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Kakue ewe NPOEKTbI razoBOM MOHOMOJIMK OCTAJIUCH Ha 6ymare c1N
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LLEHA HE®THU BRENT (BLOOMBERG,
06.10.2015, 19.00 MCK) $51,64 3A BAPPEJIb

OEHbBIA

MHAEKC PTC (MOCKOBCKASA BUPXKA,
06.10.2015) 826,65 MYHKTA

Barut Aneknepos
IIpe3uderm
JIVKOHJIa cmoxcem
npusamu3uposams
yuacmok

6 «CepeOpsiHom 6opy»

HEJLBWXMUMOCTb, C. 14

®0TO: Bloomberg

7 oxTa6pa 2015 Cpesa No 183 (2200) WWW.RBC.RU

MEXXAYHAPOOHbIE PE3EPBbI
POCCHH (LB, 25.09.2015) $368,5 MJ1P/,

BAHKH <<PYCCKI/II71 CTaHOApT» )KAOET OT MHBECTOPOB «KKPEATMBHOTI'O pEIIeHNI»

PasBuiaka Tapuko

CMPAHYLW WAPOAH,
EKATEPMHA METEJTMUA,
AJTbBEPT KOWKAPOB

Bank «Pycckuii crangapT»
IIOCTaBWII Jep>KaTeneii CBOMX
eBpooGuranuii Ha $550 MIH
nepeJ; BHIGOpOM: IGO0 cora-
HIAiTeCh HA PECTPYKTYPU3ALAIO,
60 3aeM OyZeT CIVCaH.

HECTAHAAPTHAA CUTYALIUA

Ecnu mepxkatenu cy6opouHMUPO-
BaHHBIX €BpPO0OIMTaIMii 6aHKa He
COTJIACSITCS HA TIPeJIOKeHHYIO pe-
CTPYKTYPU3ALUIO, JOCTATOUHOCTD
6a3oBoro kamnurana «Pycckoro
CTaHIapTa» OMYCTUTCS 00 4,5% yxe
B HOsIGpe 3TOrOo rofia, MpobuB yCTa-
HoBjeHHbI [IB MyuHuMym B 5%,
npeaymnpesxxaaeT 6aHK B Ipe3eHTa-
LMY JJISI MHBECTOPOB, OMy6JIMKO-
BAaHHOI BO BTOPHMUK, 6 OKTIOPS. A
B peBpase 2016 roga 6aHK IpUG/I-
3UTCS K TOUKE HECOCTOSITETbHOCTH
ero 6a30BbIif KATIUTAJ OITYCTUTCS
HVDKe 2%, UTO MpUBEJET K aBTOMa-
TUYECKOMY CITMCAHUIO BbIITYCKOB.
CornacHo npe3eHTauuu «Pyc-
CKOTO CTaHapTa» PU TAKOM pa3-
BUTUM COOBITHIT HOPMATUB JOCTAa-
ToyHOCTM KanuTtasa H1 k ampesnio
2016 roma onmyctuTcs mo 9,9% —
Mpu ycTaHOBJIeHHOM 1Ib MuHuMy-
me B 10%, a K KOHIy CJIeAYIOILero
rofia MOXKeT IIPOOUTH OTMETKY 2%.
[Mpu kanuTasne Hke 2% 1IB MoxxeT
MIPUHSITH PEryjasiTOpHble Mepbl:
O0TO3BaTh JUIEH3UIO WJIU BBECTU
BPEMEHHYIO aIMUHUCTPALIUIO.
Ecnu ke MHBeCTOpHI COT/a-
CSITCSL Ha PeCcTPYKTypu3aluio,
6aHK CMOXeT OTpPasuTh IPU-
6bLTb 32,2 MAIDT, Py6., UTO yBeJIn-
YUT HOPMATUB 6230BOI0 KAIUTa-
na no 8%. U Torma B ciepyloniemM
roay «Pycckuii ctraHmapT» mokKa-
keT yonITOK 13,5 mipp py6., HO
y)Xe B UeTBEPTOM KBapTaje BbI-
jimeT B nmpu6bib. A B 2017 ronmy
BepHeTCs K 06I1IeMy pocTy Kpe-
IUTHOTO TOPTdess, MOJyduT Tro-
JIOBYIO IPU6BLIL B 5,3 MJIpA pyob.
M BBITJIATUT AepiKaTensiM 60HA0B
TepBbIit JoxX0[ B 2,5 MJIpT, Pyo.
VcnoBuSL pecTpyKTypusauumu
eBpoobGauramnuit Ha $550 MIIH
«Pycckuit craHmapT» HanmpaBUI
JIepxaTelssM B Hauajge CeHTS-
6ps. BaHk rotoB 3amnatuth 10%
OT HOMMHAaja 6ymar, a Takske Ha-
KOTIJIEeHHbIe TIPOILEHThl HaJIUY-
HpiMu. OcTajbHOE MHBECTOpaM
npejJiaraeTcss OOMeHSITh Ha HO-
BBl ceMMJIeTHUI BBIMTyCK Bymar
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B 2000-e Pyctam Tapmko HaBoAHWA Poccuio noTpebutensCkiMm KpeamTamu. A Tenepb, Mo ero CobCTBEHHbIM C10BaM,

nonan B «MaeansHbIM Wtopmy (oto 2006 roaa)

Cc KynmoHoMm 13%, KOTOpBHIL OY-
IeT BBIIIJIauMBATbCS HAJTMUHBIMU
TOJIBKO ITOCJIe TOT0, KaK «Pycckuit
CTaHAApT» HAYHET MPUHOCUTH
MpUOBLIb (Ha MPOTSKEHUU JBYX
KBapTaaoB MNOAPSL MO0 MeXAyHa-
POOHBIM CTaHOApTaM OTUYETHO-
CTU) U/WJIV HAYHET BbIIJIAUMBATh

OMBUOEHIbI. B KauecTBe obeciie-
YeHUsS HOBBIX e€BpoOoGIMrammit
Biamesnel «Pycckoro cranmapta»
Pycram Tapuko npennoxun 49%
axkiuit 6aHkKa.

VIHBECTOPBI JOJIKHBI TTPUHSTh
pelieHue Ha 0OIIEM COOpaHUH,
KOTOpO€e COCTOUTCS 16 OKTSOPSI.
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Ceiiyac mepskaTeny 4eTBEpTU €B-
poboHI0B «Pycckoro cranmapTar»
BBICTYTIAIOT IPOTUB PECTPYKTYPU-
3aIMu, 0 KOTOPOit mpocuT GaHK.
VX ros0CcoB JOCTATOYHO, YTOOBI
3a6JI0KMPOBATh CHENKY.

OKoH4yaHMe Ha c. 12

CEKPETHOCTb

3almura
oT HaBajibHOrO

AJTMCA WTBIKMHA

B npaBuTenbcTBE NNOAaEpIKa-

m upero ®CB 3acekpeTnTh
BJIa/ie/IblieB HeABIDKMMOCTH,
CaMoJIeTOB U fXT. JIOCTyII K 1ep-
COHA/IBHBIM JAHHBIM U3 peecTpa
HeIBVDKMMOCTH OYIyT MMETh
«KOMIIETEHTHBIE OPTaHbI»,

HO He IPa’KJaHCKye aKTUBUCTBI.

QepmepanbHas Cyk6a 6e30rmacHo-
CTU BHeCJa B MPAaBUTENbCTBO 3a-
KOHOTIPOEKT, mpejararnimii 3a-
CeKpeTUTh JaHHble O BJaJesblax
HeZBVDKVMMOCTH, CAMOJIETOB U CYZIOB
(xormst mokymeHTa ectb y PEK). Jlo-
CTYII K 3TUM JaHHBIM, KPOMe CaMMX
rpaBoobaaTesneii v UX MpecTaBy-
TeJeil, MoTy4yaT TOIbKO «KOMITeTeHT-
Hble TOCYJapCTBEHHBbIe OpPTaHBbI».
B moHenmenbHMK, 5 OKTIOPS, 3TOT
MIPOeKT TMojJepxkana KOMUCCUS
TIPaBUTENBCTBA 110 3aKOHOMPOEKT-
HOVi IiesiTeNnbHOCTH, pacckasanu PBK
YYaCTHVK 3aCeIaHysI ¥ ABa UICTOYHY -
Ka, 3HaKOMbIe C ero pe3ynbTaTaMu.
Terepb 3aKOHOIMTPOEKT LO/IKEH ObITh
paccMOTpeH Ha 3acefaHuM MpaBU-
TeJIbCTBA, OCJIe Yero OTIPaBUTCS
B [ocoymy.

CJIMWIKOM MHOIME 3HAKOT

Cettuac cBemeHus u3 EguHoro ro-
CyIapCTBEHHOTO peecTpa IpaB Ha
HenBukuMoe umyuiectso (ETPIT)
U COEJIOK C HUM HaXOHSITCS B OT-
KPbITOM JIOCTyIIe — JIt060¥ veso-
BEK MOXeT UX 3alpoCuThb. VICKIIt0-
yeHMe — CBelleHMUs O JOKyMeHTax,
YCTaHaBJMBAIOIIUX [IPAaBO Ha He-
IIBVKMMOCTD, 0006I1IeHHbIe CBeje-
HMSI O TTpaBax KOHKPETHOTO JIMIIa Ha
uMeroumecs (MMeBILIKeCs) Y Hero
06bEKTHI HEIBMKMMOCTU U CBEfe-
HUSI O IPU3HAHWM ITPABO06IIAIaTeNST
HeeecroCco6HbIM MIJIM OTPaHUYEeH-
HO neecrioco6HbiM. @CB npenjiara-
€T 3aKpbITh OGIIMIT JOCTYIT KO BCEM
9TMM CBeJeHUSIM, BKIII0Yasl IIepco-
Ha/IbHbIe TaHHbIE BJIaJle/IbLIEB He-
TIBVDKMMOCTH.

OKoH4YaHWe Ha C. 5
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ExxeaHeBHan AenoBas rasera PBK
FnaBHbIl pegakTop:

Makcum Masnosuy Contoc
3amecTHTeNnH rnaBHOro pefakTopa:
Metp MupoHeHko, Onua Apow
Bobinyck: Imutpuii UBaHoB
PykoBoauTenb oTocnym6bl:
Anekcei 30T0B

dortopepakTop: Hatanbs Cnasropoackas
Bepcrtka: KoHcTaHTUH Ky3HuYeHKo
Koppekrypa: MapuHa Konvak
UHdorpaduka: Onecs Bonkosa,
Anppeit CUTHWKOB

OBbEAWHEHHAA PEAAKLUA PBK
Wed-penaktop npoektoB PBK:
EnusaBseta OceTuHCKan

FnaBHbIi pegakTop rbe.ru

u UA PocbusHecKoHcanTuur:

PomaH BapaHuH

3amecTUTeNnH rNaBHOro peAaKropa:
UpvHa MankoBa, Hagewaa MBaHuuKas,
Bnagnumup MotopuH

naBHbIi pepakTop xypHana PBK:
Banepwit UrymeHoB

3amecTUTeNH rNaBHOro peAaKTopa:
Anppei Babuukui, AHduca BopoHuHa
Apt-aupekTop: UpnHa bopucosa
PykoBoauTenb oTocnym6bi:
Bapsapa Magakasn

PykoBoaMTeNH HanpaB/ieHHH —
3aMeCTHTe/IH INaBHOro peAaKTopa

BaHku ¥ duHaHcbl: Enera TodaHiok
HHAaycTpun v aHepropecypcebi: MNetp KupbsaH
Undopmauus: Uropb TepeHTbes

Monutuka K o6wecrBo: Makcum MuUKUH
Cneuynpoekrbl: EneHa MaAsuHa

PepakTopbl otaenos

Meaua 1 Tenekom: MonnHa Pycsesa
MexayHapoaHan MU3Hb: BaKaHCUA
MHeHusa: Hukonai MpuUwmH
MoTpe6UTeNnbCKUI PbIHOK:

Kcenus LamakuHa

CBo# 6u3Hec: Bnagucnae CepervH
3KoHoMHMKa: MBaH Tkaues

Appec peaakuuu: 117393, . MockBa,

yn. MpodcotosHas, 4. 78, cTp. 1

TenedoH peaakuuu: (495) 363-1111,

nob6. 1177

dakc: (495) 363-1127. E-mail: daily@rbc.ru
Appec ans xano6: complaint@rbc.ru

Yypeautens raserbl: 000 «PBEK Megua»
[a3eTa 3aperucTpupoBaHa B MepepansHoi
cnywb6e no Haz3opy B cdepe CBA3M,
WMH(HOPMALMOHHBIX TEXHOMOTMIA U MACCOBbIX
KOMMYHUWKaLUA.

CBMAeTeNbCTBO O perucTpaumy cpeacTea
maccoBoi MHdopmauumu MU Ne dC77-59174
ot 3 ceHTAbpA 2014 ropa.

HU3partenn: 000 «busHecMpecc»

117393, r. MockBa, yn. MpodcotosHasn, a. 78,
crp.1

E-mail: business_press@rbc.ru
lTeHepanbHblit aupekTop: ExaTtepuHa CoH

KopnopaTHBHbIH KOMMepYeCKHH
AupekTop: Jliogmuna lypei
Kommepueckuit aupekTop
u3parennckoro Aoma «PBK»:

AHHa batbirnHa

JupeKTop no pekname

TOBapOB rpynnbl IIOKC:

BukTopusa EpmakoBa

Ju1peKTop no pekname cermeHTa aBTo:
Mapus XenesHosa

JMpeKTop N0 MapKeTHHrY:
Anppei CuKopckun

JlMpeKTop No pacnpocTpaHeHHIo:
AHaTonui Hosropoaos

J1peKTop No NPOU3BOACTBY:
Hagewpa ®omuHa

Moanucka no kaTtanoram:

«Pocneyvatb», «[Mpecca Poccumy,

NOANUCHOM UHAEKC: 19781

«Mouta Poccum», nognucHomn nHaekc: 24698

Moanucka B peaakuum:
TenedoH: (495) 363-1101
Makc: (495) 363-1159

3Tot HOMep oTneYyaTtaH
B OAO «MockoBcKas raseTHas TUnorpacgus»
123995, r. MockBa, yn. 1905 roaa, 4. 7, cTp. 1

3akas Ne 2567
Tupax: 80 000

Homep nognucax B neyats B 22.00
CeoboaHasn LeHa

MepeneyaTtka pesaKLMOHHbIX MaTepuanos
JIONYCKaeTCA TO/bKO MO COrNacoBaH1io

¢ peaakumeit. Mpu LUTUPOBaHKUK CCbiKa
Ha rasety PBEK obssaTenbHa.

© «busHecllpecc», 2015
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MPOBJIEMHbBIM BOCTOYHbIM

-> YKas 0 cTpouTensCcTBe KocMoapoma BocTouHbil Bbin noanvcad Bnagnmmpom
MyTHbIM B HoAbpe 2007 roga. Ha TOT MOMEHT CTOMMOCTb CTPOMTENLCTBA
oueHuBanack B 130-180 mnpa pyb, Ho yxe K ceHTsabpto 2009 roaa Bo3pocna

110 300-400 mnpa py6. B nione PBK nmcan, yto ¢ 2011 roaa no cTpouTenscTey
BocTo4Horo 66110 3aKN04eH0 FOCKOHTPAKTOB Ha 161,3 mapa pyb.

Ha doTo: [yT1H OTKpbIBAeT NaMATHbIM 3HAK B YeCTb Ha4ana CTPOMUTENbCTBA

KocMozapoma, asryct 2010 roaa

{ B asrycte 2013 roga suue-npembep AmuTpmin Poro3unH 3assun

0 HEBBIMOMHEHWM NAAHa CTPOUTENLCTBA M 0 HexBaTKe paboymx. 3 ceHTAbpsA
CnewucTpor NpusHan, Y1o no pagy 06bEKTOB CTPOMKA OTCTaeT Ha CPOK A0 ABYX
mecaueB. B oktabpe 2013-ro 6611 yBoneH rnaea Pockocmoca Bnaammmp

[NonoBkuH (Ha doTo)
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®0TO: PUA HoBocTu

Bnagumup [IyTUH JIMYHO ITPOBEPUT CTPOUTETHCTBO BOCTOUYHOTO

Kpem/yieBCKuM peBM130p

MUXANIT PYBUH,
ANEKCAHOPA TATAKTMOHOBA,
MOJIMHA XUMLWKALWBUIIN

Ha cnepyronieii Henesne npesu-
JEHT MPOVHCIIEKTUPYET CTPOSI-
muiicss KocMoApoM BocTouHbIi.
I'maBe rocymapcTBa MOTYT 0JIO-
JKUTb, YTO CPOKM COAYM COPBAHBI,
a o6elaHHbIN B JeKabpe 3aImycK
TEePBOro CITyTHUKA HY)XHO OT/IO-
JKUTh Ha HECKOJIBKO MeCSIIIeB.

Busut Bnagumupa IlytuHa B AMyp-
CKYI0 06/1aCTh Ha KOCMOIPOM BocTou-
HBIii 3aIIaHUPOBaH Ha 14 okTa6ps,
pacckasai PBK MCTOYHMK, G/IM3KIIT K
Kpewmtto, v ionTBepanIv Ha yCJIOBU-
SIX aHOHMMHOCTY iBa (pemepasbHbIX
YMHOBHMKA. [IpeAronaraeTcs, 4yTo
Mpe3uaeHT OCMOTPUT KOCMOZIPOM U
TIPOBEZIET COBEIlaHMe 110 €r0 Pa3Bu-
TUIO, PAcCKa3bIBaeT ONIMH 13 cobece[-
HUKOB. DTO MHCIIEKI[MOHHbBIV BU3UT,
r7aBa TOCYyJapcTBa JepKUT CUTya-
LIMIO CO CTPOUTENILCTBOM KOCMOJIPO-
Ma TI0J1 IMYHBIM KOHTPOJIEM, 106aB-
JISIET IPYTO¥i YMHOBHMK.

B mpecc-cnyx6e mpesumeHTa
mHdopmaluio He KOMMEeHTUPYIOT.
B ammapare Bulie-mipeMbepa IMu-
Tpust PorosmHa, Kypupymuero
CTpOUTEeNnbCTBO BocTouHoro, n Po-
CKOCMOCE TaKXXe BO3JIepKMBAIOTCS
0T KoMMeHTapueB. [IpefcraBuTenb
Creuctpost Poccun (penepanbHoOro
areHTCTBA, €MHCTBEHHOI'O MCITOJ-
HUTEJIT PaboT MO CTPOUTENbCTBY
KOCMOJpoMa) TMpenaokua obpa-
TUTBHCSI 32 KOMMEHTapUSIMU B al-
MUHUCTPALIIO TTpe3UAeHTa.

HUYEro HEroToBo

[Tyck ¢ BocTOuHOTO pakeThbl KOCMM-
yeckoro HazHaueHus «Co103-2-1A»
¢ 6;10KOM BbIBemeHMsT «Bosra» u
pOCCUIICKUMMM CIyTHUKamMu «JIo-
MOHOCOB» U «Auct-2/I» 6blI 3a-
IJIaHMPOBaH Ha 25 nekabpsi. Eme B
ampeJie 3Toro roga PorosmH u ria-
Ba Pockocmoca Mrops Komapos Ha
BcTpeye ¢ [TyTUHBIM MOATBEPKAA-
JIK, UTO 3aITyCK COCTOUTCS B JeKa-
6pe. Ho Bce mocenHee BpeMst Un-
HOBHMKM 3asIBJISUIM O 3aJepsKKax
Y TPYOHOCTSIX TIPU CTPOUTEIbCTBE
KOCMOZpoMa.

VcTOUHUK B OOHOI M3 KOMIIa-
HUIA-TIOAPSAUMKOB pacckasan PBK,
yTO [IyTMH, BEPOSITHO, €[eT Ha KOC-
MOZAPOM, YTOOBI TIPOBEPUTH TOTOB-
HOCTb 06bEKTa U MPUHSATD PelIeHle
10 CABUTY CPOKOB 3aITyCKa PaKeThl.
«[To-xopomemy, 3amyck Hajgo Ie-
peHeCcTy Ha CAeqyouiuii Tog, — Ha
TpU-4YeTbipe Mecsiia», — ToJaraeT
cobecequuk PBK. Ilo ero cioBam,
Ha KOCMOJIpOMeE I10Ka He TPOBO-
WM HUKAKUX UCIIBITAHUI — «HU
aBTOHOMHBIX (KOTHA KaXkzaas Cu-
CTeMa TeCTUPYETCS! OTHENbHO), HU
KOMIIIEKCHBIX». «TaM TOMBKO Aanu
3JIEKTPUYECTBO U BOJY, TeIlia ele
He 6bIIO0. 3aITyCKaTh PaKeTy B TAKUX
YCIIOBUSIX — JIOBOJIbHO Cepbe3HbIii
PUCK», — MOOGABUJI TOTI-MeHeKep.

To ke camoe pacckasbIBaeT Jpy-
roit cobeceqHNK, yYaCTBYIOIMIT B
CTPOUTETbCTBE KOCMopoma. «IToka
BHYTPY MOHTaKHO-VCITBITATETHHO-
T'O KOMIUIEKCa He 3aBepIiieHbl CTPO-
UTeNIbHbIe paboThbl. KOMIIIEKC He ro-

TOB HY K BBO3Y PaKEThI-HOCUTEJISI, HU
K MMPOBEJEHUIO0 UCIIBITAHUIA, HE TO
YTO K 3aITyCKy», — CETYeT OH.

3arryckaTh pakeTy B HbIHENTHEM
COCTOSIHMM TIPOCTO OTMACHO, mpa-
BUJIbHEE ObIJIO ObI TEPEHECTY CPOK,
MoATBepkaaeT dhemepanbHbIiA K-
HOBHMK. [Io ero cjioBaM, 3TO MOXKET
CTaTh OJIHO 13 TeM coBemaHus. Co-
6ecennuk B Kpemiie ckasan PBK, uto
HUKAKMX PeIIeHNt K HaCTOsIIeMy
BpeMeHM He TIPUHSITO.

B aBrycre MHTepdakc mmcan co
CCBUIKO Ha MCTOYHMK B PAKETHO-
KOCMMY€eCKOJi OTpacin, 4To NMepBbIi
3aMyCcK ¢ KOCMoApoMa BocTouHbIN
MOXKET ObITb IepeHeceH C Jexkabpst
2015 roma Ha Hauajo 2016-ro, ecin
He yIacTcsl JIMKBUIMPOBATH OTCTA-
BaHMe B rpadyKe CTPOUTETHCTBA.
OH 06BSCHS, UTO, eCI KaKue-TO
00DbeKTbI Ha KOCMOAPOME OYyIyT He
TOTOBBI, & TIPOBEPKY PabOTOCIIOCO6-
HOCTM BCEX CHCTEM He YCIIeIoT Ipo-
BECTH, CPOK 3aITyCKa MEePEHECYT.

IMpecc-caysk6a IIOHKU 1 okT6pst
COO001IMIA, YTO MOHTaKHO-UCITBITA-
TEJIbHbI/ KOMITIEKC KOCMOZIPOMa He
TOTOB K ITPOBEIEHNIO PaboT ¢ pake-
ToM-HOCuTesneM «Coro3-2».

BOCTOYHbIA [,0NTOCTPON

CeKkpeTHbIN yKa3 0 CO3JaHMUM KOC-
mozpoma BoCTOYHBIN, MepBO-
ro HalMOHAJbHOrO KOCMOApOMaA
rpaXkJIaHCKOTO HaszHaueHus, Ily-
TUH TToAmnucan B Hosi6pe 2007 rofa.
Crpoiika Hauvainach B 2011 rogy u
MO/KHA ObITh 3aKOHYeHa K 30 HOsI-
6pst 2015 roga. CTpOUTEIbCTBO KOC-

MOZApPOMa BCe 3TO BpeMsI IIJI0 C OT-
CTaBaHMEM: IPOEKTHO-CMeTHas
IOKyMeHTalMsl Oro3fasa Ha JBa
rofia, TocJie Yero y reHMnoApsiaInKa,
«J1a/IbCIIeLICTPOST», BOSHUKIIMA CJIOK-
HOCTH CO cmaueit pabor.

711 KOHTPOJISL Hak, CTPOUTENb-
CTBOM BOCTOUYHOTO B TPaBUTENLCTBE
co3JlaHa CrieluasbHass KOMMUCCUS
oz, pykoBofcrBoM Porosuna. [Tytnna
B3$U1 0OBEKT ITOJT IMUHbBIV KOHTPOJIb B
arpesie 2015 roga. Ha Bctpeue ¢ rpe-
3UIeHTOM POTO3MH 3asiBIJI, UTO Ca-
MBIJi CJIOKHBIN 3TaIl CTPOUTENbCTBA
KOCMOZpOMa ITpOMiaeH.

KomapoB B uione oTmeuasn, uTo
CTPOUTENBCTBO KOCMOAPOMA BeLeT-
Cs1 C OTCTaBaHMEM, HO B BEJJOMCTBe
pPacCUMUTHIBAIOT €T0 TMKBUIMPOBATD.
ITo ero cioBaM, PockocMoc obecrie-
YMJT U KOHTPAKTOBaHMe, U IOCTaBKy
Ha BOCTOUHBIN MPAaKTUUECKM BCETO
TEXHOJIOTMYECKOTO 060PYAOBaAHYISI.

B aBrycre Ha KOCMOIpPOM IpuUe3-
KaJl mpeMbep JIMutpuii MenBenes.
OH KOHCTaTMPOBAJI, UYTO OTCTABaAHME
MO-TIPEKHEMY eCTb — JIBa-TPU Me-
csiia. Ho o mepeHoce cpoKoB TOTa
peun He IIJIO: TIpeMbep MPU3bIBAJ
dopcupoBaTh paboTy U cHenaTh Bce
BOBpeMSI.

B NPEAABEPHUU BUBUTA

B Hauase okT6pst areHTCTBO TACC
COOOIINMIIO CO CCUIKO Ha aHOHMM-
HBI MCTOUHMK, UTO paKkeTa-HOCHK-
Tenb «C0103-2» He MOAXOOUT II0
rabapuraM ¥4 He IIOMEIAaeTcs B
MOHTAaKHO-MCIIbITaTeIbHBIA KOM-
miekc. Cobecequnk PBK, 6/13Kmii K
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< B Havane okTa-
6ps 2015 roga crano
M3BECTHO, YTO M3-3a
OWKMOKKM NPOEKTH-
POBLLMKOB NOMe-
LWEHWIM NpubbIBLIAA
Ha BocTouHbIM
paKeTa-HOCUTENb
«Coto3-2» He yme-
CTMnach B NpeaHa-
3Ha4YeHHOM AN1st Hee
aHrape. Pasmeulatb
paKeTy NpuaeTcs no
pe3epBHOM Cxeme.
Ha choro: parketa-Ho-
cutenb «Co3-2» B
Liexe caMapCKoro
PaKEeTHO-KOCMKYe-
CKOro NpeanpuaTua
«UICKB-Tporpecc»

- BecHoi 2015 roaa ctpoutenn BoctoyHoro Hava-
v 336aCTOBKY W3-3a HEBbINNATLI 3apnaaThl. Heko-
TOpbIE M3 HKX 00BABKAK ronooBKy. [o3aHee pa-
B04me BbINOKMAM Ha KPbILax BPEMAHOK HaAMMCh,
BWAHYIO C CAaMONETOB: «YBaxaeMbii [1yTH BB.
XoTum pabotatk. 4 mecaua 6e3 3apnnartsl. Cnacm
paboumx». B xoae npoBepoK NpokypaTypa BhiABWa
6onee 1,7 ThiC. HAPYLWEHWUI TPYAOBOIO 3aKOHO-
natensctaa. Ha dhoto: BuUe-npembep AMUTpui
Poro3uH (Ha 3aaHeM n1aHe B UEHTPE) obliaeTcs
CO CTpOMTENAMKM KOCMOoAPOMa, anpens 2015 roaa

Pockocmocy, 0IrpoBepr 3Ty MHPOP-
mauuio. ITo ero cioBam, nmpobie-
MbI CYIIECTBYIOT TOJIbKO 13-3a He-
TOTOBHOCTY KOCMOAPOMaA I10 BUHE
CriercTpost.

B nonemenbHUK ®@oH[ 60pHOBI C
Koppyniuei Anekcess HapajibHOro
OMy6IMKOBA CBOE pacciiefiloBaHue
MIPUYMH MPO6IEM Ha KOCMOIPOMe.
[To naHHBIM (GOHIA, CTPOUTETHCTBO
GOJIBIIMHCTBA OOBEKTOB ObIIO HaUa-
TO 6e3 obULIMATBbHOM TPOEKTHO 0~
KyMeHTaIUu, ITPOIIeIei rocyaap-
CTBEHHYIO 3KCIepTusy. B mporecce
CTPOUTEHCTBA JOKYMEHTAIIMIO TIe-
penenbiBagM, a 3aKI0YeHHbIe [0-
TOBOPHI Ha ee pa3paboTKy HOCK-
M QUKTUBHBIN XapakTep. B ®BK
YTBEPXKIAIOT, YTO CPOK MCIIOJHEe-
HMST HEKOTOPBIX TOCYAAPCTBEHHBIX
KOHTPaKTOB COCTaBJISII BCETO TPU
IHsI. HapyiieHust rnpmBenn K Cpbl-
BaM CPOKOB CIayy 06BEKTOB U MO-
T'yT MOBJMSITh Ha KaYecTBO U 6e30-
MaCHOCTh TIOCTPOEHHBIX OOBEKTOB,
CUNTAIOT «GOPIIBI C KOPPYIIIIUET».

Camblil TPOMKUIA CKaHZaI U3-
33 CpbIBa CPOKOB CTPOUTEbCTBA
06bexToB mpousoiren B 2013 roxy.
IIpesupeHT [IyTUH MHCIIEKTHPOBA
XO[I, BO3BeIeHMsT OIMMITUIACKIX CO-
opykeHnii B COuM U BBISICHUJI, YTO
KOMIUIEKC TPAMILIMHOB GyIeT caaH
C IByXJIeTHUM oro3gaHuem. OT-
BETCTBEHHBIM 32 CpPbIB ObIT HA3BaH
Buile-npe3uaeHT OJUMMIINIICKOrO
komuTeTa Poccun Axmen Bunanos.
Yepes HECKOTBKO HeJleNb OH YIIIeN B
OTCTaBKY, TTOKMHYJ APYTHEe TTOCThI U
yexaJl 13 CTpaHbl. /4

{ B okTabpe 2014 roaa 6uiBwmi rasa «Jankcnel-
CTpOs» (OAMH W3 NOAPSAAYMKOB CTPOUTENLCTBA)
tOpwmi Xpm3amaH (Ha thoTo B LeHTpe) bbin apecTo-
BaH M0 NO/A03PEHMI0 B XuLLeHWK 1,8 Mnpa pyb.

B 2012-2013 rogax. B ceHTnbpe 2015 roaa cymma
yuep6a no geny Bbipocna A0 36 mnpa pyo.

®0TO: PUA HoBocTu

®OTO: Urope Areenko/TACC
®OTO: Ceprei dagenyes/TACC

Peknama

Kak 3acTpaxoBaTb CBOM 6U3HEC OT OrHsi, BOAbI U MPOCTOS

[ns 6u3HecmMeHa BepHbI cnocob o6e3ona-
CUTb ce651 OT HenpeaBUAEHHbIX CUTYaLUun

M HenpusTHOCTeN — 3acTpaxoBaTb CBOM
6u3Hec. B Tom Yucne ot BbIHYXXAEHHOrO ne-
pepbiBa B pa6oTe B CBA3U C NOBPEXAEHUEM
MMyLLecTBa.

Kak Bngmm, ecnv puckun 6usHeca 3actpaxoBaHbl, v -

wndl

npo6sieMbl MOryT peLuatbes npotle. Ho Beab
0hOpPMIIATL CTPAXOBKY — 3TO [OMIO U CIOXHO,
MOXETE BO3Pa3nTb Bbl: HYXXHO FOTOBUTb MaKeT
[OKYMEHTOB, XJaTb crneumanucta us ctpaxo-
BOW, KOTOPbIN NPONHCNEKTUPYET O6BEKT, NOTOM
0ohopMAATE NaKeT JOKYMEHTOB. ..

Mo cTatnctuke, Nuwb 3,4% He6ONbLUNX NPeanpu- [MonpobyiiTe peLleHne, CO3AaHHOE cneumansbHo

ATUIA B Poccnmn yaaeTcst npoaepXxaTbcs Ha nnaBy
60sbLLIE TPEX C NOMOBUHOM NeT'. HeyanBuUTENbHO:
Manbl 6BU3HEC — NoXanymn, caMmblii He3aLUULLEH-
HbI CEKTOP 3KOHOMUKMN, OCOBEHHO YA3BUMbIN

B KPU3UCHbIE BpeMeHa. B HenpeaBuaeHHbIX
CUTyaumax Ha rpaHu 3aKpbIiTUa HacTo OKa3bliBa-
totca UM v manble NpeanpuaTus, KOTopble UMerT
He6O0MbLLION AOXO0A, apeHAYIOT NOMELLIEHNS NN
o60pyaoBaHve 1 BbiNia4ymMealoT KpeauTbl.

Mpumep

Heb6osbLLovi NpORYyKTOBbIV Mara3uH apeHao-
Basi NoMeLLjeHne Ha BTOPOM 3Taxe TOprosoro
Komnnekca. B marasuHe npousoLusnia asapus
cUCTeMbl BOJOCHAbXeHUs1 — pa3opBasio
coegnHeHne B Tpybax 1 3anmo kaghe aTaxom
HwxXe. Bnagenbuy mara3vHa npuLLioch
BO3MeLyaTh BragesbLy Kage BHYLLNTEbHYIO
CYMMY 38 PEMOHT BHYTPEHHEV OTAEJKU U M0~
BpexAeHHyto mebesb. busHecmeH okasasncs
B MUHYCE U 6blJ1 BbIHYXEH 3aKPbiTb Mara3uH.

MpepctaBum, Kak 06epHynock 6bl Aeno, ecnm

6bl COBCTBEHHUK Mara3uHa, noTepasLUniA 6U3HEC
13-3a aBapumn CUCTEMbI BOLOCHAGXEHUS, UMen
CTPaxoByH0 3aLUUTY UMYLLIECTBA U CBOEN rpax-
[aHCKOW OTBETCTBEHHOCTW.

lMocne Yl Bnageney marasvuHa no3BoHUI

B CTPaxoBYyto KOMMaHWIO 1 B35/1 CrIPaBKy

B ynpasnstoLyes komnaHun. CTpaxoBLUMK
OLeHUIT MPUYNHEHHBIV yLLepb, cOCTaBuIl akKT,
v Yepes ABe Heaesnu nocse npegocTaBieHns
JOKYMEHTOB CTpaxoBasi KOMaH1si BO3MeCTu-
718 YObITKM.

01151 BCeraa 3aHsaTbIX GU3HECMEHOB. DTO KOPOBHOY-
HbI cTpaxoBor NpofykT CK «C6epbaHk cTpaxo-
BaHuWe», pa3paboTaHHbIi cneynansHo A8 MUKPO-
1 Manoro 6usHeca, — «CTabunbHbIN GBU3HEC»2.

OH He TpebyeT ocMOTpa CTpaxyemMoro MMyLLECTBa,
Bble3fa creynanucTa, coopa fLOKYMEHTOB nepes
MOKYMKOW nonmca u AmTesibHoro 0hopMIIeHUS.

YT0 31O 32 pUCKN?®

1. MoBpexaeHune, rmbens Unu ytpara nMmyLectTesa
13-3a noxapa, B3pblBa, CTUXUIHbIX 6EACTBUNA,
aBapuv rmgpaBiMHecKMX CUCTEM UM YbUX-TO
NPOTUBOMNPAaBHbLIX AENCTBUNA.

