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EXEAHEBHASA OE/IOBAA FA3ETA

MOJTIUTUKA

KYPCbI BAJIIOT $1= €1=
(LiB, 16.09.2015) P67,16

3KOHOMUKA

£75,90

JTI0 AU

OEHbBIA

v LEHA HE®THU BRENT (BLOOMBERG,
15.09.2015, 19.00 MCK) $46,35 3A BAPPEJ1b

4PbK

MHAEKC PTC (MOCKOBCKASA BUPXKA,
15.09.2015) 807,52 MYHKTA

Muxaun Xpomos,
renamperTop UMK

«[Touemy 0bvl He cdesamb
#eN1e3H000POHCHbLL
MKA]JI?»

WHTEPBBIO, C. 10

®0TO: npecc cnywba
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MEXXAYHAPOOHbIE PE3EPBbI
POCCHH (LB, 04.09.2015) $365,3 MJIP/[,

kPEauTLl [IpaBUTEIBCTBO OTPErYyJAMUPYET PabOTY KOJIJIEKTOPOB

Honru 6e3 yrpos

01.01.11

EKATEPMHA METEJTMUA,
TATbAHA ANEWKMHA

IpaBUTEIHCTBO ITOATOTOBIIIO 3aKO0-
HOIIPOEKT, PEry/IUPYIOLInii paboTy
KOJUIEKTOPOB. Ec/ti moKkymeHT Gyer
TIPUHSAT, TO OHU HEe CMOTYT 3BOHUTH
JO/DKHMKAM IT0 HOYaM ¥ YTPOKATb.

Bo BTOpHUK, 15 ceHTSIOpS, MPOEKT 3a-
KoHa «O [esaTeNbHOCTY 110 B3bICKAHUIO
3aJJ0JDKeHHOCTM» ObITT pa3MelneH Ha de-
JlepaJIbHOM IOpTaje MPOeKTOB HOpMa-
TUBHBIX MPaBOBBIX aKTOB. JJOKYMEHT
HamycaH «B LeJsX 3alUThI IPaB U MH-
TepecoB pU3NUeCKMX JIULL IIPY B3bICKA-
HUM UX 33[0/DKEHHOCTY IO JEeHEXKHbIM
00513aTeJILCTBAM», CKa3aHO B HEM.
3aKOHOIIPOEKT FOTOBUJICSI OKOJIO Jie-
CSITH JIeT, 6bIIIO HECKOIBKO PA3HBIX Bep-
CUI1, OIIHAKO €ro IPUHSTIE TOPMO3MIOChH
Ha pa3HbIX YPOBHSIX BJIaCTU. YCKOpeHMe
npupan npesuneHT Bragumvup ITyTuH.
B Hos16pe 2014 roma oH 06paTmI BHUMA-
HJe Ha KOJJIEKTOPCKIIA PbIHOK. TO HOP-
MaJIbHAs IIPAKTYKA, OFHAKO «KOILZAA KO-
JIEKTOPCKME OpraHm3anuu mpuberaior
K HE3aKOHHBIM METO[aM BBITPSIXMBAHUS
JleHer», NOJKHbI BMEIIMBAaThCs IIPaBo-
OXpaHUTeNbHble OpraHbl, ckasail [IyTus,
BbIcTyMast Ha Gpopyme OOBILEPOCCUIICKO-
ro HapozgHoro ¢ponTa (OH®D). ITpesuaeHT
ropyuns1 OH® u3yunuTh peIHOK U 06CY-

~y

IUTDb €ro COCTOSIHME B paMKax COBeIIa-
Huii CoBeta 6€30IaCHOCTM.

B uione 2015 roma Coset 6esormac-
HOCTY TTOCTAHOBWJ/I, YTO HAJIMUME CEPBIX
CXeM B3bICKaHUS [OJITOB yTrpOXKaeT Ha-
IMOHAJIbHOI 6e30I1acHOCTY ToCymap-
cTBa. MBI 1 Bauk Poccum Jo/mKHbI 06Me-
HMBATbCS MH(pOpMAIMEN 1 pearupoBaTh
Ha Hee, PeLII TaM.

HoBbIi1 BapyaHT 3aKOHOIPOEKTA MPO-
MACHIBAET, KaK JO/KHBI 00IIAThCSI JOJIK-
HUK V1 KOJIJIEKTOPBI: CITOCOOBI MX OOITIEHMS,
MaKCMMaJIbHAs 4acToTa OOLIEeHMS U He-
TOTIyCTUMbIE CITOCOOBI B3bICKaHMsI. Ha-
TIpMMep, KOJUIEKTOP MOSKET BCTPeYaThCsI
JIMYHO C TOJDKHMKOM, 3BOHUTb MY U OT-
TIPaBJISITh COOOIIEeHST. KOHTaKThI C UIeHa-
MM CeMbM WJIV paboTOIaTeIeM TO/DKHIKA,
pasmelieHue nHGopMaluy B MHTEPHE-
Te WU «Ha JOMe JTOJDKHMKA» BO3MOYKHBI
TOJIBKO «IIPU HaJUYUU TIPeABAPUTENTb-
HOT'O IMMChMEHHOTO COIVIacKsI JO/DKHMKA,
MIpeoCTaBIeHHOTO He paHee 4yeM uepes
OJIVIH MECSII] ITOC/IE IIPOCPOYUKIM».

KonnekTop He MOXeT o6palaThb-
Cs1 K IOJDKHUKY B HOUHbIe yachl (¢ 22:00
110 8:00 B 6ymuy 1 ¢ 20:00 10 9:00 B BBIXO[I-
HbIe U ITPa3IHNKN), 6eCTIOKOUTD eTo 6osiee
OITHOTO pa3a B CyTKM, 6ojiee Tpex pas B He-
Jeitio v 6ojiee IecsiTi pas B Mecsi. JJo/mK-
HIK MOYKET JOIOTHUTEBHO OIPAaHNINTh
CBOe OOIIeHNe C KOJUIEKTOPOM, HaTliCaB
eMy IMCbMeHHOe yBemomieHue. [Toce

X I
T01.01.13

B unioHe

2015 ropa CoseTt
6e3onacHoCTH
NocTaHOBMA,
4yTO HaNU4ue
cepbIxX CXem
B3bICKaHUA
Z0JIrOB YrpoXaet
HaLUOHaNbHOM
6e3onacHocTH
rocypapcrea

9TOTO0 KOJIJIEKTOP He BITpaBe IT0 CO6CTBEH-
HOJ MHMLIMATUBE 3BOHUTDH IO/UKHUKY
yaie OgHOro pasa B HeIeJTI0 MM BCTpe-
YyaThCs C HYM Yallie OJHOTO pasa B Mecsil.
TaxoKe TO/DKHMK MOKET BOOOIIe OrpafyuTh
ce0st OT OBIIEHMST CO B3bICKATEIEM, TIepe-
HAIpPaByB ero K CBOEMY ITPEICTABUTEITIO.

