUHEPA

3a nocnegHUn rog, ¢ caMoneTom
Sukhoi Superjet npousowno
WwecTb aBapuin. B anpene camo-
net penca Mocksa — BopoHex
He CMOr BblNIeTETb N3-3a TEXHU-
yeckoro cbos, B MapTe camoneT
«AspocdnoTa» aTON MoaeNn Bep-
Hyncs B asponopT LLlepemeTbe-
BO M3-3a TPECHYBLLEro CTek/a.
B dpeBpane camonet «Aspo-
¢dnota» n3 Mocksbl B CanoHuku
BEPHY/ICS B CTONMULLY M3-3a NPo-
6nem ¢ ruapasnunkon. B okTabpe
2018 roga camoneT «SAKyTum»
BbIKATU/ICS 3@ B3NIETHO-NOCAA0Y-
HYI0 MONocCy, NOBPEAMB CTON-

KU1 Wwaccu. B aTom xe mecsue
penc SSJ «AspodnoTta» go XaH-
Tbl-MaHcuicka BepHyncs B Mo-
CKBY M3-3a Npobiem ¢ Laccu.

B vione ncnbitatenbHbin Sukhoi
Superjet 100 npusemnuncs

©e3 CTONKM Waccu B NOAMO-
CKOBHOM PameHckoM.

Mpobnemsbl ¢ akcnnyaTaumen
navHepa ecTb Uy MHOCTPaHHbIX
aBMakommnaHuin. B mapTe mek-
cukaHckas Interjet obpatianach
K POCCUINCKON CTOPOHE C MPOCh-
6o OTPEMOHTUPOBATbL ABUra-
TENWN HaXoOAWMXCS B e pacno-
pskeHnn SSJ100. Takxe BeCHOM
aToro roga «BegomocTtun» coob-
LLLann, YTo MpPNaHaCcKuM nepe-
Bo3uuk CityJet, eQMHCTBEHHbIN
B EBpone akcnnyataHT SSJ100,
OTKa3arncst oT 9TUX CaMOJETOB.
PBK B npecc-cnyxbe aBnakom-
naHWM ckasanu, YTo He 9KcC-
nAyaTUpYIOT NalHep ¢ sHBaps
2019 roga.

B koHLe mas Accoumauns akc-
nnyaTaHTOB BO3AYLIHOMO TpaHC-
nopta (ASBT), B KOTOpY!O BXO-
onT bonee 20 aBnakomnaHum
1 aBManpennpusaTumn (Ho He BXo-
anT «AspocdnoT»), Hanpasmna
B MUHTpaHC N1CbMO C Mpocbboi
opraHn3oBaTb NPOBEPKY CUCTEM
Sukhoi Superjet 100 Ha cooT-
BETCTBME CEPTUDUKALMOHHbBIM
TpeboBaHUaM. B yacTHOCTMH,

y ASBT 6bInu BOMpPOCHI K CUCTE-
Me 3alLMTbl camorneTa oT nopa-
XEHWNS CTaTUYECKMUM DNEKTPU-
YecTBOM U ee 9bDHEeKTUBHOCTU.
Takxe aBMakomnaHum Nonpo-
CUIN NPOBEPUTb MPOYHOCTHbIE
XapaKkTePUCTUKN KOHCTPYKLNN
KeCCoHa Kpblna u waccu. 4 noHs
coBnageneL, KpynHenwen YacT-
Hom aBmarpynnel S7 Bnagncnas
dunes Takxe nonpocun npoee-
puTb GesonacHocTb camoneTa.

MWHUCTP NPOMbILLAEHHOCTH
n Toproenu leHnc MaHTypoB
coobLuarn, YTo «He CyLW,ecTBy-
eT NpeanockbINoK» ans Toro,
YTObbI MPMOCTAHOBUTL Mose-
Tbl camoneToB Sukhoi Superjet,
M cokpalLaTb NPOU3BOACTBO
M BbIMYCK 9TUX MalUMH He nna-
HUpyeTcs. 3amnpen nNpaBUTENb-
cTtBa lOpun bopncos Takxe
3asBs/1, YTO NPETEH3U K nam-
Hepy HeT. 4
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Aduima

RyJIbTYypHBIE
COOBITHSA UIOJIS

Hem Hu 00H020 nogoda cuumamb CEPEOWUHY JNTETA KyabmypHblM 3amullbem,
30Mo eCmb HEMAJL0 803MOHCHOCTEU YJbedumbcs 8 06PAMHOM.