2. Y6bITKM B CBA3M C NEepepbIBOM B XO3ANCTBEH-
HOW [eATenbHOCTU B pedynbTaTe CTPaxoBoro
cry4as ¢ 3acTpaxoBaHHbIM MMYLLIECTBOM, apeHAa
nomeLLeHus, 060pyAoBaHNsA, HEO6OPOTHbIE Ha-
JIOTY — BCE 3TO U3[EPXKKM, KOTOPbIE CTAHOBATCS
y6bITKamu, Noka BaLla KOMMNaHus BbIHY>XAEHHO
He paboTaeT. Hann4ne cTpaxoBKM NOMOXET BaM
YBENM4UTL (PMHAHCOBYIO YCTOMYMBOCTb BaLLEro
6u3Heca B yKasaHHbIX CUTyaLmsax — cTpaxosas
KOMMaHus BO3MeCTUT 3aTpaTbl. Ecnn xe y Bac
ecTb KpeauTbl B C6epbaHke, CBA3aHHbIE C OCHOB-
HOM [eATeNnbHOCTbIO NPeanpuaATns, To CTpaxoBka
MOMOXET OCYLLIeCTBUTb O4epeHble NnaTexu

o HVYM BO BpeMSsi NepepsbiBa B paboTe.

Mpumep

MHavBuayanbHbI NnpeanpuHMmaresbs B3sn
KpeawuT Ha pa3suTune 6maHeca B CoepbaH-
Ke, apeH/[ioBasn 060pyaoBaHme 1 3anycTus
NPOU3BOACTBO B He6OMbLLIOM Liexe. B 3gaHnm
13-3a yparaHHoOro BeTpa Cc CUMbHbIM JINBHEM

6bina NoBpexaeHa Kpblilla, ee peMoHT 3aimeT
Tpu Mecsaua. [lonruii nepepsbiB B padoTte
rpo3unT 60/1bLLMMU YObITKaMu, TemM 6051ee YTO
npeanpyHUMaTenNto No-npexxHeMy NpUxXoanTca
norawuatb KpeauT U HECTU pacxofbl NO apeHae
obopynosaHus. EMy nomoxeTt 3abnaroepe-
MEHHO NprobpeTeHHasn CTpaxoBKa: C HeW OH
CMOXET BO3MECTUTb He TOSIbKO YObITKM OT
NOBPEXAEHNA 3aCTPAXOBaHHOMO MMYLLIECTBA,
HO ¥ pacxofpl No aperae 060pynoBaHns 1 no-
ralleHunio KpeauTa 3a MecsLibl NpoCTOS.

3. Bawa rpaxkgaHckasi OTBETCTBEHHOCTb 3a npu-
YMHeHWe Bpeaa XWU3HW, 300POBbIO U UMYLLIECTBY
TPETHUX N, B CBA3N C XO3ANCTBEHHOW AesATesb-
HOCTbIO B 3aCTPaxoBaHHOM MOMELLEHUM U
3KCMnyaTaumnen 3acTpaxoBaHHOMO NOMELLEHUS.
4. HakoHeL, B CMIUCOK CTPaxoBbIX Clly4aeB BXO-
OWT NPUYMHEHNE Bpeda 300POBbI0 UKW yXo[ U3
>KWN3HW COTPYOHMKOB NPEANpUATUS B pe3ynstate
HecYacTHOro cny4yas.

1 Mo paHHbIM nccnefoBaHns «IMobanbHbI MOHUTOPUHE NpeanpuHMMaTenscTea. Poccus 2013». O. Bepxosckas u ap. (http:/www.gemconsortium.org/report).
2 CTtpaxoBble ycnyrv B pamkax nporpammbl «CTtabunbHbli 6u3Hec» okasbiBaeT OO0 «CK «CbepbaHk cTpaxoBaHue» (nuueHans CU Ne4331 ot 05.08.2015). MAO C6epbaHk (MeHepanbHas nuueH3unsa banka
Poccumn Ne 1481 ot 08.08.2012) BbICTYynaeT areHTOM CTpaxoBon KOMMNaHWM Ha OCHOBaHWW areHTCKOro orosopa.

3 C nofpo6HbLIM NepeyHEM BKITOHEHHbIX B CTPAX0BYO NPOrpamMmMy pUCKOB M 06bEKTOB CTPaXoBaHUs, C OrpaHUYEHUSMN B CTPAXOBOM MOKPLITUM, UCKITIOHEHWSIMI U3 CTPaxoBaHWs, NOPSAKOM OnpeaeneHns
CTPaxoBOVi CyMMbl 1 pa3mepa CTPaxoBoW BbiMaThl (BKAOYAs IMMUTLI OTBETCTBEHHOCTH), & TAKXKE C UHBIMMW YCIIOBUSIMU CTPaXOBaHMS Bbl MOXETE 03HAKOMUTLCS Ha caiTe «C6ep6aHK CTpaxoBaHues.

Moppo6Hy MHbopMaLmio 0 NPorpamMmme Bbl MOXETE NOy4uTh No TenedoHy ropsyei nuHum: 8 800 555 555 7. leHepanbHas nuueHaus banka Poccum Ne1481 ot 11.08.2015

BbiBogbl

¢ «CTabunbHbIN 6U3HEC» — OfNH U3 HEMHO-
rMX KOPOHOUHBIX MPOAYKTOB AN Masnoro 6us-
Heca, KOTOPbIVi CTpaxyeT PUCKM, CBA3aHHbIe

C NepepbIBOM B XO3AWCTBEHHOW AeATENBbHOCTU.

* C ero noMoLLbio Nlerko 3acTpaxoBaTrb MHO-
>KecTBO pUCKOB. He TpebyeTcsa AnnTensHoro
0hOPMIIEHNS: JOCTATOHHO 3aroJIHUTL AOrOBOP
CTpaxoBaHus, ONaTUTb CHET M aKTUBMPOBATb
NOJSINC Ha caviTe CTpaxoBLLVMKa.

Fne MoXHO npuobpecTu KOPOo6KYy
«CTabUNbHbIN 6U3HEC»?

Venyra okasbiBaetcs OO0 «CK «C6epbaHk
cTpaxoBaHue». Bbl MOXeTe KynuTb KOPOBGOHbIN
npoayKT B otaeneHunsx CéepbaHka, 06cnyxu-
BaIOLLMX IOPUANHECKNX NNLL Y UHOVBUAYANbHbBIX
npeanpvHUMaTenen.

% CbEPBAHK

Bceraa pasom
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CueTHas maJjiaTa OTKa3aJja ,Z[MI/ITpI/IIO FY,E[KOBY B IJdHHBIX O PE€3YyJIbTdTaX IIPOBEPOK

HenyTat 60e3 JomycKa

CBETJTAHA EOYAPOBA,
OAPUIA PYCTAMOBA

JyMcKoro onmnosunyoHepa
Jdvintpus I'ygkoBa 1My go-
CTyIla K MaTepyajiaM IIPOBepPOK
CueTHOI najIaThl, NepecTaiu
OTBeuaTh U Ipyryie OpraHbl Bjia-
cTu. 3aKOH O CTaTyce JeIyrara
y)Ke He co0/TIoaeTcss, KOHCTaTh-
pyet I'yaxos.

CoTpyIHMYAOIIUI C HECUCTeM-
HOVi orno3uuuein gemyrtat [ocaymbl
IOvutpuii I'yIKOB OBaskApl 3a I0-
cieiHee BpeMst ObLT JIUILEH JOCTYIIA
KMH(pOPMaIM 13 TOCYIapCTBEHHBIX
OpraHoB. Borpeku 3akoHy 0 cTatyce
JeryraTta eMy oTkasany CueTHasi Ia-
naTta v MU/I. TTomnbITKa 03HAKOMMUTh-
Cs1 C OHUM U3 IOKYMEHTOB B [lyme
He yianach: mpefcenaTesb OOfKeT-
HOTO KOMUTeTa najiaThl AHApeii Ma-
KapoB OTKa3aJICsI TIPeIOCTaBUTDb ero

I'yvokosy.
CEKPETHbIA OTYET

TogyuHo faBHOCTM OTYEeT CUeTHOM!
MajiaThl 0 KOCMOZApoMe BoCTOUHBIN
['yoKoB 3ampocui B Iajare B KOHIIE
arpessi, mocie mybnukaimii CMU
0 MHOTOYMCIE€HHBbIX HapYIIeHUSIX
TPV BO3BeIeHMY Ha3eMHO MHppa-
CTPYKTYPBI KOCMOApoMa. B 3ampoce
Ha ums npepcenatensi CIT TaTbsHbI
Tonmnkosoit (ectsb y PBK) nmapimamen-
Tapuit Takke MPOCUI 03HAKOMUTh
ero ¢ ImpeAcTaBIeHUsIMU, KOTOpbIe
CueTHas najiata HapasJsIa Mocye
TPOBEPKIA.

Otset u3 CII 6b11 MOAMMCAH ay-
IUTOpPOM (GBIBIIMM CEHATOPOM)
Cepreem AramifoBbIM, XOTSI 3aKOH O
cTaryce JieryTara TpebyeT peakimm
TIO/DKHOCTHOTO JIMIIa, K KOTOPOMY
mernyTaTt o6painasncs. 3ampolieH-
HbIII ['yIKOBBIM OTUeT HamlpaByieH
B ['ocoymy, a MaTepmasbl IPOBEPKU
BocTtouHoro — B [eHepasibHYIO MTPO-
Kyparypy, C/ieCcTBeHHbIVi KOMUTET
1 ©CB, roBOpUJIOCH B IMCbMe Arari-
110Ba, HAIIMCAHHOM I10 TIOPYYEeHUIO
TonukoBoit (ectb y PBK). Aynutop
TaKkke cOOOIaM, YTO MO0 MaTepua-
nam CuetHoit nanatel CKP B0o36y-
JIWJI YTOJIOBHOE JieNI0 U pacciieyeT
ero. OTuer 110 KOcMozapoMy BocTou-
HbI/ ObIT OTIIPABJIEH HA VIMSI CITUKe-
pa Tocnymer Cepres HapsimkmnHa
B 2014 ropy, nosicamna PBK cotpyz-
HUK Tipecc-cysk0b1 CIT B MCcbMeH-
HOM KOMMeHTapuiu.

Ocrtasicst 6e3 OTBeTa IO CYIIeCTBY
u 3anpoc I'yakoBa B MU/I. B Haua-
Jie VIIOHS, TIoC/Ie TyommMKanmm GuH-
CKMM HallMOHAJIbHBIM TeJieBUie-
HMeM crnucka u3 89 epporieiilies,
KOTOPBIM SIKOOBI 3ampelieH Bbes],
B Poccuto, I'yokoB 06paTmiicst K M-
HUCTPY MHOCTpPaHHBIX HOen Cepreio
JIaBpOBY C MPOCHOOIT OIIPOBEPTHYTh
WIN TIOATBEPIOUTD CyLIeCTBOBAHME
YepHOTO CIMCKa eBPOITelileB, KOTO-
pBIM 3ampelileH Bbe3q B Poccuio, 1
TPenoCTaBUTh ITOT CIIUCOK, eCIV OH
CYIIECTBYeT.

K T'yoxoBy, KOTOpBII COCTOUT
B HECKOJIbKMX TPYIINax Mo CBI35IM
C MmapjaaMeHTaMM eBPOIeicKUX To-
CyIapcTB, 06palaIich eBpoIeiickme
KOJUIETH C TIPOCHO0TT IIPOSICHUTD CU-
TYal}Io CO CIIMCKOM, TICasT AeITyTaT

B oTBeTe Fym(oay OTKa3ana He TofbKo CYeTHas nanata, Ho U MW/, rae AenyTar 3anpalvBan AaHHble O CyllecTBOBaHWK

CMKWCKa eBPOMenLeB, KOTOPLIM 3anpeLleH Bbe3s B Poccuto

B 3anpoce JIaBpoBy (ectb y PBK). I'yz-
KOB ¥ CaM 3aMeTWI, UTO YUaCTUITUCh
CTyday BHE3arHbIX OTKA30B B roce-
meHn Poccum eBponeicKuM JoJK-
HOCTHbIM JIUIIAM, YKa3bIBaJI OH B 3a-
Tipoce.

Orser l'yokoBy u3 MU]la no-
MeueH IrpudoM «Ijsl CIykeGHOro
TI0JIb30BAHMUSI» M HE MOXET Iy6/Iu-
koBatbcst B CMU, ckasan PBK yeno-
BeK B OKpykeHMM geryrara. CMbICT
OTBeTa, Kak u B ciydae co CueTHOI
TaaaToi, CBOAMIICS K TOMY, UTO UH-
TepecoBaBlIllMe eIyTaTa CBeOeHUs
HaIpaBJieHbl PYKOBOACTBY [0CTyMBbI.

NPABO UMEET

Tpexme y I'yakoBa mpobiem ¢ JOCTy-
oM K MHMOpMAaImu rocynapcTBeH-
HBIX OPTaHOB He ObUIO: IO 3aMpoCcy
OH JIMOO TTOTyYasI CaMy JOKYMEHTHI,
JM60 MOT O3HAaKOMUTBLCSI C HUMMU
B CIIeLMaJIbHBIX 6MOIMOTeKax Be-
OOMCTB, eC/IM OOKYMEHTbI MMeJIn
OTPaHMUYEHHBIVI PEXUM [OITyCKa,
BCIIOMMHAET JIeTyTaT.

Ho emy nsBectHO, yTo CueTHas
rajlaTa OTKasbIBaja B MMPeJOCTaB-
JIEHUY CBEJIEHMIA 1 OTTITO3UILIMOHHO-
MY PerMoHaJbHOMY JiernyTaTy JIbBy
[Ilnoc6epry: mapiaMeHTapuii Xo-
TeJl MOJIYYNUTb OTYET, Kacaroumiics
ero pernona, Ho CIT coobimia, 4To
OTBeuaeT TOJIbKO AemnyTtaTam (eme-
PaIbHOTO YPOBHSI.

3aKOH 0 cTaTyce ceHaTopa U fieTny-
Tara rapaHTUpyeT faemnyTtarty [ocmy-
MblI ITOJTyY€HME He TOITbKO OTBEeTa Ha
€r0 3aITPOChI B JIIO6bIE OPTaHbI TOCY-
IapCTBEHHOI BJIACTY, HO U 3aIIpO-
LIEeHHBbIX UM CBe[eHU, naxe eciau
OHM COCTaBJISIIOT TOCYAAPCTBEHHYIO
TaiiHy (cT.17 3aKoHa).

«be3ycnoBHO, KaXkOplii OeryTaT
B COOTBETCTBUM C 3aKOHOM O €ro
cTaTyce ¥MeeT [paBo 3alpaliBaTh
¥ monydyaTb MHGOpMAaLUIO U3 Be-
IOMCTB, B TOM umucie u3 CueTHOM
nanatel», — noaTeepawi PBK 3ame-
CTUTeNb PYKOBOAUTENS ammapara
Tocoymer FOpwii Illyeanos. Ho Cuet-
Hasl IlaylaTa, OTKasbiBas ['yIKoBy, py-
KOBOJICTBOBAasIaCh COOCTBEHHBIM 3a-
KoHOM — 0 CueTHOI1 rajare, ciemyeT
13 OTBETA MPeCC-CITy>KObI BEIOMCTBA
Ha 3arpoc PBK. «[lerryTaTbl MOTyT 03-
HAaKOMMTLCS C COLepsKaHyeM OTyeTa
COITIaCHO BHYTPEHHEMY DacIopsif-
Ky l'ocynapcrBeHHOI fymbl. CueTHast
T1aj1aTa COIACHO JIEVCTBYIOLEMY 3a-
KOHOJATe/IbCTBY OTIIPABJIsIeT B I1aa-
Tbl efiepasbHOr0 COOPaHMS OTYETHI
10 BCEM IIPOBE/IEHHbIM IIPOBEpKaM
B 00s13aTeTbHOM TOpsiIKe. B cBs3M
C 3TMM 3asiBJIeHye O TOM, uTo Cuet-
Hasl TTajiaTa SIKOObI 3aCeKPeTMIIa UTO-
TV IPOBEPOK OT AeryTarta JIMuTpus
['ynkoBa, HeJOCTOBEPHO M He OTpayKa-
€T CUTYaINIO0 OOBEKTUBHOY., - CTEY-
€T 13 IOTIONMHUTETbHOTO COOBIIIEHMST
nipecc-cmy>k6b1 CIT. MUJT K MOMEHTY
nyonmkamy Ha 3arpoc PEK He oTBe-
T ['yIKOB MOSKET 3aTpe60BaTh HyK-
HbIe €My CBeZIeHVS B BeJOMCTBaX I10-
BTOPHO, a B C/TyJae 0TKa3a 00paTUThCST
B IIPOKYpaTypy WV CyH, TOBOPUT OIMH
13 MyMCKUX cobeceqHnKoB PBK.

KOJIJIErU HE JAIOT

Otuetr CYeTHOI1 MajaThl O MIPOBEP-
Ke KOCMOoJIpoMa BOCTOYHBIN ey TaT
TIBITAJICS TIOTYYUTD B [lyMe, Kyzja ero
nepeazpecosana CII. OH Hanucan
Hapsimkuny (3anpoc ects y PBK) —
[IPOCUJI JaTh IIOpy4YeHue IIPefocTa-
BUTb €My JOKyMeHT. HapbIIIKuH fain

TOpyYeHe MPeicenaTeNo GIoIKeT-
HOro komureta Jlymbl, Kyza Hampa-
s otuet CI, neryraTy-ennHopoccy
AHppeto MakapoBy, CiefiyeT 13 OTBe-
Ta MakapoBa HapbIlKuHY.

MaxkapoB OTBeTWJI, UTO OTKa3as
I'yakoBy. OTUeT TomMeueH rpudom
«IJIST CJTY>KeOHOTO TI0JIb30BaAHMSI»,
MMeeT «0COObIi PesKIM 03HAKOMJIE-
HMSI», a ['YIKOB — WieH KOHCTUTYLIU -
OHHOTO KOMMTETA [TyMbI, <K ITPOdhU-
JIXO KOTOPOTO IAHHbIe MaTepuaJibl He
MMEIOT HUKAKOT'0 OTHOIIEeHNMSI», CKa-
3aHO B nucbMe MakapoBa Happii-
KUHY.

Kpowme Toro, Makapos, 1o ero ¢jio-
BaM, He cuesl BO3MOXKHBIM IIPeA0CTa-
BUTD ['YIKOBY JOKYMEHT, IIOCKOJIBKY,
6yayum mpepcemaTesieM KOMUTETA
IyMbI 110 GIOIKETY, «HECET OTBET-
CTBEHHOCTb 33 COXpaHEeHMe pexxuma
JIOCTyTa K TlepeJaHHbIM B KOMUTET
JIOKyMEeHTaM».

CBs13aTbCsl ¢ MakapoBbIM K MO-
MeHTy mybnukanum cratbu PBK He
YAaJI0Ch.

Vudopmarus, KoTopasi Haxo-
nurest B Jlyme, B COOTBETCTBUM C pe-
[JIaMeHTOM I1ajaThl pacluCbIBaeTCsl
(npencenarteneM Iymbl) C y4eTOM
HarpaB/eHnli 3aKOHOAATeTbHO pa-
60TbI, KOTOPYIO BEIYT KOMUTETHI, TT0-
sicam PBK [lyBanos. OTBeTCTBEH-
HOCTb 3a JOKyMEeHT, HallpaBJIeHHbIN
B KOMMUTET, HECeT ero npeJceaTeb,
yKasas cobecemHmK.

HWcxopst 13 3aK0Ha O cTaTyce rnap-
JlaMeHTapueB, MakapoB — TaKoii ske
JlemyTart, Kak ['yIKoB, U He MOT OT-
Ka3bIlBaTh B MpeNOCTaBIEHUN 3a-
MIPOLIEHHBIX MaTepUaaoB, HaCTau-
BaeT ['yIKoB.

Ecnu I'yikoB MMeeT IOMYCK He-
06x01MO¥i HOPMBI K CEKPETHBIM

®0TO: AmuTpuit lyxawuH/KomMmepcanTs

cBeleHMsIM, TO MakapoB He MMes
rpaBa 0TKa3aTh eMy — UJeHCTBO B
KaKOM-JI160 13 KOMUTETOB OTHOIIIE-
HMSI K ey He uMeeT, nosicinia PBK
TIepBbIit 3aMeCTUTeNb TpeacenaTess
KoMmuTeTa [lymbl 1o pernmameHTy Ha-
nexna ['epacumosna. B [lyme BeneT-
CSI CEeKpPeTHOE [IeJIONPOM3BO/ICTBO;
(hopMmbl AOITyCKa K CEKPETHBIM CBe-
IeHUSIM Y BCeX IeITyTaToB pa3Hble,
HO ecsiu ['yIKOB MMeeT MpaBo 3Ha-
KOMMTBCSI C MaTepuaaaMy COOTBET-
CTBYIOIIIE}i CTETIeH) CEKPETHOCTH, OH
MOT OblI ITOJTYUNTh 3aITPOIIEHHYO MH-
(bopmaluio «He TOJIbKO B KOMUTETE
IO GIOMKETY, HO U B JTIOOOM JPYyTOM
MecTe», TOBOpUT cobecemumiia PBK.

['yIKOB OTMeYaeT, UTO UMEET J0-
ITyCK He TOJIbKO K MaTepuaiam C Tpu-
boM «IJIs1 CTy’KeGHOTO TMOJIh30Ba-
HUSI», HO U K 6osiee ceKpeTHbIM. ITo
€ro cj0BaM, paHee B CIelaIbHO
6ubaoTeke IyMbl OH 3HAKOMMUJICS
C 3aCceKpeveHHbIM 0T4eTOM CUeTHOI
rajaThl O PaCXOLOBAHUM OHOKET-
HbIX cpencTB Ha Onumrinany B Coun.
O6s13aTesTbCTBA HE pa3mIaliaTh MOy-
YeHHbIe CBeIeHMs ObUIM MM VICIION-
HEeHbI, yKa3bIBaeT JeIyTar.

3A MNNIOXOE NOBEAEHUE

d®opmanbHO MakapoB He HapyLInI
HU OJITHO¥ HOPMbI 3aKOHA : HY 3aKOH O
cTaTyce nmapjaaMeHTapueB, HY pera-
MeHT [IyMbl He 06sI3bIBaeT ero mpe-
IocTaBsaTh MHGOpMaluio I'yakosy,
yKa3bIBaeT OAVH U3 TYMCKUX cobe-
cepHukoB PBK. 3akoHopaTenbHO
006SI3bIBATh [EITyTaTOB OOMEHMBATh-
cs1 H(MOpMaIyen He HY)KHO, CYMTa-
eT MCTOYHMK: 3TO YIIEMUT UX IpaBa
M OI'PaHNYNT €CTeCTBEHHYIO ITOJINTU -
YeCKy10 KM3Hb B MTapiaMeHTe.

Hexxenanue MakapoBa mnpeno-
CTaBUTb ['yIKOBY 3aIpOIIEHHYI0 UM
MHGOPMAIIVIO MOKET ObITh CBSI3aHO
¢ TeM, uTO HOs1I6pe 2014 roma I'yx-
KOB OITy6IMKOBaJ B CBOEM Ojore
B «KMBOM >XypHaJie» IOMeUYeHHbIN
rpudoM «IJIst CTy>keGHOTO T0JTh30-
BaHuMs» oTBeT MU/la Ha ero 3amnpoc
O TIPUYMHAX OTKa3a B MPOAJIEHUN
POCCUIICKOTO IMacropTa M3BeCTHOMY
ouceuneHTy Biagumupy BykoBcko-
MY, He VICKJIIOUaeT APYroi JyMCKUi
cobecenumk PBK. ITo To¥i >ke mpuym-
He MH(OPMAINIO emMy He TIPeIOCTaB-
JISTIOT U BEIOMCTBA, TT0JIaraeT cobe-
CeHUK.

Otuer CueTHO¥ manatsl 0 Boc-
TOYHOM — He Ta MHbopmalus, 6e3
KOTOPOJ¥ HeJb3sl MPOKUTb, HO Ba-
skeH caM (hakT orpaHuUYeHNST Ierry-
TaTa B JOCTYIIe K 3aPOIIeHHO UM
mHboOpMaIUyY — Kak B BEIOMCTBAX,
Tak 1 B [lyme, cauraet ['ynkos. Y Hero
CJIOKMIJIOCH BIIeUaT/ieHNe, UTO TaKast
TEeXHOJIOTUSI OTPaHMUYEHUST JOCTyTa
OTMO3UIMHU K MHpOpMaIuu GymeT
MIPUMEHSIThCS U B OyAyILIeM: Heske-
JIaHVe BeIOMCTB COOJTIONATh 3aKOH
0 CTaryce MapjiaMeHTapusi B €ro
MepCOHAJILHOM C/Tydae HUBeIupyeT
¥ caM 3TOT CTaTyC B I1eJI0M, IToJIara-
eT cobeceIHMK.

«KaxkoB ke 6bUI MacIITab Xuiie-
HMII HA KOCMOApoMe BOCTOUHBIN,
ecIy JIIoAM TPeATiouan OTKa3aThb
B JIOCTYIIe K OTYETy 06 3TOM, Jaxe
TOHMMasI, UTO 3Ta CUTyarus Gymer
TpeiaHa ormacke?» — pe3lMupyeT
T'yoxos. /4
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B INIpaBUTEJbCTBE COIVIACUINCD 3aCeKPEeTUTb JdaHHbIE O BJlaAde/IblldaX BUJIJI, CAMOJIETOB U AXT

3amura or HaBa/JIbHOro

9 OkoHuyaHue. Havano Ha c. 1

I[IpegocraBieHue BBIIUCOK
u3 ETPII momkHO obecrmeynBaTrh
IOPUAMYECKYI0 YUCTOTY CIeJIOK C
HeIBIVKMMOCThIO, HO «BCe yalle
11eJibl0 3aMpoca CTAaHOBUTCSI He
06bEeKT HEeABUKMMOCTU, a Tep-
COHaJIbHbIE JaHHbIe ero obaama-
TeJsi», 6eCIOKOSITCS aBTOPHI 3a-
KOHOIIPOeKTa B IOSICHUTEIbHOM!
3anucke. B manpHeiinem 3Ty uH-
(bopmanuo MOryT UCIosb30BaTh
B IMPECTYMHBIX UM KOMIIPOMETU -
pyoouux uensix. Kpome toro, mno
mHeHnio ®CB, 06111eI0CTYITHOCTD
peecTpa 1o3BosisieT GOpMUPOBATH
albTepHaTUBHbIE 6a3bl JaHHBIX,
B TOM 4YMCJIe JIJIST MX MICIIOJIb30Ba-
HUS B KOMMepUeCKUX Le/Isix, Haka-
TUIMBaTh U aKTyaJau3upoOBaTh UH-
dbopmairuio, Tem caMbIM ITOAMEHSIS
(yHKUIMM rOCOPTaHOB.

MOCTH, «B YaCTHOCTU KOPPYMIIN-
POBAaHHBIX UMHOBHMKAX», paHee
nosicusin PBK mupektop ®oH-
Ia 60pb0OBI ¢ KOppyMMeit Poman
Py6aHoB. OH MpeAIonox I, 4To
9TO MOKET GbITh CBSI3aHO C BBISIB-
JeHHOJI y 3Kc-rnaBbl ®CH Huko-
nag IlaTpyueBa HeBUKMMOCTBIO
B CepebpsiHOM Bopy cTOMMOCTBIO
oxkoso 1,1 mapg py6.

[To cmoBam nmaprHepa Paragon
Advice Group AnekcaHpapa 3axa-
poBa, Te, KTO XOTeJ COXPaHUTh
AHOHMMHOCTH B BOTIpPOCE BJjaje-
HYSI COGCTBEHHOCTHIO, paHbIIe
odopmIsiin 06BEKTHI Ha odIIop-
Hble KOMIIAaHMM, HO Terepb B OT-
HOLIEHUY HEeKOTOPBIX U3 HUX 3TO
HEBO3MOXHO B CBSI3U C Ieoduio-
pusaiuei 1 cCaHKUMSIMM 3amaja.
[MonipaBku ®CB coxpaHsIT KOHGMU-
IeHIMaJbHOCTh Takoit MHbOp-
Maluu, KOTopask MOXKeT MMeTb

Boinucku u3 ET'PIT uacmo npueodum @ c6oux
paccnedosarusnx PoHO 60pboObBI ¢ KOppynuueti
Anekcea HasanvHo20, a 6 ciyuae npuHsmus
3aKOHONpoeKma 3mo cmaxem Heé03MOMCHO

Takas >xe cutyauus, o MHe-
HUIO CIELCTYKObI, CKIaZbIBAETCS
mpu obpauiennu ¢ focymapcTBeH-
HBIM KaJacTpoOM HeABVDKMMOCTH,
EnuHbeIM rocpeecTpoM IIpaB Ha
BO3IYIIHbIE Cyla U OAPYTUMU CYy-
IOBBIMU peecTpaMu, T03TOMY OHa
npenjaraeT OrPaHUUUTDL aHAJO-
TMYHBIM 06pa30M AOCTYT U K TaH-
HBIM 3TUX PEeCcTpOB.

FPOMKHUE AENA

JTa MHULIMATUBA MOXKET 3aTPY/ -
HUTH AOCTYI K MHPopMauumu o6
JMICTUHHBIX BjIaJe/IbliaX HegBKI -

0o61IeCcTBeHHbIN pe3oHaHC. Ha-
npuMep, Beinucku u3 EI'PIT yacto
MIPUBOAUT B CBOMX pacciaenoBa-
HUsIX @OHJT 60pBOBI C KOPPYIIIHU-
elt Anexkcest HaBajibHOro, a B CJIy-
Yae MPUHSTHS 3aKOHOIIPOEKTa 3TO
CTaHeT HEBO3MOXXHO.

HE TOJIbKO NMOJIMTUKA

CrieKkTp BOIIPOCOB, AJI51 pelleHns
KOTOPBIX HY>KHbI faHHbIe 13 ET'PTI,
OYeHb LWNPOK. B X034J1CTBEHHO
MIpaKTMUKe 4aCTO BO3HMUKAIOT CU-
Tyalyy, KOTa rpakJgaHaM ¥ KOM-
TTaHMSIM HY)KHO ITOJIyYUTD JJaHHbIe

0 mpaBoobsazaTene HeIBVUKMMO-
ro MMYIIECTBA, YTOOBI 3aIIUTUTh
CBOM TIpaBa B CyZe, TOBOPUT BU-
ne-npesuaeHt PCIIII nmo koprmo-
PATUMBHBIM OTHOILIEHUSM U IIpa-
BOBOMY 0becIieueHIIo AJleKCaHp
BapBapiuH. 9TO MOXKeT ObITb CBSI-
3aHO C 9KCIUTyaTalueli 06beKTOB
HeIBIVDKVIMOCTH, apeHI 0, TTOTb-
30BaHMEeM 3eMeIbHbIM YYaCTKOM,
3aJI0r0M, 00111eii COOCTBEHHOCTDIO,
TepevnciseT OH.

Takue maHHBIE UCIIOIb3YIOTCS
MpY TIOOBIX CITOPaXx, KacarouMxCst
HeJBMXMMOTr0 UMYIIeCTBa, — OT
B3bICKAHMSI IOJITOB JI0 MpebsIBIIe-
HUS IpeTeH3uii K cocensim. Kpome
toro, ETPII comepXuUT He TOJBKO
IaHHbIe 0 COOCTBEHHMKAX HEeIBU-
SKMMOCTH, HO U BCIO UCTOPUIO TIe-
pexopa IpaB Ha Hee, BKJTIOUas CBe-
TeHMsI O IIPESKHUX COOCTBEHHMKAX.
To ecTb /11 CTpe6OBaHMS CBeie-
HUIT 06 00beKTe HeABVKUMOCTU
MOKeT IMOHALOOUTHCS cornacue
BCEX MPEXHUX COOCTBEHHMKOB.

OTa Tema JaBHO 06CyKmanach
Ha pasJIMYHbBIX IJIOIaAKax, MPo-
fJieMa B TOM, YTO 9TU JaHHbIE MC-
TOJIb3YIOT BCe 6e3 OTpaHUUeHNIT B
YAaCTHBIX KOMMepUYeCKX MHTepe-
cax, B TOM 4YMCIe peigepbl, YTOObI
MOJIYUNTh JaHHbIE 06 MUMYIIIECTBE
TPEeTHhUX JIUI], TOBOPUT COITpesce-
nateinb «JlenoBoit Poccun» AHTOH
HOauunoB-JaHUIbsIH. «IJTO Tpa-
BWJIbHBII 3aKOHOTIPOEKT. YK JTy4-
IIe IMyCThb 6yIeT roCyIapCTBeHHbIA
KOHTPOJIb, YeM YaCTHBIN U HeIlo-
HSITHOTO TTPOUCXOKAEHUSI», — CUU-
TaeT OH.

Bompoc o 6€30macHOCTH Bia-
IeblleB HeABMKMMOCTY CTaBUJI-
Cs1 JABHO 1 00CYKIAJICS B IYMCKOM
KOMUTETE 110 COOCTBEHHOCTH, I10-
sicHs11 paHee PBK ero npencena-
Tenb Cepreii ['aBpuios (KITP®D). [To
ero cjioBaM, MepcoHaabHble JaH-
Hble COOCTBEHHMKOB HEIBIUXU-

MOCTY He AOJIKHBI ObITh JOCTYII-
HbI IIMPOKOI My6/IKe, HO KpoMe
KOMITETEHTHBIX OPraHOB TaKxXe
MOTYT IPeAoCTaBAsITbCS IO 3a-
mpocamM O6IIeCTBEHHBIX OpraHy-
3auuit, CMU u npu noamnmcaHumn
00513aTeIbCTBA O HepasIalleHuu
TaKUX CBeJeHUIA.
MMH5KOHOMpPasBUTUS COIIACO-
Baj0 MPOEKT M HANpaBUJIO Mpef-
JIOSKeHMSI, KOTOpble MOXKHO GyneT
YUuecTb B IanbHelem, ckazana PEK
MpeacTaBUTelb BeOMCTBA.
3aKOHOINPOEKT HYyXKAaeTcs
B MopaboTKe, HO peub UOEeT TOJb-
KO O TeXHUUYEeCKUX 3aMevyaHUsIX,
yTOOBI TOUHEE KOOPAMHUPOBATH

paboTy, yTOUHSET yUaCTHUK COBE-
IaHUS TPaBKOMUCCUY 10 3aKOHO-
MIPOEKTHOM fesiTenbHOCTH. [1o ero
CJIOBaM, MX MOKHO OYZEeT y4ecTb
KO BTOpOMY uTeHM0. K nnpumepy,
reofesuyeckue MHxKeHepbl, KOTO-
pble U3MepSIIOT yUaCTKM, TOIKHbI
MMOJIYUUTh AOCTYN K NAHHBIM 13
ET'PII, B ganbHelileM NpencTo-
SIT HEKOTOopble u3MeHeHus B ['pa-
IOCTPOUTENbHBIN KOLEKC U 3e-
MeJIbHble 3aKOHBI, YTOUHUJ OH.
[To cnoBam gemnytata ['aBpuiosa,
«MHUIMATUBA CONEPKUT palyo-
HaJbHOE 3€PHO», B C/TyJae ee BHe-
CeHUs eIy TaThl TOTOBBI «T0pabo-
TaTh U MOAAEPKATh ee». 4

Kakue paccnepoBanusa HasanbHoro 6bi1nu
6bl HEBO3MOX(HbI NPH HOBOM 3aKOHe

Jlom eHbl Nnpecc-ceKpeTaps
npe3ugeHTa AAmutpus NeckoBa
Mo paHHbIM BBK, weHa MeckoBa
TatbaHa HaBKa Bnageet gomom

1 y4acTKOM B noceske «TpeTbA
oxoTa» Ha HoBopWCcKoMm Locce B
MNMoaMocKoBbe, rae CTOMMOCTb 04-
HOWM COTKM 3eMJ/IM HAYMHAETCA OT
$60 Tbic. Peub uaet o gome nno-
Wwazabto 779,2 KB. M U ABYX yyacT-
Kax obwen nnowagbto 9373 KB. M.
Bcto ctoMMocTb HeABUKMMOCTH
HaBanbHbI# oueHun B $15,6 MAH.

Lly6oxpaHunuiye

[om 3kc-rnasbl P/ Bnagumu-
pa flkyHWHa B NOAMOCKOBHOM
AepeBHe AKYJIMHUHO NpUBNEK
BHUMaHue MBK netom 2013
roga. Peyb wna o 70 ra 3emnu ¢
0CcobHsAKOM nnowaabio 2171 Ke.
M, rocTeBbIM AOMOM (623 KB. M),
6aHHbIM KOMMNIeKCOM (644 KB. M)
M OMOM MPUBPATHUKOB (418 KB.
™). B Hosi6pe 2014 roga Bnaau-

MUpP AKYHUH 3asBWI, 4TO Npoaan
3Ty HEABUUMOCTb, @ A€HbIM Mo-
nowwn B BTB.