PbIHOK B3bICKAHUA CEFOHA

3aKkoH, ecnmyu GymeT MPUHSAT, YCTAHO-
BUT IIPaBOBble OCHOBBI [I€SITEIbHOCTU
KOJJIEKTOPOB. Takke AOKYMEHT Mpe[-
yCMaTpPUBAET, UTO PabOTy KOJUIEKTO-
POB GyIeT peryIupoBaTh roCyaapCTBo.
®depnepanbHbIN OpraH, KOTOPBI CTaHET
peryasiTopoM pbIHKa (Kakoy MMEeHHO,
elle He pelleHo), OyIeT BeCTU peecTp
KOJIeKTOpCKUX areHTCTB. CeromHs
KOJUIEKTOPCKMI PBIHOK HMKEM He KOH-
TPOIUPYETCsl, TOBOPUT IVIaBHbII yIIpaB-
naomuit nupekrop «Cekpoiisi Kpenur
Kouconupeiimen» Cepreii lllnetep. «Pa-
60Ta 110 B3bICKAHUIO JIe-(HaKTO Peryampy-
etcs 'paxgaHcKuM Kogekcom. Ecin peub
nzeT 0 6aHKOBCKUX JIOATaxX — TO elle 3a-
KoHamu «O 6aHKax 1 6aHKOBCKOI Je-
SITeMbHOCTU» U «O MepCcoHaIbHbIX JaH-
HbIX». Clenyanyu3MpoBaHHOTO 3aKOHA
HEeT, TaKkKe HeT KOHTponupyoliero de-
JlepasibHOrO OpraHay», — pacckasall OH.

OKoH4YaHue Ha c. 14

®0TO: REUTERS

AJIKOT0J1bHbIA PbIHOK

OmOyacmeH
«HoBoro
CBeTa»

AEHWC MY3bIPEB

Pycckumit BUHHBIN 0M «AOpay-
JT1opco» cTai AUCTPUOBIOTOPOM
UTPUCTHIX BUH CBOETO MPSAMO-
T0 KOHKYPEHTa — KPbIMCKOTO
3aBoaa «Hosbiit CBeT». OmMHAKO
B KOMIIaHUY OM3Hec-oMOyacme-
Ha Bopuca TutoBa oTpuUIaOT
BO3MOYKHOCTb IIPUBATU3ALMA
KPBIMCKO# KOMITaHUIA.

HEPEAJIbHBIE NMJIAHbI

[o rocsieHero BpeMeH MPOAYKLIMIO
«HoBoro CBeTta» Ha pOCCUICKMIA PbI-
HOK (3a UCKITIoueHneM Pecryomku
KpbiM) moctasiisizia KoOMITaHus «Jle-
renza Kpeima» 6usHecmena Muxanmia
ITpIpiMHAa, MMEBILIas B TeUeHue psizia
JIeT OKCK/TI03MBHbIE TIPaBa Ha UMIIOPT
U OUCTPUBYLIMIO TTPOAYKLIMU 3TOTO
npenrnpusTus B Poccun, pacckasan
PBK cam HITeipayH. OmHAKO BECHO
2015 ropma y «<HoBoro CBeTa», 110 ero
CJI0BaM, ITOSIBUJICST HOBBIH TTApTHEP.
IMo nadopmarmy Ha caiiTe KpbIM-
CKOJi KOMITaHWUU, TUCTPUOBIOTOPOM
ee mpoayKuuu B Poccun (3a MCKITIO-
yeHneM Kpbima) asisiercs: «KybaH-
CKasl BUHOJe/TbUecKasi apTesib», CTO-
TIPOIIEHTHASs «/I04YKa» TOPTOBOTO IOMa
«AbBpay» — IMCTPUOBIOTOPCKOTO IO -
pasgenenus «Abpay-/1opco».
[pencenaTenb coBeTa AUPEKTO-
poB «A6pay-[Iiopco» [TaBen TUToOB
nonTeepaua PBK, uTo KommaHus
B Hauajie TOJa 3aK/II0umMiIa JOTOBOP
Ha puctpubyumio ¢ «HoBeiM CBe-
ToM». CBs13aThCs ¢ «HoBbiM CBETOM»
BeuepOM BO BTOPHMK He Y1a/ioCh. «Ky-
6GaHCKass BUHOME/bUECKast apTeiby»
SIBJIIETCS JIOKQJTbHBIM TUCTPUObBIO-
TOPOM TOProBOro JoMa «AbGpay», pa-
60TaOIINM UCKITIOUMTENbHO B Kpac-
HomapckoM Kkpae, yrouHnuiau PBK
B Ipecc-ctyskbe «Abpay-opco».
OnmHaKo B Mpecc-cysk6e MpU3HaI,
uTo nponykuys «Hosoro CeeTa» ue-
pes «Abpay-Iiopco» 6ymeT umeTb de-
JIepaIbHYI0 IUCTpUOYIIVIO B Poccut.

OKoH4YaHHe Ha c. 19
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4PBK
exegHeBHan
fenoBas raseta
www.rbc.ru

/4PBK
exenHeBHas
Jenosas
rasera

ExxeaHeBHan AenoBas rasera PBK
FnaBHbIl pegakTop:

Makcum Masnosuy Contoc

3amecTHTeNH rNaBHOrO peAaKTopa:

MeTtp MupoHeHko, K0nua Apow

Boinyck: mutpuii UBaHoB

PykoBopuTenb dotocnym6bi: Anexkceit 30T0B
®oropepakrTop: Hatanba CnaBropoackas
Bepcrtka: KoHcTaHTUH Ky3HUYeHKo
Koppekrypa: MapuHa Konvak
UHdorpaduka: Onecs Bonkosa, AHapei CUTHUKOB

OBbEAWHEHHAA PEAAKLUA PBEK
Wed-penaktop npoektoB PBK:

EnvzaBeta OceTuHcKan

FnaBHbIi pegakTop rbe.ru

u UA PocBusHecKoHcantuur: PomaH bagaHuH
3amecTHTenH rnaBHoOro peaaxTopa:

WpuHa MankoBa, Hagewaa UBaHuukas,
Bnagumup MotopuH

naBHbIf pepakTop ypHana PBK:

Banepwuit UrymeHos

3amecTHTeNnH rnaBHOro peaaxTopa:

Angpei Babuukui, AHduca BopoHuHa
ApTt-aupekTop: UpnHa Bopucosa
PykoBoauTenb oTocnyxbbl: Bapsapa Maakas

PykoBoauTenu HanpaBneHui —
3ameCTHTeNIH INaBHOro peaKTopa

BaHku ¥ uHaHcbl: EneHa TodaHok
UHAaycTpus W aHepropecypcbl: MNetp Kupbsax
HHdopmayusa: Uropb TepeHTbeB

MonutHuka W o6wecrTeo: Makcum MUKKH
CneunpoekTbl: EneHa MsasuHa

PepakTopbl otaenos

3KOHOMMKA: BaKaHCUA

MexayHapoaHas xHu3Hb: MBaH Tkaues
MHeHus: n.0. Yocnd Pypmar
MoTpe6uTennbckui pbiHokK: Kcenus LamaknHa
CBo# 6u3Hec: Bnagucnae CepervH

Meaua 1 Tenekom: NonuHa Pycsesa

Appec peaakuuu: 117393, . Mocksa,

yn. MpodcotosHasn, 4. 78, cTp. 1

TenedoH pepakuuu: (495) 363-1111, gob. 1177
®akc: (495) 363-1127. E-mail: daily@rbc.ru
Apnpec ans wano6: complaint@rbc.ru

Yypeautens raserbl: 000 «PBK Megua»

[a3eta 3apernctpypoBaHa B PesepanbHoi cnyxbe
no Haa3sopy B chepe CBA3M, UHHOPMALMOHHbIX
TEXHONOMMI U MacCOBbIX KOMMYHUKaLMIA.
CBUAETENbCTBO O PerMcTpaLmmn cpeacTea
maccoBoi Hdopmaumu MU Ne dC77-59174

oT 3 ceHTAbpA 2014 ropa.