AHACTACUNA KAMEHCKAA

D110 Y1OoII.
OT Heopeanu-
3Ma K AKBLUJIee

MYNbTUMEAUA APT MY3EHN,
MOCKBA

28 ntoHa — 28 uwona

CnoBHo noaT, ¢poTorpad dnmo
Ynon npocnaBnsieT PoaHYIo
WTanuio B CBOMX YepHo-be-

nbix ctoxeTtax. Magya v BeHe-
uma cepeamtbl 1950-x ronos,
OyaoHu Kboaxu Havana 1960-x:
€ero repow To cnewuar no ynu-
uam v nnowagam, To, HanpoTuB,
npasnHo HabnoaaloT 3a TeYEHU-
eM BpemeHu. bonblias peTpo-
cnekTmBa B Mynstumeana Apt
My3ee —BO3MOXHOCTb pa3o0-
OpaTbcAa B TBOPYECTBE Kac-
cuka poTtorpadun v 3aoa-

HO B KOTOPbIN pa3 ybeanTbcs

B MHOroobpasun NposiBneHun
BENINKOW UTaNbAHCKOW KPacoThl.

«['pamyimmn
MUP: DKOIOTUSA
KaK HOBasd
TTIOJINTUKA.

2030-2100»

MY3EW COBPEMEHHOIO
UCKYCCTBA «FTAPAX»

28 utoHsa — 1 nexabps

MaclwTabHas akcnosnums,
KoTopas pacTaHeTcs npak-
TUYECKWN Ha Nonropa, 3aHs-

na Bce NpPOCTPaHCTBO My3es.
OTO B3rNAQ Ha TEMY 9KOMOrumn

M HaLIUX C HEeM B3aMMOOTHOLLEe-
HWUW C CaMblX PasHblX CTOPOH.
OTChINKK K NPOLLIOMY coeau-
HAIOTCH 30ecb ¢ HabnogeHnem
3@ HACTOALLMM U pa3MblLLNEHNS-
MK o Byayuiem, a cpeau npea-
CTaBfIEHHbIX PaboT — NPOEKThI
XYOOXHWKOB CO BCEro Mupa. Bbi-
cTaBKa HanoMWHaEeT, YTO UCKYC-
CTBO CYLLIECTBYET HE B OTPbIBE
OT peanbHOCTK, a B TECHOM CO-
NMPUKOCHOBEHUUN C HEWN, NOSTOMY
6e3 pasMbILLNEHWI O KNUMaTK-
YECKOM KPU3nce Unu Hensbex-
HOM McCYepnaHun pecypcos

He 0OONTUCH.

6 ronn

«Taurep Jln-
JIN3» UTPAIOT
«['ammnera»

YEXOBCKWUM ®ECTUBAJID,
HA CLLEHE TEATPA UMEHU
MOCCOBETA

3-7 utong

loynna The Tiger Lillies Bo rnase
CO CBOWM OCHOBAaTeNeM u conu-
ctom MapTtunHom XXakowm pasbl-
rpbiBa€eT, a BepHee, pacnesBaeT
noecy LLlekcnupa B acTeTuke Ka-
bape. Makabpuyeckune nnsc-

KW, XOPOLLO 3HaKOMbIV daHa-
TaMm rpynnbl GanbLUeT, BHELWHWE
nepeBoNIOLWEHNS: MUP BULEN
HemMano TpakToBoK «[amne-

Ta», HO 8Ta— N3 OCODEHHbIX.
Korpa elue B KOHTEKCTE NCTOPUM
O NpVHLE JaTCKOM 3ByYanu norn-
Hble YEPHOro IoMopa KOMMO3u-
UMM BpUTaHCKOro TpHo.

COJIU MCITONb30BasIa XYI0KHNIA AHACTACHS
[ToTeMKUHA [T CO3[IAHUS UMMEPCHUBHOM
nHCTanIAnnu «IlepenaliTe MHe COIb, TOXKATYHCTa»

Mosaic Music.
[TapnoTrTa
[eHcOyp

OCTPOB «<HOBASfl FTONINIAHANS»
2 Uions

MY3EN COBPEMEHHOIO
UCKYCCTBA «FTAPAX»

5 utons

B dunbmorpacdum LapnotTbl
leHcbyp 3HavaTCcs, K npumepy,
«AHTUXPUCT», «MenaHxonuns»

n «<HumobomaHka» Jlapca ¢oH
Tpuepa, a B KapmaHe y Hee —
npemus «Cesap» 1 «[anbmosas
BETBb» KaHHCKOro dectumsans.
[eHcOyp, BNpo4em, He TOMb-

KO aKTpuca, HO U My3bIKaHT.

He pa3ameHuMBasch Ha Npoxos-
Hble PONK B KMHO, B MY3bIKE OHa
npuaepXX1MBaeTCs TOro Xe npuH-
umna: Bbixoda anbboma Rest no-
KNOHHMKW MPOXAanu LWeCTb NeT.
OH nonyumnca ocobeHHo nuy-
HbIM — 3@ UCK/IOYEHMEM OfHOWM
KOMMO3uLMK, BCe TekcThbl LLlap-
notTta leHcbyp Hanucana cama.
VX OHa 1 UCMONHUT Ha KOHLEp-
Tax B Mockse u [NeTepbypre,
KyZa C BbICTYMEHUAMU Npues-
XaeT BnepBsble.