Aaya BonoguHa B UcTpun-
ckom pa#oHe NMoaMocKkoBbsa

B Hon6pe 2013 roga Anekcen
HaBanbHbIM 06BUHMA NepBOro
3amMrnaBebl agMUHUCTPALIMM Mpe-
3ugeHTa BsavyecnaBa BonoguHa B
TOM, YTO TOT He 3aAeKnapupoBan
HaXoAALWMICA B €ro Nosib30BaHWK
yyacTok nnowazabto 11105 KB. m.
3TOT y4aCTOK NPUMbIKan K Apy-
romy, nnowazgbto 8320 KB. M,

W ¥Men C HUM 061wuii 3a6op.
BTopow y4acToK v xuion aom
nnowaapto 744,2 K. M 661K 3a-
AeKknapvpoBaHbl BonognHbimM Kak
HaxoAasfwWwMeca B COBCTBEHHOCTH,
B TO BpeMs KaK 60/bwKii no nio-
WaAM YUCITMACA 3@ JaYHbIM nap-
THepcTBOM «COCHbI», B KOTOPbIM
BXOZM/IU BbiCWME DYHKLUOHEPDI
«EnnHon Poccumn.

0PULUMANBbHBIV MEPEBO3YMK LICKA M MANCHESTER UNITED
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Kakue pelieHnda MOXKET IIPUHATD ITPABUTEJIBCTBO

broa>keTHas pa3Ba3Ka

[TETP HETPEBA

BrogskeTHbIV pe3epB B MMOATPUII-
JIVIOHA, UHAEKCAIMS CTPaxX0OBOii
TMeHCUHU TOJbKO Ha 4% ¥ 3aMo-
PO3Ka HaKONMUTEIbHOM YacTH, a
TaKke MOHVKEHHbIE CyOCUanm
TOCKOMITAHMSIM — TaKOB MO-
XeT 6bITh 610mKeT 2016 roga,
KOTOPBIi PACCMOTPSIT CETOTHS
npeMbep-MUHNUCTD, «EmuHas
Poccusi», ipodcoro3bI ¥ paboTo-
JaTen.

CYAHbIA AEHb BIOAXXETA

B cpeny, 7 okTsi6ps1, Benbiit oM co-
OGUpaeTcsl HAaKOHEL] OIIPee/IUThCSI C
rapamMeTpaMyu ONHOJIeTHEro 6o -
sketa Ha 2016 rox. Ha sTOT meHb 3a-
IJIAaHUPOBAHA IMPOKAST OUCKYCCUS
10 GI0KETHBIM pa3BiIKkam. O6CyK-
IeHMe OTKPOEeT IIpeMbep-MUHUCTP
Omutpuii Mensenes, KOTOPBI B
13:00 BCcTpeTuTCs € IpefcTaBUTe-
JSIMM TIapJAaMeHTCKON dpakimum
«Epyunas Poccusi». Cpasy mmociie aToi
BCTpeul MpeMbep-MUHUCTP ITPOBe-
IleT 3aceaHye MPaBUTEIbCTBEHHOI
KOMMCCHUY TI0 OIOIKETHBIM MPOeK-
TUpoBKaM. HakoHeir, Ha 17:00 Ha-
3HauYeHO 3acemaHue Poccuiickoit
TPEXCTOPOHHEN KOMUCCUM TI0 Pery-
JIMPOBAHNUIO COIMAIBHO-TPYA0BBIX
OTHOIIIEHM TION TMpemcemsaTesb-
CTBOM COLIMAIbHOTO BUIIe-TIpeMbepa
Onbru I'onopen. Ha aTom 3acemanum
MIPOEKTUPOBKU GIofKeTa 06CysaT
paboTopmaTesnu, IpodCor3bl, a Tak-
Ke Te ey TaThl 1 uieHbl CoBeTa Pe-
Iepaiyuu, KOTopble He CMOIJIU T10-
y4acTBOBaTh B 6ecesie MenBenena ¢
«Egunoit Poccmeit».

OdunmanbHO HY Beblit oM, HI
MuHGMH He TOTOBBI 10 3aBTpallIHe-
TO AHS OeMUTbCS KOHKPETUKOI T0
OI0fIKETHBIM TOUKAM HaTIPsSKeHMsI.
BbI6GOp M3 CYILIECTBYIOIUX abTep-
HATUB TIPAaBUTEIBCTBY MPEACTOUT
00BSIBUTD B cpepy. LleieBbie OpyeH-
TUPBI IJ151 COATAHCUPOBAHHOTO BI0/T-
sketa — medunut He 6omee 3% BBITu
coxpaHeHMe pe3epBoB Kk 2018 rony Ha
YPOBHE 2 TPJTH pyo.

NMEHCHHU TOJIbKO NJIKOC 4%,
CONMUHOHOM AOUHAEKCALHUH

HemnosHy0 MHAEKCALMIO CTPaX0OBOIA
MIEHCUY B TIPABUTEIbCTBE 06CYKa-
10T yxe nonropa. ITocme nesanbBa-
MM pyo6yIst M YCKOPEHMST pocTa 1ieH
MuHbMH cpa3y 0O6bsIBUI O HEBO3-
MOKHOCTM MHIEKCHUPOBATH ITeH-
cuy 1o pakTUUecKoii MHQISLUY Ha
KoHerr 2015 ropa, Kak Toro Tpebyer
[elCTBYIOLINI 3aK0OH. [10 BeceHHeMY
MaKpOITPOTrHO3y MIHIKOHOMPa3BU-
THSI «3aKOHHAs» MHIEeKCaLys MOIVIa
6bI cocTaBUTb 11,9%. A B ceHTSIOpe B
TIPaBUTEIbCTBE COIIACUIIVICh C HOBBI-
MM OLieHKaMy MMHOKOHOMMKMH, I10
KOTOPbIM MHQIISLIMS Ha KOHell roga
coctaBuT 12,2%.

Bruiots 10 KOHIIA JieTa B IIpaBu-
TeabCTBE 06CYKIasach MHOeKca-
1M1 CTpaxoBoii meHcun B 2016 ropy
Ha 5,5%. Ho y»ke B KOHIIe CEHTSIOPSI
IUIaHKa 6bla CHIMKeHa mo 4%. Ha
COUMHCKOM (hopyMe 2 OKTSIOps I/ia-
Ba MIMHOKOHOMMKM AJjiekceit Yioka-
€B COOOIIMII 06 MHIeKcaLMM [IeHCUIT
¢ 1 deBpans 2016 roma Ha 4% Kak O

brompKeta Ha 2016 roz

penreHHOM dakTe. Kpome Toro0, Viio-
KaeB 3asIBIJT 0 BO3MOKHOCTH ITpOBe-
CTY BTOPYIO MHIEKCAIIVIO BO BTOPOM
noyrogyuu 2016-ro.

VcTOUHMKM B ITpaBUTENIBCTBE Pac-
ckasasm PBK, uro Imutpuii Mep-
BelleB IMPeAJIOKUT equHOpoccam
BTOPYI0 MHJEKCAlMI0 B KauecTBe
KoMmpomyucca. MICTOYHMKY 1 Tapa-
MEeTpbI JOMHEKCcAu GymIyT ompe-
IeNISITbCS I10 MTOraM MCIIOTHEHMS
OromKeTa. B uacTHOCTH, TIOC/IE TOTO
KaK HaJIOTOBble OpTraHbl YIIPaBsSIT-
Cs C HAJIOTOBBIMM U TaMOXXEHHBbI-
MU HeIOMMKaMU, KOTOpbIe, TI0 CJIO-
BaM AJiekcest YiokaeBa, COCTaB/ISTIOT
250 mutpg, pyo.

BE3 HAKOMUTENIbHOW
NEHCHUH

Pelienye Ha TpeTMit rog, ogpsiz 3a-
MOPO3UTh HAKOMTUTETbHYIO IEHCHIO
OIHOBPEMEHHO C HelohUHAHCUPO-
BaHMEM CTPAXOBOJi TIeHCUY ITyOd-
HO el1ie He 00bsIBIIeHO. O OUCKyCCHm
10 3TOMY BOTIPOCY YMHOBHUKU TO-
BOPWI UCKITIOUUTETbHO aHOHMMHO.
Eme B KOHIIe aBrycra ColyaabHbIN
6JI0K TTPaBUTENbCTBA HACTAMBAT Ha
3aMOpPO3Ke HAaKOIIUTETbHOM ITEHCUM,
IIJIs TOTO UTOObI IIPOMHIEKCUPOBATh
CTpaxXoOBble TIEHCUU B MTOTHOM 06b-
eme. MuHMMH BBICTYTIAN KaTeropu-
YecKy MPOTUB 3aMOPO3KM, HACTau-
Bast Ha HEOGXOIVIMOCTY COXPAaHUTh
MHBECTUIIMOHHBIN pecypc sl po-
cra sKoHOMUKM. [To pacuetam MuH-
¢uHa, B 2016 romy 06beM HaKOIM-
TeTbHBIX TIEHCHUI COCTaBUT OKOJIO
350 mupa py6. TO SKBMBAJIEHTHO
5 TL.IL. MHAEKCAIUY CTPAXOBOIi TeH-
cuy (CuityaHOB OLIEHMBAET KaXKIbIii
MIPOLIEHTHBIN MYHKT MHAEKCAUN B
70 mutpg, py6. mis GromkeTa). B KoH-
11e CeHTSIOPST MPaBUTEIbCTBEHHbIE
MCTOYHMKM COOOLIM/IN O TOM, UTO
PpelleHue 0 3aMOpO3Ke Bce ke OyeT
MIPUHSATO.

CeroaHa NpaBmTeNbCTBO (Ha hoTo — npembep AMuTpuin Measeaes) MOXET HAaKOHeL, ONpeaenmTbCa C napaMeTpamm

3% BIOAXKETA
B AHTUKPU3UCHbIA ®OHJ

BmecTo TOro 4yTo6bI GMHAHCHPOBATH
VHBECTUIVY, [TEHCYOHHbIE HAKOTIe -
HUs GyIyT HATIpaBJI€HbI B PE3€PBHI,
pacckasany ucrounmkyt PBK B mpaBu-
TenbCcTBe. OKuaaeMblii aHTUKPU3ZUC-
HbIit pe3eps Ha 2016 rog, — 0,5 TpiH
py6., UTO COCTaBJSIET OKOJIO 3% OT
BCeX pacxonoB GrofskeTa. Pe3eps yBe-
JMUnTCsl 6oree yeM BAIBOe T10 CpaB-
HeHmio ¢ 2015 rogom — Ha 3TOT Iof,
TIPaBUTENTBCTBO OTIOKMIIO HA Y€ PHBIN
IeHb okoso 200 muipg py6. A B 2014
TOIy aHTUMKPU3UCHBI QOHT TTPaBu-
TeJIbCTBA OLIeHMBAICS B 344 MyIp, pyo.

= =

JIOTO U CpefHero 6usHeca Ha 9 MIIpy,
py6., HeGObIIe MHHOBAIIMOHHbBIE
pacxombl Ha 2 MJIpT, pyo.

YAAP N0 ANNETUTAM
rOCKOMMNAHHWHA

B 6GHOIKeTHBIX POEKTUPOBKAX roC-
KOMITaHMSIM M TOCKOPIIOpaIusimM
YrOTOBAHO He TOJMbKO 10-TMpoIeHT-
HOe COKpallleHe GIOIKeTHbIX Cy0-
cuauii. MUHGUHOM yXe TIOATO-
TOBJIEHBI TIOINPaBKM B BIOKeTHbIN
KOZIeKC, KOTOpbIe MEHSIIOT MOPSIAOK
TIpeoCTaB/eH)sI CPeICTB OlofKkeTa
rockopropanystm. Cyocuan Ha Ka-
MMUTATbHbIE BJIOKEHMSI CTAHYT BO3-

I]eneevle opueHmupwl 0N COANAHCUPOBAHHOZ0
61000cema — decpuyum He 6onee 3% BBII
u coxpaHetue pe3epeos k 2018 200y Ha ypoeHe

2 mpnH pyo.

Ha atoT pa3 61o/IKeTHbI pe3epB
TIAaHMPYETCS ITOETNTD Ha Ba (POH-
na. McrouHukoM (GopMupoBaHUS
TIepBOTO pe3epBa ITpeyiaraeTcs ce-
JIaTh CPeNICTBA OT 3aMOPO3KM HAKO-
MUTEJIbHOM YacTy neHcuun. Bropoit
donp Ha cymmy 150 mutpg, py6. ria-
HUPYETCST HAaTIOJTHUTD 32 CUeT Hen3-
pacxomoBaHHbIX B 2015 romy cpefictTB
610mKkeTononyyareneir u 10-mpo-
IIEHTHOTO COKpAIlleHMsI JOTaluii
TOCKOMITAHVSIM U TOCKOPITOPALIVSIM.

IMepBbliit HOHI MOKET ObITh MC-
M0JIb30BaH MAJisl OMHAEeKCcAluu
CTPaxoBOJi TIEHCUM BO BTOPOM I10-
syrogyn. Y13 BToporo doHza mnpef-
jlaraeTcsl (pMHAHCUPOBATh MepO-
TIPUSITHS, He MTOTIaBII/e B OCHOBHbBIE
pacxonHble cTaThy 610keTa. IcTou-
HMKM PBK B IpaBuTeNbCTBE paccka-
3aJI1, YTO B pacxofax u13 3Toro GoHma
MpeaycMOTpeHbl, HarpuMep, 1o/ -
JlepskKa 9KCIopTa, Mmoagepskka Ma-

MOXXHBI TOJIBKO C MUCIIO/Ib30BaHMEM
MexaHu3Ma (enepasbHON anmpec-
HOJ MHBECTUIMOHHOI ITporpam-
MbI IO pelleHMsIM MPaBUTENbCTBA
10 KaXXI0My OOBEKTY CTPOUTENb-
cTBa. BromkeTHbIE CpencTBa GyayT
KOHTPOJIMPOBATHCS U TIOCTIe UX Tie-
penauy B yCTaBHbIE KallUTalIbl 10-
YyepHMX 0611ecTB rockoMianmit. Ha
TaKue JoYepHye 0b1ecTBa rpeJjio-
SKEHO PacIpoCTPaHUTh TPeOOBAHYIS,
YCTaHOBJIEHHbIE [IJIST CAMMX TOCKOP-
riopaiuii. B 6romkere Ha 2016 rop,
MpeJjiaraeTcsl yuectb TpebGoBaHue
0 TIepeUNCIEHNI CYOCU NI TOIBKO
HAa CYeTa, OTKPBIThIE (helepaTbHOMY
Ka3HauelcTBY B yupexxneHusx LIb.

HE®TAHUKU BYAYT AEJIUTbCA

MuHbMH TO-TIpeXXHeMY HacTauBa-
eT Ha [TlepepacIpesieleHII JOXO0L0B
He(TerasoBoro ceKTopa B MOIb3Yy

®0TO: Anexkcanap MvupuraoHos/KommepcaHTs

6romKeTa. B Havaste IpoIioi Hefe-
Ji1 peyb 1wia 06 uzbsiTuu 600 Miipp,
py6. MPUPOIHOI PEHTHI 3a CYET
mn3MeHeHust Gopmynst HATIN njist
HepTSIHBIX KOMIaHUi. TO TIpe-
JIO’KeHMe GbII0 OTBEPTHYTO Ha CO-
BellaHUM y TpeMbep-MUHUCTPA
26 ceHTSI6ps1. Ho HeTIHUKOB Bce
PaBHO 3aCTaBST MOJEINUTHCS, XOTh
¥ MEeHbIIIe TePBOHAYAIbHbIX TPEe/I-
JIO>KeHUIA.

Kak pacckasan PBK AxToH Cu-
JIYaHOB, TIpU coxpaHeHun Gopmy-
siel HATIN B 2016 rony mipeniaraet-
CS1 OCTaBUTH 3KCITOPTHYIO TIOLUTUHY
Ha ypoBHe 2015 roza, Torga Kax mpe-
ke HeTIHUKM PAaCCUMTHIBAIM Ha
ee CHIKeHMe. B GI0IKeT 3TO JacT I0-
TOJIHUTENIbHO puMepHOo 196 muipp,
py6. Kpome Toro, 110 CJTOBaM MUHM-
cTpa, 6yeT CKoppeKTupoBaHa Gop-
mysa HOITU Ha ras. O6cyskpaeTcst
yBesnyeHne 6a3oBoro Koabdbuim-
eHTa usbsITUS 07181 «['asmpoma» Ha
43%. OTo mact nopsiaka 100 muipg,
py6. nmonmoxomoB. HakoHel, MuH-
buH TpeasIoKMI 06OKUTD aKIT-
3aMM OKOJIO 7 MJTH T He(bTempoayK-
TOB, (TaK Ha3bIBa€MbIil CpegHU
IUCTUIIAT).

B 11es1oM OT 3TUX Tpex Mep MuH-
¢buH oxkmpaet okomno 330 MiIpr pyo.
MOCTYTIIEHMI B GromKkeT 2016 roma.

3APNJIATbI BOAXETHUKOB
HE UHAEKCHUPYIOTCA,
YKA3bl NPE3UAEHTA

HE UCNOJIHAIOTCA

MeHbllle BCero B MocjielHee BpeMsi
B MPaBUTETbCTBE CIIOPUIN O 3aMO-
pO3Ke MHJIeKcalMii 3apriaT O -
SKeTHMKOB. O6 yriepskaHMM Ha yPOB-
He 2015 roma pacxofioB, CBSI3aHHbBIX
C OIUIATOM TPyZa B paMKax MaiCKMUX
YKa30B IIPe3nAeHTa, TIPaBUTEIbCTBO
JIOTOBOPMUJIOCH ellle B CaMOM Haua-
Jie GIOKETHOTO LIMKIA — B MIOHE
3TOoro roga. Peub umeT o 3aMopo3Ke
3apIvIaT yuuTeseii, Bpauei, HayuHbIX
COTPYyIHMKOB. Tarke B GIOIKeTe HE
3aIUIaHMPOBAHO MHAEKcaluii 3ap-
TIJIAT U JEHEKHOTO IOBOJIbCTBHS BO-
€HHOCTy>KalyX.

Kpome 006111l HemoMHIeKCalun
CTPaxXOBO¥i MEHCUM COKPAIIleHMsI TO-
TOBSITCSI U IJISI OTHEJIbHBIX KATero-
puii TIeHCMOHepoB. [IJisl CeibCKUX
TIEHCMOHEPOB OyeT MPUOCTaHOBIIe-
Ha duxcupoBaHHast HagbaBka. Bo-
€HHBIM TeHCHMOHepaM BBITIATHI
6yoyT YMEHBIIEHbI 3a CYeT U3Me-
HeHMs TIOpsIKa pacueTa MeHCUU:
M3 Hero IpejaraeTcsl UCKIUNUTD
eXerofHoe yBelnueHne JeHeXHO-
T'O IOBOJILCTBUSI [JISI 1€/ ICTBYIOLIMX
BOeHHbIX. VIHIleKcauum He TIpef -
rosiaTaeTcsl U T MaTepUHCKO-
ro KamuTaja: ero pasmep mpenia-
raeTcsl COXpaHUTh Ha ypoBHe 2015
roma. YacTb demepaabHbIX TOCCTY-
skamyx B 2016 rogy Boo6iie more-
psieT B 3apIuiaTtax — 3arlaHupoBa-
HO ux 10-TIpo1ieHTHOe COKpallleHe.
CoKpaTsTCcsl ¥ TeMITbI Ha60pa KOH-
TPAKTHMKOB B apMui0. YKazom Biia-
numupa IlyTuHa Mpearnonarasoch
YBEIMUYMBATD YMCJIO KOHTPAKTHU-
KOB He MeHee yeM Ha 50 ThIC. exxe-
rogHo. Ho okoHYaTebHbIe Tapame-
TPbI GIOIKETHOI 9KOHOMMUM GYIyT
0OBSIBIIEHBI TOIBKO TTOC/IE COBEIIA-
HUSI Yy IpeMbep-MUHUCTPA. I4
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CTONMMYHBIN OI0IXeT YyBeJAUunT moxonbl Ha 100 mapn py6eit 3a Tpu roma

3a cueT KOoro >xuBet MocKBa

EJTEHA MAJIBILWEBA

OCHOBHBIM MCTOYHUKOM J€HEer
Juiss Mockssl B 2016 romy Gymer
HaJIor Ha goxoabl usimir,. Ux
JIOJISI B HAJIOTOBBIX MOCTYIUIEHN-
X yBenmunTcs ¢ 50% B Tekymem
rony no 51% B cienyromem.

100 MJIPA 3ATPUTOOA

CTonMuHOEe TIPaBUTEIbCTBO OO-
6puiTo MpoeKT 3akoHa «O OroKeTe
ropoga Mocksbl Ha 2016 rog, 1 11a-
HoBbI epuop, 2017 1 2018 romoB».
Ha BCIo TpexyieTKy 3aJI05KeH MoCTe-
TTIeHHBII POCT 10X0HoB: ¢ 1,599 TpiH
py6. B 2016 romy mo 1,693 TpiH pyo.
B 2018-m.Pacxonpi kK 2018 rogy Toxke
yBenmyaTcs npymMepHo Ha 100 mipp,
pyb., 1o 1,746 TpnH py6. Jdedumt
IUIaHMPYeTCs B pa3mepe 3% OT [10-
xofoB B 2016 rofy, 3aTeM OH COKpa-
TUTCS 10 2,1% B 2017-M 1 BhIpacTeT
1o 3,2% B 2018 rony.

B 2016 romy mo cpaBHEHMIO C
JeICTBYIOIMM OIOIKETOM J10XO0-
bl pactyT Ha 8% (B 2015 rogy oHu
OGbIIM 3aIIaHMPOBaHbI B 00beMe
1,486 TpnH pyo.).

ITpoexT 6romkeTa MOCKBBI U B
3TOM romy 6bUT cPOPMUPOBAH UC-

XOZs1 U3 KOHCEePBATUBHOTO TMOJIXO-
I1a, TOBOPUTCS B OMYOIMKOBAHHbIX
MaTepuasax K IMpoeKTy GIoKera.
DaKTUUECKUIA POCT K OKUTAEeMbIM
IT0Ka3aTeJISIM MCITOJTHEHMSI JOXOI0B
B 9TOM TOZy COCTaBUT 2,2%, OTMe-
YaeTcs TaM.

«BroKkeT Ha Clemyouuii rop
obemiaeT OGbITh UPE3BBIUAIIHO He-
MpOCThIM. [ledbuiut npenmosnara-
ercs B 48 muipp py6. Cama nudpa
KaskKeTCsI He OUeHb 60JIbINON, HO ITpU
9TOM HaM Heo6xXoMO OyieT rmora-
CUTb JONTY Tiepen 6aHKaMu, HAKO-
rieHHbIe 10 2011 roga, — 84 mipg,
py6., B TOM uKcJie BaJIOTHbBIA B
€400 myH», — 3as9BMJI Ha 3acema-
HMY BO BTOPHUK M3p MockBbI Cep-
reit COGSIHMH, KOTOPOTO LIUTUPYET
rpecc-ciyskoa.

OCHOBHBIM MICTOYHMKOM HAaIIoJjI-
HeHus 6omkeTta 1 B 2016 rogy, 1 B
IJIAHOBOM ITePHO/ie OCTAHeTCsT Ha-
JIOT Ha A0X0[bl GU3UUYECKUX JINII,
cjlelyeT U3 MaTepuasioB, pacIpo-
CTpaHeHHbBIX Mapueii. VIX 1oss B Ha-
JIOTOBBIX ITOCTYTIJIEHUSIX BBIPACTET C
50% B Texyrmem rogy o 51% B cie-
nytomieM, a B 2018 romy — o 53%.

BTOpbIM IO 3HAYMMOCTM OCTa-
HEeTCSI HAJIOT Ha MPUObLUIb, HO 06b-
eM ero MOCTYIJIEHUH, Ha060POT,

COKpaTUTCS B CeAyIONeM Toay 00
32% OT BCexX HaJIOrOBBIX JJOXOM0B C
34% B 2015 rony. Ilonst pernoHaib-
HBIX M MECTHBIX HAJIOTOB YBeJN-
yntcs ¢ 10% B atom roay o 11%
B cnenytoiieM. Kak 3asiBuia Ha 3a-
CeaHUy MOCKOBCKOTO ITPAaBUTEJIb-
CTBa PyKOBOJMTENb JleriapTaMeHTa
¢unaHcoB Enena 3s166apoBa, Bcero
10 PerMOHA/IbHBIM M MECTHBIM Ha-
Jjioram oxkumgaetcs 15 mupa py6. go-
TTOJIHUTENIbHBIX TTOCTYTIIEHMIA.

OTU MOTOTHUTEIbHBIE TIOCTY-
TJIeHUsT 0OYCJIOB/IEHBI BBEIEHMEM
TOPTOBOTO c60pa U MOCTEIIeHHBIM
MOBBIIIeHMEeM CTaBKM HaJiora Ha
MMYIIIECTBO I10 TOPTOBLIM U O(ucC-
HBIM ITIOMEILleHUSIM MUCXO/sI M3 Ka-
nactpoBoii croumoctu. B 2016 romy
cTaBKa MOBBICUTCS mo 1,5% (ceii-
vac — 1,2%), B 2017 rogy — yke o
1,8%, B 2018 romy coctaBut 2%.

HATPY3KA HA BU3HEC

OT ToproBoro c6opa, BBeIEHHO-
ro ¢ cepenuubl 2015 rona, npasu-
TeNbCTBO MOCKBBI PacCUMTHIBAET
Ha obmIye TMOCTYIIeHUs B 00be-
Me 1o 10 muipp py6. 3a CIemyroumit
rof. [lonoaHMUTeIbHbIe MOCTYILIe-
HMSI OT ITOBBIIIEHNS CTaBKY HaIora

Ha MMYIIeCTBO [JIs1 F0PJINLL OKUA-
I0TCSI B pa3Mepe uyTh 60mee 1 Miipy,
B 2016 romy.

Hanorosas Harpyska co ciaeny-
IOIIero rojia BeIpacTeT He TOIbKO
Ha 6M3HEC, HO U Ha IPOCTHIX TO-
poxkaH — MockBa MepexoauT Ha
B3MMaHlMe Hajora Ha MMYIIeCTBO
usnuu, ncxonst U3 KagacTPoBOIi
CTOMMOCTM HeIBIDKMMOCTU. Kak
panee mncan PBK, nepBbie BbiIia-
ThI IPUIYTCSI HA BTOPYIO TTOJIOBUHY
2016 roma. KagactpoBasi CTOMMOCTD
KBapTUP BO MHOTHUX CJTy4asix OKa3a-
Jlach KpaTHO Bblllle MHBEHTapu3a-
LIMOHHOI, KOTOpas SIBJIsIeTCs1 6a30ii
IIJISI HAJIOTOB cejtuac.

[Tommmo storo B 2016 roxy oxxm-
JlaeTcs pOCT CTaBOK aKIIXM30B Ha He-
(renpomyKThI, CJIeAYET U3 MaTepu-
anoB Mapun — B cpenHeM Ha 20%.
VBenuuaTcs Hajoru Ha uHbpa-
CTPYKTYPY €CTeCTBEHHbIX MOHOIIO-
nmit: B 2016 romy — 1o 1,3% (c 1%), B
2017 rony — o 1,6%, B 2018 romy —
o 1,9%.

KAK U3MEHATCA PACXO0AbI

Msp Mocksbl Cepreit CO6SHUH B
9TOM TOfy, KaK ¥ B MPOIIJIOM, [ie-
KJIapyUpyeT COLMAIbHYIO HAMpaB-

JIEHHOCTh CTOJMYHOTO OIO/XKeTa.
Pacxoppl Ha 06pa3oBaHye B HOMU-
HaJIbHOM BBIPasK€HUU BBIPACTYT B
caenyouiemM rogy o 263,9 miipp,
pyb6. (c 259,2 muipp B 2015 ropy), a K
2018 romy cocTaBsT 267,3 Mipg, pyo.
Vx mo71s1 B 06111eM 06beMe pacxo0B
yBenmuuTcsi ¢ 17,2% B 2016 rogy 1o
17,3% B 2018-M.

Ilonst pacxomoB Ha 3[paBOOX-
paHeHUe, HANIPOTUB, COKPATUT-
cs Ha Te xe 0,1 ma. — ¢ 12,5% B
2016 roxy mo 12,4% x 2018 rony.
B HOMMHAJIbHOM BbIpaXEeHUU
TJIaHUPyeTCsT HeGOMbIION pPOCT,
no 192,2 mupp py6. (190,4 mupg,
B 3TOM ropy), ogHako B 2017 u
B 2018 romax TpaTsl Ha 3[paBO-
oxXpaHeHMe OYAYT COKpaIlaTbCs
Jlaxke B HOMMHAJIbHOM BbIpaXke-
HUU U COCTaBSIT, COOTBETCTBEHHO,
189,5 muipm u 191,9 mipg, py6.

Ilosst pacxofoB Ha COIMATbHYIO
MOJIEPSKKY TOXKE OYIeT CHMKATbCS
B GIO[IKETHYIO TPEXJIETKY: C 22,6% B
2016 romy (346,3 Mipn py6.) 00 22,1%
B 2018 romy (342,9 miipg py6.). CHU-
3UTCS TaKKe DMHAHCHMPOBAHME ITPO-
rpaMmbl «Kuniie»: co 101,6 miipg,
py6. B 2015 romy mo 97,4 mipn
B 2016 romy, a k 2018 rogy — mo
93,9 muipn py6. 4
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MAO AKB «ABAHIAP». F'eHepanbHaa nuueH3ns BaHka Poccuun Ne 2879 ot 10.09.2015 .
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BaLLero busHeca.

OTKpbITHE PACYETHOrO cyeTa — online.
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ykpAMHA ['0JTOCOBAHME HA I0r0-BOCTOKE OTKJIAbIBAETCS O BECHBI

IToHOacc rnmepeHeceT
BbIOOPBI

OAPUIA PYCTAMOBA

PykoBoauTenu caMOIIpoOBO3-
IIANIEHHBIX PecIry6anK JJoH-
6acca coracuiich OTIOKNUTh
JI0 BECHbI MECTHbIE BIOOPBI.
IIpuHATHE KOMIIPOMMCCHOTO
pelieHust — 1ar K BbIIOJIHE-
HUIO ITOJIMTUYECKOM YacTu
MMHCKUX COTJIAIlIeHUI U 3aMO-
PO3Ke BOEHHOr0 KOH(VIMKTA,
KOHCTaTUPYIOT MOIUTUKA

¥ 9KCIIEPTBI.

PyKOBOJCTBO CaMOIIPOBO3IIIalleH-
HbIX JJoHe1Ko# 1 JIyraHCKO Hapog -
HBIX PeCIy6IMnK 0ObSIBUIO O TIepe-
HOCEe MEeCTHbIX BBIOOPOB, COOBIINIIO
JloHelIKoe areHTCTBO HOBOCTeiA. ['0-
JIOCOBaHMe 3alljlaHMPOBaHO Ha 21
despainsa 2016 roma.

KOMY HY)XXHbl BbIBOPbI

[IpoBeeHNEe MECTHBIX BBIGOPOB
Ha YKpayHe B TeueHMe NoCIeAHUX
MecsileB 6bII0 OTHUM M3 Hepela-
eMbIX BOIIPOCOB yperyanpoBaHMs
KpM3Mca Ha I0T0-BOCTOKe CTPAHBI.
ComiacHO MMHCKMM COIJIaILIeHUSIM,
JIOCTUTHYTBIM B (peBpasie, MeCTHbIE
BbIOOPBI LOKHBI ObLIU TIPOITY 110
YKpauHCKUM 3akoHaM. [IpaBuTesnb-
crBa JIHP u JIHP HasHaumim BeI6O-
DBl B OHOCTODOHHEM IOpsifiKe (Ha
18 okTs16pst B IHP 1 Ha 1 HOSIO6PST B
JIHP), uto 6b110 paciieHeHo KueBom
Kak HapylleHue MUHCKUX JOrOBO-
PEHHOCTEJA.

PykoBogurenu JHP u JIHP 065b-
SICHSUIM CBOe pellleHMe TeM, UTO
YKpamMHCKasi CTOpPOHA He COIJIaco-
BaJla C HUMM IIPUHSTHME 3aKOHA O
MECTHBIX BbIOOpAx M Hapyumsiaa
npotiecc nepepaun Jonbaccy moim-
HOMOUMIA, HO He UCKJII0Yan BO3-
MO>KHOCTY KOMIIPOMMCCHOJ JATBbl.
3amaHble IuIepbl HEOZHOKPATHO
MOJYePKUBAJIN, UTO PACIIEHSIT TPO-

[oka [loHbacc obcywaaeT BbIbOpbl, B PETMOHE He CTReNsoT

BeJleHe Ha3HauUeHHBIX pecITy6mm-
KaMy BbIOOPOB HapyIlleHeM MUH-
CKUX IoroBopeHHoOCTel Poccueii n
NIpU3bIBaIM Ipe3yuaenTa Bnangumu-
pa I[IyTuHa HafaBUTb HA PYKOBOZ-
CTBO PeCITyOIMK JI7Is1 OTMeHbI TOJI0-
COBaHMS.

Bormpoc o BeiGopax ob6cyskman-
Cs1 B KOHIle IIPOILJION Hefeny, BO
BpeMsl BCTpeUM «HOPMAaHICKO

yeTBepKM» ¢ yuyactuem [lytuHa,
npesugeHTa YkpauHbl [lopouieH-
KO, npesupeHTa ®panuuy OpaH-
cya Onnmanpa m kaHiyaepa OPT
Anrensl Mepkenb. [Io uToram
BcTpeun Onan[ 3asiBUJI, YTO CTO-
POHBI LOTOBOPUJIUCH TI€ePEHEeCTU
BBIGOPHI HA APYTYIO JATy U TPU-
HSITD [JISI 3TOTO OTAEeNbHBIN yKpa-
VHCKUI 3aKOH.

B noHepenbHUK MUHUCTP MHO-
cTpaHHbIX nOen Poccum Cepreit
JlaBpoB 3astBuJI, uTO ITyTuH 06e-
man nepenath augepam ITHP u
JIHP «KOMIIJIEKCHYIO UJIel0, KOTO-
PYIO BBIIBUHY/N... GpaHIly3CKue
¥ HeMellkue TapTHepbl». JInaepol
pecy6amK U3yYmau peKomMeHa-
uyu Onnanga u Mepkesb, TpOBeIn
KOHCYJIbTaLIVM C TIpeACTaBUTENISIMU

®OTO: AP

OBCE u Poccun n ipuHsiau perie-
HIe, CJIeAYeT U3 COOOIIeHms 6m3-
KOT'O K PYKOBOZCTBY pecIty6uk [1o-
HEIIKOTO areHTCTBa HOBOCTEIA.

CJ/10BO 3A KHEBOM

OTmenbHbIN 3aKOH AJIs1 BLIOOPOB
IIHP 1 JIHP B BepxoBHOIJ1 pafie elie
He o6CyXganu. B moHemeabHUK

nrordos MB® mpencka3sajl cokpallleHle oTeueCcTBeHHO 9koHOMMKM B 2015-2016 rogax

Poccuio xaoeT criana

EBIEHMI KANIOKOB

B poccuiickoit 5KOHOMUKe IIPo-
JODKUTCS penieccysi, CBUIeTeNb-
CTBYIOT JAHHBbIE€ OOHOBJICHHOV1
BepcuM nporHosa MexxayHa-
ponHoro BamoTHOro ¢boHza
(MB®). PaHee c aHaIOTMYHBIMU
IporHo3amu BeicTynmiau Bece-
MMPHBI 0aHK U KpyIIHeine
GaHKU.

MB® yxyaumi mporHo3 1o pa3Bu-
TUIO 3KOHOMMKM Poccum B 2015—
2016 romax. B uionbckoit Bepcun
nokinama World Economic Outlook
MIPOTHO3MPOBAIOCK, uTO B 2015 romy

BBITPoccuyt cokpaTUTCS B TOLOBOM
UCUNCIIeHUM Ha 3,4%, a yke B 2016
rofly 9KOHOMMKA BepHeTCS K cJia-
6omy (tutioc 0,2%) pocTy. ABTOPbI
HOBOTO BapMaHTa JOK/Iaza He OKM-
Jal0T POCTa HU B 3TOM, HU B OyIy-
11eM rofy.