HU3partenn: 000 «busHeclpecc»

117393, r. MockBa, yn. MpodcotosHasn, 4. 78, cTp. 1
E-mail: business_press@rbc.ru

FeHepanbHbIii aupekTop: EkatepuHa CoH

KopnopaTHBHbIH KOMMepYeCKHiA AWPeKTop:
NMoamuna lypein

Kommepuyeckui aupekTop

usparenbckoro goma «PBK»: AHHa BaTbirnHa
J[AupekTop no pekname

TOBapoB rpynnbi ItloKc: Buktopus EpmakoBa
JMpeKTop No pekname cermeHTa aBTo:
Mapwus XenesHosa

JAupekTop no mapkeTHHry: AHapei CUKOPCKUIA
JlMpeKTop No pacnpocTpaHeHHIo:

AHaTonui Hoeropoaos

JAupekTop no npousBoAcTBY: Hagexaa MomuHa

Moanucka no kaTtanoram:

«Pocneyvatb», «[pecca Poccumy,

rnoAnMCHOM MHAeKC: 19781

«Mouta Poccum», nognucHom nHaekc: 24698

Moanucka B peAaKuHHK:
TenedoH: (495) 363-1101
®akc: (495) 363-1159

3T0T HOMep oTneyaTaH
B OAO «MocKoBcKas raseTHas Tunorpagus»
123995, r. MockBa, yn. 1905 roaa, 4. 7, ctp. 1

3akas Ne 2225
Tupax: 80 000

Homep nognucan B neyats B 22.00
CBo6oaHan ueHa

lMepeneyaTka peAaKUMOHHBIX MaTepUanos
JI0NYCKaeTCA TObKO MO COrNacoBaHu1Io C peaaKum1e.
Mpu uMTMpPOBaHKM ccbinka Ha rasety PBK
obssaTenbHa.

© «busHecllpecc», 2015
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OBbeanHAOWAR YepTa BCeX NpUrnalieHHbx B MOCKBY cenapatncToB — Mx aHTMaMepuKaHmn3m. Ha dhoto — akums 0HOro M3 CTOPOHHKMKOB HE3aBMCUMOCTH
[loTnaHamu ot BenmkobpuTaHuM y WOTNaHACKOro NapnameHTa B 3amHbypre, ceHTAabpb 2014 roga

B MockBe Ha geHbr'u 6JIM3KOT0 BiacTsIM QOHIA NpoiigeT BCTpeya
O60pII0B 32 HE3aBUCUMOCTD

CenmapaTucTsl
y Kpemiis

FEOPT MM MAKAPEHKO

B BockpeceHnbe B MOCKBe IpoiigeT
CJIET CernapaTmcToOB CO BCEro Mupa.
I'paHT Ha (PMHAHCUPOBaHNE MepOo-
MPUATHUS TIOTyYeH u3 QoHAA, ITaTpo-
Hupyemoro Kpemiiem.

B Bockpecenbe, 20 ceHTsI6psI, B «IIpesu-
IIeHT-0Tese» B lieHTpe MOCKBBI ITPOIAET
KOH(epeHIMs 110, Ha3BaHMeM «[Iuanor
Hauwmii. [IpaBo HapomOB Ha caMooIpese-
JIeHMe U TIOCTPOeHMe MHOTOIOJSIPHOTO
Mupar. Kak yTBepsKIalT OpraHu3aTophbl
BCTPEeYM, 3TO «IIePBOe U MOKa YHUKAJIb-
HOe MepoIpusTie o 06MeHy MHeHMSI-
MM MEXAY CTOPOHHMKAMU CyBepeHUTeTa
LTSI MaJIbIX HapOJ0B IO BCEMY MUPY».
I/ICXO,E[H 3 TeKCTa IIpUIIalleHMsT
Ha hopym (ectb y PBK), B KOHbIMKTE ABYX
OCHOBHBIX ITPUHIIUIIOB MEXIYHAPOAHOTO
1paBa — HePYIIMMOCTY TOCYIapCTBEH-
HBIX I'PaHUIL U IIpaBa HalMii Ha CaMOO-
TripefieieHie — y9YaCTHUKY MePOIPUSTHS
BCTAIOT HA CTOPOHY BTOPOTO TIOIOKEHMSI.
3asIBJIEHHOIA LIeJIbI0 KOH(MEepeHIIM SIBJISI-
eTCsI Co3jaHVe MEXKIyHapOIHO paboueii
TPYIIITbI TI0 KOOPAVHALIMY AeliCTBHUIT 60p-
1I0B 3a HE3aBUCUMOCTH T10 BCEMY MUDY.
VTorom moyiskeH CTaTh JOKYMEHT B 3a-
LIUTY [TpaBa HApOJIOB Ha caMOOITpeierie-
HIe, KOTOPBIi IpeasaraeTcsi ohopMUTh
Kak npoekTt pesomonyy OOH.
OpraHu3aTopoOM BBICTYIIAET POCCUIi-
CKast 00IeCTBEHHASI OpPraHM3aIyst KAHTUT -
nobamictckoe apskeHne Poccyn» (ALP).

HWHOCTPAHHbIE NAPTHEPbBI

B meka6pe 2014 roma AIIP mpoBopauia
B CTO/MMLIE TIOXOKMA cieT. Torga 3ameTt-
HYI0 4aCTb MHOCTPAHHON meneranumn

COCTaBJISIIA «QHTUBOEHHAs» (hpaKIys.
Kpynueriinieit 13 rpynmn 5TOro TOJIKa
sapisieTcss EnyiHas HalMoHaabHas aH-
tuBoeHHas1 Koanuiusi (UNAC) — ame-
pMKAHCKasi OpraHu3ausl, BBICTYIAI0-
11as1 MPOTUB MOJINIIEICKOTO TPOU3BoJIa
BHYTpu IITaTOB M NPOTUB BOEHHBIX
MHTEepBeHIMiT BammHrToHa 3a pyoe-
skom. UNAC Ha dopyme mpeacTaBisin
cpasy miaTh copykoBopuTeneii. OquH
u3 HuX, [Ixko Jlombapmo, coobuimi PBK,
YTO Ha ouepefHYI0 KOHepeHIUIO
B CeHTSI6pe MpeaCcTaBUTeIelt ero opra-
HM3alMM He TIPUIIAIam (a Jaxe eciim
MNPpUTIACAT — aMepUKaHIbl BPAO JIN
MpMenyT MU3-3a IJIOTHOTO rpaduka).