«[TapasuTol»

B pokarte ¢ 4 uronsa

FOXXHOKOpPENCKUI pexmnccep
[MoH YxyH Xo BepHynca na KaHH
He C nycTbiMu pykamu. Ero «[a-
pasuTbl» nonyunnu paH-npu
¢decTrBans n NecTHble peLeH3nm
KMHOKpUTMKOB. Cam pexunccep
npocuUT 06xoanTbCs 6e3 NULLIHNX
Cnonnepos 1 nogpobHoCTeN nC-
Topun. CIOXETHBIX TBUCTOB €rO
dunbMy 0eNcTBUTENbHO XBaTa-
eT, Tak 4YTo 6e3 BrneyaTneHun
3pUTENN He OCTaHyTCs, Habmio-
[as 3a TeM, KaK CTPOSITCSt OTHO-
LLUEHNA MeXy ABYMSI CEMbAMM

N KaKylo POfb B HUX UrPaeT Cco-
LmnanbHOe HepaBeHCTBO.
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:

«3aBelraHue
Hapibsa
Amamca, Uiu
IToM ceMu
ITOBEIIIeHHBIX»

MACTEPCKASf NMETPA ®OMEHKO
7,17, 23, 30 utons

Pexunccep Oner MyLwkoB no-
cTtaBun B MacTtepckon MNeTpa
DoMeEHKO YepHOo-benbiit crek-
Taknb. MOHOXPOMHOCTbIO 34eCb
OTNINYAIOTCS HE TONbKO Aekopa-
LM, HO N cCaMX apTUCTbI, pa3bl-
rpbiBaloLLne UCTOPUIO 06 aKC-
LeHTpuyHom Yapnbse Agamce,
ocTaBMBLLEM nocne cebs Hema-
710 NUTepaTypPHbIX TPYLOB U 3a-
ragok. [lpamatuyeckmne apTUCTbI
yCepOHO NOIOT 1 TaHLYIOT, a 3an
[Jaxe He NblTaeTcs yaepXaTbcs
OT cMexa, MOBOAOB A/ KOTOPO-
ro CloXeT npeffiaraeT Hemaro.

«MepTBbBIE
HE YyMUPAIOT»

B npokare c 11 nross

Yacbl OCTaHOBUNUCH, Ha ynuue
nepecTano TeMHeTb — B ropop-
ke CeHTepBUN/b YTO-TO ABHO
naeT He no nnaHy. CTONKHYTb-
C$l C HEM3BECTHbIM U HEN3bex-
HbIM — YeM oKaxeTca 30Mbu-
anokanuncuc — npeacTonT
NONULIENCKUM, KOTOPbIX UrpatoT
Bunn Mioppen, Agam Opansep

n Xnos CeBuHbn. Ixunm [Oxap-
MYLLI He TOMbKO cobpan 3anomu-
HaloLLMINCS akTepCcKuin aHcambrib
(ot Tunbabl CynHTOH 1 CTuBa
bywemu go Virrmn NMona v Toma
YanTca), HO 1 He 3abbin B Ona-
norax nocmMesTbcsa Haf, Hallen
obLen oencTemUTenbHOCTbIO. Ha-
npuMep, oamH n3 3o0Mbu HUKak
He MoxeT obonTuch 6e3 kode
13 MECTHOM 3aKYCO4YHOMW.

199

CIIEKTaKJIEU U KOHIIEPTOB
Ha 16 mIoIagKax MpouIeT B paMKax
3aJIbII0yPIrCcKOro pecTUBAIIA

3aIbLI0YPrcKUM
dbecTuBaIb

3ANbLUBYPI, ABCTPUSA

20 urona — 31 aBrycra

Bpsan nu cambin pecnekTabenb-
HbI U TUTYNOBAHHbIN MY3bl-
KanbHbI CMOTP MUpPa Hy>XaaeT-
cs B NpencTaBneHum: buneTsi

Ha npembepbl CMeTalTCA B Nep-
Bbl€ Xe Yacbl Npogjax, a nyob-
NMKa CTeKaeTcs cloda Co BCEro
cBeTta. OgHaKo, HecmMoTps

Ha CBOW MOYTEHHbIN BO3pacT

(a B cnemytowem roay 3anbli-
Oyprckuit dectmBanb oTMETUT
100-neTHUn bunemn), oH He 6o-
nTCs O6HOBNEHUI HU OMEPHOTO,
HW KOHLEPTHOro penepTyapa.
XapuaMaTUYHbI UHTEHOAHT de-
cTuBans Mapkyc XuHTepxomnsep
npurnacun K yyactuio u Nutepa
Cennapca— oH BmecTe ¢ Teogo-
pom KypeHT3ncom cTaBuT onepy
MouapTa «MgpomeHen», n Pomeo
Kactennyyun, n Canmona Ctoy-
Ha. [lJaneko He MOHbIA CMUCOK
XOPOLLUO N3BECTHbIX MUPY UC-
KyccTBa dbaMunuii, oH, olHaKo,
noackasblBaeT, YTO TeMa HblHe-
WwHero ¢pectmBang — «Mud 1 axo
AHTUYHOCTU» — OyOeT NpencTas-
JIEHa COBCEM He B KJlaccuye-
CKOM KJtoYe.