Kak roBopuTCs B OITy6IMKOBaH-
HOI 6 oKTsI6pst pemakuuyu World
Economic Outlook, B 2015 romy
o6bem BBII Poccum yMeHBUINUT-
csg Ha 3,8%, a B 2016 rogy — eie
Ha 0,6%.

Oxkcneptbl MB® ormeuaror, 4TO
MPOJOJIKAIOIINIACS CrIaj, B 9KOHO-
muke Poccum cBsi3aH ¢ OgHOBpe-
MeHHbBIM BO3/Ie/iCTBMEM TaKMX haK-

TOPOB, KaK HMU3KMeE IIeHbl Ha HedThb
¥ HaJlokeHHbIe Ha Poccuio Mmexny-
HapoJHble CAaHKIMM, a TAKKe C Cy-
IIeCTBOBABUIMMM PaHee «CTPYKTYP-
HBIMU CJTa6OCTSIMU».

3a sHBapp—asryct 2015 roga
BBII Poccum coxkpaTmiics B rogo-
BOM McumcieHun Ha 3,8%, 3a aB-
ryctT — Ha 4,6%. B Hauane OKTs-
6ps1 r71aBa MUHOKOHOMPAa3BUTUS
Arnekceit YirokaeB COOGIINII, UTO
ero BeJOMCTBO yXYIIIUJIO MpPO-
rHO3 1o nagenuio BBII B 2015 romy
c 3,8 mo 3,9%.

ba3oBblii ciieHapuii, paspabo-
TaHHbIV bankom Poccun, ripeario-
naraet cokpauieHue BBIT B 2015

ITo cnosam znaest LIb Inveupst HabuyanuHotii,
Bank Poccuu oxcudaem nepenoma HezamueHOl
meHOeHuuu 6 IKoHomuKe Poccuu 6o emopoii
nonosune 2016 z200a u 8o38pateHus K pocnty

3KoHoMmuKku 6 2017 200y

rony Ha 3,9-4,4%, a B cinenyio-
meMm — Ha 0,5-1%. I[To cioBam I1a-
BBl LIB DnbBupbl HabuyminHoit,
Bank Poccum oxxupaeT rmepenoma
HeTraTUBHOI TeHJEeHIMM B SKOHO-
muKke Poccuu Bo BTOPOJ ITOJIOBUHE
2016 roga 1 Bo3BpalieHust K pocTy
9KOHOMMKM B 2017 rony.

B KoHIIe ceHTs6pst BceMupHbIit
0aHK OOBSIBIJI, UTO B IIEPEXKMUBAIO-
11elt peleccuio SIKOHOMUKe MOSIBU-
JIUCh TIPU3HAKY «3bIOKOIT CTAOUITN -
3alMM», yKasbIBawIye Ha TO, UTO
«Poccust mocturna mHa». OmHaKo
BO30OHOBJIEHUSI YKOHOMUYECKO-
ro pocra B BB B Giikaiiiiiee BpeMs
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YkpawuHa. [porHos.
MHeHu1e 06 OTHOWEHMK pOCCUAH K 3anaay

|HOBOCTW

BeYyepoM IepBbIi 3aMeCTUTeb
npencenarenss Gpakuuy napTun
«biok INetpa [Mopomenko» Urops
KOHOHEHKO 3asIBUJI, UTO BBIGOPBI
COCTOSITCSI, KOTIA Oy YT BBIMTOJIHE-
HBI OIpefie/IeHHbIe YCI0BUS: [,0-
CTyI K BhIGOpAM BceX MapTuit ¢
YKPaMHCKOJi perucrpauueii, cBo-
60mHbI mocTynn K CMU 1 pasopy-
KeHMe.

B sasBieHuu mpepncraBuTesein
pecrmy6aMK B KOHTaKTHOI Ipyrime
1o yperynauposanuio lenuca Ily-
munanHa u BnagucnaBa [eiiHero
(ero mpuBoauT JloHELIKOe areHT-
CTBO HOBOCTeJ) NOAUYepKUBaeTCs,
YTO 3aKOH O BBIGOPAX IOJIKEH OBITh
napadupoBaH BceMy yIaCTHUKAMMA
I'PYIIIIBI Y He MOKET M3MEHSIThCS BO
BpeMsI rojiocoBaHus B Paze.

HanpHeimast cygbba MUHCKUX
corymanieHnit GymeT 3aBMUCETH OT
TOrO, cortacuTcs i Kues IpuHATDH
periaMeHT paboyeii rpyIbl, B KO-
TOPOM OYIYT 3aKPEILISIThCSI JOCTUT-
HyTble JOTOBOPEHHOCTH, MO UYep-
KuBaeT cobecenHmk PBK, 6imskuit
K PYKOBOJICTBY peCIybImK.

«MbI IpUBETCTBYEM 3TO pellle-

JIATCS HacTpoeHus, uyTo Poccust nx
«CIIMBaeT», — MporLosupyer Ma-
KapeHKo.

BblBOPbl BMECTO BOEHHbBIX
DEACTBUHA

JTOrOBOPEHHOCTM 06 OTBOZE BOOPY-
SKEHUIT U TiepeHoce BhIOOPOB rapaH-
TUPYIOT 3aMOPO3KY BOODYKEHHOTO
KOH(QUIVKTA Ha F0ro-BOCTOKe YKpau-
HbI, TOBOPUT OJIM3KUI K PYKOBOACTBY
CaMOTIPOBO3MIAIIEHHBIX PECITyOINK
cobeceqHnK PBK. «OTKpbIBAaeTCS BO3-
MOSKHOCTb JIJ151 TIOMUTIYECKIX IUCKYC-
CUii, KOTOPbIM He Oy/ieT MelaTh BO-
JiHa», — nobasisteT cobecemumk PBK.
B KOHIIe CeHTSIOPSI y4aCTHMKA-
MM KOHTaKTHOJI I'PYIIbI 10 YKpanu-
He B MuHCKe 6bIJI0 TTOAIMCAHO CO-
mIaiieHye 06 OTBOZE BOOPYKeHUit
Kammbpom mMeHee 100 MM OT JIMHUMA
COTNPUKOCHOBeHMS B JIoHOacce. 3 OK-
TSIOPSI, TTOCTTe reperoBopos B [Tapu-
ke, YKpauHa 1 pecryomKy 3asiBUIN
0 HavaJe OTBOZA TEXHUKMU.
[pexpaiieHne Orusl B 30He KOH-
(rmmKTa «IpOJOIKAETCS U YKPETuIsi-
eTCsI», KOHCTaTUPOBAI BO BTOPHUK

IIpoeedenue evi60poe 6 /IHP u JIHP nomaso nonu-
muy4ecKyi0 KOHCMPYKUUI0 MUHCKUX CO21auleHUl.
CezodHsawHum peuteHuem Poccusa npodemoHcmpu-
poeana ceoe 8usiHUe HA pecnyOyuUKU, a nociedHue
NoJiyuuiu apzymeHm nepeo «uemeepKoii», umo oHu

nouwiu Ha ycmynku

uue [THP uJIHP. 3To eltje onuH npu-
Mep I'MOKOro U KOHCTPYKTUBHOTO
MOOX0Ma B MHTepecax peannsaunuu
MMUHCKUX JNOTOBOPEHHOCTeN», —
IIPOKOMMEHTHMPOBAJ pelleHyue O
riepeHoce BhIGOPOB Mpecc-cekpe-
Tapb npesunenTa Poccum IMutpuit
[TeckoB. PemeHne pecmy6amK mo-
npuBetcTBoBany OyulaHz, U Npef -
CTaBUTeb YKpaMHbI B KOHTAKTHOM
rpymiie Jleounn Kyuma.
IIpoBemeHMe BHIGOPOB B ca-
MOTIPOBO3IIAllleHHbIX peciy6iin-
Kax JIOMaJIO TOJIUTUYECKYI0 KOH-
CTPYKLMI0O MUHCKUX COTJIALIeHMIA,
TOBOPUT YKPAMHCKUI MTOAUTONOT
Bnagumup ®decenko. CerogHsu-
HUM pelieHueM Poccus npogne-
MOHCTPUPOBAja CBOe BIAMSIHNE Ha
pecryonmKy, a ITocaeIHMe IOy M-
JI apTYMEHT Tepe, «<ueTBepKOoii»,
YTO OHM IOILJIYM Ha YCTYIIKM, TOBO-
put bopuc MakapeHnko u3 lleHTpa
TIOJIUTUYECKUX TeXHOJIOTUIA. «BHY-
TPU peciybinK cCKopee BCero ycu-

reHepasbHbIi cekpeTapb HATO HMenc
CronreH6epr, Ha3BaB JOTOBOPEHHO-
CTU O TIEPEHOCEe BHIOOPOB TTO3UTUB-
HbIM 11aroM. «CTOPOHbBI 0OBSIBUIIN,
YTO OHU OTBEAYT OT JIMHUU COTIPU-
KOCHOBEHMsI TAHKM 1 IPYTOe OPY>KHe.
JTO CO34aeT HaOexXay U CUITy», —
romuepkHya CTonTeH6epr.

OTBOJ, BOOPY)XeHU U MepeHoc
BbIGOPOB OTKPBIBAIOT IIEPCIIEKTUBY
ILJIS1 BHITTOJTHEHMST MMHCKMX COTJIa-
weHui, coraceH ®eceHko. «Ecin
no Hosoro roma He GymyT cTpe-
JISITh, TO OYIEeT IIAHC Ha CTabWIM3a-
LMI0 TlepeMupus. B nporiom rogy
MMEHHO MPOBeJIeH e BHIOOPOB CTa-
JIO TIOBOZIOM [1J151 HOBO 3CKanauumn
KOHGIMKTAa», — HATIOMHWJI TTOJN-
TOJIOT.

B MMHCKMX cOrnalieHusx IMpo-
1lecc BakHee pe3yJsbTaTa, CUUTAeT
MaxkapeHKo. «/Ij1g Bcex jydliie, 4To-
ObI CTOPOHBI OOMEHMBAINChH B3aVM-
HBIMM yITpeKaMi, 4eM CTPEeJISUIN IPyT
10 IPYTY», — pe3I0MIpPYeT IKCIepT. /4

He XIyT. HampoTus, cornmacHo 06-
HOBJIEHHOMY ITPOTHO3Y, B 2015 romy
BBII Poccun cokpatutcs Ha 3,8%
BMecTO 2,7%, a B 2016 romy — emie
Ha 0,6% (paHee OXXUIAJICS TPUPOCT
B 0,7%).

PaHee sKcmepThl MeXIyHa-
POIHOTO PEMTUHTOBOTO areHT-
ctBa Moody’s mpeackasanu, uTo
B 2016 rogy poccuiickasi 5KOHO-
MuKka cokpatutca Ha 0,5% wunn
naxe Ha 1,5%. K uncny mpuumsa
YXYALUIeHUSI COCTOSIHUSI 3KOHO-
Muku Poccuu B Moody’s Hapsny
C HU3KUM YPOBHEM ChIPbeBBIX 11€H
OTHEeWIN MPOJ0JIKAIOIeecs 0cia-
6yeHune pyoss.

OxoHOMMCTHI Morgan Stanley
T10JIaraloT, 4YTO B CJIeAYIOLIeM TOLy
BBII Poccun ynaget Ha 1,3%. Po-
CTa POCCUIICKO 3KOHOMMKM (Ha
1,7%) B Morgan Stanley >kmyT TOJb-
Ko B 2017 romy. 9xkcneptel HSBC,
B CBOIO ouepenb, XAYT, uTo BBII
Poccun cokpartures B 2015 romy Ha
4%, a B cnenytomeM rogy — Ha 2%.

«[IByXJIeTHSISI peleccusi CTaHeT
caMolt IIMHHOM [B Poccun]| 3a mo-
cjlefHMe OBa JecsiTUIeTHsl, pu-
BelleT K MaJeHMUI0 BHYTPeHHero
crpoca nouyt Ha 10% u3-3a pes-
KOTO CTaja moTpebaeHus U MHBe-
CTUILIUI», — TUIIYT 3KOHOMMUCTBI
HSBC. 4

®OTO: ExatepuHa Kysemuna/PEK

JHOBOBb BOPYCAK,

AOUEeHT AenapTaMeHTa UHTErPUPOBaHHbIX

KOMMYHMKauuin HUY BLL3

ANTEKCEM NEBMHCOH,

pyKoBoAguTENb OTAEN1A COLUUOKYNBTYPHbIX

uccnepoBaHun Jlesaga-LieHTpa

BbicOK1e OTHOIIEHMS : TIOUEMY POCCUSIHE
He TOTOBBI pa3/II0OUTH 3ara/

OmHouteHue Kk 3anady cmajo
uHoiM. OmKpsiMas HeHagucme
CMEHUIAck NOKPOBUMEeNbCINEEH-
Holi upoHueli u pacmyujeti yge-
peHHocmblo, umo Eepona u CIIA
yJce NoHUMarm: c60UMU CaHK-
YuaMuU OHU HAC He Hanyzaiu.

OT KOM®OPTA OTKA3bIBATbCHA
HE XOTAT

OTHoIeHye K 3arafmy o6IIecTB, CUn-
TaIOIIMX CeOsT He3aragHbIMM, — BCET-
nmanpob6ieMa. 3araj, C O4HOI CTOPO-
HbI, — MCTOYHMK PA3HOTO poxa 6ar
Y LJEHHOCTeJ], C IPyroi — MCTOYHUK
ITYPHOTO BIMSIHMS U oTtacHocTeit. OH
3Ke, TTIoTIepeMeHHO, TO IPYT, TO Bpar.

B oTeuecTBeHHOI UCTOpUM MO-
CJIeIHUX CTa JIET TaKue SMOXU IM0-
CTOSIHHO CMEHSJIM ApYyr apyra.
BcroMHUTB XOTst 61 GOPBOY C «HM3-
KOTIOKJIOHCTBOM Tiepef;, 3amasiomM» B
KoHIIe 1940-X 1 MacCcoBOe yB/IeueHe
3aIaiHoM Mofebio Havane 1990-x,
OTKAa3 OT KOTOPO¥ TIOTOM CTa/lu Ha-
3pIBaTh «BCTaBaHMEM C KOJeH». B
repuoj, BpaXkpl ¢ 3anazom Bceraa
OCTaeTCsl HaJieXa, YTo 3TO — Bpe-
MEHHO. A B TIep1oJ, IPY>KObI He TTPOo-
XOIIAT YYBCTBO, YTO OHA He BeYHa.

HpIiHemHmii MOCTKPBIMCKMIA T1e-
PUO, OTJINYAETCSI OUepeaHbIM Ha-
KaJIOM aHTM3araIHbIX HAaCTPOEHMIA.
Hemo60Bb K AMepyuKe OXBaThIBAeT
68% HaceyieHusl, HeJI60Bb K EBpo-
re — 60%. IIoMMMO 3TMX OTyIIbHBIX
dbopMm aHTM3amagHMUECTBA CYIIe-
CTBYIOT ¥ TOpasmo 6osiee CIOKHbIE
kommo3uuun. Jleraga-lleHTp He
pa3 coo6Ia, YTO POCCUICKIE KOH-
TpCaHKIY B afipec 3amaza B 11eJIoM
HaXOJST MOAAEePKKY HaceneHust. Ho
OIIpOC, MMPOBEEHHbIIi B CEHTSIOpe,
roKasaJ, YyTo oA iepskKa 3Ta BeCbMa
HeomHO3HavHa. Tak, 79% oTHeCICh
MTOJIOKUTETBHO K «OTPaHUUYEHUSIM
MMIIOPTAa aJIKOTOIBbHOM MPOLYKINN
13 CTpaH 3ara/zia B OTBET Ha CAHKIUNU
9TUX CTPaH B OTHOIIeHMM Poccum». B
camMoM fieJie, uTo, B MaTyIke Poccun
CBOEJ BBITTMBKY He XBaTaeT? 56% 3a
CAHKIMU MTPOTUB 3aTAJHBIX HUITh-
MOB U BUZIEO, TO €CTb ITPOTUB KYJIb-
TYPHOT'0 3aCWJIbsl. AGCOMIOTHOE 60JTb-
HIMHCTBO MOJIOKUTETbHO OTHOCUTCST
K OrpaHMYeHMSIM Ha BBO3 3aTaIHOM
KOCMEeTUKIU U 6bITOBOI‘/J[ XMMUN.

Ho BOT BOITPOCHI KOCHY/UCH ObI-
TOBOW TEXHVKM, KOMITbIOTEPOB 1 MO-
OUIIbHBIX TenedOHOB, a TAKKe aB-
TOMOOWIIElt — U MepeBec OKa3aucs
Ha CTOPOHE MTPOTUBHMKOB CAHKIIMI
(57-61%). OTKa3bIBATHCS OT CPEACTB
KoMdopTa ¥ KOMMYHMKALIUY, BbI-
paboTaHHbIX Ha 3araze, HaceleHue
SIBHO He xoueT. HakoHer, 63% (cpe-
M SKeHIIUH — 67%) TOBOPST CBOE
«HET» 3arpeTy Ha MIMIIOPT JIeKapCTB
1“3 cTpaH 3araga. [1aTuth cBOMM
370pPOBbEM 3a TIOJIUTUKY POCCUSIHE

He cornacHbl. CJIOBOM, UI€OIOTHS
TIeperyieTaeTcst ¢ COOOPasKeHUSIMMU
MIPaKTVKY ¥ UM TIOPOI YCTYTIaeT.

BCE CNYCTAT HA TOPMO3AX

O HeraTMBHOM OTHOIIEHUY 6OJIb-
mmHcTBa xuteneit Poccun k CIIA n
3armamy y»ke 6b110 ckazaHo. Ho B orpo-
ce TO ke caMoe GOJIBIIMHCTBO (66%)
TTOJIOXKUTEIBHO OTBETWIO Ha BOITPOC
«HY)KHO 1 Poccunm HanmakuBaTh OT-
HomeHus ¢ CIIA u gpyrumu cTpaHa-
mu 3araga?». Ceifuac 3TOT OTBET Ka-
JKeTCsI COOTBETCTBYIOIIMM ITOJIMTUKE
MOMeHTa. Belib 3aueM-TO CMSATUMIIN
TTO3UIIVIO JOHOACCKO-TYTaHCKIX, 3a51-
BWIV O TOTOBHOCTY COTPYIHNYATB I10
60pbbe ¢ UTWJI (B Poccuu 3armpeliie-
Ha cynoM). Ho Takoii oTBeT masajcs
GOBIIMHCTBOM U paHee, KOra BOeH-
HbIe eVicTBYS Ha YKRpayuHe GyieBaim
BOBCHO. Torza eltie pesye, yeM Terepsb,
BCTaBaJI BOIIPOC: a TOUeMY Mbl peli-
JIM, YTO 3amaf MoiiaeT Ha yiyJllleHre
oTHo1eHuii ¢ Poccueii?

Certyac IOSIBWIICSI OTBET: pOCCHSI-
He He BepsiT, yTo 3anaz geiCTBUTEb-
HO He MpueMJIeT TOTO, YTO Mbl Cfie-
namu B Kpeimy. OHM Hac ocykaaioT
IIJISI CBOeN IeMOKpaTUUeCKOo Ipo-
(opmbI, HO Ha Jiejie Bce TIOHMMAIOT U
npumMyT. [IoTOMY UTO OHU, KaK U Mbl,
B KOHEUYHOM CUeTe YBaKAIOT TOJIbKO
cuny. Ee-to Poccust m mokasana.

IMToTomy 52% C yBEpEHHOCTBIO 3a-
SIBUJIN, YTO U TTOC/Ie HbIHELITHeT0 KOH-
nuxra BoKpyr YkpamHsl 1 Kpbiva
«BCe TIOCTETIEHHO OyJeT «CITyIeHO
Ha TOPMO3ax» ¥ OTHOILeHN 3arnaza
1 Poccun «mocTerieHHO BEPHYTCS K
TeM, KOTOpbIe ObUTH IO 3TOTO MHIN-
neHTa». [1eficTBUTeIbHO, HaC UCKITIO-
vaau u3 Jiuru Haruii 3a GMHCKYIO
BOJHY, HaKa3bIBaJIX 32 IENCTBUS B
AdraHucrane, pyraam 3a BTOpsKeHMe
B YexowioBakuio. [ToTom Mupmince.
3HAUNT, TIOMUPSITCS U TellePb, TyMa-
10T U BJIaCTh, ¥ IpaskaaHe.

WUTPA B «JIOBUT, HE INBUT»

O6pa3oBaHHbIe YUACTHUKY MHTEP-
HeT-OUCKYCCUIl 3[1eCb BO MHOTOM
COBITAIAIOT C HACEeJIeHMEM B 1IeJIOM:
OTHOIIIeHNe K 3araiy CTal0 MHBIM.
OTKpbITass HEHABUCTb CMEHUJIACh
TIOKPOBUTEbCTBEHHON UPOHMEN U
pacTyleit yBepeHHOCTbI0, YTo EBpo-
T1a y3Ke ITIOHMMAeT, YTO CBOMMM CaHK-
LMSIMM OHM Hac He Haryraan. bosb-
111e HaBPeIM/I CaMM M ce6e Y TTOTOMY
CKOPO TIOTIBITAIOTCSI OTHITPATh HA3a,
B ropasno MeHbl11eli CTerieHu 3TO OT-
Hocutcs K CIIIA, Mx mpogo/mKatoT mo-
HOCUTb 13-3a UX Helm6BM K Poccun.

XOTS1 BCe BUAST, UTO PeaibHOTO
MMIIOpPTO3aMellleHMsI HeT, HO O HeM
TOBOPSIT U TIMIIYT MTOCTOSTHHO, KaK O
IJIABHOM CIT0CO6€ 0OPECTY TTIOTHYIO He-
3aBMCUMOCTb. B 06/1aCTI BHEIIIHE [T0-

JIUTUKY MbI [TOKA3aJIM CBOIO CYITy — Te-
Tiepb HaJI0 TIePEXOIUTH Ha SKOHOMMUKY.
Bor Kora Mbl He GyieM HYKIaThCs B
«VX» TOBapax, MMUp OKOHYATEIbHO yoe-
JUTCS B TIPABWJTbHOCTY HaIlIMX BHEIII-
HETIOJIUTUUECKIUX PeIleHNIA.

Ho y noBceHeBHOV K13HM CBOU
TpeboBaHus. Korga BO3HUKIIA Ues
OTKa3a OT 3aKyIKJ MMITOPTHbIX Jie-
KapCTB, MHTEPHET-CO0BIIEeCTBO BCITO-
JIOIIMJIOCh HE Ha IIYTKY. XOTSI B MH-
TepHET-006CYKIEHUSIX pa3iaBaanuch
rojoca, YTO OYeHb MHOIYE OTeue-
CTBEHHbIE JIelIeBbIe JIEKapCTBA JTyd-
IIIe JOPOTMX MHOCTPAaHHBIX, TTOTHOM
MOAEeP)KKM OHM HUKOITA He BbI3bI-
Bas. CoOOBIIIeHE O TOM, UTO JIeKap-
CTBa 3aKyTaThCsl OyAyT MO-TTPEXHe-
MY, BbI3BAJIO B3[I0X OOJIETUEHISI.

Boob6iie aHTH3anagHbe 001Ie
HACTPOEHUSI He PacIpOCTPAHSIIOTCS
Ha MHOTVie KOHKPETHbIE YCTaHOBKMU.
DTO KacaeTcsl, B UaCTHOCTH, 06yue-
HUS JeTeil 3a rpaHuiieii. Euim aTo
JeTU BajKHOTO UMHOBHMKA, 5TO HE
MIPEMMHYT OTMeTHTh. Ho Korma feno
KacaeTcsl CBOMX JeTelt, IPOTUB 00Y-
YyeHus1 3a py6eskoM HUKTO He BO3pa-
skaeT. [IeTsIM Hajo JaTh caMoe JTyd-
1ree, a camoe jIyuiiiee 06pasoBaHme
CerofHsI Bce-TaKy eBpOIIeiicKoe Wi
aMepUKaHCKOe.

XoTs poccusiHe TTOCTOSTHHO TI0-
BTOPSIIOT, YTO HAC HA 3ariajie He JIo-
OSIT MM [aske HEHABUISIT, HO JeTeit
TOTOBBI OTIIPABUTD YUMUTHCSI UMEHHO
Tyzna. BosHMKaer olyieHue, 6yaTo
JIIONM B TTyOMHE YLV JyMAloT, YTO
HaIlIJ aHTM3aragHbIe i MX aHTUPOC-
CUICKMEe HACTPOEHMSI — 3TO CBOETrO
pona urpa. IToToMy 1 He OracaroTcs,
YTO HAIIY Ya/ia MOTYT ITOCTPaaTh B
pasBpaTHoi EBporie min y Halero
r71aBHOTO MpoTuBHMKA — CIIIA.

[Moesnku Bnagumupa [lyTrHa Ha
TenepanbHyto accambieio OOH, ero
BCTYIUIEHMSI TaM U PeakLyi CO CTO-
POHBI [VIaB IPYTUX FOCYJAPCTB y4acT-
HUKI MHTEPHET-00CY)KIeHMI SKIaIn
C OrpOMHbBIM MHTepecoM. Ecii mocie
nipucoenyiHeHust KppiMa MHOTHe TIO-
HUMAJIH, YTO YCYITUTCST KOH(DPOHTA-
1IVST, TO TETIepb CTaIV SKIATh [TePEMI-
pusi, KOHEUHO, Ha HAIIMX YCTOBUSIX.
CioBoM, uTO6bI ITyTHH BBICTYTIAT 3a
BOCCTaHOBJIEHME OTHOILIEHMIA, 6e3 I1o-
Tepu mua, pasymeercst. Eii 6b1 oH
BBICTYITMJI PE3KO aHTM3aIIaIHAYECKM,
9TO TOKE OO ObI TIPUHSITO MHOT MMM
¥ BBI3BAJIO ObI HOBOE YCIMJIEHME COOT-
BETCTBYIOIIMX HACTPOEHUIA.

B pesynbTaTe 0OueHb MHOTME UC-
TIBITAJIM Pa30vyapoBaHUE: CUTYAIVST
He IPOSICHMIACh — TeIephb HA0 UX
GoJIbIIIE JTIIOOUTD MM OOJIbIIIE HEHA-
BUETH?

TouKa 3peHus aBTOPOB,

CTaTbM KOTOPbIX Ny6AMKYHOTCA

B pasgene «MHeHUs», MoXeT

He coBMafaTb C MHEHWEM peaaKLMK.
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<<F8.31'IpOM>> ele He IIoAIIMnmcasa coryialeHmye O ra3orpoBoae B TprU/II/I, HO yJKe COKpalIlda€eT ero MOImHOCTHU

byMaXHbI1 NOTOK

3ameHa «H0xHoro
NnoToKa»

«TypeLKuii NOTOK» NpU3BaH
3aMeHuTb «HOXHbIV NOTOKY, 3a-
AymaHHbiv B 2007 rogy, 4tobb!
0TKa3aTbCA OT yCnyr YKpauHbl
[NA TPaH3MTa POCCUICKOrO
rasa B Eepony.

«HHbIM NOTOK» — NPOEKT
«[a3npomay, B pamKax KoTo-
poro niaHWpoBanochb NOCTPo-
WTb ra3onpoBo/, MOLWHOCTbIO
63 mnppA Ky6. M Yepes aKkBaTo-
puvio YepHoro mops B CTpaHbl
lOxHoM 1 LleHTpanbHoi EBpo-
nbl. Mopckoi yyacTok rasonpo-
BOZA JO/MKEH Bbln NPoMTH No
AHy YepHoro mops oT Komnpec-
COpHoW cTaHuuu «beperoBas»
B KpacHopapckom Kpae Ao
6epera bonrapmu. CyxonyTHbii
Y4aCTOK NMPOTHAKEHHOCTbI0
1455 KM gomxeH 6bin NPoOUTH
no TeppuTopuu bonrapuu,
Cep6wuu, BeHrpuu, CnoseHuu 1
WUranuu. MNepBble noctaBku rasa
no «KHOMY NOTOKY» AOMKHbI
6bIM HavaTbcA B KOHLUe 2015
roga. Ha npoeKTHyto MOLWHOCTb
€ro N1aHWpoBaNoch BbIBECTU B
2018 roay.

Poccus otkasanack oT CTPOMKH
«HOHOro NoToKa», CTOUBLLErO
noytn €24 mnpg, 1 aekabps
2014 roga. Ha coBmecTHOM
npecc-KoHhepeHLMH c npe-
3uaeHToM Typuuu Pemxenom
Tanvnom 3pporaHom npesu-
aeHT Poccun Bnagumup MyTuH
3asBWN, YTO BbIMNONHEHUE
NpoeKTa HEBO3MOXHO M3-3a
nosvuvu EBpokomMuccum, us-
3a KoTopoK paHee bonrapus
3aMopo3ua CBOe y4acTue B
npoekTe. OCHOBHas NpeTeH3un
EBpokomuccnm — HecooTBeT-
CTBWE NpoeKTa HopMam TpeTb-
€ro 3HepronaKkeTa, KoTopbIK
6611 yTBEpAeH B EBpocotose
B 2009 roay. BnepBbie eBpoOKo-
MUccap no aHepreTuke loHTep
3TTUHrep 3asBMN 06 3TOM B ge-
kabpe 2013 roaa. TpeTui 3Hep-
ronakeT npegnonaran, B YacT-
HOCTH, YTO OZMH NOCTaBLUMK
MOET UCMOoNb30BaTh He 6onee
NonoB1HbI TPY60NPOBOAHBIX
MOLLHOCTEH, OCTaNbHOE AOMKHO
BbICTABNATLCA HA ayKLMOH.
MyTWH NoACHWA, YTO B CNOMMB-
wuxca ycnosusx Poccus npea-
noyTeT paclwmputb «lonybom
MOTOKY, MO KOTOPOMY ras rno-
craBnsaetcs B Typuuio, a Takke
MPOTAHYTb K TypeLKUM 6eperam
HOBbIV ra30NpoBoy, CO34aB

Ha TypeLKo/ TeppUTOPUK, Ha
rpaHuue c lpeuuen, HoBbIM ra-
30BbIM Xab 418 noTpebutenen
lOxHow EBponbl.

MnaBa «fa3npoma» Anekcen
Mwunnep, B cBOlO 04epeap, roBo-
pwn, 4To NPoeKT «HHbIM No-
TOK» B €r0 M3Ha4a/lbHOM BUe
MOXHO CYMTaTb 3aKPbITbIM.

HayaTb CTpomTenbCTBO «TypeLKoro NnoToKkay «[a3npomMy» MellaeT OTCYTCTBME MEXMNPABUTENbCTBEHHbIX COMalleHmM
¢ Typumen

ANEKCAHPA TAJTTAKTUOHOBA,
MOOMWITA NOOOBEAOBA

I'maBa «['azmpoma» Anekcesi
Mwutep moo6eIan n36aBUThCS
OT «HEeBBITOAHOI'O TPaH3UTa rasa
yepe3 YkpauHy» K 2019 rozy.
IIpoeKT He0GXOTMMOTO 1S
3TOro rasonposoja «Typenkuit
IIOTOK» OCTaeTcs1 Ha Gymare,
II03TOMY MOHOIIO/IVSI CHOBA
paccunThHIBaET HA yIBOEHUE
«CeBepHOro MOTOKa».

MONIOBUHA «TYPELKOI0
MOTOKA»

MoigHOCTb «TyperKoro roToka» co-
CTaBUT IO 32 MIIPA Ky6. M rasa, coo6-
1 Musuiep 6 okTsI6pst. DTO ¢ yue-
TOM MOLIIHOCTEM, KOTOPBIE 3asIBJIEHbI
Ha ceBepe (ra3onpoBoj, «CeBepHbIit
TOTOK-2»), TIOSICHWJI OH.
TlepBOHAYATBHO O6IIAsT MOII-
HOCTb «Typerkoro nNoToka» JOJKHA

6blIa COCTaBUTH 63 MJTpA, Ky6. M rasa
B rof. OH JO/KeH ObIT COCTOSITH U3
YyeTbIpex HUTOK 110 15,75 Mipp, Kyo.
M B rof. CTOMMOCTb YeThIpex HU-
TOK «['a3rmpom» omleHuBaI B €11,4
MJIPJI, 3aTPaThl HA CTPOUTETLCTBO
11epBoii HUTKU — €4,3 mipa. Ctpou-
TEeJIbCTBO ra30MPOBO/IA TIAHMPOBA-
JI HavyaTh YKe B MIOHe-UIoJIe 3TOTO
rona, a 3aryCTUThb MePBbIe TTOCTAB-
KM 110 HeMy — B fiekabpe 2016 ropa.

HauaTh paGoTsl «[a3rpomy» Me-
IIIaeT OTCYTCTBME MEXKIIPABUTETb-
CTBEHHBIX comialieHuii ¢ Typumneri,
TIepEroBOPbI C KOTOPOIi MPOIOJIKa-
10TCSI C HavaJjia rofia. JIeToM MUHIUCTD
sHepreTuku Anekcanap Hosak ro-
BOPWMII, YTO KOHKPETHBIX CPOKOB 3a-
KJIIOYEHMS COIIalleHUin HeT. «Mbl
paboTaeMm B pesKIMe «4eM GhICTpee —
TEM JIyUllle», — OTMeYas OH.

2 oKTsI6pst HoBaK roBOpmII SKypHa-
JIMCTaM, YTO MEXKITPABUTETbCTBEH-
HOe comaiiieHe 1o «Typerkomy mo-
TOKY» TIOMIMIITYT HEe PaHblIle [eKabpst

2015 roma — staBapst 2016 roga. OH
OOBSICHII 3a[TEPYKKY TEM, UTO ITPABU-
TenbeTBO Typiyy 6ymet cpopmupo-
BaHO TOJIBKO TIOC/IE TTap/IAMEHTCKUX
BBIGOPOB B HOSIGPeE.

[To cloBaM MUHUCTPA, OOVH U3
KITFOYEBBIX ITyHKTOB, KOTOPbIE MTPe-
CTOUT YTBEPAUTb B MEXKITPABUTEIb-
CTBEHHOM COTJIAIIEHUU, — UUCIIO
HUTOK ra30IMpoBO/a, KOTOPbIE MPO-
TSIHYT Ha TIePBOM 3Talle CTPOUTEITb-
crBa. OKOHYATeTbHOE pellieHne He
TIPUHSITO, TOBOPUI MUHUCTP. «BymeT
MEXITpaBCoI/IallieHye Ha OMHY HAT-
Ky, Ha JIBe MM Ha 4YeTbipe. Vicxoms
U3 11eJ1eCO00Pa3HOCTH, Mbl CUUTAEM,
YTO JTOJDKHO ObITh KAK MMHMMYM Ha
IIBé HUTKW», — CKasaj Torga Hosak
(umrara mo PUA HosocTn).

O ToMm, uTO «['a3MMPOM» OTKAKETCS
OT IUTAHOB CTPOUTENTBCTBA TPEThEN U
YeTBEPTOI HUTOK ra30MpoBo/a, CO-
061I1a710Ch B HavasIe aBrycTa, Ho TOT-
J1a 3aMITpel; KOMIIaHUM AJIeKCaHAp
MenBeneB 3TO OTpuULiaj. «MbI 10TO-

®0TO0: Bloomberg

BOPWINCH C TYPEIIKMMMU [TapTHEPaMH,
YTO CHayaJIa OTpeJie/IMMCS C HUTKOA
HOMEp OIMH. A TIOTOM OyIemM CMO-
TpeTh Apyrue HUTKU. Ho eyt KTO-
TO mymaet, yTo Typuus oTKaszanach
OT BTOPOI1 U TpeTbeil HUTOK, TO 3TO
He Tak. M Bce OyIeT 3aBUCETh OT TOTO,
KaKoii cripoc OyzeT nperbsiBiieH EB-
POTIO¥», — TTOSICHUJT OH.