TOUHBIN CIMCOK TOCTel CEeHTSIOPb-
ckoro dopyma yuaep AJIP AnekcaHap
MoHOB cOO6IIATh OTKA3AJICS — U3 CO-
o6pakeHunit 6ezomacHocTu». ITo ero
MHEHMIO, BIaCTy CTpaH 3anaza MOTyT
ToMellaTh Aejieratam BolieTeTh B Mo-
ckBy. ETo omaceHust He 6€CTIOYBEHHBI:
B deBpasne 2015 roga ®BP mposeno
ob6bickM B oduce HarmoHanucruue-
ckoro gBmkeHns Texaca (TNM), u3bsio
060pymoBaHye U 33epsKao HECKOJb-
KUX aKTUBUCTOB. DTa OpraHM3alus
oKasanach Cpefiy TeX, KTO U y4yacTBO-
BaJi B 1eKa6pbCcKoM opyMe, U BepHET-
cs1 B MOCKBY B CEHTSIOpE.

B wmenom, ecim cyauTh mo [OaH-
HbIM AJIP, Ha 3TOT pa3 mopasJsiollee
GONBITMHCTBO AeJIeraToB OYOyT Mpef -
CTaBJSITh CenapaTUCTCKMe J[BUXKe-
HMSI, 6OPIOIINECS TIPOTUB 3amagHbIX
npaBuTenscTB. Cpeay HUX: cemapa-
tuctsl [aBaiies, [Tyapto-Puko u Ka-
TAJIOHUM, TIpeCTaBUTeNM 3anagHoii
Caxapbl U generauysi OT UPJIAHACKOM
naptuu «llluua @elin», KOTOpas rof
Haszaj MpeJjjoxkusia nposectu pede-

Ha aToT pas
nopasnsiolee
60/IbLIMHCTBO
Aeneratos 6yayT
npeacTaBATb
cenapaTUCTCKue
OBWKEHHS,
6optowmecs
npoTue
3anagHbix
npaBUTENbCTB

pennyMm o6 ornenenuu CepepHoit Vp-
JIAaHAUY OT BeTMKOGpUTaHM, OTTMPAsiCh
Ha OTBIT NIOTIAaHIIEeB.

POCCUACKASA CTOPOHA

[To maHHBIM poccuitckoro MuHKOCTA,
«AHTUTIIO6ATVICTCKOE ABUKEHME» UMe-
€T CTaTyC pPerroHaIbHOI O6IIeCTBEeH-
HOJI OpTaHU3al MK 1 O6bIIO 3aPETUCTPU -
poBano 15 mapra 2012 roga.

AJIP 6blaa co3maHa «[IJIsT IO IepsK-
KM CTpaH ¥ HAapoAO0B, MPOTUBOCTOS -
UUX OUKTATy OLHOTIOJJSIPHOTO MUpa
Y CTPEeMSIIUXCST TPeJIOKUTD anbTep-
HATUBHYIO TIOBECTKY OHS». [lo co3na-
HUSI «KAHTUTIIO6aTVICTCKOTO ABUKEHMSI»
VonoB 6b11 conpepcenarenem Komure-
Ta conupapHocTu ¢ Hapogamu Cupun
v JIuBUM (BO3TIIaBUJI K€ €ro 3KC-AeIy-
tat Focaymbl Cepreit BabypuH). BecHoii
2013 roma menerauys ot AJIP HamipaBu-
J1ach B [lamack, roe Bpyunia mpe3uieH-
Ty cTpaHbl bamapy Acagy ynoctoBepe-
HJe TI0YeTHOTrO WieHa OpraHu3alun.
JIpyroii moyeTHHI YleH — 3KC-TIpe3u-
neHT Mpana Maxmyn AxMaguHeska.

Cpeny mapTHepoB AJIP yka3aHbI MH-
(opmanmonHsie areHTCcTBa Rex, «Ho-
BOpoccusi», paauo «Harre ITogMocko-
Bbe» (roe MOHOB BeleT aBTOPCKYIO
nepenauvy), a Takoke poCCUICKIe U MeX-
IYHapOJHbIe aHTMBOEHHbIE OpraHNn3a-
uun. U3BeCcTHO Takxke, yTo angep AP
¢ 2013 roma BXOOUT B IPE3UIUYM Op-
rauusauny «Oduiepsr Poccum» HapaB-
He ¢ redHepasnom Jleonugom KBaiio-
BbIM, apTUCTOM Bacuinem JIaHOBBIM
u neBiiom Mocudom Kob63oHom. Bos-
IJIaBJIsIeT OpraHu3aluio rjaaBa KOMUC-
cum 1o 6esonacHoctyt O6IIeCTBeHHOM
nanatel Poccuy AHToH IIBeTKOB.
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NMATPOHAT NPE3UAEHTA

Cyzast 110 JaHHBIM M3 TIpUTTALIeHUS
Ha ¢opyM, AIP roToBa OMJIaTUTh 3apy-
GEeKHBIM TOCTSIM PacxOfbl Ha IepesierT,
TpaHcdep U3 asporopra U IPOKMUBaA-
Hue B MockBe. ATy MHPOpPMAIIO IO -
tBepaun PBK HMonos. I1o ero cioBam,
Kak AJIP, Tak U ero 3apyOeskHbIe TOCTU
apisoTcss HKO ¢ orpaHMyeHHBbIMU
cpelicTBaMM, IO3TOMY I10 HErJTaCHOMY
MpaBuUJTy TIPMHMMAIOIIAsl CTOpOHA Oe-
peT Ha ce6s1 OCHOBHBIE PACXOObl — TaK
OBIJIO M B CJlydae 3apyOeskKHBbIX MOe3-
IIOK POCCUICKUX aKTUBUCTOB, CKAXKEM,
Ha Bamskauit BocTok.

Kaxk pacckasan MloHOB, fBa OCHOB-
HBIX MCTOUHMKA (QUHAHCUPOBAHMUS
AJTP — mo6pOBOJIbHBIE TIOSKEPTBOBAHMS
CTOPOHHMKOB U TIPaBUTEIbCTBEHHbIE
IPaHTBbI. DTUX CPECTB XBATAET, YTOObI
MIPOBOANTb MEXIYHAPOIHbIE KOHpe-
peHLuM XOTs 6bI pa3 B rofi, CKas3aJl OH.

B 6a3ax MuHiocTa i MMHSKOHOMpPa3-
BUTHUS HaiITU MHGOPMAIMIO O BbIIAH-
HbIX AJIP rpaHTax He yganock. B To ke
BpeMs OpraHm3aiusl peryasipHO yda-
CTBYeT B KOHKypcax HaluoHaabHO-
ro 6iarorBopurenbHoro douma. Tax,
B IIPOIJIOM TOAY Ha MpOBefeHue fie-
Kabpbckoro dopyma AIIP moaydu-
jia ot GoHpa 1 MyH py6., B 3TOM rogy
Ha OpraHu3anyio KOHpepeHUUM OHA
mob6uiach 1eIeBOTO IpaHTa Ha 2 MJTH
py6. B mociegHem cryuae AJIP okasa-
Jlack cpeau 99 nobenuTesneii U3 06IIEro
yucia 3asiBoK cBbiiie 400.