MY3bIKANIbHbINA TEATP
UMEHU CTAHUCJIABCKOTIO
U HEMWUPOBUYA-OAHYEHKO

25, 26 utons

XENOS —B0O3MOXHOCTb YBUAETD
xopeorpaduio Akpama Xama

B MockBe. OTO UCTOPUS O XU3HU
WMHOUNCKOro congaTa Ha lNMepson
MUPOBOW BOMHE U pa3mbillne-
HMEe O TOM, YTO TENO TaHLOBLLM-
Ka MOXET Mpu U3MEHUBLLMXCS
obcToATENbCTBAX CTaTh OPY-
avem. 3oech nepenneralTcs
BocTok 1 3anag, Tbma v CBET,
MHOUNCKNNM TaHew, KaTxak U co-
BpeMeHHas xopeorpadus, mud
1 peanbHOCTb. OTO CONO CaMOoro
Akpama XaMa, KOTOpbI 3asBU,
yto XENOS —ero nocnegHum
NMPOEKT, B KOTOPOM OH BbIXOAUT
Ha CLeHY B KayecTBe UCnor-
HUTens.

decTUBaJIb
Chess & Jazz

CA[L «3PMUTAX»

26-27 utonsa

®decTmBanb Waxmart u gxasa
NosiBUCS Ha KapTe NeTHeN
MOCKBbI TONbKO B MPOLLIOM
rogy, HO y>e B 9TOM pa3poccs
[0 NONIHOUEHHOIrO My3blKarb-
Horo yuk-sHga. B nporpamme —
BbICTYNNeHus rpynnbl Tesla Boy
B 0OHOBNEHHOM [1Xa30BOM CO-
CTaBe, aMepPUKaAHCKOro nesLa

N MYNbTUMHCTPYMEHTan1cTa
JMSN, a Takxe xegnanHepos,

B UnCIie KOTOpbIX obnagatenb
AByx npemun Grammy pero-
pu MNopTep n Tpro n3s MaHue-
ctepa GoGo Penguin. He meHee
maclutabHo bygeT npeacrasne-
Ha 1 lWaxMaTHas CTopoHa gena.
3a Hee B TOM YuCIe B OTBETE
rpoccmenctep Cepren KapsikuH.

®oto: MynbTumenwna ApT Mysen, Omutpuii KopobeinHu-
koB/TACC, Cepren MsaTtakos/PUA HosocTw, Leonhard
Foeger/Reuters, Jean Louis Fernandez, Amy Harris/AP
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KOH®EPEHLUUU

MTTIM Ha MY®

Pa3ButTue BHYTPEHHEro
U Bbe3[HOro Typusma
B Poccumnckon ®epepauumn

5 uiong, MNMapk 3apsobe,
dunapmMmoHus

Mporpamma: AHrenvHa XyaaasH — akhudady

YuacTtue: ViHHa fannep — igaller@

[TapTHepcTBO: AHHa 'epacmumoBa — agerasimova@rbc.ru, +7 926 014 49 94

CneunansHag ceccud PBK Ha HHoMpoMm

NHBeCcTULIUN B PErnoHbI:
KypC Ha YCTONYNBOE
pa3BuTUue

8 uiong, ExaTtepuHobypr,
Skcno-bynbBap

c.ru, +7 916 723 90 85

Mporpamma: Napuca KarpamansaH — lkagramanyar
772 3

YuacTtue: ViHHa lfannep — igaller@rbc.ru, +7 ¢

[TapTHepcTBO: AHHa 'epacmumoBa — agerasimova@rbc.ru, +7 926 014 49 94

KCO ®opym PBK 2019

25 ceHTa6p4

2019 rog. Peknama. 18+

2019 rog. Peknama. 18+

Mporpamma: Japbs VBaHHMKOBa — d.ivannikova@rbc.ru, +7 903121 23 11

772 34 84

YuacTtue: ViHHa lannep — igaller@rbc.ru, +7 964

[TapTHepcTBO: AHHa 'epacmumoBa — agerasimova@rbc.ru, +7 926 014 49 94

2019 rog. Peknama. 18+