Nctounnk PBK B «['asmpome» BO
BTOPHMK TOATBEPAVII, YTO HOBbIE
IeperoBOpbl O MeXKIpaBcoranie-
Huu ¢ Typiyeit HAUHYTCS He paHb-
11e, YeM TMOABeAyT OKOHYATeTbHbIE
UTOTU BHIGOPOB B Besnkoe Halmo-
HajbHOe cobpanue Typryu (BbI6O-
poI IpoiinyT 1 HOs6ps). 3amensie-
HMSI [TePeroBOPHOTO MTpoliecca n3-3a
BCTYyTIIeHNS POCCcY B BOGHHYIO KaM-
nanuio B Cpum Her, yBepsieT cobe-
cenHuk PBK B Typelikoii neneraunumu
Ha poxopsieM ceituac [TetepOypr-
CKOM ra3oBoM opyme.

noBOPOT HA CEBEP

BO3MOXKHBIM aIbTEPHATHUBHBIM Clie-
HapueM Ha C/Iyvyail mpoBajia Irepe-
roBopoB 0 «TypelKoM IMOTOKe» MO-
SKeT CTaTh YBeJMYeHNe MOLTHOCTe
«['asmpoma» Ha ceBepe. O TOM, 4YTO
KOHLIEPH MOCTPOUT ra3olpoBoJ, —
nybnep «CeBepHOro MOTOKa» MOII-
HOCTBIO 55 MJIpA, Ky6. M rasa B TOf,
Musiep coobiiiasn elie B MIOHE Ha
TIM3®-2015. CToMMOCTb ra30IIpOBO-
Jla He TOJDKHA MPeBbIcUThE€9,9 MIpy,.
«CeBepHbIii TOTOK-2» 6YZIeT BBEIEH B
2019 ronmy ¥ MOBTOPUT TEXHUYECKNE
petieHys1 «CeBepHOro NMoToKa-1», —
roBopus Mumssep Ha razoBoM (opy-
Me B CaHkT-IleTepbypre 6 OKTIOPS.
«ITosIBUTCSI Ta30TTPOBOI-O6paT», — A0-
6aBIT OH.

CpOKM CTPOUTENBCTBA BTOPOTO
«CeBepHOro 1oToka» H1 Musuiep, Hu
KynpyusinoB He HasbiBamy. Ho yBenn-
YYTh TPAH3UTHbBIE MOIITHOCTH B 06XO[,
Vkpausbl «[a31pomy» HY>KHO B 6711~
kaiiime vetbipe roga: B 2019 romy
UCTEeKaeT elCTBYIOLINIA ceifuac 10-
TOBOP O TpaH3MTe ra3a c YKpanHoii.
Mwiep, 1 HoBak BeCHOI HECKOJIBKO
pas 3as1BJISUIN, UTO NIPOJIJIeBaTh KOH-
TPaKT C YKpanHO poccuiickasi CTo-

Bropoi «CeBepHbI# NOTOK»

OTKa3aTbcs oT YKpauHbI

«HoBbIV NpoeKT — 370 TpaHcban-
TUMCKWUM ra3onpoBog, haKTUYeCcKH
BTOpPOW «CeBepHbIi NMOTOK», — ro-
Bopun PBK B nioHe oduumanbHbiv
npegcraButens «fasnpoma» Cepren
KynpusaHos. lMnaHvpoBanocs, 4to
HoBas Tpyb6a NOMOXET KOHLEep-

Hy OTKa3aTbCs OT TPaH3MTa rasa
yepe3 YkpauHy nocne 2019 roga,
KOraa UcTexaeT AenCTBYOWMI
TpaH3uTHbIM gorosop. O Tom, 4To
npoaneBaTb KOHTPAKT C YKpauHoun
poCCHitCKan CTOpoHa He NnaHupy-
€T, B 3TOM roAy Ye HeCKoNbKo pas
3anBnAnv rnaea «fasnpoma» Anek-
cert Munnep v MMHUCTP 3HepreTu-
kn Poccun AnekcaHpp HoBak.

YeTbipe HUTKH

MowHocTb ABYX HUTOK ra3o-
npoBoJja A0/IKHA COCTaBUTb

55 mnpa Ky6. M B AOMNONHEHUE K
ywe umetowmmca 55 mapa Kky6. m.
OHM NpoMAayT No aKkBaToOpUH
banTuickoro mops, KOHeYHOM
TOYKOM NOCTaBKM rasa byaer
lepmaHums. MpoTsmeHHOCTb
Tpy6bl cocTaBmT 1,2 ThiC. KM OT
nopta Yctb-Jlyra Hepaneko ot
CaHkT-lMeTepbypra Ao Toyek BXo-
Aa nepBoy U BTOpor HUTOK «Ce-
BEPHOro NoTOKa» Ha TEPPUTOPUHU
[epmaHun. TpeTba 1 yeTBEpTan
HUTKKW «CeBepHOro NoToKa», no
cnosam Munnepa, 6yayT cToUTb
He 6onblwe €9,9 mnpa.

KoHcopuuym

CornaweHue aKLMOHEPOB Npo-
EKTHOM KOMMaHWK, KoTopas byaer
3aHWMaTbCA CTPOUTENILCTBOM ABYX
HOBbIX HUTOK ra30MpoBoAa Yepes
Bantuiickoe mope, 66110 noagnucaHo
4 ceHTAGPSA B pamKax BoctoyHoro
3KOHOMMYecKoro hopyma (B3d).
Kak 3asBun ynpasnsowmmn aupex-
Top Komnanuu Nord Stream AG
Mattnac BapHur, B coctaB KOHCOp-
LMyMa BOLU/M LIECTb Y4ACTHUKOB:
«lasnpom», E.ON, BASF/Wintershall,
OMV, Engie u Shell. o cnosam
BapHura, pons «fasnpoma» B KOH-
copuuyme coctaBuT 51%. Y octane-
HbIX NapTHepoB 6yaeTt no 10%, y
Engie — 9%.

«lasnpoma» Cepreit KynpusHos.

CpoxoB He Ha3biBa/H

HoBble HUTKM «CeBepHoro noto-
Ka» He NoanaaaloT noj AencTeue
Tpetbero s3HepronakeTa, NOTOMY 4YTO
Ha3eMHOM YacTu y ra3onpoBoja He
6yAeT, pacckasbiBan NpeacTaBuTeNb

CpoKu CTpo1TeNnbCTBa BTOPOro
«CeBepHoro notoka» H4A Munnep,

HW KynpusHoB He HasbiBanu. Ho
YBENUYUTb TPAH3WUTHBIE MOLHOCTH B
06xoa YKpauHbl «[a3npomMy» HyHO B
6nmKaiiKre YeTbipe roga: K MOMeHTY
MCTEYEHWS KOHTPaKTa C YKpauHowm
KOMMaHWK Haao byaet nepeHa-
npaBuTb He MeHee 60 mnpa Ky6. M
rasa — CTosbKo «[a3npom» 3KcropTu-
poBan Yepes YkpaunHy B 2014 rogy.
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yepes YKpauHy

Kak oTkasbiBanuCb OT TpaH3MKTa rasa

B anpene rnasa «lasnpoma»
Anekcer Munnep 3aaBun, 4To 3a
CYeT CTpo1TEeNbCTBA ra3onpoBoja
«Typeukui notok» B 2019 rogy
KOHLepH cobupaeTcsa nosiHo-
CTblO NPEeKPaTUTb TPAH3MUT rasa
Yyepes TeppUTOPUI0 YKpauHbl.

B 2019 rogy 3aKoHuYMUTCS fen-
CTBYIOLMM [OrOBOP C YKPAUHCKOM
ctopoHoi. O Tom, yto Poccus

He NNaHWpyeT ero NpoAieBaTh,

B anpene roBopun U MMHUCTP
3HepreTMku AnekcaHap Hoeak. Y
«lasnpoma» octaetcs 4yTb 60nb-
Le YeTbipex net, 4Tobbl 40roBo-
pUTLCA CO BCEMU NOTpebuTensaMu

W HanaauTb HOBbIE KOPWUAOPHI
noctaBoK rasa B Espony.
YnomuTbCA B 3asBNEHHbIE CPOKU
«la3npomy» He yaacTcs, noacym-
Tanu 3kcnepTbl kKomnaHui VYGON
Consulting. B camom nyywem cny-
yae k 2020 roay KOHLEpH CMOXeT
COKpaTWTb NPOKayKy Yyepes Ykpa-
MHY C npowwsiorogHmx 60 mnpa
Ky6. M 2o 10 Mpa Ky6. M, nUwyT
OHU B UcCcneoBaHUY «TypeLKuit
MOTOK»: cueHapuu obxoaa Ykpa-
WHbI M 6apbepoB EBponeiickoi
KOMUCCUM». B uccnenoBaHmm
NPOMNUCaHbl TPYU OCHOBHBIX CLEHa-
pua pasBUTUA COBLITUNA.

poHa He cobupaetcs. K MOMeHTY
MCTeYeHMsT KOHTpaKTa «[a3mpomy»
TIPUIETCS TIePEeHANPaBUTh He MeHee
60 MuTpp Ky6. M rasa — CTOJIbKO KOM-
TIaHMS 9KCIIOPTUPOBaIa uepe3 Ykpa-
uHy B 2014 rogy. ITo onienke VYGON
Consulting, xk 2020 romy B COOTBET-
CTBUM C JeACTBYIOMMMM KOHTpaK-
tamu «[asmpoma» Ha STOT MapLIpyT
nipuaeTcs ele 6osbiie — 10 70 MIpH,
Ky6. M, a TI0 OIleHKe CTapIIero aHa-
JuTHKa «Ypaycub Kanmran» Anek-
cest KoknHa — okoio 80 Mitpz, Ky6. M.

Bo BTOpHUK, BbICTyTIast Ha [leTep-
6yprckom razoBom dopyme, Musiep
CITPOTHO3MPOBAJ TaJieHNe TO0bIUM
rasa B EBporie 1 pocT rnotpebieHust
poccuiickoro rasa. «B EBporie 06b-
eM COBCTBEHHOII MOObIUM HEYKJIOH-
HO cHmKaeTcs. B 2005 rogy mo6bI-
ya cocrapasuia 310 mapg ky6. M, B
2010 romy — 305 mutpz Ky6. M, OlIeH-
kaHa 2015 rom — 267 MipH Ky6. M», —
ckasas oH. K 2025 rojy, 1o ero cioBam,
006beM 106bIYM COOCTBEHHOTO ra3a B
EBporie 6ynet Hiske 200 MIpL KyO. M.
«JTo 2020 roga 3aKkoHTpaKTOBaHO 199
MIIPI Ky6. M «[a3rrpomax, ocye HysK-
HO Oy/IeT 3aK/TF0YaTh HOBbIE KOHTPAK-
ThI», — COOOLII Muiep.

[To ero MHeHM10, IIpeKkpaleHne
MOCTaBOK yepe3 YKpauHy He OCTa-
BUT €BPOIENCKMM KOMITaHMSIM BbI-
6opa 1 UM MPUIETCS TOIKITIOUNUTHCS
K «Typenikomy IOTOKy». «['a3rpom»
BCepbe3 HaCTPOEH 0TKa3aThCs OT UC-
M0Ib30BaHMS TPAH3UTHBIX BO3MOK-
HOCTe YKpauHblI [1J1s TOCTaBOK ra3a
B EBporty, roBopwui PBK B Mae nctou-
HUK B «['asnipome». «boiibllie BCero
OT OTKa3a OT 3TOTrO pelleHus moTe-
psitoT EUstream [cioBankuii ra3o-
BbIIi OIepaTop, KOTOPBI OCYIIECT-
BJISIeT TPAaH3UT rasa U3 YKpauHbl| 1
CnoBaKkwusi», — TOBOPMJI OH.

EBpomnerinpl yke CTaIKUBAJINUCh C
TOXO3KeN cuUTyalueli Bo Bpems 3a-
mycka B 2011-2012 rogax «CeBep-
HOTO ToTOKar». Torma «I'a3mpom»
CMOT M3MEHUTDb NOTOBOPEHHOCTH,
YrOBOPUB TOKyIaTesaeil TOIIuBa
COTJIACUTBCST Ha HOBYIO TOUKY MPU-
ema rasa. A B mae uctounuk PBK,
6aM3KUIT K «[a3MpomMy», YTBEPK-
Ian, 4To B ciaydae ¢ «CeBepHBIM
ITOTOKOM» IE€PEeroBOpPbI C MOKyTIa-
TeJISIMY TIPOIILIN JIETKO U OHU ObI-
CTPO COTJIACUJINCH C HOBOJ TOYKOJA.
«CeBepHbI MTOTOK-2» TO/KEH cpa-
60TaTh TaK xe. 4

3amopo)eHHble npoekTbl «Faznpoma»

LUTtokmaHoBCcKOe
ra3oKoHAEeHcaTHoe
MeCTOpOXAEHHUe

MecTopoxzaeHue 6110 OTKPLITO B
1981 roay. MpoekTHasa fobbiva Ha
HEeM MOXET COCTaBnATb 71 Mnpa
Ky6. M B rof, MaKCMManbHas — A0
95 mnpa Ky6. m. YnpasneHue, otBe-
YatoLee 3a pa3paboTKy MOPCKUX
MeCTOPOXAEHWH, NOSBUNOCH B
«lasnpome» B 1993 roay. JlnueHsu-
€M Ha pa3paboTKy MeCTOPOXAEHUA
Bnageet «[aznpom HedTb Wwenbg».
«[asnpom» NnnaHWpoBan NpueeYb K
pa3pabotke LLTokmaHa nHocTpaH-
Hble KOMMaHuW, nepeaas UM 49%
aKuum mectopoxaenus. B 2005 rog
66111 onpeseneHbl NATb 3apy6ex-
HbIX KOMMaHWI — MOTEeHLUMaNbHBIX
YYaCTHUL, KOHCOpPLIMYMa Mo paspa-
6oT1ke WTokmaHa: Hydro 1 Statoil,
Total, Chevron n ConocoPhillips.
AKLMOHepbl HECKONBKO NeT nepe-
HOCKM NPUHATHUE OKOHYATENbHOIO
uHBecTpelueHus. Cpok aencTeuma
nocnegHero akLMoHepHoro corna-
weHuA uctek 1 vionsa 2012 roga. B
mae 2013 roaa 3amrnaebl «l@snpo-
ma» AHaper KpyrnoB 3asaBun, 4To
LLTokmaH MoxeT gocTaTtbea «byay-
UMM MOKOJIEHUAMY.

Bantuickuin CII

MpoekT ctpontenscTBa CMIr-3a-
Boga «lasnpoma» B YcTb-Jlyre B
JleHuHrpaackow 06nacti MoLHo-
cTbt0 10 MAH T C BO3MOXHOCTbIO
pacwupenus go 15 mnH t.Komnanus
cobvpanack NOCTPOWUTL 3aBOA
MOLLHOCTbIO A0 7 MAH T B [prmop-
cKe ewe B 2004 rogy. CoBmecTHoe
npeanpuatue «fasnpoma» (80%) 1
«CoBKomdcpnoTa» (20%) — weenuap-
ckan Baltic LNG — nonyyuno 6onee
270 ra nog, 3aBoj, MOLHOCTbIO 40

7 MnH T B rog, ansa noctasok B CLUA
u Kanagy. B 2007 roay npoekT

6b1/1 NPYU3HaH HepeHTabenbHbIM.

LlitokmaHoBCcKoe
rasoKOHAeHcaTHoe
MecTopoXaeHue

Bantuitckmin CNI

«[a3npom» oTKa3ancs ot 3ToM

vaeu B nonb3y CMNI Ha LTokmaHe,
KOTOPbIY B AaNbHEWLLEM TaKKe
3aMopo3uu B nosnb3y «CeBepHoro
notoka». B 2011 roay Baltic LNG
6b1na npoaaHa «Cubypy», KOTopbIn
NJIaHUPOBas NOCTPOUTb Ha y4acTKe
rasoXMMHUYECKUE NPeanpUATHUS.
«CnByp» NPOEKT He OCyLEeCTBUA,

1 B Hayane 2013 roga Baltic LNG
JIMKBUAWPOBASU.

B 2013 rogy «[a3npom» BepHynca K
naee noctpoutb CMIM Ha banTtuke.
B 2013 rogy «a3npom» noanucan c
JleHo6nactbio MemopaHaym o B3a-
WMOMOHWMaHWK U COTPYAHUYECTBE
Npy peanusauum NPoeKTa CTPoU-
TeNbCTBa 3aBOAA N0 NMPOM3BOACTBY
COKMKeHHoro rasa. lNpwv BbinonHe-
HWW npoekTa «la3npom» 3auHTEpe-
COBaH B NpUB/IEYEHWUHU NapTHepa
WJIM HECKOMBbKKUX NapTHEPOB C
obwen fgoner yqactua o 49% — oH
WLLET UX YXKe ABa roaa.

HoBoypeHroWckum
ras’oXMMHYeCKHH KOMMJIEKC
CrpouTtensctBo HoBoypeHroickoro
XK taHeTcAa ¢ 1993 roaa; akTMBHO
OHo Benocb Ao 1996 roaa, 3atem
13-3a HeXBaTKWU (hMHAHCUPOBaHUA
CTPOMKa bblna NpaKTUYecKH octa-
HoBneHa. B 2010 roagy «lasnpom»

HoBoypeHronckui
ra3oXMMUYECKUI KOMMNEKC

Cedq o ©9

BEPHY/ICA K MPOEKTY, 3anyCTUTb
ero npegnonaranock B 2013 roay.
lMo3me cpoku cABUHYNHUCH Ha

2017 roa. 3aBoA, AOMKEH NMPOU3BO-
AuTb 400 ThIC. T NOIM3TUNEHA B rop,
CrpykTypa «l[a3npoma» He cmorna
npveneyb $520 M/IH Ha CTpoOUTESb-
cTBO Kommiekca. OHa paccuuTbiBa-
Nla 3aHATb 3Ty CYyMMY Ha 4,45 net
nog LIBOR + 4,15% rofoBbix, HO He
CMOr/ia HaMTU enawLwmux npeao-
CTaBWTb AEHbIM HA TaKKX YC/IOBUAX.
OTMeHa KpeauTHOro TeHAepa co-
Brana c BKAYeHWeM «lasnpoma» B
CcaHKUMoHHBIU cnncok CLUA.
06baABneHWE 0 NPOBEAEHWM ABYX
TEHAEPOB Ha OpraHM3aLMio Kpeau-
ToB Ha $520 mnH ans HosoypeH-
rovickoro M'XK nosBunocob B uone
2014 ropa. KomnaHusa uckana asa
KpeauTa: 5-netHui Ha $220 MnH 1
apyrov — Ha $300 mnH Ha 4,5 ropa.
«OTKpbITbIE 3aMPOChl NPEAIOKEHNUI
06 OKasaHuu ycnyr no npesocTasne-
HUIO KpeauToB ana Hywa HoBoypeH-
rovickoro MNXK npv3HaHbI HecocTo-
ABLIMMMCA B CBA3U C OTCYTCTBUEM
3asBOK CO CTOPOHbI 6aHKOBY, — CO-
06wwmn B ceHTA6pe 2014 ropa PBK
npeacraeutens «fasnpomanr. Ha
BOMPOC 06 ankTepHaTUBHbIX NYTAX
NpUBNEYEHWUA KanuTana Ans 3Tux
HY/, OH He OTBETUI.

MbBaHky, 03I

«CoBKo

Mocksa,
npecc-ueHTp PBK

apTHepc,

* InHkonbH MHTepHewHn, MAO

AtoH KanuTtan

PYKOBOZMTESb MPOEKTA:

PEMMCTPALNA:

PEKJTAMA 1 CTMTOHCOPCTBO:

4PBbK

BU3HEC-KOH®EPEHLIMNA

15 oKkta6psa 2015 T,

Cpeau cnnkeposB

’

MpAaMble MHBECTULMU U ME3OHUHHOE
MHaAHCUpPOBaHUE KaK anbTepHaTMBa A0/ITOBOMY
(PMHAHCUPOBAHUIO AJ11 KOMMAHWK CpeaHero pasmMepa

&,

Lincoln

E INTERNATIONAL

M&A INVESTMENT BANK

-
o AHppen Oner AnekcaHpp JomMuHKK OmuTpui Kpuctodep
Yanr MoocTteH Yk Ab6onmacos Pug henocos Poys

Lincoln Lincoln Poccuicko- CoBkombaHk*  UFG Private Aton Capital Squire Patton
International*  International* KUTaNCKNK Equity™ Partners™ Boggs*

(Kutam)

(Poccuma mn CHIN)

MHBECTULIMOHHbIN
doHa

KceHnuna AbpamoBa — k.abramova@rbc.ru
ExatepuHa AbpamoBa - e.abramova@rbcru

Onbra MakapoBa — omakarova@rbcru
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<<PYCCKI/II‘/JI CTaHOApPT» >)KAOET OT MHBECTOPOB «KPE€aTMBHOI'O pEILIeH M I»

Pa3Bunka Tapuko
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VIHBECTOPbI JO/MKHbI MPUHATL PellieHne 0 PeCTPYKTYpH3aLMK eBpoobanraumi «PyccKoro ctaHaapTay Ha obuiem cobpaHmm 16 okTabps

9 OroHyaHKe. Havano Ha c. 1

BAALENEL XXAOET

«PycckoMy CTaHIAPTy» HEOOXOAMMO
30 MuIpz pyO. B KaITUTaI, YTOOBI ITpe-
OZIOJIETh «IT€PUOJ, TYPOYIIEHTHOCTIY,
KOTOPBIN MOXET IJIUThCS A0 12 me-
CsI1IEB, CKa3a/l BO BTOPHMK B MHTEP-
BbI0 Bloomberg Tapuko. OH 3asiBUI
TaK’Ke, UTO JKAET MPeIOKeHVISI MH-
BECTOPOB, OTKIOHUBIINX YCIOBMUS

pecTpykTypu3anyu: «MosKkeT ObITb,
9TU iepykaTeny obnuraumit mpesio-
KaT KaKoe-TO KpeaTVBHOe PelleHye,
KOTODOE 5 10 CUX II0p He IPeACTaB-
jsito». [To ctoBam Tapuko, HaiTH
HOBbI€ IEHEKHbIE CPeZCTBa [Is 10~
KaMTaIM3ayy 6aHKa IIoc/ie 3HauM-
TeJIbHBbIX VIHBECTULIMA, CHeTaHHbIX
UM B aJIKOTOJIBHBIN GM3HEC, «OueHb
TpynHO». Bkinan B 14 muipp py6. B Ha-
yajie 3TOro rojia — «BCe, YTO ST MOTY
CHeNaTh».

Tapuko 3aBepuii, 4TO He JyMa-
eT 0 Impojaxe 6aHKa: OH HaMepeH
ocTaTbCst B 6aHKOBCKOM G1M3HeCce Tak
JIOJNITO, KaK CMOKeT. «BaHK oKasas-
€S B KAKOM-TO MJI€TbHOM IIITOPME,
Iae CTOMMOCTh (PMHAHCUPOBAHMS
Pe3KO0 BbIPOC/IA, a MOKYIAaTeIbCKast
CITOCOOHOCTh POCCUIICKUX TTOTPe-
6yrTesIes IollyIa BHU3», — O0bSICHIAI
GaHKMP. «5I CUMTaI0, UTO GONBLIVH-
CTBO IMPO6IeM Mbl pelin», — 3a-
KJTIOUWJT OH.

Y UHBECTOPOB ECTb BbiIGOP

«Curyanus y «Pycckoro cranzapra»
He TaK IUI0Xa, KaK 3TO CTapaloTcst
NpefCTaBUTh MHBeCcTOpaM. Jlaxke
€C/I HOPMATUB IOCTATOYHOCTY Ka-
muTana 6aHka yramaeT Huke 2%, TO
6aHKy He TIOTPe6yeTCs CIIUChIBATh
90% ponra mnepen mepsKaTeasiMuU
Ccy6OPAMHMPOBAHHBIX €BPOOOH-
IOB», — FOBOPUT aHAMUTUK Paii-
ddarizenbanka denuc [MopeiBaii.

®OTO: lopu

ITo ero cjioBaM, y 6aHKa CO3IaHbI
JIOCTaTOYHbIE PE3EPBbI, YTOOBI M1O-
KPBITb GOMTBIITYIO YaCTh IJIOXMX Kpe-
IUTOB. «BaHKy ceityac Heo6XOAMMO
MIPOCTO MOKPBITh YOBITKY, KOTOPbIE
10 UTOTaM TIEPBOTO MTOJTYTOAMS CO-
craBmin 22 MiIpg, py6.», — CAMTAET
aHAJIUTUK.

[TopsiBaii pacckasasi, 4YTO CETrof-
HSI TOTI-MEHEe[KMeHT 6aHKa Ipo-
BeJsl TeslehOHHYI0 KOH(pEpPeHINIo
IJIST aHAJIUTUKOB, TOe IIpeaCcTaBuUI
[IBa ClleHapus pasBUTUS GaHKa U
CoO6IIMII, YTO GAaHK PaCCUMUTHIBA-
€T TOOUTHCS OT MHBECTOPOB COTJIa-
CUs1 Ha PeCTPYKTypu3anuio. MeHe[I -
KMeHTY 6aHKa ceifyac Heo6XOaMMO
HAMTU KOHCEHCYC C JepskaTessiMu
e€BpPOOGOHIO0B, TOTOMY UTO MPOCTO
CrycaTh CyGOpAMHMPOBAHHbIN TOJT
B KaImyTaj BTOPOTO YPOBHSI GaHK He
MOKeT, 00bsicHsIeT OH. COIIacHO I10-
noskeHuio LIB 395-11, 6aHK MOXKET 1C-
M0JIb30BATh CYyGOPAMHMPOBAHHbIE
o6Mranyy s IOTIOTHe HMST Kally-
TaJia, eI HOPMaTUB AOCTaTOYHO-
cTu ynazget Huke 2%. Ho nipu aTom
CITMCBIBATh MOKHO He Bech HOJIT, a
TOJIBKO TOT 06bheM, KOTOPbIi HEe0b-
XOIOVIM JJIST DOCTVKeHMs 2%. UT0ObI
COOTBETCTBOBATh TpeGoBaHMsIM LIB,
HOPMAaTMB IOCTAaTOYHOCTY KaIluTa-
J1a JOJDKEeH ObITh He HIDKe 5% — 3T
TEeHbIY OAHKY ITPUIETCS ICKATh Ca-
MOMY, 3aK/TFOUAEeT aHAJTUTHUK.

V6bITOK «Pycckoro craHzmapTa»
3a mepBoe mosyroaue 2015 roma
o PCBY cocraBui 5,5 miuipn pyo.
«[IporHossr «PyccKkoro craHpap-
Ta» BBI3BIBAIOT BOIIPOCHI: YIACTCS
7 GaHKY BBIATY B MPUOBIIL U 3a
CYeT Yero», — paccy’>kgaeT aHaju-
Tk Standard & Poor’s Cepreii Bo-
POHEHKO. «YUUThIBAsI TEKYIIME yC-
JIOBUSI, @ TAK)KE TPAEKTOPUIO IIOTEPH
Y IMHAMUKY 6M3Heca 6aHKa B Teve-
HMe€ MOC/IeJHMX ITOJTyTOPa-JBYX JIeT,
MbI He TaK ONITUMMUCTUYHBI B OTHO-
HIeHUM TIO3UTUBHBIX (DMHAHCOBBIX
pe3y/IbTaTOB Ha CIeIYIOIINIA FOfI», —
oTMeuaeT OH. /4

UYro 6yaeT c «<PycCKMM cTaHAAPTOMY®, €C/IH iepXKaTe/IM eBpo06HralMi OTKaXYTCA OT PeCTPYKTYPH3aLHUM

HopmaTtue 6asoBoro
Kanutana, %
(H1.1, MUHUMYM 5%)

6,3

Hopmatus
OCHOBHOrO0 Kanutana, %
(H1.2, MuHUMYM 6%)

Hopmatus
LOCTaTOYHOCTH
kanutana, %

(H1, MUHUMYM 10%)

6,3

16,5

Hionb

6,3

6,3

16,3

PeanbHble 3Ha4YeHUs

2015

ABryct | CeHTa6pb

6,3 6,4 5,4

6,3

6,4

17,2 16,9

M Hopmatue BeINONHAETCSA

OKTA6pDb

15,4

Hos6pb | [lekabpb | AHBapb

®eBpans

HOpMaTMB He BbINOJIHAETCA

2016

Mapr Anpenb

| Mions | 111 ke. 2016 | IV k8. 2016

45 1 29 | 21 g3 p20 | 20 | 20 |14 4 03
4,5 2,9 2,0 2,0 2,0 14 0,3
14,7 12,8 11,6 10,9 10,4 9,9 9,5 4,3 2,8 14

MporHos

I Crvcanve cy6opanHmuposaHHeix espoobavraumii [ Hopmatue 6a3oBoro kanuTana yaepwusaeTtcs Ha ypoBHe 2%, noka uaeT cnucanue 6ymar [E] OkonuaTensHoe cnucanue k asrycty 2016 roaa

Yrto 6yAeT c «PycCKMM cTaHAapPTOMN», €C/IH AepXKaTesIi eBpo06MraLuii COrnacaTca Ha pecTPYKTYpH3aLHIo

MporHo3 U3meHeHHWA HOPMaTUBOB AO0CTAaTOYHOCTH KanuTana

MporHo3 no npu6bInKu/y6biTKam, MApA pyé.

| 205 | 2006 | 2017 | 2018 | 2019 | 2020 | 2021

8,5 1,9

Hopmatus 6asoBsoro
KanuTana, % 7
(H1.1, MUHUMYM 5%)

Hopmatus
OCHOBHOrO Kanutana, %
(H1.2, MUHUMYM 6%)

Hopmatus
[0CTaTOYHOCTH
KanuTana, %

(H1, MuHUMYM 10%)

14 10,1 14

14 8,5 101 1,9 14

15

16,2

18 13,5

2018

2019 2020

UcToYHMK: faHHble 6aHKa
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®0TO: M3 nU4HOro apx1Ba

BACW/IMM CONOOKOB,

avpextop baHkoBckoro HctuTyTa HUY BLU3

CraBKM cOe/laHbl:
IouyeMy pyIIMTCs 6aHKOBCKas
cuctema B Poccun

HcmouHuxkom onuHHbIX OeHez
6 cmpaHe cman LlenmpanwHutii
6aHK, umo npomueopeuum
camoii npupode 3moii opzaHu-
3auuu — IJb Hu 6 Koem cnyuae
He dosiceH Oblinb O6AHKOM Pas-
sumusi.

BHYTPEHHAA CJIABOCTb

VKe CTajlo HOPMOI pas B HeLesto
y3HaBaThb 00 OT3bIBE JUIEH3UU Y
O HOIO WJIM HECKOJIbKMX OGaHKOB.
[Ipy 9TOM PETYJISITOP CUMTAET, YTO
6aHKOBCKas cucTeMa crabujibHa U
cepbe3HbIe YTPO3bI 151 €€ CYIIeCTBO-
BaHUS OTCYTCTBYIOT.

BaHKM TepsSIIOT IMLIEH3UM T10 TPEM
OCHOBHBIM ITPUYMHAM. 2TO PbBIHOY-
HOe GaHKPOTCTBO, BK/IIOUAKOIIEE B
cebs HecoO/IoeHie HOPMaTUBOB
1B, OT3bIB JMULIEH3UM 10 TPUIN-
He HeCcoOIofeHsT 6GaHKOM 3aKOHO-
IaTebcTBa 00 OTMbIBAHNM [EHeT U
KpUMMHAaIbHOEe 6aHKPOTCTBO, KOTIA
BJIaJle/IbLIbI BMECTE C MeHeIKMeH-
TOM ITOXMIIAIOT CPEICTBA KIVEHTOB.

CaMbli pacIIpoCTpaHeHHbI CITy-
yail — ppIHOYHOE GAHKPOTCTBO —
BO3HMKAeT TOTHa, Korga 6aHK I10
KaKo#-TM60 TPUUYMHE OKa3bIBAET-
Cs1 He B COCTOSTHUY BBITIOJTHSTD CBOM
06s13aTenbeTBa. BaHK — 3T0 hyHAH-

COBbIIi TocpesHUK. OH MpUBIeKaeT
YyXie IeHbI'M Y PEUHBECTUPYET UX
B 9KOHOMUKY, 6epst Ha cebst pUCKU
HEeOIIaThl TIPOLIEHTOB I10 JEeI03M-
TaM U PUCKU [0 HEBO3BPATY BbI-
IIaHHBIX KPEOUTOB U TUIOXMX VHBE-
CTULINIA.

Puckn stu Benuxu. HaumHas ¢
MOMEHTA CBOETO CO3/IaHNsT GaHKOB-
cKas cucTema Obula JMIEHa afeK-
BaTHOro GoHaupoBanust. OCHOBO
(buHaHCOBOI YCTONUMBOCTY GAHKOB
M3HAYAIbHO ObUTY BAJTIOTHBIE CITEKY-
JISIMU, KOTOPBIM Ha CMEHY TIPUIIIIA
rOCyapCcTBeHHbIe KPaTKOCPOYHbBIE
ob6nmuranuu (T'KO), a roce gedon-
Ta 1998 roga u nposeneHns bankom
Poccuy momMTUKY MPOTUBOEVICTBUS
YKpeIrvieHnIo Kypca pyoist — 3apy-
6esKHbIE KPeIUThI.

BbIWE CTABKH, BbIWWE PUCKHU

3a 25 neT cymecTBOBaHMS POCCHIA-
CKOJI GaHKOBCKO# CMCTEeMbI HACTO-
SIIMUX OJVMHHBIX TTACCMBOB TaK U He
MOSIBUIOCh, HECMOTPSI Ha TO YTO
IIOJITME TOMbI CTpaHa Obla OTHUM
MX KPYITHEMIIMX B MUpe SKCII0P-
TepoB HedTu 1 rasza. Kpymueiiiine
PpOCCHiiCKIe KOMITaHMM, 06pa3s0BaB-
1IMeCs] B pe3y/bTaTe 3a/I0TOBbIX ayK-
MoHOB 1995 ropa, manM ux Hacaen-

HUKM OYeHb PEIKO 06CTYKMBATICh
BHYTpU Poccuu 1 He HYXXIAIUCh B
poccuitickux 6aHKax, KOTOpble 3a-
YaCTyI0 B CUJTy CBOEr0 MajieHbKO-
ro pasmepa 6blIN HE B COCTOSIHUM
0Ka3aTh MM ajieKBaTHbIE YCIYTH.
Poccuiickyie CbIpbeBbIe MOHOIIONNN,
KaK MPaBWIO, HATIPSIMYIO BBIXOIIIU
Ha KpyIHbIe TPaHCHAIMOHATbHbIE
OaHKI.

CaHKIINA CITOCOOCTBOBAIN M3Me-
HEHUIO MX TTOBeHEeHMsI, HO He CUJIb-
HO. B pesynbTaTe OTTOK KamuTasaa
3a MPOILJIbIN TOM COCTaBMJI OKOJIO
$150 muipm. B aTOM romy oKMmaeTcst
oTTOK Ha ypoBHe $100 MIpz, HO KOM-
MaHMM 1 3apaboTa/Iu MeHbIIIe.

[ToMMMO He6IaronpUSITHOTO MH-
BECTUIMOHHOIO KauMara B Poccun
MPaKTUYECKM OTCYTCTBYIOT MHCTUTY-
TbI, IPUHSITBIE B PA3BUTHIX IKOHOMU-
Kax, TaKie KaK [IeHCMOHHbIe (POH/IbI,
MIMeIOIII}e CYIeCTBEHHbIE HaKOIIe-
HUSI, ¥ MHCTPYMEHTDI, HATIPUMep Jie-
TO3UTHbIE CEPTUPUKATBI, TTO3BOJISI-
IoIIIe TIOyYaTh GaHKaM eHeKHbIe
CpeaCcTBa Ha JJIUTEIbHBIA CPOK TI0
(buKCHpOBaHHOI 11eHe.

Iaxe B ciyvyae ¢ GpusMyeckumMmu
JIMLIAMM €KerofHo IIpe[jaraemMbie
6€e30T3bIBHbIE BKJIAZIbI PETYIISITOP HE
omo6psieT. Kak 1oKasbIBaeT OIIbIT, B
YCIOBMSIX PE3KOTr0 M3MEHEHUsI 00-
MEHHOTO Kypca ¥ TloKa3aTeeit uH-
vy HanmMYKe TakKUX BKIAIOB He
TOJIBKO He 3aIIUTUT 6aHK, HO MOKET
CTaTh KaTaJn3aTOPOM COIMATIbHOTO
IpoTecTa, 6aHKOBCKOJ TAHUKMA.