HatmoHanbHbIN 6JarOTBOPUTEND-
HbIii GOH, OCHOBAH B KOHIe 1999 roga
110 MHUIIMAaTUBe TpeMbep-MUHUCTpPA

Poccunm Bnagumupa [TytrHa kak Haru-
OHaJIbHBIN BOeHHbIN (Gonm. Ero nemp —
repeuncieHe CpenCcTB Ha MOOAEePKKY
BOEHHOCTYXalllMX M DPa3BUTME BOEH-
HO-MATPUOTUYECKUX MPOEKTOB. u-
pextopoMm donpa c 2009 roma paboTaeT
reHepas-jieiteHaHT Bnagumup Hocos.
ITo 3TOrO0 OH 3aHMMaJI JOJIKHOCTD Iep-
BOT'O 3aMIVIaBbl lerlapTaMeHTa BOEHHO
koHTppasseaku ®CB. BromxkeTt Gopmu-
pyeTcst 3a cueT AOGPOBOIbHBIX B3HO-
COB OT HacejeHMs U rpaHToB. Cpenn
sKepTBOBATeJelt eCTh MyOIMYHbIE JIUITA
(Poman A6pamosuu, Cyneiiman Kepu-

MOB), KpyIHble KoMraHuu (CoepbaHK,
JIVKOWIJI, «CeBepcTanb», OHAKCUM),
€CTbh ¥ BO3MOKHOCTb ITPOCTBIM IPaskIa-
HaM MepeuncanTb cpeactsa yepes CMC.
@OH[I, AefICTBYET Mo TATPOHATOM ITpe-
3umeHTa Poccuiy 11 ero agMmMHUCTpalinm,
YKa3aHo Ha caiiTe opraHu3arym.
BeposiTHO, 13-32 OrPaHUYEHHOTO
6r0IKeTa MepOTpUsITIE OBUIO PelieHo
MIPOBECTY B BOCKPECEHbE: MO JaHHBIM
TOCTMHUYHO CeTu, apeHza momo6HOTo
3asa «IIpe3uieHT-0Te/sI» B BBIXOIHOM
JIeHb CTOUT 45 ThIC. pyd. B yac (Ha 25%
MeHbllle, YeM B OymHMit meHb). Kpo-

[Ba 0CHOBHbIX
WCTOYHMKA K-
HaHCUPOBaHUA
«AHTHrnobanucr-
CKOrO ABMEHUSA
Poccuu» — po-
6poBObHbIE
NoXepTBOBAHMWA
CTOPOHHUKOB

W NpaBuTeNb-
CTBEHHble
rpaHThbI

Me TOro, 3aK/IIUYNTeNbHAsT IIpecc-KOH-
dbepeHLMsT TPOIigeT B TOHeHelb-
HUK, 21 ceHTs6ps, B I'K «3MaitioBo».
ApeHpa moMeneHust Ha CPOK OT OIHOTO
0 yeTbipex 4acoB cTouT TamM 20—30 ThIC.
pyo6. B 3aBUCHMMOCTHM OT 3aJ1a.

O6benVHSIONIEN YepTOit BCEX MPU-
rJIalieHHbIX B MOCKBY — OT JI€BBIX
MPJAHICKMX HAIlMOHAIMCTOB IO Jjia-
TUHOAaMEPUKAHCKUX aHTUTIO6aIN-
CTOB — SIBJISIETCSI X aHTMAMePUKAHU3M,
obpailaeT BHMMaHMe sKCrepT VHCTU-
TyTa eBPOATIaHTUYECKOTO COTPYIHIYe-
ctBa AHTOH IllexoB110B. 4

C kem ewe ApyxuT Poccus

MpaBopaaukansbi

B mapTe 2014 ropa BeHrepckas
nccnefoBaTeNnbCKas OpraHusa-
uusa Political Capital Institute
BbINYCTUN1A AOKNAA, NOCBALEH-
HbIY cBszam Poccuu ¢ eBponen-
CKMMM NpaBopajrKanamu. IKc-
nepTbl BoiAENUAU B 13 cTpaHax
EBponebl 15 gBUEHMH, CUMNATHU-
3upytowmnx Mockse. B ux uncno
nonanu «HauMoHanbHbIN HPOHTY
MpaHumMK, uTanbsHckas «Jlvra
CeBepan, aBcTpuiickas Maptua
cBob6oAbl, rpeyeckas «3onotas
3apsa» v apyrue. C Tex nop Konu-
4YeCTBO TaKWUX NapTUi yBENUYU-
Jlock — B YacTtHocTu, B 2015 rogy
npopoccuickan npaBas napTus
Zmiana («CmeHa») 6bina o6paso-
BaHa B Monbuwe.

MNpu 3TOM 3adhMKCUPOBaAH NKLLb
OAMH A0CTOBEPHbIN cnyvyan du-
HaHCUPOBaHWA EBPONENCKUX
npaBoOpPajiMKanoB U3 POCCUMCKUX
ucToyHUKoB. OceHblo 2014 roga
paHuy3ckui «HaumoHanb-

HbIW (PPOHT» NONYYUN KPEeaUT

B pa3mepe €9 M/IH OT MOCKOB-
ckoro epBoro Yyewcko-poc-
cuicKoro 6aHKa 6usHecmeHa
PomaHa Monoga.

[Jenytat EBponapnameHTa

OT BEHrepCKoM npaBow nap-

Tnun Jobbik bena Kosau B mae
2014 ropa ctan o6beKTOM paccne-
[0BaHWA BEHrePCKOM NpoKypa-
Typsl. Mo gaHHEIM U3gaHuA Index,
CKaHAan MoXeT bbITb CBSA3aH

C pycckow weHoi Koeaya Ceetna-
Ho UcTowKnHON, KoTopas AKo6bI

pabotana B KI'b 1 3aBepboBana
myxa. [Noka paccnegoBaHue

He 3aBeplueHo, 1 KoBau ocrtaeT-
csA eBpogenyTaTom. B ceHTAbpe

2015 ropa oH 3anBu”, 4TO cobupa-

eTcs nocetuTb Kpbim.

UHdopmalHoHHanA BoHHA
OceHblo 2014 roga rpynna »u-
BywWwMx B Poccuu amurpaHToB

M3 3anagHbIX CTPaH 3anyctuna
cauT Russia-Insider.com, Ha-
npaBneHHbIW Ha pasobnayeHuve
«nponaraHabl 3anaga B oTHoLe-
Huu Poccunn». B oaHoM U3 cTaten
aBTOpbI CaiTa CpaBHMBALOT ra-
3ety New York Times c npona-
raHAUCTCKUMU MHCTPYMEHTaMM1
u3 «1984» Mwopaxa Opyanna.
Russia-Insider.com nosuumo-

HUpyeT cebsl KaK He3aBUCHUMBbIN
NPOEKT U (PUHaAHCKMpPyeTCA 3a cyeT
KpayadaHauHra.