Kpome TOro, MaccoBbIi OT3bIB I -
LI€H3Ui1 TIPV COXPaHEHMM CYILIECTBY-
IOILIEJi CHCTEMBI CTPaXOBaHMSI, KOTIa
CTPaxyIOTCS BKJIAIbI TOTBKO (U3
Y VHAVBUAYaTbHBIX IPEIITPYHIMA-
TeJielt, MPUBOIUT K TOMY, UTO Cpe[l-
CTBa HAUMHAIOT ITEPETEKATD B IOCY-
IapCcTBeHHbIe 6aHKM, Kak B Ooiee
HaJesKHbIE.

B uTore peasbHbIM UCTOUHUKOM
IJIVHHBIX [IeHET B HACTOSIIIEe BPeMsI
SIBJISIETCSI TOJIBKO caM 1IeHTpabHbI
0aHK, UTO IIPOTMUBOPEUNT CAMOIA IIPY-
poze [AesTelbHOCTY 3TOV OpraHmu3a-
uyu — LB HM B KoeM CiTydae He [10J1-
sKeH ObITb GAHKOM Pa3BUTHSI.

BaHKy pasBUTHST OOBIYHO KPeIu-

TYIOT MH(PACTPYKTYPHBIE TIPOEKTBI,
MMeloIIye 1 GONbIION MePUOT, OKY-

raemocTu, 1 6onbinme pucku. Korma
TaKye PUCKM COBMEILAIOTCS C IMUC-
CYOHHBIM IIEHTPOM, TO YOBITKM Ta-
CSITCSI C TTOMOITIBIO TIeYaTaHMsI HOBBIX
IleHer — CTaGWIbHbIN poCT MHGIS-
LMY TOMY TIOATBEPSKIEHME.
YacTHble GAaHKM JIJIst COXpaHeHMst
CBOEJ KOHKYPEHTOCITOCOOGHOCTY BbI-
HY>KI,eHbI UJITH I10 ITyTU YBeTMUeHUST
IeMO3UTHBIX CTaBOK, UYTO TMPUBO-
IUT K YBEJIMUEHUIO 3aTpaT U CHU-
SKEHUIO TIPOLIEHTHOM MapXKu. JTO, B
CBOIO 0Yepe[ib, YBeJIMUMBAET PUCKMU.
[Ipy 3TOM BO3MOXKHOE XeIKMpPOBa-
HM€ TPOLIEHTHOI CTaBKM B POCCHUIA-
CKOJi1 GaHKOBCKOIi CUCTeMe IpaK-
TUYECKM He MCIONb3yeTcs. PhIHOK
MIPOLIEHTHBIX I€PUBATUBOB TIPAKTH-
YeCcKU OTCYTCTBYET, BIIPOYEM, KaK U
PBIHOK BaJTFOTHBIX I€PUBATUBOB JJIsI
busnyeckux il X0OTsl HATMYME Ta-
KMX PBIHKOB TIO3BOJISIO ObI GaHKaM
MOJCTPAXOBAThCS.

KPBITUY KOTOPBIX TPOUCXOANUT OT3bIB
JINLEH3UA.

JIOrM4YHO, UTO TaKasi CUTyalusl
Ha pbIHKE TPUBOIUT K BbIMbIBA-
HUIO MEJIKUX U CPeJHUX GAHKOB,
3aMeleHNI0 MX MUKPODUHAHCOBBI-
My opranmsauysimu (M@O), ynopo-
SKAaHMIO KPEIUTOB I 3aeMILMKOB
(ctaBku y M@®O Ha TOPSIIOK 60/Tb-
1re, yeM GaHKOBCKME) U, COOTBET-
CTBEHHO, K CHVKEHUIO YPOBHSI KOH-
KypeHIIMY MeXOy TocbaHKamu u
BCeMM OCTalbHbIMK. YeM upeBaTa
TOTePsT KOHKYPEHIIMM, MOXKHO JIer-
KO BCIIOMHUTB Ha MpUMepe COBeT-
CKOJ1 9 KOHOMMKMU.

BO3MOXKHBIM TTyTEM peUIeHUs
po6ieMbl, TOMUMO (GOPMUPO-
BaHUS aJeKBATHBIX MCTOUHMKOB
boHIMpOBaHMSI, MOXKET CTaTh CO-
3/1aH}ie MHOTOYPOBHEBOW 6aHKOB-
cKoii cucteMbl. Hampumep, B CIIA
ecTb 6aHKM, KOTOPbIE MOTYT pa-

Ilenmpanwhbwili 6aHK — 3Mo He 6AHK pa3euinus
U He MuHucmepcmeo ¢unatrcos. E2o ocHogHas
3adaua — ynpaensims hpoueHmHoIi CIaeKoti,
umoosl pezyuposams UHMAAUUIO

LleHTpa/nbHbBIi OAHK — 3TO He
6aHK pPa3BUTHKS M HE MUHUCTEPCTBO
¢uuanHcoB. Ero ocHOBHAas 3aaua —
YIIPaBJISATh IIPOLEHTHOI CTaBKOIA,
yTOGBI PErymupoBaTh MHOIISINIO.
B CCCP, ma u B Hauane 1990-x, IIb
paszaBall KpeoyThl HaJIeBO M HaIlpa-
BO. B yC10BUSIX GMKCUPOBAHHBIX LIEH
9TO 3aKOHYM/IOCH TOTabHBIM Jedu-
LIATOM U TUTIepUHQIISIIIVE, TPeBbI-
maroweri 2400% B 1992 rony, korma
1I€HbI ObLTV OTIYIIEHBI C TTAPAJIIENTh-
HBIM 3aMOpaXMBaHMEM BKJIALOB
C6ep6aHKOM.

NYTHU PEWLEHUA

Bbicokast ce6ecTOMMOCTb IeMo3u-
TOB He TO3BOJISIET YaCTHBIM OaH-
KaM MCKaTh XOPOIIUX 3aeMIIVIKOB
M Mpe[JjiaraTh JelleBble KPeaUThI.
OTO MpoOBOLMPYET B JajabHeNIIemM
POCT HEeBO3BpaTa. B TakMx yCmoBmsx
6aHKM, UTOOBI M36€KaTh PhIHOYHO-
ro 6aHKPOTCTBA, 3aUacTyi0 MAYT Ha
COMHUTEJIbHBIE OTIepalli, TIPU pac-

60TaTh Ha ¢eaepaJbHOM YpOBHE,
TOJIbKO B KOHKPETHOM IITAaTe WJIN
Jaxke OKpyre. B aToM crydyae K HUM
TIPeIbSIBSIOTCS pa3Hble Hall30P-
HbIe TPeOOBaHMSI, 1, COOTBETCTBEH-
HO, [10-Pa3HOMY PeraMeHTHUPYeTCsI
TOT Ha6OP Omepaluii, KOTOpbie OHM
moryT nposoguTtk. B CIIIA 3a cuer
006JIETYeHHOTO PETYIMPOBAHUS Jie-
MO3UTHBIE CTABKM B MEIKUX OaHKAX,
KaK MpaBuio, Bbillle, 4ueM B deme-
pasbHbIX, & KpeIUTHbIE — MeHbIIIe.
Utak, y Kaxxgoro GbMHAHCOBOTO
MHCTUTYTA JOJKHA ObITh BO3MOXK-
HOCTb 3¢ HeKTUBHO paboTaTh B CBO-
el HUILle U UCTIONb30BaTh CUCTEMY
MPOM3BOMHBIX (DUHAHCOBBIX MH-
CTPYMEHTOB. JTO MO3BOJISIET HoTee
9¢bdeKTUBHO YIIPaB/IsTh PUCKAMMA,
yeM JeliCTBYIOIas ceifuac cucTema
MHOTOYMCIeHHBIX 3aITPeTOB.

Touka 3peHuUs aBTOPOB,

CTaTbM KOTOPbIX Ny6AMKYHOTCA

B pasgene «MHeHUs», MoXeT

He coBMafaTth C MHEHWEM peAaKLUK.

4PBK

BU3HEC-KOH®EPEHLIMNA

Cpean npurnaLeHHbIX CNMKepoB

ExeroaHaa KoHgepeHuus PbK

Dopym AUPEKTOPOB MO 3aKynKam
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MockBa Lo v A ’ y 4 iy
i Ceetnana Onbra Aptem HuHa Jennc ExatepuHa
E 29 O|.(T;:|6p5:| 20051 PenuHa KaHeHKoBa BnvHoB LLlep6uHa epopoB BapaHHWKoOBa
& «Koka-Kona «UHenaep MITC «CrmMeHe» Accoumauma «METPO
3nybucm 3NEKTPUKY (Poccusn) [MpoceccroHanos K3w 3HA Kappuy

Espasusa» (Poccms m CHIN M0 YNpPaBneHuto

3aKynKamu

PYKOBOAMTE/Ib MPOEKTA:
PEMMCTPALA:
PEKJTAMA 1 CIMOHCOPCTBO:

MpuHa Mapuwak —imarshak@rbc.ru
ExatepuHa AbpamoBa - e.abramova@rbcru

Onbra MakapoBa — omakarova@rbcru
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neasmwumocts I1pesugenT JIVKOIJIa monyunT npaBo NpMBaTU3UPOBATh yuacToK B CepebpssHoM Bopy

[lnax AneknepoBa

ANEKCEM MACTYWWH

IIourn rexrap 3emiu B Cepe-
6psstHoM Bopy, apeHmyembIit
Barurom AjeKnepoBbIM, TUIIEH
cTaTyca 0co00 OXpaHseMOoit
npupopHoi Tepputopun. Ilocie
3aBepiIeHNs BceX MPouesyp
npesugenT JIVKOI/Ia cmoskeT
IIPU KeJIAHUY IIPUBATU3UPO-
BaTh yYaCTOK.

OXPAHA HE HYXXHA

B MMHYBIIYIO TISITHUITY, 2 OKTSIODS,
Ha cajiTe ToC3aKyTIOK MOSIBUIACh MH-
opmarust o 3aKIII04EHHOM 'OCKOH-
TpaKTe Ha aKTyaa13aluio CBeIeHit
«O TEPPUTOPUM C OCOOBIMU YCIIOBU-
SIMM MCITONIb30BaHMS «[TaMSITHUK
nipupopbl CepebpsiHbiit Bop». Peub
UIET o JuieHnn 6osee uem 2 ra B
CepebpstHoM Bopy craTyca 0co60 0x-
paHsIeMbIX TPUPOTHBIX TEPPUTOPUIL
(OOIIT). Pemterue 06 UCKITIOYEHUN
9TOM 3eMJIM U3 CIIMCKa 0C060 OX-
paHsieMoit 6bUT0 IPUHATO 30 MIOHS
2015 roma MocTaHOBIEHMEM M3PUU
MockBbl. B Mapun nogyepkuBau,
YTO 0611[ast TEPPUTOPYS ITaPKa He I0-
CTpajiaeT, MOCKOIbKY 0COOBIN CTATyC
6yIeT MPUCBOEH APYIUM yUacTKam
IIoIaabo 2,8 ra.

B mpecc-cnyk6e memaprameHTa
TIPUPOMIOTIONb30BAHUS Y OXPaHbI
OKpY’Karoleit cpesbl MOCKBBI HE06-
XOIMMOCTb CHSITUSI 0COBOTO CTaTy-
ca OOBSICHUIIM TEM, UTO IO CUX TTOp
B OXpaHSIEMYIO TePPUTOPUIO «ObUTU
BK/TIOYEHBI B TOM UMCJIE YIACTKU
CTOPOHHMX TIO/Tb30BATeNeN [IauHast

®0TO: Muxann MpywuH/TACC

————— ——— —
1061eHHoe MEeCcTo XuTte

3emnsa Baruta AneknepoBa B Cepe6psaHom Bopy

- I
CtporuHo u CepebpsiHbiv Bo

) meTpo «CTporuHon»..

Bonbwow
CTpOruHCcKum
3aToH (

A

™~ [ Bnagenue

7/ Apenna

MockBa-peka

YyacTok,

c KoToporo 6bino
peleHo CHATb
OXpaHHbIH CTaTyC
(cTatyc oco6o
oXpaHAeMbIX
NPUPOAHbBIX
TEepPPHUTOPHH)

0,28 ra
0,85

UcTouHuku: NybnnyHan kapgactpoBas kapTa, EMPI, JenapTtamMeHT ropoAcKoro umyuwecTea

NIbCTBA MOCKBMYEN He3 MartepuranbHbIX I'IpOGHEM

Y VHIMBYIyalbHas 3aCTPOJKa], 4TO
HaKJ/IaJIbIBAJI0 OTPAaHMYEHNs] Ha UX
XO3SI/ICTBEHHYIO J1eSITEJIbHOCTbY.
[MouTtu nonosuua 3emiu (0,97 ra),
KOTOPYIO IO KOHIIA rofa OyIyT BbI-
BoguTh n3-mop cratyca OOIIT, Ha-
XOIMUTCS B JOJITOCPOYHOI apeHe y
rpe3ugeHTa HeTIHOV KOMITaHUYU
JIVKOWJI Baruta AnexkmnepoBa —
PBK 3TO BBISICHIIIL, 3aIIPOCKB B (heB-
pane 2015 ropma Boimucky EI'PIT Ha
YYaCTOK C COOTBETCTBYIOLIUM Kaja-
CTPOBLIM HOMepoM. COIMIacHO JaH-
HBIM ITYOJIMYHOI KaAacTPOBOi Kap-
ThI, 3€MJISI B CEBEPO-3aTaiHON yacTu

cayin, UTO AJIeKIepoB, KaKk U Ipyrue
ton-meHemxepsl JIVKOIJIa, cra-
i xutensvu CepebpsiHoro bopa B
1999 romy, BBIKYIIMB ObIBIINME Tauy
yIpaBzeiamMu rpesuaeHTa. [1o gaH-
HBIM raseTsbl, 4acTb 3emyn B Cepe-
6pstHOM Bopy yske HAXOOUTCS B COO-
CTBEHHOCTHM y AJIEKIIepOBa, a TaKxKe
Y COBJIaZieNTbIla He(TSHOM KOMITaHUY
Jleounpa ®enyHa U 9KC-T€HAUPEKTO-
pa Ceprest KoskeBHMKoBa. Cpein nx
cocepneii Bnagenen, AOK «Cucrema»
Bnagumup EBTylIeHKOB, Bazesel]
rpynmsl «Tamup» CamBen Kapare-
TSIH U ApyTHe 6M3HEeCMEHHbI.

IMoumu nonosuna 3emnu (0,97 2a), Komopyo 00
KOHUa 200a 6ydym 6v1600ums u3-nod cmamyca
OOIIT, naxodumcs 6 00120CPOUHOII apeHde y
npesudenma HegpmsHoii komnanuu JIVKOHT

Bazuma Anexkneposa

Cepebpsinoro bopa, 6osbIlast yacThb
KOTOPO¥ — IUISDK Ha 6epery pekvt Mo-
CKBbI, AJIEKTIEPOB apeHAyeT BIIOThb
1o 11 utonst 2052 ropa. Uudopma-
LIMIO O TOM, YTO 3TOT YYaCTOK apeH-
nyet Anexniepos, PBK nogTBepnnnm
B Ipecc-cmykbe ernapraMeHTa ro-
POICKOro umyiectsa MOCKBBbI.

JTa 3eMJisI — He eIVHCTBEH-
Hasl, KOTOPYI0 apeHayeT AJekrie-
poB B CepebpsiHom Bopy: mo maH-
ubiM EI'PII, B monb30BaHUM Y HETO
HaXOASTCS ellle 7iBa yyacTka obIeit
ionanbio 6omee 1,5 ra ¢ gByms no-
mamu — 1,1 ThIC. KB. M 1 478 KB. M.
B xon1e 2013 roma «BemoMocTi» ny-

IpencraButens JIVKOWIIa,
BJIaJleJIbI[EM KOTOPOTO SIBJISIETCSI
AJlexiepoB, OTKa3ajcsi OT KOMMEeH-
TapyueB O TOM, IPUHAAJIeKAT JIU OX-
paHsieMble Y4acTKU AJieKIepoBYy
U Kakyue y Hero Temnephb IJIaHbl Ha
9TU 3eMJI.

nNAX MOXXHO
NPUBATU3UPOBATD

[IpuHSATHUIO TTOCTaHOBJIEHUS TIpa-
BUTENbCTBA MOCKBbBI OT 30 MIOHS
2015 ropma mpenliecTBOBAIM IMy-
6aMYHbIe O0OGCYKIEeHMs, TIPOIIe]-
mue B paiioHe XopolieBo-MHeB-
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Mapk
«MockBopeLKHi»

Ocobo oxpaHsaemas Np1poa-
Hana TeppuTtopus «pupoa-
HO-UCTOpMYeCcKUi napk «Mo-
CKBOPELKUI» 6bina co3gaHa

B 1998-1999 roaax. Momumo
CepebpnaHoro bopa nnowaabio
326,4 ra B ee rpaHu1Lbl BOLWIU
NaHawadTHLIN 3aKa3HUK
Kpbinatckue Xonmbl (199,8 ra),
CepebpaHobopcKoe onbITHOE
necHu4yectBo (522,3 ra) v Bo-
OHble 06beKTbl (733,4 ra).

HMKY (CepebpsiHblit Bop OTHOCKUTCS
K 9TOMY paiiony). [IpoTuB cHSTUS
cratryca OOIIT ¢ yacTtu Tepputo-
puii TOT/a BBICTYIIAIM YWIEHBI Map-
Tuu «5I6710K0». B MapTe akKTUBUCT
naptuu Cepreit MeH>xepuiiKuii 3a-
SIBJISIT, YTO OCHOBHAS 1IeJTb CHSITUSI
0co60ro cTaTyca B TOM, YTOObI 1aTh
BO3MOHOCTbh TIPUBaTU3UPOBATD
3Ty 3€MJIIO.

HOpuct kommnanmu «FOKOB 1 rap-
THepbl» MapuHa KpacHobaeBa yka-
3bIBAET, UTO HA 3€MJISIX, UMEIOIIX
cTaTyc 0060 OXpaHSIeMbIX TPUPOTI-
HBIX TePPUTOPUIA, «HETb3ST HUUEro
CTPOUTD, TPOU3BOAUTH, TOOBIBATD
Kakue-auMbo Tose3Hble McKomae-
Mble. DaKTUYECKM MOXHO pacrio-
pSKATBCS 3€MeJIbHBIM Y4acTKOM B
TOM BU/JIe, B KAKOM OH ecCTb». [Tociie
JUIIeHUs 3eMJIM 0c060 OXpaHse-
MOTO CTaTyca 4ejoBeK, Y KOTOPO-
IO OHA HaXOAUTCS B JOATOCPOYHO
apeHie, TIOYYUT MIPaBO U3MEHUTD
BU/JI Pa3peIeHHOTO UCTIONIb30BaHMST
U, HaTIpuMep, 3aCTPOUTD YUaCTKM,
TOBOPUT MapTHep MmpakTuku «He-
IBVKMMOCTb U CTPOUTENBCTBO»
kommnauuy Goltsblat BLP Buranmii
MoskapoBckuii: «Ilocime Toro kak
Y4YacTOK OyZIeT 3aCTPOEH, ero apeH-
1aTop CMOKeT 0(OPMUTh €ro B CO6-
CTBEHHOCTb», — N06aBJISeT OH.

[Tocne cMeHBI cTaTyca Cylle-
CTBEHHO YBEJIMYMBAETCSI CTOMMOCTD
3eMJIM, TIOUePKUBAET reHepalb-
HbIl gupekTop «['eo [leBeonMeHT»
Maxkcum JleneB. «[Toka 3emist B Ce-
pebpsinom Bopy HocuT cTaTyc 0co60
OXpaHsIeMbIX ITPUPOIHBIX TEPPUTO-
pwii, mpaBa AOJTOCPOYHON apeHbl
CTOSIT OK0o $15 ThIC. 32 COTKY, —
roBOpUT OH. — [Tocte TOro Kak oHa
TepeBOJUTCS B CTATYC 3eMeJb Ha-
CeJIeHHBIX ITyHKTOB, €e CTOMMOCTb
MokeT Bbipactu 10 $200-300 ThiC.
3a COTKYy». 4

SYNERGY
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ceAsb MMHKOMCBSI3U IIPpOBEJIO HepBbIﬁ B UCTOPUNM aYKIMOH II0 ITPOOad’Xe YaCTOT

6,3 mnppa pybnen 3a 1800 MIy,

ANEHA CYXAPEBCKAA

TocymapcTBo 3apaboTano Ha
IIepBOM B MCTOPUY ayKLVIOHE
10 IIPOJAKe YACTOT JJIsSt MO-
GUIBHOII CBSI3U 6,3 MJIp, pyo.
YacToThI MOJETNIN MEKIY
€000i1 yeTnIpe eaepaabHbIX
omeparopa.

BO0JIbIIAA YETBEPKA
NOAENUNA CNEKTP

BoBTOpHIMK IHeM PockoMHaza30p orty-
GJIMKOBAJT UTOTY TIEPBOTO B UCTOPUM
ayKIIMOHA Ha PaII0YacTOTh MOOMITh-
Ho¥1 ¢Bs13M B Iuara3oHe 1800 MI'i. ITo
MUTOTaM TOPTOB, ITPOLOJDKABILUXCS C
29 ceHTSIOPS TI0 3 OKTSIOPS Ha ILIO-
Ia/IKe 37EeKTPOHHBIX TOProB «Coep-
6aHK-ACT», CTOMMOCTb I€CSITY JIOTOB
B IeBSIT PervioHax (IBaJjiora B [lepm-
CKOM Kpae) BbIPOC/Ia MOYTH B LIECTh
pa3 — € MepBOHAYa/IbHO 3asIBJIEHHBIX
1,03 mutpg, py6. 1o 6,3 MIpy.

AyKUVOH IPOBOJMJICS B YCTIOBUSIX
TEXHOJIOTMYECKOW HeMTPaJIbHOCTH:
yacrora 1800 MTI', koTopasi paHee
MCII0/Ib30BaIach TOJMBKO [ TOJIO-
coBbIX yorryr (GSM), Terepb MOXeT
OBbITh MCITOJIb30BaHA OMEepPaTOPAMMU
L7151 CTPOUTEIIBCTBA BBICOKOCKOPOCT-
HbIx ceTeli LTE.

POBHO ITOJIOBMHY JIOTOB OTYYMIa
kommnanust MTC. OniepaTop 3ar1aTmiI
B 00mIeit coskHOCTH 1,9 Mitph, pyo.
3a vactoTsl B CeBepHoii OceTun,
Open6yprckoit o6macTu, [TepMmckomM
Kkpae, Komu-IlepMmsankom oxpyre u
Amypckoii obmactu. ITo ctoBam Bu-
ne-npesugenta MTC 110 TexHUKe U
IT Anppest Yiiankoro, mosydyeHue
JIOTIOJTHUTEIbHBIX YaCTOT Ha 3aBep-
LIMBIIEMCS ayKIIMOHe 1acT orepa-
TOPY BO3MOXKHOCTb PACLIMPUTD yKe
CYILeCTBYIOLIVE CETI BTOPOTO 1 YeT-
BepTOro MOKOJIEHMIA U 3aITyCTUTh HO-
Bble (hparMeHThI Y3Ke TeXHeiTpasb-
HbIxX LTE-ceTeit Ha 6ojiee BBICOKMX
CKOPOCTSIX U C JIYYIINM TTOKPBITUEM
TpY MEHbIINX 3aTpaTax.

«BpimmennKom» B3511 caMblii
IOpOTOo¥ 70T IO MTOraM TOp-
roB — B CTaBpOIMOIbCKOM Kpae 3a
1,7 mapg py6. Takske oriepaTop 1o-
JIYIUT 4acTOTel B Bypsitun. [Ipen-
ctaBuTeNb «BbimnenKoma» AHHa
AjibameBa oTMeTIIa, 4YTO B Bypsi-
TUU Y OTlepaTopa paHblile He GbUIO
GSM, a B CTaBpOIIOJbCKOM Kpae

COBbITUE TOOA

+7 (495) 545-43-14 synergyglobal.ru sbs.edu.ru

MULIXAK
AONSEC

06uMIMie Ma03TaxKHO 3aCTPONKIU
OTKpBIBAeT AJIs1 orepaTopa Xopo-
1iMe MepCreKkTUBBI M0 CO34aHUI0
MOOWIJIBHOI aJIbTepHaTUBBI C1a60-
pasBUTOMY (UKCHPOBAHHOMY LIV -
POKOIOJIOCHOMY IOCTYITY.

[TepBOoHaUYaIBHO CaMBIM LOPOTVM
JIOTOM GBIV YaCTOTHI B [larecTaHe: Ux
1eHa HauMHamach ot 240,4 MTH py6. —
nobenuTeneM B permoHe craji «Mera-
®oH», KOTOPbIi TOJDKEH GyzIeT 3aruia-
TUTb 3@ 4acToThI 1,06 MipH, py6. Takske
oriepaTop MOIy4YMT 4acTOThI B Kapa-
yaeBO-Yepkecun.

CaMbIM CMJIBHO TIOOPO’KABLIVM
B XOJle TOPTOB JIOTOM CTajIi 4aCTo-
TbI B CaMapcKoii 06;1acTy — OHU 110~
nmoposkan 6ojiee 4yeM B IeCSITh pas:
co 101 muH mo 1,082 mupn py6. Ux
nonyvarteneMm cran «T2 PTK Xoi-
nuHT» (omiepatop Tele2). ITo cioBam
nipencrasutens Tele2 KoHcTaHTHMHA
[TpoxuHa, gjis1 onepaTtopa IoIy-
yeHye yacToT B CaMapcKoii 06/1acTu
6bUIO OCHOBHOI! I1€JIBI0 yUacTusI B
ayKI[MoHe. B aBrycTe Mpouuioro roga
Tele2 momyunm MOOUITbHbIE aKTUBBI
«Pocrenekomar, B ToM unucie B Ca-
MapcKoii 06J1aCTy, M 0OBSIBUII, UTO
TJIaHUPYeT 3alyCTUTh CBOU YCIIy-
v B permoHe. OgHako GSM-yacToT
y orepatopa TaM He 6bl10. Terepb
Tele2 paccuMTBHIBAET B KOPOTKIME CPO-

KU TTIOCTPOUTH CETh B PETMOHE Y OKY-
ITATD BJIOSKEHMSI, TOBOPUT €TI0 Tpe[i-
CTaBUTETb.

AYKLUHWOHbI BMECTO
KOHKYPCOB

3aBepLIMBIINIICS BO BTOPHUK ayK-
LIMOH — M€PBBIN, KOTOPbIVi MMHKOM-
CBSI3M TIPOBOJUT I10 HOBOI CXeMe.
Panbite, ¢ 2006 rona, pacrpenerne-
HMe YaCTOT MeXAy olepaTopaMu
MIPOBOAMIIOCH TGO HA OCHOBAHUY
6e30eHeXXHBIX KOHKYPCOB, 160
pemeHyssMu ['ocymapcTBeHHOM KO-
muccun o paguouacroram (FKPY).
[TobenyTenemM KOHKYpPCa CTAaHOBUIICST
oneparTop, MpeajiokeHne KOTOporo
JIyYllle BCero COOTBeTCTBOBAJIO YC/I0-
BUsIM TeHIepa. OniepaTopbl 60 Mo-
JIyYaJIu IMIIEH3UIO GeCIIaTHO, 1160
IJIATUIIA CUMBOJMYECKYI0 CYMMY,
HO IIPY 3TOM CaM¥ HeCIu U3JIeP3KKU
10 «PaCcYMCTKe» PaguovyacTOTHOTO
criektpa. Hampumep, 3HaunTe/IbHAS
YaCThb YaCTOT, IPUTOAHBIX [I7IS1 CTPOM-
tenbeTBa ceteit LTE (4G) 6bl1a 3aHsI-
Ta BOEHHbIMM U HaBUTAL[MIOHHBIMU
CUCTEMaMMU.

B mapte 2013 roma MMHUCTEPCTBO
TIPeJJIOKUIIO PacTIpeieNsiTh YaCTOThI
Ha ayKIMOHax, Ha KOTOPbIX IT0Ty4a-
TeJsleM MOT CTaTh OTlepaTop, peAJio-

SKUBILVI HAaMOGOJBINYIO IIeHy 3a Ya-
CTOTHYIO Tonocy. B mae 2014 ronma
MPaBUTEIbCTBO NPUHSJIO MOCTa-
HOBJIeHMe, TIOATOTOBIeHHOe MIMH-
KOMCBSI3bI0, KOTOPOE TPeATChIBa-
eT BbIIaBaTh IMI[EH3UM HA OKa3aHue
YCIIYT CBSI3U HAa TEPPUTOPUM, T KO-
JIMYECTBO OIlepaTOpPOB OTPaHMUYEHO
PaAIo4acTOTHBIM CIIEKTPOM, Ha OC-
HOBaHUY ayKIIMOHa.

Ananutuk Paiidpdaiizenb6aHKa
Cepreit JInbuH Ha3bIBaeT pacripe-
JleJIeHMe YacTOT Ha ayKIMOHHOM OC-
HOBe HOPMaJIbHOI MMPOBOI1 MpaK-
TUKOJi: BO BCEM MUpe IOJ00HbIE
AyYKIIVOHBI IPUHOCST IEHBIY B O1O/I-
KeT, ToBopuT oH. CTapasi cucrema
pacripeieieHs Ha OCHOBE KOHKYP-
COB BbI3bIBasa KPUTUKY CO CTOPO-
HbI 011epaTopoB. JIM6MH TPUBOIUT B
npumMep Komranuio «Tele2 Poccusi»,
koropasi B 2012 rogy pacKpUTUKO-
BaJla KOHKYDC I10 pacipeiesieHNI0
4G-yacTot. HaToT MOMEHT o1iepaTop,
KOTOpBIM ceriuac Bnaznetor BTb u «Po-
CTeJIEKOM», eI1le ITPYHATIEKAJT IBEI -
ckoit Tele2 AB. Torga 4acToThl 6bUIN
pacnpezenens! mexxny MTC, «Mera-
®doHoM», «BbiMmiennKomom» 1 «Pocre-
JeKkoMoM». BiociemerBum Tele2 mo-
syann goctyn K yactoram LTE Tonbko
nowte cozganmsi CIT ¢ rocygapcTBeH-
HBIM OTIepaTOPOM CBSI311. 4

|
KTo Bbiurpan nepBbii ayKLMOH HA PAaAHO4ACTOTbI

Tepputopus

CraBpononbCKWi Kpan

MepmMckui kpaw (kpome
Komu-lepmsaukoro okpyra)

Amypckan obnactb

CeBepHasn OceTus — AnaHus

KapayaeBo-Yepkecusn

Mo6eputenn Haqr:::;;eua, ?:::ﬁ:;::;? PocT ueHbl nota, %
«BbimnenKom» 210,3 1701,3 709
Telez ....................... o1 10828 o0
«Meramou» """"" 240,4 1060,2 341
MTC 183,4 744,6 306
MTC ........................ o7 S576 e
 «BuiunenKoun 83,4 3261 201
MTC ........................ cor 2033 130
. MTC - 2759 e
Meradonn 6 200,3 534
MTC 0,5 0,545 9

Komu-lNepmaukuim okpyr
lNepmckoro kpas

UcTouHuk: PockomHazsop

BEPAMAH
TPEMCHU

ANNAH
nuis
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nonrn BaHKaM T'po3sIT YOBITKM M3-3a OaHKPOTCTBA «TpaHcaspo»

OTcpo4ka ANnA KpeauTopos

®duHaHcoBble npo6nembl «TpaHcaspo» B uHppax

Ha 90

mapa pyo.

B COBOKYMHOCTH

MOXEeT CHU3UTbCA
KanuTan 3Tux 6aHKoB
n3-3a 6baHKpoTCcTBa
«TpaHca3po», coobwunu
B MUCbMe NpemMbepy
MepnBeneBy KpeauTopsl
aBUMAKOMMaHUK

t0OJTMA TMOJTAKOBA

IIb mo KoHIIa HeJeny npesJjio-
JKUT GaHKaM — KpeauTopam
«Tpaucaspo» JbroTsl mpu dop-
MMPOBaHUM PE3€PBOB B CBSI-
31 ¢ GAHKPOTCTBOM aBMaKOM-
MaHNMA, TIOCKOJIBKY OHO MOKeT
0KasaTh cepbe3Hoe JaBIeHe
Ha (OMHAHCOBbIE Pe3yIbTaThI
psiza 6GaHKOB.

PE3EPBbI N0 0OCOBOMY
FTPADUKY

B Hacrosmee Bpemsi bank Poccun
MU3y4yaeT pasaudHble acreKTbl CUTY-
aluin, CBSI3aHHbIE C aBUAKOMITaHME
«TpaHcaspo», TiepeaeT areHTCTBO
TACC. «B ToM unciie paccmatpuBa-
€TCS1 BOITPOC O MPEeIOCTaBIeHNY GaH-
KaM BO3MOXXHOCTM (POpMMPOBATH
pe3epBbl IO, 3TU KPeIUTHI 110 rpa-
(dukam, cormacoBaHHbIM ¢ BaHKOM
Poccun», — 0TMeTuIIa IIpecc-cryskoa
perymsitopa (uutata 1o TACC).

I'paduk — cBOEro popa Jbrora,
KOTOpasi Mo3BosieT 6aHKkaM Qop-
MMPOBATb pe3ePBbI 10 MPOBIEMHBIM
KpeIuTaM He eIVHOBPeMEeHHO, KaK
YCTaHOBJIEHO TTpaBUIaMMU, a TIOCTe-
TIeHHO.

Kak yrounmnyu PBK mcTOuHMKM
B Tpex 6aHKax — KpeauTopax «TpaH-
caspoy, lIb riaHnpyeT onpenenmnTbCs
¢ rpaduKOM [0 KOHIIA 9TOi Heneu.
[To ux cnoBaM, KpeAUTOPHI YoKe Ha-
npaBwv mucbMa B LB 1o ero 3ampocy
CyKa3aHyeM pa3mMepa KpeoyuToB, 00b-
eMa pe3epBOB I10 HUM I OIMCaHMEeM
3aJI0TOB. PerysisiTop mpu 3TOM Hame-
peBaeTcsl cienath rpaduK eqyHbIM
151 BCEX KPeIUTOPOB, He3aBUCUMO OT

CYMMBI 3a[JO/KeHHOCTH TTepe[] HUMU
aBMaKOMITaHMU U pa3mepa yske cop-
MMPOBAHHbIX Pe3epBOB, YKa3bIBAIOT
cobecenuuky PBK. OHM yTOUHMUIIN,
4TO TeM caMbIM LIb He XoueT Bbige-
JIITh GaHKM, KOTOPbIe 0c060 IToCTpa-
IaloT OT GaHKPOTCTBA «TpaHCcaspo».
ITpecc-cayxba peryasTopa 3Ty
mHbOpMAaIVIo He KOMMEHTUPYeT.

MKB MOKAXET YBbITOK

«MOXHO CKa3aThb, UTO UCTOPUS
«TpaHcaspo» He HOBAsI: OONbIIMH-
CTBO GAHKOB ObITM B KypCe Ipobiem ¢
JTIOJITOBOA HArPy3KOii aBUaKOMITAaHUIU
M y3Ke CO3[1aBaJiy I10]], Hee TOBbIILeH-
HbIe Pe3epPBbI», — KOMMEHTMPYeT 3a-
MeCTUTeJIb JVIPEKTOpa rPyTIbI «Peji-
TUHTY (PUHAHCOBBIX MHCTUTYTOB»
Standard & Poor’s Cepreii BopoHeH-
k0. CKOpee BCcero, 0TMevaeT OH, B CITy -
Yyae HeraTMBHOTO Pa3pelleHNs CUTY-
alyy C aBMaKOMIIaHMel, pe3epBbl Bce
DPaBHO MPUJIETCS JOCO3ABATb, U «JIJIST
HEKOTOPBIX 6AHKOB ¥ (MHAHCOBBIX
KOMITaHMI 3TO MOXKET JeJiCTBUTEeb-
HO OKa3aTb Cepbe3HOe JaB/ieHe Ha
(brHAHCOBbIE PEe3yIbTAThI.

Hampumep, B CBSI3M C HEOOXO-
IMMOCTBI0O chOPMUPOBATH Pe3epB
1o kpeauty «TpaHcaspo» Mo UTO-
raM TpeTbero KBapTaaa MOXKeT I10-
JIVUUTD OTIePALMOHHbIN YOBITOK TI0
PCBY 6ank MKB, MporHosupyeT au-
PEeKTOp HarpaByeHUsT GMHAHCOBBIX
opraHmsanmii arenrcrsa Fitch Imu-
Tpuii Bacuibes. C HMM coriacHa aHa-
stk Moody’s Enena Penpko.

Honr aBuakomiianuu repen MKb
cocraBysieT 7 Mipg py6., coobmmm
PBK ncTOUHMK, GIM3KIUI K GaHKY,
Y TIOATBEPAMU UCTOYHUK B IPYTOM

8,6

MApA pv6

COCTaBWJ1 YACTbIN
ybbITOK «TpaHCcaspo»
no MC®0 3a wectb
mMecsLeB

2015 ropa

3,0

M1 pa pyb.

6aHKe — KpenuTope «TpaHcaspo».
[lo ux maHHbBIM, KpeOUT 3ape3ep-
BupoBaH Ha 20%. Cam 6aHK odu-
1IMaJbHO HE KOMMEHTUpPYeT 3Ty
uHpopManyio. BacuibeB 1 Penbko
noguyepkHyau, yto MKB Bce paBHO
TTOKasKeT MPUObUTH TI0 UTOTaM TOfia.
Ipyroit mpumep — [IpomcBsI3b-
6aHK. [Tonr «TpaHcaspo» mepen HUM
coctasisieT 10% OT 061l CyMMBbI
3a[J0/KeHHOCTY aBUaKOMIIaHUH Tle-
pen 6aHKaMM, TO eCTb 8,5 MiIpT, pyo.
06 sTtom PBK o061 MCTOYHNUK,
6m3kuit K [IpoMcBsI3bOaHKY, 106a-
BUB, YTO pe3epB 10 KpeauTy «TpaH-
caspo» 6aHKy coctasisieT 30%. Obu-
LIMAJIbHO TIPEACTaBUTENM GaHKA Ty
mHbOpMaIIO He KOMMEHTUPYIOT.

BOPLbl 3A CMACEHUE

Kpennuropsl, cpenn kotopeix MKB,
MexXIyHapoaHblii (UMHAHCOBBIN
Kky6 (M®K), A6comot bBank, HoBu-
KOMOAaHK, MPOAOJIKAIT GOPOTHCS
3a criaceHue «TpaHcaspoy, Mpejia-
rast pasjiMuHble BapMaHThI, HATIPU-
Mep KOHBEPTMPOBATh YacTh JOJITa
B KamuTaJ 6aHKOB, CIIMCATh YaCTh
3a[JO/DKEHHOCTM MU TIepeiaTh aBU-
aKOMITaHMIO B yIIpaBJIeH)E KOHCOP-
UMymy 6aHKOB.

Tak, Ha gHsIX 6aHK M®K mpepJio-
SKWIT TIepenaTth 75% IUTIoC ofgHa ak-
st «TpaHcaspo» B yrpaBiieHe 6aH-
KaM-KpeIUTOpam, KOTOPbIe CITUIITYT
JIOJITY aBMAKOMIIaHMM B pasMepe
20%, a Taroke YCTaHOBST JIbTOTHBIN
Tiepymoz, HeOOXOMVMBIi IS (PMHAH-
COBOTO 03/I0POBJIEHUST KOMITAHUM.
Takoe coobIieHue omy6aMKoBaaa
npecc-crysk6a 6aHka 1 OKTI6ps Ha
CBOEM cajiTe.

aonr «TpaHcaspo» nepeg
MpomcBA3b6aHKOM
(npumepHo 10% ot 06wwewn
CYMMbI 33ZJ0JIKEHHOCTH
aBMaKOMMaHWK nepep,
6aHKamu). Peseps no
KpeauTy «TpaHcaspo»
coctaBnset 30%

Ha mporiioit Hemene 12 6aHKOB —
KpenuTopoB «TpaHcaspo» MOIca-
JIV KOJUIEKTUBHOE oOpallieHe (eCTb y
PBK) K ipemMmbep-MUHUCTPY IMUTPUIO
MenBeneBy, B KOTOPOM yKa3aJiu, UTO
6aHKPOTCTBO «TpaHCcaspo» «IIPUBEIET
K YXYALIEHWIO KOHKYPEHTHOI Cpefibl
M KauecTBa aBMarepeBO30K B CTPaHe,
a TakKe K CyleCTBeHHOMY Hemodu-
HAHCMPOBAHMIO PEATbHOTO CEKTOpa
9KOHOMMKM CO CTOPOHbBI 6AHKOB-Kpe-
JIUTOPOB M JIM3VUHIOBBIX KOMITAaHMI1».

Ob6palieHue TTOIIMCATN PYKOBO-
nutenn MOCKOBCKOTO KPeIUTHOTO
6aHka, HoBrkom6baHKa, [IpoMCBSI3b-
6anka, MTC BaHka, MOCKOBCKOIO
UHIYCTPUABHOTO 6aHKa, AGCOTIOT
banka, banka B®A, ®K «OTKpbI-
THe», 6aHKa «MexXTyHapoIHbIi (-
HaHCOBBIN Kay6», BHemmpombaH-
Ka, FOunKpenut Banka, EBpoduHaHc
MocHap6aHKa. T 6aHKM COBOKYII-
HO TIPeAOCTaBWIM aBUAKOMITAHUU
6onee 56% ob1iero o6beMa Kpemu-
TOB (44,5 MJIpA, pyO. TI0 COCTOSTHMIO Ha
1 cenTsI6pst aTOrO rofa 1 6osnee 43% ra-
PaHTUITHBIX M aKKPEIUTUBHBIX JIMMU-
TOB (4,73 MypH, pyo.)).

COBOKYITHO KaIUTaJl 3TX 6aHKOB
13-3a 6aHKPOTCTBA «TpaHCaspPo» MO-
KeT CHU3UThCst Ha 90 Mutpa py6., TTofI-
YEpKHY/IM B ITUCbMe TIpeMbepy Mefi-
BeIeBY KPeauTOPbl aBUAKOMITaHUM.
«ITom kKpeguThbl «TpaHcaspo» GaHKK
JIOJDKHBI OYIyT CO3MIATh Pe3epB He Me-
Hee 90%», — m06aBWJI WIeH TpaBJie-
Hust Anbda-6aHka Makeum [TeprvH.

«BaHKM-KPeaUTOPbI FTOTOBBI pac-
CMOTPETh BO3MOKHOCTh OTIepaTUB-
HOTO IPEeIOCTaBIeHNS] CUHIUIMPO-
BaHHOTO KpeJIMTa C LeIbI0 MTOHOTO
pedVHAHCYPOBAHMS TEKYIIETO I0/ITa
aBMakommaHuu (0koso 90 miip, py6.)

Bonee

506.

obuwero o6bema Kpe-
aunTtoB (44,5 mnpga py6.

Mo COCTOAHMUIO Ha 1 ceH-
TA6pA 3TOroO roaa) coso-
KyMHO NpeaoCcTaBu/Iv 3TH
12 6aHKOB «TpaHca3po»

¢ obecrieueHeM B BUIe aKLUii U
VMMYIIECTBA aBMAKOMITAaHWM, & TAKKE
roCrapaHTuu B cymme 10 50% rmoreH-
LMaJbHOM 3a/T0JDKEHHOCTU «TpaH-
Caspo», — MPEeAIOKUIN KPEOUTOPbI
B IMCcbMe K MenBesieBy.

AHajormuHoe rpezyioskeHue 6aH-
KU-KPeOUTOPSBI CIeaiu B MACbMe,
aZipecoBaHHOM ITEPBOMY BHUlle-TIpe-
Mbepy Uropio lllyBanoBy. 06 3TOM
obpareHum 28 ceHTsI6ps Mmcasa ra-
3eTa «BemomocTtu». Ero mopmnmcanu
10 6aHKOB, YKa3aBIIIMX, YTO «pelile-
HUS, IPUHMMaeMble 6e3 yueTa MH-
TepecoB 3TMX GAHKOB, MPUBEAYT K
He0oOXOIMMOCTY CO34aBaTh AOIIOJ-
HUTEIbHbIE PE3epBbl, OTpaHMUAT
BO3MOKHOCTb KPEIUTOBATh HKOHO-
MMKY U IPUBEIYT K HETATUBHBIM CO-
LIMaTbHBIM MOCIEICTBUSM .

5 okTs16pst 2015 roma B Accoriya-
UM poccUiicKuX 6aHKoB (APBE) mipo-
IIJIa BCTpeua KpeaUTOPOB aBMAaKOM-
nmanuu «TpaHcaspo». «YUaCTHUKA
BCTPeUM JOTOBOPUIIUCH O MPOIOJI-
SKeHMM KOHCY/IbTaluii B pabouem
TOPSIZIKE U TIOATOTOBKE COBMECTHO-
ro 06palneHyst K MpaBUTENbCTBY PD
u banky Poccun», — ToBOpUTCS B CO-
o6ienny APB Ha caiiTe accoLaLyin.

OpHako psii 6aHKOB — KPeIauTO-
poB «TpaHcaspo», paHee BBICTYIIAB-
IIMX 3a CTIaCeHMe aBUaKOMITaHUH, OT-
Ka3aJInCh OT ITOM MIEN, TOCKObKY HEe
BEPSIT B €€ JKM3HECITOCOGHOCTH M TOTO-
BATCS K ee 6aHKPOTCTBY. Cpeiy TaKMX
6aHKoB — Asb(a-6aHK, IIpoMCBsI3b-
6aHK 1 OK «OTKpBITIE», COOOLIIIN
PBK 1mcTOUHMKM, O/IM3KME K KasKmoi
M3 3TUX KPEOUTHBIX OpraHM3aluii.

O HaMepeHMM TOJATh UCK 0 6aH-
KpOTCTBe «TpaHCcaspo» yke yBemo-
vuu Coepbank 1 Anbda-6aHK. /4

UcTouHuK: naHHbie 6aHKOB, «TpaHcaspo», MockoBckas 6upixa, oueHku PBK
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sanku OTpUIIaTeIbHbINM KanuTaa «Poccuiickoro Kpeaurta» Beipoc 0 111 mapn pyo6.

HoBbin pekopa AHaTonuAa MoTbinieBa

AJIbBEPT KOWKAPOB

Bank Poccuu yBennuni omeH-
Ky JBIPBI B KalIMTa/Ie 6aHKa
«Poccuiickuii Kpegut». 06 3TOM
CTaJIO M3BECTHO Ha 3aceJaHmMm
cyza, CIylIaBIIero eio o 6aH-
KPOTCTBe GaHKa.

PEKOPAHASA AbIPA

I[To cmoBaM TMpenCcTaBUTENS
1IB, akTuBbI 6GaHKa COCTABJSIOT
39 mupp py6., obs3aTenbcTBA —
150 mipg py6. Takum o6pasom, Be-
JIMYMHA OTPULIATEILHOTO KaruTasa
mocturia 111 mapg py6. Panee 11B,
omnMpasich Ha JaHHble BpeMeHHOI
aJMUHNUCTPAIMA, OLIEHMUBAJ AbIPY
B 74,7 MyIpp py6., IpMUEM 3Ta OIleH-
Ka O6blIa YTOUHEHHOJ: Cpas3y mocjie
OT3bIBa JMIeH3UMu 3amnpen LB
Muxant CyxoB roBOpMII 06 OTpuIia-
TebHOM KamnuTasne B 50 miapg pyo.
U yke Torga 9To 6bi1a caMmast 60JTb-
mIast JpIpa B KarmTane cpeny Bcex
6aHKOB, Y KOTOPBIX OTO3BAJIN JIN-
LIeH3MM B [epPUo, KOorma rnpejace-
natenem LIB sBiasieTcsi dibBUpa
Hab6uyniuHa.

Pawnee LB coobimiast, uTo peasbHast
BeJIMYMHA KPEAMUTHOTO ITOpTdess Ha
TTOC/TIEIHIOK0 OTYETHYIO IATy COCTaBMU-
ya 52,6 muipp, py6. BMmecTto 89,4 Mipp,
pyb6., a BIOKEHUS B IIeHHbIe GyMaru
u apyrye GMHAHCOBbIE aKTUBBI, Me-
OIIMECST B HAJTMYUWY IJ1ST TIPOAASKU, —
9,4 mipp ipotmBs 20,1 mipp pyo.

Taxke B cyme 6bLIO 3asIBJIEHO,
4yTO GaHK 3aJ0/iKas MO0 Hajoram
130 mutH py6.

3bIB JIMLIEH3UN. «AKIIMIOHEPbI CUMTA-
10T, 4YTO GaHK MOSKHO OBI/IO CITaCTI», —
3as1BIJI TIpefiCTaBMTe b MOThIIEBA.

KYOA YUWJIK BEHBIHU

B xon1ie mnionst bank Poccun oTo3Ban
JINLIEH3UU Y GaHKOB TPYIITIbI AHATO-
Jiist MoTblieBa — «Poccuiickoro Kpe-
nutar», M banka, AMbB bauka, «Tyib-
CKOTO MPOMBIIIITIEHHUKA».

OO0uHn u3 akuuoHepos 6arvka, Bnadumup Cepzees,
nodan uck K IIb, 6 Komopom npocuin npu3Hamas
He3aKOHHbBIM 0M3b16 JUleH3Ul

Cyn npusHan «Poccuiickuii Kpe-
ouT» 6aHkpoTroM, ACB HasHaueHO
KOHKYPCHBIM yTIpaBsstionmm. [Ipen-
craBUTeNb MOTBIIEBA TIPOCUTT CYI,
TIepeHecTy CTyIIaHue Ha TOM OCHO-
BaHMU, UTO €r0 KIMEHT He yCIes 03-
HaKOMMTbCSI CO BCEMM CEMbIO TOMaMM
nena. OH Takke COOOIINI, YTO OIMUH
13 aKLIMOHEepoB OaHKa, Bramumup
Ceprees, ogan 1cK K 1Ib, B KoTopom
MPOCUT TIPU3HATH HE3aKOHHBIM OT-

B nauane asrycra bank Poc-
CUY aHHYIMPOBAT JIULIEH3UY CEMMU
HII®, koTOpble PIHOK CBSI3bIBAJI C
MorTbeBbIM. B ceMy neHCMOHHBIX
doumax rpynmsl MoTbieBa 6bIIO
50,6 Mapm pyd. MEHCUMOHHBIX HAKO-
TJIeHUH, U3 HUX, T10 MpeiBapuTelib-
HBIM OLI€eHKaM U,B, HeJIMKBMIOHBIX aK-
TUBOB — 35,6 MiIpH, pyo.

Kak mmcan panee PBK, cpencrBa
KJIMEHTOB GAHKOB M TEHCUMOHHBIX

dhoHI0B rHAHCOBOI TPYIITbI AHA-
TOMs1 MOTbUIEBA MHBECTUPOBAINCH B
obmraryv KoMmranuii «TpaHcrascep-
BUC», «[IpoMHedTecepBuc» 1 «CTpoit-
TEeMIT», uepe3 KOTopbie (GMHAHCUPOBa-
JIVICh ITIaXTa, ITHiedabpuKa 1 IIPOeKT
MaJIOSTaKHOJ 3aCTPOVIKM B pajioHe
ropoma JIo6Hst. Bce 9T0 TPOEKTHI, CBSI-
3aHHbIE C aKI[MOHEPaAMMU.

Takke CpeAcTBa ObIIY BIOSKEHBI
B UIIOTEUHbIE CepTUGUKATHI yya-
CTUSI, KOTOPbIE BBITyCKaja KOMIIa-
Hus «®opTpeiia», paccka3biBaIn
PBK 3HakoMmblii MoTblaeBa, cobe-
CeIHUK, OIU3KMIA K TTEHCMOHHBIM
dbonmam MoTbuieBa, U UCTOUYHUK,
GMU3KUI K YIIpaBJSIONIei KoMIIa-
Hun «MHTephUH KanuTad». Yepes
MOCJIEIHIO MHBECTUPOBAIOCh 99%
CpenCTB IMEHCUOHHBIX (DOH/IOB rPYII-
el MOTBLIEBA.

Bcero «@opTpelin» coenana mectb
BBIITYCKOB CePTU(UKATOB, HO JEHbI
GyIyIIuX MEeHCUOHEPOB ObLIN BIIO-
SKeHbI TOJTbKO B TPU U3 HUX — «be-
per nyHbI», «beper mopsi» u «beper
MEUThbI». E,E[]/IHCTBeHHbIM 3aJIOTOBbIM
obecrieyeHeM 110 STUM UITOTEUHBIM
cepruduKaTam ObITa 3eMJIst, KOTOPYIO
Ha 3aeM 6aHKa «POCCHITCKII KpeauT»

MOKYTIa/Ia KOMITaHus «TeXHOMapK».
3HakoMmblli MoOTbUIEBa yTBepXKaall,
YTO HOJIs cepTudUKaToB B moprde-
JISIX HEKOTOPBIX (HOHIIOB JOXOAMIIA
JI0 MaKCMMaJIbHO pa3pelieHHbIX 40%.

MOTBIJIEB UCHE3

B ron1ie utonsg PBK mucan, 4To Biia-
nenet, «Poccuiickoro Kpeauta» AHa-
TOJIMI MOTBUIEB 11CUe3: MeHeIKMEeHT
6aHKa He BMIeJ CBOETO aKI[MOHEPa C
MOMEHTa OT3bIBa JINLIEH3MN y GaHKa.
«[Tocse coBerntanys B 1IB B rpoIibii
YyeTBeprno3gHmUM Beuepom MOTbIIEB
MMO3BOHWII MEHekepaM OaHKa, CKa-
3aJ1 M, UTO YIaJ0Ch OTOBOPUTHCS O
ero caHauun. [Tocie storo MoThine-
Ba HMKTO He BUEJ U He C/IbIIIaI», —
paccka3sai PBK MCTOYHMK, GIIM3KIIT K
MeHe[IXMeHTY «Poccuitckoro kpeau-
Ta». Ha cnenyiommnii neHb, B MATHU-
1y, 24 vtornst, LIb oTto3Bai inieH3numn
y Tpex 6aHKOB MortblieBa — «Poc-
cuiickoro kpeagurar», M banka u AMb
bBanka, a B moHeeMbHUK — Y «Tyib-
CKOTO MPOMBILITIEHHMKA». [Ipyroit
mcTouHMK PBK, 6/1113K1#1 K ITeHCHMOH-
HbIM (DOHIaM, CKa3aJ1, YTo MOTbUIEB
yexasi U3 CTpaHbl. /4

HANMYHBIE KABAHTap» MOKMHYJI O0beqMHEHHYIO PaCUeTHYIO CUCTEMY

baHKoMaTbl BbIXOAAT U3 CETU

t0OJIMA TUTOBA

O0benyHeHHAsI pacyeTHast
cucTeMa, CyleCTBOBaHMe KO-
TOPOJi II03BOJISITIO HACEJIEHNIO
CHMMATBh JEeHbI'Y B 0aHKOMAaTax
pas3IMYHbIX OAHKOB 0€3 KOMC-
CHM, MOXKET IIPEKPATUTH CBOE

cymecrBoBanmne. OT ee yUIyT yke
OTKasaics 6aHK «ABaHTapa».

NEPBbIA YILEN

Ha gHsx 6aHK «ABaHTapf» paso-
cJ1alm CBOMM KJIMEHTaM TUChbMO C
npeayrpeskaeHeM 06 M3MeHeHUn
TapudoB ¢ 21 OKTIOPSI B CBSI3Y C BbI-
XOJIOM KPeJIUTHO OpraHu3alnn us3
O6beIMHEHHO! pacyeTHOI CUCTe-
Mmbl (OPC). [TonyyeHne HalIMYHbBIX B
6aHKoMaTax 1 oducax 6aHKa «ABaH-
rapa» OCTaHEeTCsT 6eCTUIaTHBIM, IPU
TIONTYYeHUM CPeICTB B GaHKOMATax
u oducax MHbIX OAHKOB OyIeT B3U-
MaTbcst Komuceust 1,5% ot cymmbl
onepauyn, TOBOPUTCS B MIUCbMe.
Kak pacckasan mnpepcenarteib
rpaByieHust 6aHKa «ABaHrapza» Ba-
siepuit TOPXOB, MPUUMHBI pa3pbiBa
corpygumyectsa ¢ OPC 6b110 [iBe.
«K coskaneHu1o, B ocjieiHee BpeMsi
MbI CTOJIKHYJIUCh C MPETEH3USIMU
HallX KIMEHTOB B CBSI3U C HEBO3-
MOYKHOCTBIO TTONTyYeHUST HATMYHBIX
1o kKapram MasterCard u Visa uepes
6aHKOMAaThbI 6aHKOB — wieHOB OPC.
B niociieHe Mecs1ibl 6bLI0 HECKOIb-
KO CJTyJaeB, KOTZIa TiepephiBbl B pa-
6ore OPC cOCTaB/SIIM HECKOJIBKO
4yacoB. Bropas npmumHa BpIXoga U3
CUCTEMbBI — CTyyau, KOrJa C paspe-
meHus OPC 13 TOproBoit cetu apy-
roro 6aHKa oreparuy I He Yepe3
MasterCard u Visa, a uepe3s OPC, B
pe3ybTaTe Yero oreparyy oKyIKu
T10 TTPeMMaIbHbIM KPeIUTHBIM Kap-

TaM HalllVX KIMEeHTOB Y)ke He TIoATIa-
T TI0], YCJTOBYIE GEeCIIPOIIEHTHOTO
KPeIMTOBaHMSI, Y1 OHM He MOIJIM IT0-
JIYYUTD KIIIO3K, IIPeIyCMOTPEHHBIA
Tapudamm», — TOBOPUT TOPXOB.

CreraamcT oTzaena mo pabote ¢
xineHTtamu OPC Imutpuii Ca30HOB
CKasaJl, uTo 6aHK HaIlpaBmI M yBe-
JIOMJIeHMe O paCTOPsKeHMM TIOTOBopa
B OIHOCTOPOHHEM TOPSIIKE, Y HUKA-
Kyie TIeperoBOPbI C KPeIMUTHO opra-
HM3alyel He BeINCh.

ykasauuio 115 N23493-V, 6aHKM, KO-
Topble paboraioT ¢ OPC U SBJSIIOTCS
YyYaCTHMKaMM MeXKIYHAPOIHbIX IT/1a-
TEXKHBIX CMCTEM, JOJ/DKHBI 10 31 meKa-
Ops1 OpraHM30BaTh B3aMMO/IEICTBIUS
¢ HCIIK B yacTu nepeBofoB JeHeX-
HBIX cpencTB. [ToKa 4To B 3TO¥ YyacTu
IIOrOBOPEHHOCTE} HUKAKMX HeT.
Kak pacckasan cobecegHUK
B HCIIK, guanor o coTpyagHUYeCTBe
¢ OPC Bencst HeomHOKpaTHO. «OPC
kejmaeT vyacTth Tpaduka mo Visa

IlonyueHue HanuuHbIX 6 GaHKOMamax u ogucax
6aHKa «AeaHzap0» ocmaHemcs 6ecnaamHsim,
npu nojstyueHuu cpedcme 6 6ankomamax u ogucax
UHbIX 6aHK06 6ydem e3umamocs komuccus 1,5%

om cymmul onepayuu

Ellle ogHOJ MpMUMHON BbIXOHa
«ABanrappma» n3 OPC MOII0 GbITh
KpPyIIHOEe MOLIEHHNYECTBO, IPOou-
3olIe/iIee B KOHIIEe aBrycTa, Korma
yepe3 6GaHKOMaThl 6aHKa «KysHelr-
Kuit» wieHamu OPC 6e3B0O3BpaTHO
6bUTO BbIIAHO ouTH 500 MJTH pyo.,
pacckasan PBK onuH 13 6aHKMPOB
U TIOATBEPOMIT UCTOYHUK B GaHKe.
Torga mocTpagano okoo 15 kpyr-
HbIX 6AHKOB.

BYAYILEE TYMAHHO

OPC (100% mipuHagyiexkxut Poc6aH-
Ky) Ha JAHHbI/I MOMEHT O0ObemHSI-
et 184 6aHka, 0611as 6aHKOMATHAsT
CeTh KOTOPBbIX HACUMUTBIBAET Gosee
47 TbIC. eIVIHULI, TOBOPUTCS HA CaiiTe
opranu3sanmm. Kak pacckasan mpeg-
CTaBUTENIb KPYITHOTO PO3HUYHOTO
6aHKa, OMHO U3 TJIaBHBIX ITPETsIT-
cTBUit pabotel ¢ OPC — 3TO 3aKO0-
HonartenbHble 6apbepbl. COrIacHo

1 MasterCard B3sTb Ha cebst. OgHaKO
B 9TOM CJTy4ae Mbl BCTYIIUM B IOpU-
IYecKoe TIPOTUBOpeYNe C MeK/LY-
HapOIHBIMM TUIATEKHBIMM CHICTEMA-
MM, C KOTOPBIMM Y HaC yoKe TOATIMCaH
KOHTPAKT», — TOBOPUT COBECETHIK
PBK. «Kpome Toro, HCIIK co3maBa-
JIach JIIsT 06eCTieueHus YCTOMYMBO-
CTU HaIMOHAJbHON TIaTeXHOM CU-
CTEeMbI 1 1J151 UCKJTIOUeHMS TaB/IeHSI
co croponsl CIIIA 1 EBpocorosa. [Tpu
aroMm cama OPC sBiisieTcst JouepHUM
nipepnpusiTeM Pocbanka, 99,5% ax-
LM KOTOPOTO KOHTPOIMUpPYeT (ppaH-
1y3ckas rpytina Societe Generale», —
roopsT B HCIIK.

ITo cnoBam npenmnpasiaenns: Poc-
6aHKa Imutpust OMOHMHA, <TI0 T10-
Bogy 6ymyiero OPC ceityac BemeT-
cs1 muasior B LieHTpoGaHke». B 1ieiom
OPC roroBa «OTOMTH OT CBO€# CTO-
pu4ecKoit GyHKIM», roBopuT OJtto-
HMH. «Y HaC y)Ke Hayasiach AUBEPCHU-
¢duvkanys 6usHeca. Mbl BbIITyCKaemM

®0TO: REUTERS

KapThI SITTOHCKOM TUIaTeXKHO CUCTe-
™Mbl JCB, paboTaeM Hafj, [IPOEKTOM I10
CHSTUIO HaJMYHBIX C MOOMIBHOTO
tenedonHa. Kpome TOro, Mbl XOTUM
BBITV Ha PHIHOK MEKGAHKOBCKOTO
KpeauTOBaHMSsI, IIPEIJIOKUB TIIaT-
dbopmy [J1 OCyIIeCTBIeHUs MeX-
6aHKOBCKMX ILJIATEXXEN B pexume
peasibHOTO BpeMeHU», — Tepeunc-
JIIeT GaHKUP.

HAJIWYHBIE 3A KOMUCCHIO

CornacHo gaHHbIM OPC, miatex
SMUTEHTA JKBaiipepy 3a BblAauy
HaJIMYHBIX B PYOJIsIX, JOJIapax u
eBpo cocrasisiet 0,45%. MasterCard
¢ 1 ampenst 2015 rofa ycraHOBWIIA Ta-
pud B pasmepe 0,5%, a Visa ¢ 1 siH-
Baps 2016 roma yCTaHOBUT Tapud
B pa3mepe 0,45%. Takum 06pa3om,

9KOHOMMYecKas Iiejiecoobpas-
HocTb yuactust B OPC 11t 6aHKOB
McYe3aer.

«JleiicTBUTENBHO, B IIOC/IegHee
BpeMst usmMmeHeHue tapudos MIIC
TIPUOIU3UIIO YCIOBUS pabOThI uepes
HUX K yenoysim OPC, 1 B Takux yc-
JIOBMSIX Pa3yMHO ellle pa3 OLleHUTb
BBITOJIBI OT y4acTUsl B CUCTEMe, —
TOBOPUT AUPEKTOP AUPEKLMU O~
nmepxkky kieHToB OTII banka [leHnc
MapiiaHOB. — PeliieHne o mpoaonKe-
HUM yYaCTUsI Mbl Oy[ieM PMHMMATD
TOJIKO TIOC/Ie AeTaJbHOTO aHaIM3a
KJIMEeHTCKUX PeIOUTeHU».

KneHTbI 6AaHKOB B 9TOM CJTydae
MOTEPSIIOT BO3MOKHOCTb GecruiaT-
HO CHMMATbh HaJIMYHbIe B GaHKOMa-
Tax 6aHKOB — uieHoB OPC, rOBOpPUT
cobeceHNK B OMHOM M3 KPYITHbIX
6GaHKOB. 4

Bbixoa 6aHKa 13 OPC He N03BOAMT AepraTensm ero KapT CHAMaTb HaluyHble
6e3 KOMWCCHK B CTOPOHHKX BaHKoMaTax
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[Mpom3soacTBo beH3mHa B 2016 rogy NporHo3MpyeTcs Ha ypoBHe 39,7 MAH T, HO M3 HKX Ha EBpo-5 npuaeTcs nuwb 326 MAH T
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Tonnueo B IIpaBuUTeIbCTBE pelIUIN OTIOXKUTD Ilepexo Ha OeH3MH 00Jjiee BBICOKOTO KJjiacca

EBpPO-5 3a0epUTCH

TUMO®EN A3A1KO,
JHOAMWITA MOAOBEAOBA

IIpaBuUTEIBCTBO peLnIo IIPO-
IJIUTB 060poT GeHsuHa EBpo-

4 eme Ha moyiroga — g0 1 mionsa
2016 ropa. BykBasibHO B IIO-
CIegHUI A MOMEHT BbISICHUIOCH,
YTO KOMITAHMY MOTYT M30€KaTh
nedwuyTa Ipy oTKase Ot 3TOro
KJjlacca TOIIMBA.

ITpaBUTENBCTBO MPUHSIIO PEIleHMe
MIPOITATD Ha MOAroAa — A0 1 Mioms
2016 roma — cpoku obopora GeH-
3MHa kiacca 4 (EBpo-4), coobimn
MMWHUCTP SHEPTeTUKU AJIeKCaHID
HoBak 1o uToram BbIe3HOTO COBe-
IIAHNS TT0]], PYKOBOZICTBOM TTpEMbe-
pa Imutpusi MenBsenesa. «B reueHne
9TUX LIIECTU MecsitieB MuHaHepro 6y-
JIeT MOHUTOPUTD CUTYAIIMIO HA PIH-
Ke TOTUTVBA 151 TPUHSTHS TTOCTIey-
IOIVX pelieHni», — nobasua HoBaxk.

[TonHbIN mepexon Ha IPOAAXKY
B Poccuu 6ensuna EBpo-5 66Ut 3a-
iaHupoBaH Ha 2016 rof (pentio-
Jlarajiock, 4To EBpo-4 6ymeT mpo-
IIOJIKATh BBIMTYCKATbCSI, HO TOJIBKO
IS peanu3aluy Ha 9KCIIOPT).
Ho MuH5sHepro 1o mociegHero Bpe-
MEHU TIPeayIPeXAano, UTo Mpon3-
BoACTBO GeHsuHa EBpo-5B cTpa-
He MPeBbICUT obIiiee TOTpebeHne
TOoNbKO K 2018 romy.

Ha 3acemanum Bo BTOpHMK Ho-
BaK B OUYepemHOIi pa3 MpeIioxKu
NpOAUTh obpamieHne GeH3MHA
4-ro Kjacca Ha rog — nOo 1 sHBa-

pst 2017 roga. A MenBeneB, OTKPbI-
Bas 3acefiaHue, ckasas, YTO «He BU-
IUT HEeOGXOAMMOCTM B TepeHoce
CpPOKOB». XOTSI IPU3HAJ, 4YTO «eCTh
U Ipyrue MHEeHUS» U «OTCTaBaHue
B MogepHusanuu HIT3 ot rpadmkoB
Haymio» (uutarta o MHTepdakcy).
B uTore mpuHSIIM KOMITPOMMCCHOE
peleHre — MpoIATb 060pOT GeH-
3uHa EBpo-4 ellje Ha monroa.

CornacHo MmartepuanaM MuH3-
Hepro Ha ceHTsI0pb 2015 roga (ectb
B pacnopspkeHuu PBK), mpousBoj-
cTtBo GeHsmuHa B 2016 romy mnpo-
THO3MPYeTCs Ha ypoBHe 39,7 MITH T
(n3 Hux EBpo-5 — ymiiib 32,6 MUTH T),
B 2017-m — 40,7 muin T (EBpO-5-—
349 mnHT),B 2018 romy —41,4 MIIHT
(38,5 MaHT). [Tpu aTOM MIOTpEGIEHMEe
B 2016 rogy 0OXXmuaanaoch Ha ypOB-
He 34,4 MJIH T (OKuJaeMblii gedu-
LUT B CJlydae TMOJHOTO Iepexoja
Ha EBpo-5-1,8 Myt T), B 2017 romy —
35,1 maH T (medbunut 0,2 MJIH T),
B 2018-M — 36,1 MIH T (TIpOGULIAT
2,4 MJTH T).

ITporHo3 mpon3BOACTBA U TOTpe-
Grnenus 6eHsuHa Ha nepuon 2016—
2018 romoB npenmycMaTpuBaeT gBa
BapyMaHTa Pa3BUTHUS COOBITHIA, CKa-
3a71 BO BTOpHUK HoBak. B ciyuae
peanu3anuuy yCTAaHOBJIEHHOTO Iie-
pexopma ¢ 2016 roma Ha obpaileHe
6eH3MHA TOIBHKO 5-TO KJIacca BO3-
MOXeH nebuiutT 6eH3MHa UCXO0-
IIsT U3 TIPOTHO3HOTO TOTpebIeHnst
ot 1,8 MH 10 3,8 MJIH T, IpegyIpe-
w1 oH. Bipouem, Buepa MuH3Hepro
TIOJTYYMJIO «HOBBIE TAHHbIE» OT KOM-

TaHuit. «IoMOMHUTENbHO KOMIIa-
HUU TOBODPST, UTO Pean3yIoT 3a/a-
Yy I10 BBEJIEHUIO 1 TIEPEXOY Ha 5-ii
kiacc B 2015 rozmy 1 B IepBOM KBap-
tane 2016 roga emie 2,8 MJIH T, MbI
BUAUM, UTO Je(PUIUT MOKET 6bITh
OT 1 MJIH T B C/Ty4ae MaKCMMaJIbHOTO
noTpe6envist 1o npoduimta 1 MITH T
B CJTy4ae MUHMMAaJIbHOTO TIOTpebiie-
HMsI», — CKa3aJl MUHUCTP. Eciv GpaTh
CpeIHMIT TOKA3aTeNTh, TO ITOTyYUTCST
6aJlaHC TTPOM3BOJCTBA U TIOTpebIie-
HUSI Ha YPOBHe 35,5 MJTH T GeH3MHa.

KOTOpasi B Mae CHM3UJA IJaHbl
10 BBITYyCKY GeHsuHa B 2016 romy
Ha 0,9 MH T, 70 10,5 MJIH T (M3 HUX
EBpo-5—Ha 2,2 MJIIHT, 10 7,2 MJIHT),
a B 2017 rogy — Ha 2,7 MJIH T,
1o 11,4 mau T (EBpo-5 —Ha4 MIHT,
o 8,4 MIH T).