CnoBauKuWii UHTEPHET-aKTH-

BucT lOpai CmaTtaHa B deBpane
2015 roaa ony6avMKoBan CnMcoK
13 42 CanToB, KOTOpbIE, MO ero
MHeHMUIo, pacnpocTpaHsioT B Cno-
BaKUK U Yexuu «KpemneBCKyo
nponaraHay». CmaTtaHa gobasun,
YTO aHaNOrUYHbIe CanThbl eCTb

B BeHrpuu v bonrapuu, Ho KoH-
KPETHbIX NPUMEPOB He NPUBEN.

B Bonrapuu B kKayecTBe npopoc-
cuitckoro CMU dyHKUMOHMPYET,

B YACTHOCTH, CAlT ABUKEHUA
«Pycocunbi». 3To ABUKEHUE BO3-
rnaenseT 6bIBWMK AenyTaT napna-
meHTa bonrapuv ot counanucros
Hukona ManvHoB.

ABTOMATNYECKOE
KpeaouToBaHne
pacyeTHOro cyeta npu
HEOOCTAaTOYHOCTM CPeacTB

MNopoknioyeHue u oo6cnyxupaHume

OAO AKB «ABAHIAP/». FeHepanbHas nuueHauns bardka Poccum Ne 2879 ot 10.05.2012 .

NYYIIHK
MHTEPHET-BAHK

ABaHrapa HTepHeT-0aHK — 370 NONHOPYHKLMOHaNbHAS,
ynobHas 1 6e3onacHas cucteMma AUcTaHLUMOHHOro 6aHKOBCKOMO
obcnyxuBaHusa Ansa Ballero OusHeca.

Llenesas kpeguTHasa NMHUA
Ha BblMaTy 3apnjaTtbl B
pa3mepe OOT

MpoBeneHne HanmMYHbIX
onepauuii ¢ Cash-Card
B ntobom odpuce/
6aHkomaTte baHka

no Bepcum

GLoBAL BANKING

& FINANCE REVIEW

3a

Online 3asBKa Ha
MoaK/toYeHe,

HYMCneHna neHb-B-AeHb

Kak oTKpbITbh pac4eTHbIN cYeT

3a noakyYeHne n obcnyxmnsaHme
MHTEpHeT-6aHKa nnarta He B3umMaeTcs

GAHK ABAHIAPA

BAHK ABAHTAPT

3anonHutb SArPYaKA 3arpysuTb
———  3asaBneHune @)  HeoOxoguMmble
E online — LOKYMEHTHI

peknama

BHyTpmnbaHkoBckue
nnarteXxu, KOHTPOJ1b CHETOB,
npvem OOKYMEHTOB —
KPYr1OCYTO4YHO

)

Mpwuirtu B BaHk
C opuUrnHanamm

e
_I_I I_' JOKYMEHTOB
i i

www.avangard.ru
8 (800) 55599 93

bAHK ABAHIAPI
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Kak pOCCMVICKMQ rocupenIiipmudaTmsa CTpaxXyrlOTCd OT apecCTa 38pY6€)KHbIX dKTNBOB

CpeacTBo ot IOKOCa

AHA MUJTIOKOBA,
NBAH TKAYEB,
AHHA KANEAMHA

BDB Ha nmpouwioi Hexelle CTal mep-
BBIM roCIpeanpusaTuemM, opuim-
QJIbHO MPU3HABUIMM PUCK apecTta
CBOMX aKTHBOB B CBSI3U C J€JI0M
IOKOCa. Ipyrue rockopriopauumn
TOKa He CIeNIaT MOACTPaX0BaThCs.
PBK pas6upasicsi, HaCKOJIbKO BbICO-
KU UX PUCKU.

NnoAroToBKA
K PABBUPATEJIbCTBAM

BueniskoHoMb6aHK (BOB) Ha mporioii
HeJlesle TIEPBBIM U3 POCCUICKUX TOCY-
IapCTBEHHBIX MPeAnpusITUit obuim-
aJbHO MIPU3HAJ UMYILECTBEHHbIN PUCK
ot nena OKOCa: rockopriopauns Havya-
JIa TIOVICK I0PUCTOB I8 3aIIUThl CBOUX
MHTEPEeCoB M MMYIIECTBEHHBIX TPaB
B EC u CIIIA «B CBSI3U C PUCKOM TIpU-
HYAUTEIbHOTO MCIIOJHEHUST pellleHusI
[TocTositHHOTO TpeTeickoro cyga» B l'a-
are no peny KOKOCa, a Takke «B CBsI3U
C HeyperyJMPOBaHHOCTBIO BOIpPOCA»
B OTHOILIEHUM pelieHus: EBpormeiicko-
ro cyna 1o npasam udenoBeka (ECITY)
10 aHaJOTMYHOMY Jeny. B Hopme nof -
KOHTPOJIbHbIE TOCYJAapCTBY OPIUIIA
He HeCyT OTBETCTBEHHOCTM T10 MEXIY-
HapOAHBIM apOUTPAKHBIM peIIeHUSIM
IIPOTUB TOCYJapCTBa, TOBOPST OIpPO-
meHHble PBK 10pucThl, HO poccuiickue

rockopmnopauuu, Takme kak BoOB, Bce
pPaBHO IOI1aJaI0T B 30HY pUCKa.
CornacHO KOHKYPCHOJ TOKyMeHTa-
LMY, OIyOJIMKOBAHHO Ha caiiTe rocsa-
KYIIOK, IOPUCTBI, ¢ KOTOpbIMM BIb ma-
HUPYeT 3aKJIUUTh T'OI0BOI KOHTPAKT,
MOTYT OBbITh KaK POCCUSIHAMM, TaK U He-
pesuaeHTamu. HauampHast 1ieHa KOHTPaK-
ta cocrasisiet $169,8 Tric. [TouacoBbie
CTaBKM IOPUCTOB Clefyioliye: apTHe-
pa — $970, coBeTHMKA MV KOHCY/IbTaH-
ta — $900, crapuero opucra — $700.
[ToyacoBast oruiaTa APYTUX COTPYIHU-
KOB — OT ITOMOII[HMKA FOPUCTa 0 I0pU-
cra — Bapbupyetcst ot $220 mo $470.
Kak mosicHWI MCTOYHUK, GIU3KUI K
BHeIsKoHOMOaHKY, Takasl TIpakTiKa He
HOBa. «FOpUCTHI XOTAT MOACTPAXOBATh-
CS1 Ha BCSIKMIA CJTy4aii, TIOCKOJIbKY HeT ra-

PaAHTUU, UTO MPUCTABKA «TOC» He GymeT
TPaKTOBAThCSI B HY’KHOM JIJIS1 MICTLIOB TI0
neiny FOKOCa KOHTeKkCcTe», — rOBOPUT
OH, MPUBO[S B MpUMep HeLaBHUIA apecT
MMYIIIeCTBa TOCYAAPCTBEHHOTO MHMOPM-
areHTcTBa «Poccust ceronus». [loatomy
KOpriopaiuy HY>KHO MMeTb KOHCY/IbTaH-
Ta Ha CTy4yaii MpUTI3aHNUiI Ha UMYIIIECTBO
B3Ba, paccykmaet cobecemuuk PBK. ITo
€r'0 CJIOBAM, 3TO He «IIPUHIIUITMAIbHAS TI0-
3ULYSI», a TOJIBKO «ITOATOTOBKA K [TOTEHIIN -
aJIbHBIM pas3bupaTebcTBaM». [IpecTaBm-
Tesib BOBa 0TKa3ascst oT KoOMMeHTapyueB.