Kak pas tem, uto «PocHedTh»
He yCIieBaeT MPOBeCTM MOJEepPHU-
3alMi0 cBouX HedTenepepabaTsl-
BAIOIIVX 3aBOMOB (BJIafieeT AeBs-
Tbio HII3), YNHOBHUKYM OOBSICHSIIU
HeoO6XOAMMOCTh MPOAJUTbh CPOK

B ciyuae peanusayuu ycmaHoe/1eHH020 nepexooa

¢ 2016 200a Ha obpaueHue GeH3UHA MOJIbKO 5-20
KJ1acca 803modiceH depuyum 6eH3UHAa UCXo0s U3
npozHo3H020 nompebaeHus om 1,8 miH 0o 3,8 maH m

MOJEPHU3ALMKA [0 2020 TOAA

CornmacHo maTepuanam MuHsHep-
ro, B mae 2015 roma HedTsHbIE
KOMITAaHUU TIPeIyIIpenii BeIoM-
CTBO, UTO MO CPaBHEHMIO C TIpe-
ObIOAyImMY TmaHaMmu B 2016 rogy
o6Iiee MpPoOuU3BOACTBO GeH3MHA
cokpaTtutcs Ha 1,1 mutH (¢ 40,8 MutH
o 39,7 miH T), a 6eH3uHa EBpo-
5— wna 2,7MvaH (c 35,3 MJIH
no 32,6 maH T). Ha 2017 rop, He-
GTAHUMKY yMEHBIIMIU TITaHbBI
MPOU3BOJCTBA ellle CUJibHee —
Ha 3,3 MJIH T Bcero OeH3MHa
u 5 vutH T EBpo-5. Bonbias yactb
CeKBecTpa KocHyaach «PocHehT»,

obopora 6ensuna EBpo-4. Cornac-
HO ampenbcKomy pmoknany BHU-
[TNHedTH, cpasy 15 kpymHbix HIT3
3aIIaHMPOBAJIM TIEPEHOC CPOKOB
MOZEepHMU3aUUM Ha ONUH-UeThIpe
ronia, 3 HUX BOCEMb 3aBOZOB MPU-
HaiexkuT «PocHedT». Ha coBerna-
HUY BO BTOPHMK HOBaK oA TBEpANI,
yTto B Havase 2015 roma HedTSIHbIE
KOMIIaHUM 06paTUICh B MUHIHED-
r'0o ¢ MPocb60ii TIepeHecT MoJep-
Hu3anuio 14 ycraHoBok ¢ 2015 roga
Ha 2016-2020 rozpl, 1 3Ta Mpochoa
IO CUX TIOp aKTyajabHa. «B HACTO-
siiiee BpeMsl Cpok o61meii Mogep-
Husauuu nepeneced Ha 2020 rog,
HO 9TO He 03HAYAaeT, YTO 3TO 6eCKo-

HEYHbII IIepeHoC, — IIAaHChI TPOBe-
ctu mofgepuusauuio no 2020 roga
BIIOJIHE MPWINYHBIE», — 3aMeTUJI
MenBenes.

Opnaxo «PocHedTh» ellle Ha ITpo-
IIJTOV Hefieste CoobIINIa, UTO 3aBep-
LIXT MOJIepHM3AlMIO BCeX CBOMX 3a-
BOIIOB K KOHITY 2015 rojja — B CpOKH,
ycTaHOBJeHHbIe TeXHUUeCKUM pe-
rmamMeHToM TaMOXXeHHOro COol3a.
ITo coobieHn0 KOMIaHuUu, 605b-
IIMHCTBO €e 3aBOJIOB yyKe Meperio
Ha cra"gapT EBpo-5. Tak, 1 okTs6pst
Ha BBIMYCK ToruimBa EBpo-5 mepe-
i aea kpynHeiiux HII3 Camap-
cKkoii rpyrirbl — Kyii6simenckuii HIT3
1 HoBokyii6biieBckuit HIT3. VimeH-
HO 3Ta KpyMHasi KOMITaHUS Ha JHSIX
CKOppeKTUPOBaia CBOU IJIaHbl, T10-
obeuiaB B 2016 romy BBIMYCTUTH
Ha 2,8 MyiH T 6eH3uHa EBpo-5 6071b-
11le, YeM paHee OXKMUIAI0Ch, TOBOPUT
YyeJiIoBeK, 3HAKOMBI C TJIaHaMM He-
bTIHMKOB.

[Tpecc-cekpetapb «PocHedTN»
Muxann JleOHTbEB HE KOMMEHTM-
pyeT TuIaHbl KOMIIAHUU TI0 06be-
My BbIITycka 6eH3uHa B 2016 romy
Y TIOC/Ie Iy 0TI/ e TO/IbI, HO TTo/iuep-
KMBAET, UYTO KOMITaHMsI 060iiIeTcst
6e3 OTCPOYKM [IJIS TIOJTHOTO Tiepe-
xoma Ha EBpo-5: «MbI He HYKza-
eMCsl HM B KaKMUX TMepeHocax, Mbl
repeiiieM B COOTBETCTBUMU C TIPU-
HSATBIMM Ha cebst 06513aTenbCTBa-
Mu». TTOTIBITKY 060CHOBATH Mepe-
HOC CPOKOB «SIKOOBI IIPOGIEMamMu»
«PocHedTn» JIeOHTHEB Ha3BaJI «HE-
KOPPEKTHBIMI». 4
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nanorn Kpynneiimne komnauuu CIIA ckpbian $2,1 TpaH npuObIIN

Odwop ansa Apple

OJIEr MAKAPOB

Kpynnerimmye kopniopanyy CIIA
xpaHaT B odmopax $2,1 TpaH
HaKOIVIEHHO MPUObLIN B LIEJISIX
ONITVIMM3AaIIMV HAJIOTOBBIX
otumciaeHuii. Eciu 661 oHU

He CKPBbUIU CPeNCTBa B APYTUX
IOPUCAUKINSX, UM ObI IIPU-
IITOCHh 3amIaTuTh $620 mpy,
HaJIOTOB.

BosnpmuHcTBO KOoMmaHuit (358,
unu 72%), BXOOSIIUX B CIIMCOK
KPYIHENIINX 10 COBOKYITHO BbI-
pyuke kopnopauuii CIIIA Fortune
500, uMelOT modepHMe MpenIIpu-
SITUS B odropax, Takux Kak bep-
MyLCKMe ocTpoBa, UpnaHgus,
Jliokcem6ypr u HumepraHmsl,

YTO ITO3BOJISIT MM 3HAUYUTEIbHO
YMEeHbIIATh HaJOTOBOe OGpems,
cienyeTr U3 COBMECTHOTO MCCIie-
IOBaHMsS, IPOBEIEHHOTO IBYMS
aMmepukaHckumyu HKO — ananu-
TUYEeCKUM ILeHTpoMm «I'paxkmane
3a CIpaBemJMBOCTh B HajJorax»
n O6pa3oBaTenbHbIM GOHIOM
npu Ipymme uccienoBanus o06-
1mecTBeHHbIX MHTepecoB CIIA.
K Takum BbIBOZAM OpraHM3aluUu
MPUIIIN, U3YYUB (GUHAHCOBYIO
oTueTHOCTh 3a 2014 rom, KOTO-
pylo 6usHec HampaBua B Komuc-
CHUIO T10 IIeHHBIM Oymaram u 6up-
skam CIIA.

Apple pepxkut B oduopax
$181,1 myipm, — Gosbllle YeM JIo-
6ast Apyrasi aMeprKaHCKas KOMIIa-
HMSI, TOBOPUTCS B MCCIIETOBAHUM.

Ecau 6bI OHa pemaTpuMpoBaia 3Tu
cpencTBa, mpousBomuTenio iPhone
npunuiocs 6b1 3armnaTuth B CIIA
$59,2 MiIpp, HAJIOTOB.
MHorooTrpacjeBass Kopriopa-
uust General Electric ckpbuta ye-

eit mouepHeit cTpykrypoit $74 mutpz,
C1eyeT U3 UCCIeqOBaHMSI.

Ha 30 kommanmii CIIA ¢ xpym-
Herilleil pa3MelleHHO! B «HaJIOTrO-
BBIX TABAHSIX» TPUOBLTBIO TPUXOANT-
cs1 $1,4 TpiH (65%) U3 BCeX CPeMICTB,

Ha 30 xomnanuii CIIIA c kpynHeiiueti pa3meujeHHOll
8 «<HAJ10208bIX 2A6AHAX» NPUOBLIBLIO NPUXOOUMCA
$1,4 mpnn (65%) u3 ecex cpedcme, cnpsAMAaHHsIX
amepuKkaHcKumu Kopnopayusamu 6 ojpuiopax

pe3 18 cBoux «mouer» $119 mipg,
Microsoft mepxkut $108,3 mupp,
B TISITY TIOAKOHTPOJIBHBIX €/ KOM-
MaHysIx, hapmarieBTUUecKuii IMraHT
Pfizer pacnipenenmt mexxay 151 cBo-

CTIPSITAHHBIX AMEPUKAHCKMMU KOP-
roparusmMu B odIopax, yreepskia-
€TCs1 B IOKJIAJIE.

Boree uem monycoTHe KOpIiopa-
1t (57) IpUIIIOCh GbI B COBOKYITHO-

CTv 3atIaTUTh $184,4 MJTpA HAJIOTOB,
ecu Gbl OHM BEPHYIM Ha POAMHY
PpasMeleHHYI0 B 0(IIopax MpuobUb,
coobrmym HKO co ccbuikoit Ha 06-
HapoJ0BaHHbIe O6M3HECOM JIaHHBIE.
TMepeuriciieHHbIE KOMITAHUY TUIATST
B «HAJIOTOBBIX raBaHsSIX» MIECTUIIPO-
LIEHTHBI HaJIOr C JOXOLOB, TOTHA
KaK HaJjIoT C JOXOI0B KOPIIOparit
B CIIA cocTaBnsieT 35%.

«KoHrpecc MOKeT 1 IOJIKeH Mpu-
HSITb KECTKI€ MePbI, YTOObI ITPEIOT-
BpPATUTb MCITO0JIb30BaHME KOPIIOpa-
MMM «HAJIOTOBBIX TaBaHei», uTo,
B CBOIO OUepe/ib, BOCCTAHOBUT Oa-
30BYI0 CIIPaBeIJIMBOCTb HAJIOTO-
BOJ1 CMCTE€MbI, YMEHBIINT HeULIAT
M YAYYOIUT GYHKIMOHMPOBAHME
PBIHKOB», — OTMEUAeTCs B MICCIeN0-
BaHVN. /4

sAHKM POCCHMSIHe caesiaju B IIepBOM IIOJYTOOMM BKJIaA0OB Ha 1,3 TpJH py6Jeii

CraBKa Ha KpU3MC

t0TMA TUTOBA

I'paskaaHe IpUHECIN B 6aHKU
3a nepsblie noiroga 1,339 Tpaxa
pyo., 32 aHAJIOTUYHBIV epUO,
MPOIILIOTO rofia 06beM CPeCTB
HaceJleHUs B 6aHKaX COKPaTMI-
cs Ha 74,3 mapg, pyo6.

ATeHTCTBO IO CTpPaxOBaHUIO
BkiagoB (ACB) 3a mepBoe 1mo-
ayrogue 2015 roma 3adurcupo-
BaJI0 «CUJIbHBIM pOCT» BKIALOB
dbusnun — Ha 1,339 TpnH pyoé.,
unu Ha 7,2% ¢ yueToOM BalTIOTHOM!
rnepeoneHku. dta MHGOPMaI s
0o6CykJanach Ha COBeTe AMPeK-
TopoB ACB 4 oxTs6ps. Bes yuera
BAJIIOTHO ITepeoleHKYU POCT CO-

craBui 8,6%, TOBOPUTCS B CO00-
menum ACB.

3a a”ajmoruyHblii mepuon 2014
roma o6beM CpefCcTB HaceaeHus B

HMIO ¢ aBrycrom 2014 ropa. Peasib-
Hasl >Ke 3apIiiaTa B TOIOBOM BbIpa-
>keHuM yrnana Ha 9,8%. Ilpu aTom
uHGAALIMUSI B CEHTIOpe cocTaBuiIa

Coznacuo danusim Poccmama, peansHoie 00xX00b!
POCCUSIH 8 agzycme yMeHbUNUcy Ha 4,9%

no cpasHvenuio ¢ agzycmom 2014 zoda. PeanvHas ce
3apnaama e 200080M 8sIpaxceHuu ynaia Ha 9,8%

6aHKax COKpaTWICs Ha 74,3 MipH, pyo.,
v Ha 0,4% B OTHOCUTENIbHOM BbIpa-
SKeHUM, TOBOpmIv rof, Hasaz, B ACB.
CornacHo maHHbIM Poccrata, pe-
aJbHbIe JOXOMbl POCCUSIH B aBTyCTe
yMeHbUIWINCh Ha 4,9% 10 cpaBHe-

15,7% Taxoke B TOJOBOM BbIPasKEHM.

Kak roBOpuT I/1aBHbI 5SKOHOMUCT
Anbda-6anka Hatamms Opiosa, poct
BKJIa[IOB OOBSICHIETCSI KOMOMHALMe
IIBYX (aKTOPOB. «BO-TI€PBbIX, TPOU-
30111€eJ1 BO3BPAT JeM03UTOB, KOTOPbIe

ObI/IM M3BATHI 13 GAHKOB OCEHbIO —
3umoii 2014 roga. Bo-BTOPBIX, B KOH-
e 2014 — nHauane 2015 roga mpo-
LIEHTHbIE CTAaBKM PE3KO BBIPOCIIH,
a MPOLIeHTHBIN T0XO[ MHOTMe Ka-
MATATU3UPYIOT. DTO TOKe cOepexe-
HMSI», — oTMeuaeT OpJioBa.
[MageHne TOXOMOB, POCT LieH, OC-
JabneHye pyo6Ist CUITbHO MEHSIFOT TT0-
TpeOGUTENIbCKOE TTOBEIEHME, OTME-
YaeT PYKOBOAMTEb HAIlpaBJIEHUSI
«@UHAHCBI M SKOHOMMKa» VHCTH-
TyTa COBPeMeHHOro pa3Butus Hu-
KuTa MacIeHHMKOB. «JII0ay GOIbIie
9KOHOMSIT. B 9TMX 06CTOSITENBCTBAX
JIeTIO3UTBI, TOMMMO COXPaHEHMS Jie-
Her, UrPaloT posib (akTopa, JUCII-
TTMHUPYIOIIETO U ONTUMU3UPYIO-
1ero notpe6iaenue. Keratu, Hapsimy

¢ pasmelleHreM cbepeskeHnii B 6aH-
KaX YBEeIMUYMBAIOTCST ¥ MHBECTULINN
B IleHHble B6ymaru», — nobaBisieT
Macnennukos. [To manHbiM Poccra-
Ta, 060POT PO3HUYHOM TOPIOBJIU
3a TIePBbIe IEeCTh MEeCSIIEB CHU3UI-
cst Ha 8%.

«JTa CTAaTUCTMKA BIIOJHE TIO-
HsaTHas1. [Tocte Kojianca B Jekadpe
JIIOMY HAava/IM BO3BpAIllaTh CPEICTBA
B 6aHKM, KOTOPbIE [Tpe/ijIaraiy Toraa
IIOBOJIbHO TPMBJIEKATETbHbIE CTAB-
KI1, — OTMeYaeT IJIABHbI/ i SKOHOMMUCT
«[1® Kannurtan» EBrenmuit Hamop-
HIMH. — MHOTMe BKJIafbl GbLIN ITPO-
JIOHTMIPOBaHbI. YCKOpPEHME BbI3BAHO
YAyUIIeHMEM CUTYalMM Ha GUHPbIH-
Kax M MPUSTHBIMY CTaBKaMM 10 Jie-
o3UTaM». 4

MHUHMCTEPCTBO
IKOHOMMYECKOTD PAIBMTMA
PoccuAckoi DENEPALIMK

| PoCCHA [24]
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QPOCHAHO
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29/10/2015 HABITAT
CPEJA OBUTAHWA

28/10/2015
PRODUCTIV
NMPOU3BOAUTEIIBHOE
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PASHITIA
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aH, aBMAKOHCTPYKTOP, OcHoBaTenb, Scaled

Composi es. C03,ELEIT9J'I!J HECHO/IbKWX OECATHOB Mogenen
CaMONEeToB, B TOM Y1Cne caMonera Voyager — NepBoro B

Mupe, KOTopblid obneten nnaxety be3 rocagku u
KOCMOMMNaHoB

npaBky,  a_ TaHwe
1 SpaceShipTwo

Hapno
SENSEable City La

PatTn, ngocgﬁccop

no3a-
SpaceShipOne

MPaKTUKKY, OUPEKTOop,

IT. WHmeHep, w3obpetartens,

npenofasaresb MaccaquETCHOFO TEXHOMOrn4yecKoro
WHCTUTYTA, Cneumanict no Ucnob3oBaHnio U BU3yanu3a-
LK Big Data NnpyY NNaHMpoBaHWK ropoaoe

06pu [le Ipeit, avpexTop no Hayke, SENS Research
Foundation. EPOHTONOr, NUCATENb WU YYEeHbIW, CHUTAa0-
UJ,MIF!, YTO NPpY NOMOLLUK HAYHK B bnvaniune OEeCATUNETUA
YENIOBEK HE TONMBbKO U3baBUTCA OT CTAPEHWA U CMEPTH, HO
CMOMET OMONAMKMBATL OPraHn3M 1 BeYHO NoaaepHmBaTh
ero B MONnoaom ¥ 300poBOM COCTOAHWMW

| | scesss” 'ﬁ; '
- <z’ OTKPbITbIE

¥ UHHOBALIUM

30/10/2015 HEALTH
UHAYCTPWUA 300POBbA

eATENLHOCTY (BHeLW3KOHOMOaHH)»

BHELUHE3HOHOMWHECHKOW O

31/10/2015
EDUCATION
OBPASOBAHUE

Ben Henscon, CEQ, Minerva Project. OcHoBaTtens HOBOro
WHTEPpOWCLIMITIMHAPHOIO  YHUBEPCUTETA, _TMNPW3BaHHOMo
NepeocMblCIMTb  BbiCLLEe Oﬁpa_’:OBaHHE. 3a Aea rogqa
cywectBoanma Minerva Project bbin npomHBECTMpOBaH
Ha 100 MnH. fonnapoB W MNpU3HaH «MNepBbIM 3MTHBLIM
dMepUHaHCHUM YHUBEPCUTETOM ThICAYENETUAY

PEKJTAMA

01/11/2015
ENTERTAINMENT
MHAOYCTPUA PASBNEYEHWUI
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Oxum Moppuc, npesuaenT, Pixar. [pesnaeHT KpynHeid-
e aMepuKaHCKoM aHMMaLMOHHOW CTYOWW, CreLnanucT
no Bu3yasibHbIM 3ddextaM, Mpoglocep MynsTUILMA
«Bannms n dunema «oH Kaptep»
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MHEHHUE

®0TO: Oner Akosnes/PBK

BCEBOJ10Z CA30HOB,

3aKoH, 6e3yCI0BHO, IIPOTPeCCUBHBIA.
OnHako Ha MPaKTUKe HOBOBBEIEHUS
CoJlepKaT cepbe3Hble HeJOCTATKY,
KOTOpbI€ CYIECTBEHHO CHMUKAIOT
3(pbeKTMBHOCTD 3aI0KEHHO

B 3aKOHEe UAEN.

npencegartenb Konnernn agBoKatoB «CasoHoB 1 napTHepbI»

[IpaBoBag yTomnus: rae 3a0ykcyeT 3aKOH
0 0aHKpPOTCTBe (U3

Moyemy gomxHUKam 6yaeT CZI0XKHO BOCNO/Ib30BaThCA 3aKOHOM

0 6aHKpoTCcTBE

PasMmep MHHUMaNbHOK 3a40/1KEHHOCTH

MuU3nYecKoe NULLO MOXKET NoAATb Ha BAHKPOTCTBO NULbL NPU 3a40-

¥eHHoCTH cBbiwe 500 ThiC. py6., B TO BpEMA Kak U3-3a HU3KOr0 YpoB-
HS YXM3HW MHOTME POCCUAHE He CNPaBAATCA C A0JITOBOM Harpy3Komn
B 100-200 TbIC. py6.

Harpyska Ha cyabl

Mo pa3HbIM oueHKaM, 3asBNIeHUs 0 GaHKPOTCTBE MOryT NoAaTh 10 He-
CKONbKWUX MUJITMOHOB POCCUSAIH, U3-3a Yero Harpyska Ha apbuTpam-
Hble CyAbl MOXeT BblpacTy MPUMEPHO B ABa pa3a

He3anHTepecoBaHHOCTb YNPaBASAIOWHX

BozHarpaxeHue ynpaBnsiowero, KOTopbivi BeAeT Npouesypy
6aHKpoTCTBa, cocTtaBnseT 10 Toic. py6. U 2% OT fonra no pecTpyKTy-
pusaunu Uiaun ot peasiM30BaHHOro MmylecTtBa A0/KHUKaA. JTa Cymma
He NOKpPbIBAET ero TpyAo3aTpaThl, U3-3a Yero yrnpasnsowme moryt
OTKa3bIBaTbCA OT BeAeHMA Ae. 3aCTaBUTb YNpPaBAOLWEro BeCTH
Aeno Henb3A. [1py 3ToM, eC/iM LOMKHUK He CMOXeT BbiNaTUTb BO3Ha-
rpamzaeHue, npoueaypa ero 6aHKPOTCTBA MOXET 6biTh MPeKpalLeHa.

3aHWXeHHan LeHa umyujectBa

TaK KaK oueHMBaTb MMYLLECTBO BAHKPOTA, BbICTaBNEHHOE Ha npoaa-
Wy, TaKxe byaeT ynpaBnsowWwmn, a He NnpodeccMoHabHbIA OLEHILMK,
OHO MOXET 6bITb BbICTaBJIEHO MO 3aHUXEHHOM LieHe.

Pa3mep uspepxek

Mpoueaypa 6aHKpoTCTBa B cpeaHeM 060MAETCA AOMKHUKY KaK MUHHU-
mMym B 30 TbiC. py6. B 3Ty cymMMy BXOAAT Kak 3aTpaThbl Ha ynpasaswowe-
ro, TaK M rocrowiMHa 1 Apyrue Heobxoaumele pacxoabl. Ecnv gonmm-
HWK He CMOXEeT UX ONNaTUTb, Npoueaypy 6aHKpPOTCTBA NpeKpaTAT.

CyObsl He cnpasamcs ¢ NOINOKOM
den 0 6aHkpomcmee, puHaHcossle
ynpaensioujue He 3auHmepeco-
8aHbBI UMU 3AHUMAMbCS, a camble
OedHble zpaxcdaHe He cMOzZym
3aKOHOM 60CNO0Jb306aINbCS.

CBOEBPEMEHHbIA 3AKOH

BeTymuiu B CHITy TTOTIPaBKY B 3aKOH
«O HecoCToATeNbHOCTY (6AHKPOT-
CTBe)», perJlaMeHTUPYIOLI e ITPolLie-
Iypy 6aHKpOTCTBA (PU3MYECKUX JIALL.
[TostBNIeHV e MHCTUTYTa 6AaHKPOTCTBA
vz cTasI0 BO3MOYKHBIM B Pocciu
BO MHOTOM ¥3-3a KPU3UCHBIX SIBJIE-
HMIA, CBSI3aHHBIX C 1e(OITOM TPask-
JlaH Ha pbIHKE KPEeIMUTHBIX YCIT,
B TOM YMC/Ie ¥ BaJTIOTHOTO UMOTEY-
HOTO KPeIuUTOBaHMSI.

Tenepb H06POCOBECTHBIN
rpakIaHWH, MOTAaBIINI B CI0X-
HYIO XU3HEHHYI0 CUTYyaIUI0, MO-
JKeT «CIMCAaTh» CBOIO 3a0JIKEeH-
HOCTb IIPM BBIMOJTHEHUM IOBYX
TpeboBanmii. Cyq JOMKEH YCTAHO-
BUTH, YTO Y IOJKHMUKA OTCYTCTBY-
eT Kakoe-1ub0 elle MMYIIECTBO
L7151 TIOJTHOTO YIOBIETBOPEHMS Tpe-
60BaHMi1 KpenuTopos. OH AeiCTBO-
BaJ1 TOOPOCOBECTHO, TO €CTh He TI1a-
HMPOBAJI M3HAYAIbHO HE BITIOTHSTh
B3sITOE Ha cebst prHaHCOBOE 06s13a-
TEJTbCTBO TMepe[] KPeIUTOPOM.

3aKkoH, 6e3yclI0BHO, MpoTpec-
cuBHBIN. OHAKO Ha IpaKTUKe HO-
BOBBeIIEHMSI COMlepsKaT Cepbe3HbIe
HEeJ0CTAaTKM, KOTOPbIE CYIIECTBEH-
HO CHMXKAIOT 3P HeKTUBHOCTD 3a-
JIOKEHHOJI B 3aKoHe umen. Hampu-

Mep, He COBCeM IIOHSITHA JIOTMKa
3aKOHOJIATeJISsI B OTHOIIEHUM MUHM-
MaJIbHOTO pa3Mepa 3a70/KeHHOCTH,
KOTOpast TO3BOJIUT ITPU3HATH HU3U-
yeckoe Jnio 6aHKpoTom, — 500 ThIC.
py6. YpoBeHb ku3HU B PO 10BOJb-
HO HM3KMI1 — 1 B MOCKBe, 1 B peru-
OHax. MHOTMe rpakgaHe He MOTYT
CIIPABUTBCS C IOJITOBBIMM 00sI3a-
TeJIbCTBAMM Ha ypoBHe naxke 100-
200 ThIC. pyo.

Kpome ToOro, wu3BecCTHO,
UTO AJ1s FOPUANIECKUX JIUL] 3aKOHO-
JlaTeb YCTAaHOBWII GoJiee JOSUTbHbBIN
JIeHeXXHbIV KpUTepuii Il pu3Ha-
Hust ero 6aHKkpoToM — 300 ThIC. pyo6.
Taxoit nogxon 3aKOHOAATENIS MPsI-
Mo nipotuBopeunt cT.1 'K PO, B co-
OTBETCTBUM C KOTOPOi IpaskIaHCKOe
3aKOHOMATE/IbCTBO OCHOBBIBAETCS

Ha IIPU3HAHMM PaBEHCTBA YYaCTHNU-
KOB peTYJIMPyeMbIX UM OTHOLIEHWIA.

Kaxumu 1oBoaMum pyKOBOZCTBO-
BaJICSI 3aKOHO/IATeTb, YCTAHABINBAST
B 3aKOHe a6COTFOTHO HEepaBHOE TOJI0-
skeHue QU3NYECKMX Y IOPUANIECKIX
JIU1I, TIOHSITh HEBO3MOXHO. Heco-
MHEHHO, JaHHBI} KpUTePpUii A0DKeH
OBITH IEPECMOTPEH UM B CTOPOHY
CcHYBKeHMs X0TsI 661 1o 100-300 ThIC.
py6.,TaKk Kak pa3Mepbl [TOTPeOUTEb-
CKOTO KpeIMTOBaHMs1, 0COGEHHO B yC-
JIOBUSIX KPU3WCA, KOTEOTIOTCS IMEH-
HO Ha 5TOM YPOBHe.

A CYAbHU KTO?

HemocTtaTouHO cepbhe3HO mpopa-
60TaH ¥ TMpPOIECCyalbHbIN aCIeKT
paccMOTpeHusI eyl 0 GAHKPOTCTRBE.
OueBMIHO, UTO CHUCTeMa apOUTPaK-
HBIX CY[IOB He TrOTOBAa K HAIlIbIBY
TaKOIr'0 KOJIMYECTBA MCKOB, CJIOXKHO
MpeaCTaBUTh, HACKOIbKO BbIpacTeT
Harpyska y 6e3 TOro 70 He/lb3sT 3a-
IPY>KeHHBbIX cyneii. [Ipencenmarens
BepxoBHoro cyna P® npenmnonaraer
PeInTh JaHHYIO ITPO6IeMY C TTOMO-
IIbIO PaCIIVpeHMs ITaTa apOUTPaK-
HBIX CyZieil, B TOM 4uCiIe TiepeHecst
CBOOOIHBIE BAKAHCUY CYIOB OOIIEN
IOPUCOUKLINUY B IITAT apOUTpaK-
HbIX Cya0B. OOHAaKO CTOUT yUuecTh,
YTO IIPOIIeypa IMPYCBOEHMS CTaTyca
cynby B PO 3aHMMaeT oripeielieHHOe
BpeMsI, KpOMe 3TOro 6aHKPOTCTBO —
OJlHA U3 CAaMBbIX CJIOXKHBIX KaTE€TOPUit
[leJ1, CJIe0BaTeIbHO, HOBBIM CY/IbSIM
HY)KHO OYJIET B CKaThIe CPOKY MTOBbI-
IaTh CBOIO KBAIM(PUKAIMIO MIMEHHO

BE3 MPABA HA PABOTY

K cyuiecTBeHHBIM HemoCTaTKaM
npoienypsl 6aHKPOTCTBA ClIemy-
€T OTHECTM ¥ BO3MOXKHOCTH IIpe-
KpaleHus IPOM3BOACTBA 10 ey
0 6aHKPOTCTBE apOUTPASKHBIM CYIOM
Ha JTI00074 CTauu, ecin, HarpuMep,
OymeT He XBaTaTh JEeHer Ha BbIIlIa-
Ty BO3HArpaskaeHust G1HaHCOBOMY
yIIpaB/sionieMy. BO3MOKHOCTb ITpe-
KpallleHusl POU3BOACTBA TI0 ey
B IJAHHOM CJTy4yae HMBEJIMPYET Camy
COLIMAJIbHYIO MIEI0 BBEIEHVSI IHCTV-
TyTa: yropsmounBaHme GrHaHCOBO-
O TOJIOKEHUS TpaskaaHHa-T0JIK-
HMKA.

HenoruuyHo npopa6GoTaHbI I10-
CJ1eCTBUS MPU3HAHMS OOIKHMKA
6aHKPOTOM. B uacTHOCTM, GAHKPOTHI
B T€UEHME TPeX JIET He BITPaBe 3aHM-
MaTh JO/DKHOCTY B OpraHax yIpas-
JIEHMST I0PUINYUECKOTO JINIIA, MHBIM
06pa3oM yU4acTBOBATh B yIIPaBIeHUNI
6usHecom. Ho KpeauTops! He 3ayH-
TepPeCcoBaHbI B TOM, UTOObI JOKHUK
Tepsu1 paboTy W/ BO3SMOKHOCTb 3a-
HUMAThCS TIPeANPUHUMATETbCKOM
IesITebHOCTHIO. JlTaHHOEe IMOJTosKe-
HIMEe MOXKHO ObUTO cHOpPMMPOBATH
aJIbTEPHATUBHO, IOCTaBUB TPAXKIa-
HUHA TepeJ BhI60poM — JIM6O Mo-
ramiaTh 3aI0/KEHHOCTh 1 paboTaTh
Ha YIIpaBJIeHYeCcKOi MOJKHOCTH,
JI160 GBITh JIMIIEHHBIM TaKOi BO3-
MOSKHOCTH.

Orpeie/ieHHBIM MUHYCOM HOBO-
BBEJIeHMIA SIBJISIETCS M BO3MOKHOCTD
OCIIapMBaHsI JTIOOBIX COETIOK JOJIK-
HIKa, a TaKKe CIeJIOK ero Cyrpyra

«IIpouedypa 6ankpomcmea 0 usuueckux

JIUl oKa3anacs euie 6oJee 3ampyoHuUmMensHoll,

yem 0n1 OpuduUecKux aul, 4imo Kamezopuuecku
He coomeemcmaeyem Hu o0WUM NPUHYUNAM npaaea,
HU Uesam Jiezanusauuu 0aHHoli npouedypsl 8 poc-
Cuiickom 3aKoHoodamesnscmee»

B 9TOI chepe, UTO TaKKe YBETUUUT
BpeMsI ITOATOTOBKY CyIeGHOI cucTe-
Mbl. HemoymeHue BbI3bIBAET U TOT
(axkr, uTO 32 MOCJIEIHME TPU MeCsIIIA
He peayM30BaHa HU OfIHA U3 CTyIIe-
Heli npenronaraeMoli IporpaMmbl
IO CHVKEHUIO 3aTrPy>KeHHOCTM apou-
TPasKHBIX CY/IOB.

KpuTnyHo ciemyeT OTHECTUCH
Y K YPOBHIO OIIaThl Tpyha dbuHaH-
COBOTO YIIPAaBJISIIOIIETr0, KOTOPbIN
HETOCPeICTBEHHO OY/IeT BECTH ITPO-
1enypy 6aHKpOTCTBa (U3UUECKOTO
auua. Beimata GUKCUMPOBAHHOM
cymMbl Bo3HarpaxkaeHus (10 Tsic.
py6.) YIIPaBIISAIOIIEMY OCYIECTBJISI-
€TCs 32 CUEeT TOTO, KTO MHULIMUPYET
6aHKPOTCTBO, BbITIJIATA MTPOIIEHTOB
(2% oT monra 1o pecTpyKTypu3aluumn
WM OT Peajn30BaHHOTO MMYIIe-
CTBa) — 3a CYET MEePOIIPUSITHIA IT0 pe-
CTPYKTYpU3ALMU U peanu3aiuiu.
st GUHAHCOBBIX YIPABISIONIMUX
pasMep TaKOro BO3HATpaskAeHMUS
SIBJISIETCSI HEPBIHOYHBIM U HE MO-
KeT KOMIIEHCUPOBaTh UX 0O0BeK-
TUBHBIX TPyHO3aTpaT. 34ech 3aK0-
HOZATeslb CHOBA JAE€MOHCTPUPYET
pas3nnuus B MOJAXOAE K Peryianpo-
BaHMI0O GAHKPOTCTBA (PU3UUECKUX
Y I0PUANYECKUX JINLT, BO3HATpakze-
HYe apOUTPasKHOTO YITPABJISIIOIErO
B Ipolieaype 6aHKPOTCTBA IOPUAN-
YeCKOTo JINIIA OI[€HMBAETCS 3aKO0-
HoJaTesieM B TPU pasa Bblllle. DTO
06GCTOSITENICTBO MOKET OTPa3UTh-
cs1 Ha 3G HEKTUBHOCTH TTPOLIETYPhI
6GaHKPOTCTBa (PU3NUECKUX JIUII, TAK
Kak y pMHaHCOBOTO YITPaBJISIIOIIEro
6yIeT OTCYTCTBOBATh (hMHAHCOBASI
MOTHMBaIMs paboThl B Jejie o GaH-
KpOTCTBe.

B OTHOIIIeHUM 0011eif COOCTBEHHO-
CTU, COBEPIIIEHHbBIX B TeYeHME TPeX
JIET 10 TIPUHSITYSI 3asIBJIEHUSI O TIPU-
3HAHMM TO/DKHMKA 6AHKPOTOM. DT
MepbI TTPU3BaHbl 60POTHCS C HEMIO-
6pOCOBECTHOCTHIO JOKHIMKA, Ha-
MepPEeHHOTO C TIOMOIIBIO TTPOLeTYPbI
6aHKPOTCTBA YCKOJIb3HYTh OT MMY-
IIECTBEHHOI OTBETCTBEHHOCTH, Ol -
HAKO JIOTMYHO ObIJIO 6bI BBECT MHOI
CPOK — Tpu Mecsiia. IMeHHO 3TOoT
BpeMEeHHOJ POMEXYTOK SIBJISIeTCSI
BpPEMEHHBIM KPUTEPYUEM 151 IIPUHSI-
TSI 3asIBJIEHMS O TIPU3HAHUY JOJDK-
HIKa 6aHKPOTOM.

[TopsimoK OLleHKU peann3yeMo-
r0 MMYIIECTBA JTO/DKHMKA TOXE He-
coBepIlleHeH: (DMHAHCOBBIN YIIpaB-
JITIONIMIA (a He TTpodeccoHaIbHbIN
OIIEHIINK) OymeT caM OIleHMBATh
CTOMMOCTb MMYIIIeCTBa, BXOASIIIETO
B KOHKYPCHYIO Maccy, Ijis faJibHeli-
1Ieil peaan3amym, YTo MOXKET Ipu-
BOIUTbH K 3aHVMKEHUIO TAKOM CTOM-
MOCTH.

B uenom mporeaypa 6aHKpOT-
cTBa AJid (PU3MUYECKUX JIUI] OKa3a-
Jlach emie 6osiee 3aTPYIHUTENb-
HOI, ueM ISl I0PUANYECKUX JIULI,
YTO KATErOpUYeCKUM He COOTBET-
CTBYET HM OBIIMM MTPUHIIMIIAM ITpa-
Ba, HU LIEJISIM JIeTain3aluui JaHHOM
MpOLIeNYPbI B POCCUIICKOM 3aKOHO-
nartenbcTBe. Ckopee Bcero, cyne6-
Hasl MMPaKTUKa MPOJEMOHCTPUPYET
9TU HEIOCTATKM yKe B camoe Oyu-
>Kajiliee BpeMs.

TouKa 3peHWs aBTOPOB,

CTaTbM KOTOpPbIX Ny6AMKYHOTCA

B pasgene «MHeHusA», MoxeT

He coBMnaaaTb C MHEHUEM pefaKLMK.



	RBC_0710_01
	RBC_0710_02
	RBC_0710_03
	RBC_0710_04
	RBC_0710_05
	RBC_0710_06
	RBC_0710_07
	RBC_0710_08
	RBC_0710_09
	RBC_0710_10_
	RBC_0710_11
	RBC_0710_12
	RBC_0710_13
	RBC_0710_14
	RBC_0710_15
	RBC_0710_16
	RBC_0710_17
	RBC_0710_18
	RBC_0710_19
	RBC_0710_20