NMPEWEREHTbI ECTb

[Tocne Toro Kak Poccust oTkasanach
[pM3HaBaTh pellleH)e raarckoro ap-
6uTpaxka, MPUCYOMUBIIETO OGBIBIINM

lOpucThl, € KoTO-
pbimu B3b nna-
HUPYET 3aK/io-
YUTb ro40BOM
KOHTPaKT, MOryT
6bITb KaK poccu-
fIHAMU, TaK U He-
pe3uaeHTaMm

aknyonepam IOKOCa $50 mipz Kom-
TeHCalu, UCTLBI HaYaau MPoLenypy
110 NMIPU3HAHUIO U MIPUHYIUTEIbHOMY
VICIIONTHeHMIO 3TOro peuteHus B CIIA,
Benukobpuranuu, benbrum, @panimn
u Tepmanun. B Teopun nocrpagasuive
akimoHepsl OKOCa MmerT npaBo 1a0-
61BaTbhCS KOHGMMUCKAIMM POCCUIACKOTO
rocumytiecta B 150 crpaHax — ydact-
Hukax Hpio-MopKcKoii KOHBeHLUM
1958 ropma, BKiOYast camy Poccuio.
Ha npakTuke 3TO CI10KHO, YUYMUTBIBAS,
YTO GOJBIIMHCTBO 3apPYOEKHBIX aKTU-
BOB POCCUIICKOTO TOCyIapCTBa 3alu-
LeHbl CYBEpEeHHBIM MMMYHUTETOM
(MCKITIOUeHMe — rOCaKTUBDI, UCTIONIb3Y-
0lIMecs ¢ KOMMepUYeCcKoi QyHKIIMen).

B utoHe sToro roma cyme6HbIe IpK-
cTaBbl BO @paHuyy 1 benbrum Hamoxu-

UcTopuna Bonpoca

B nione 2014 roga MexayHapoa-
HbI apbuTpax B Maare obsA3an
Poccuio BbINNaTUTb 6biBLLKM
aKuuoHepam HOKOCa $50 mnpg,
B Ka4yecTBe BO3MeLleHUs ylep-
6a 3a ae-thaKTo 3Kcnponpua-
L0 He(TAHOM KOMNAHUK y ee
cobcTBeHHMKOB. C cepefmHbl
aAHBaps 2015 roga Ha OCHOBHYHO
CYyMMY HauucnseTcs wrpadHomn
npoueHT — $2,6 M/IH B AeHb.

Poccuna oTkasanack npusHaBath
peweHuWe apbutpaxa, nocne
4ero UCTLbI HAYanu npoueaypy
Mo MPU3HAHUIO U NPUHYAWUTENb-
HOMY MCMOJIHEHMIO 3TOFO peLue-
Husa B CLUA, BennkobpuTtaHum,
Benbruun u ®paHuum.

B CLLA peno o np13HaHWu pelue-
HUWA raarckoro apbutpama Ha-
XOAWUTCA Ha PacCMOTPEHUU cyaa

okpyra Konym6us, uHtepecsl Poc-
cum npeactasnsiet White & Case,
peweHue 6yaeT BbIHECEHO TOIBKO
B cneaytowem rogy. Ha muHys-
LUMX BbIXOAHbIX XypHan Spiegel
coo61wwmn, 4To 6bIBLIME AKLU-
oHepbl KHKOCa Ha ocHoBaHUH
raarckoro ap6uTpaxHoro pe-
WweHWA nonpocunu cys bepnvnHa
apecToBaTb POCCUMCKMUE aKTUBDI
B lepMaHuu Ha cymmy $42 mnpa.

Poccusa odmumansHo He nony-
Yyana yBeAaoM/IeHUSA O NpeabaB-
JIEHUU K UCMONIHEHMIO «raarCKuUx
peweHui» B fepmaHuu, coobumn
PBK B noHepenbHUK npeacTa-
Butenb MuHiocTa. «B cnyyae
WHULMMPOBAHUA TaKKX pa3bupa-
TenbcTB Poccuitckan ®epepauus
6yaeT 3awmLaTh CBOU UHTEPECHI
B YCTaHOB/MIEHHOM MOPAAKEe», —
nob6aBun oH.

®OTO: AFP/East News
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JI/ apecT Ha cueTa MpeLCTaBUTeNbCTBA
MMUA «Poccus ceronnsi». B I[Tapmske Tak-
Ke ObIIO apeCTOBAHO UCITOIb3YEMOE MH-
dbopmarentcrBom 3ganue OTVIT «Toc-
3arpaHCcoO6CTBEHHOCTb» yIIpaBAeIaMu
npesupeHTa PO. Bnpouewm, uepes3 HEKO-
Topoe BpeMs cueTa «Poccus ceromus»
6BV pa3MOpPOKeHbI. «CUueTa pa3Mopo-
3T, KOTZAa Mbl Jay OTBET IIPUCTaBaM,
YTO MbI HE OTBEYAEM I10 005132 TeTbCTBAM
P®», —nosicuuna B uHTEpBbIO PBK 11aB-
HbIi pefakTop «Poccun ceromgHsa» Map-
raputa CUMOHBSH.

Bo ®paHuuu 6b1IM apecTOBAaHbI
cyeTa psifa POCCUMCKMUX KOMITAHMIA
BO (paHIy3CKOIi «Houke» 6aHka BTB,
a Takke cyeTa POCCUICKUX AUIIIOMA-
TUYEeCKUX Muccuii, cooban PBK riasa
BTB Anppeii Koctun. Cueta qunmmccuin
¥ KOMIIaHMi1 O4eHb CKOPO ObLIM pa3Mo-
poxkeHbl. B Besnibruut mpucTaBbl yBeno-
MW 47 TpeaInpUsITUiA U OpTaHU3aLiA
0 HeoOXOAMMOCTH B TeueHme 15 gHeit
MpeoCTaBUTh IlepeueHb MMeIOIerocs
Yy HUX UMYIIECTBA U CPeCTB, TpUHA] -
nexamux Poccuiickoit @emepaiiin, co-
obmuran VuTepdaxc.

FOCKOPMOPALIUM NOA PUCKOM

«Cob6bITHsI BO ®paHuum u Benbrumu mno-
Kasaju, 4TO CYIIECTBYET PUCK apecTa
He TOJbKO MMYIIeCTBa rocygapcrsa,
HO U MMYIIeCcTBa KOMIIAHUI C rocy-
JIapCTBEHHBIM y4yacTUeM», — TOBOPUT
PBK mapTHep aJBOKaTCKOTO 610po
Herbert Smith Freehills Anexceii ITa-
HU4. B cBs131 ¢ aTM BOB «HaxoguTcst
B TpYIIle PUCKa U AOKeH OBITh TO-
TOB K 3allUTe CBOI COBCTBEHHOCTHU
3a pyb6exxom». Ilof yrpo3oit MOXeT
HaXOJUTbCS U COOCTBEHHOCTH APYTUX
rockopnopauuii. «[IockonbKy Takue
CTPYKTYpbI INPUHaAIeXaT rocynap-
CTBY, XOTSI U He SIBJITIOTCSI CyBEPEHHBbI-
MU areHTaMu, B IPUHIIUIIE OHU MOTYT
CTOJIKHYTbCSI C apeCTOM aKTUBOB», —
TOATBEPXKIaeT CIeMaTNUCT [10 MEXIY-
HapOIHOMY apOUTpaxy, apTHep GppaH-
1y3ckoii opdupmbl Betto Seraglini
JKronben Oype.

Ceituac B Poccuu paboraer msTh
CTPYKTYP C IOPUOAMYECKUM CTATyCOM
«rockopropanusi». [lomumo B3ba ato
«Pocatom», «Poctex», ACB, ®oHnp, co-
nmeiictBus pedopmupobannio JKKX.
B mnrone npesugent Poccun Bragyummp

[TyTuH mopmnucan 3aKOH O CO3OaHUU
ellle OLHOV rockopropanyumn — Pockoc-
Moca.

«PocTex» He obpaiajcs 3a IOf-
IePXKOJM pUCTOB AJIS 3alUTHI 3a-
I'paHCOOCTBEHHOCTH, TOCKOJIbKY HE BU-
AT HEOBXOIMMOCTM B 9TOM, COOBIINIT
PBK mpencTaBuTenb TOCKOPIOpALIN.
3a rpaHuiieit y «Pocrexa» ectb odu-
Cbl JOYEePHUX XOJJUHTOB, CKa3asl OH,
He yTOuHsIsI moapobHocTeii. [TpencraBu-
Tesb «PocaToma» He OTBETWII HA TTPOCH-
6y 0 KOMMEHTapUM.

V ®onpa comeiicTBusl pehopMupo-
BaHMI0 JKKX 3apy6eskKHbIX aKTUBOB HET
¥ 3aKOHOJIaTeIbHO GBITh HE MOXET, CO-
o6mua PBK mpencraButens (ouHaa.
[Ipencrasutens ACB He OTBeTHII Ha 3a-
poc.

[IpencraButens MuHiocra Poccum
0TKa3aJICs KOMMEHTMPOBATh BOITPOC 3a-
LTI aKTMBOB rOCKOpIiopauuii. AiBo-
kaT GML (6siBmasi Group Menatep
Limited, mpencraBisieT MHTEpPECh aK-
umoHepoB IOKOCa) dmmaH03/1b T'aii-
ap u3 Shearman & Sterling He oTBeTWI
Ha Bonpoc PBK o ToMm, HallenBaeTcs in
ero KOMaHJa Ha aKTMUBBI TOCKOPIIOpa-
umit, maBa GML Tum Oc6opH 6bLT He-
JIOCTYyTIEH 110 Teyiepony.

MOYEMY APECTbl AKTUBOB
BO3MOXHbI

ViMy1iecTBO pOCCUIICKMX KOMIIaHU
3a py6exkoM BXOIUT B TPYIITY PUCKa,
NIpM3HaBajl B MIOHE 3TOTO rofa B MH-
TepBbio PBK m1aBa MyMH3KOHOMpa3By-
s Anekcei YirokaeB, KOMMEHTUDPYS
yepeny apecTOB POCCUIICKMX aKTUBOB
B EBpome. «MbI Mpoxoamiy Takoro poga
uCIIbITaHMe o feny kommnanun Noga,
KOTOpasi B TeueHMe psifia JieT IIPOBO-
L¥poBaia BJIACTM HEKOTOPBIX CTPaH
Ha NpUHATKE Takux Mep. Torma Halm
TIpaBOBbBIE CITY’KOBI CMOTJIM 3TY MPOGITe-
MY pelINTb, M Y MeHsI eCTb OCHOBAHMS
T10J1araTh, UTO U C HbIHELTHel CUTyalu-
el MBI CIIPaBMIMCSI», — CKa3as OH.
Anekceit Ilanmu nosicusier PBK,
YyTO MMYyIlecTBO B3Ba, a Takke JI0OBIX
IPYIUX POCCUMCKMX KOMIIAHUI € ro-
CyAAapCTBEHHBIM y4YacTMeM He JOJDKHO
IIOABEePraThCs apecTy BO MUCIIOJIHeHMe
apbuTtpaxkHbIx perrennii o FOKOCy, rmo-
CKOJIbKY OHM SIBJISIIOTCSI HE3aBUCUMBIMU
I0pUAMNYECKMMY TUIIAMU U X UMYIIe-

Ha npakTuke
WHOCTPaHHbIe

CTBO He SBJISIETCSI UMYIeCTBOM Poc-
cuiickoit @emepauyn. ApoUTpakKHOe
peureHue nMpotuB Poccum Henb3s mc-

cyabl MoryT IIOJIHATD 3a CYeT MMYILLeCTBa APYTUX
PYKOBOACTBO- nui. Ho Ha mpakTMKe MHOCTpaHHbIE
BaTbCA TaKoM CYIbI MOTYT PYKOBOZCTBOBATHCS TAKO
TPAKTOBKOM, TPAKTOBKOIA, UTO MMYIIECTBO T'OCKOP-
4YTO MMYLLECTBO Iopauyuii IpuHagaexxuT Poccuinckomn
rocKopropauuu @epepatmn. «To eCcTb CHavYaIa apecto-
NpUHaANERNUT BBIBAIOT, a TOTOM pa3buparoTcsi», — ro-
Poccuitckon BOPUT OH.

®enepaunu Peub MZeT O NPAKTVUKe MpUMeHe-

HUS 32 PyOesKOM KOHIEMIMMU OTPaHM-
YeHHOT0 roCyZapCTBEHHOTO UMMYHM-
TeTa. JTa KOHLeNUMs MpPeAIosaraer,
YTO MHOCTPAHHOE roCynapCTBO, ero op-
raHbl ¥ OpraHU3alnin, a TaKKe X co6-
CTBEHHOCTb TePSIIOT UMMYHUTET, €Cu
aKTUBBI CBSI3aHbI C KOMMEPUECKOI [ie-
SITeJIBHOCTBI0. «JTO KJIacCUUYecKoe pas-
nejieHre MeXIy CyBepeHHbIMMU aKTaMu,
KOTOpbIe 3alIIIeHbl, U KOMMepUecKoi
esiITeIbHOCTBIO, HA KOTOPYIO UMMYHU-
TeT He PaCIpOCTPAaHSIETCSI», — TOBOPUT
®ype. COOTBETCTBYIOLIME 3aKOHbI ITPU-
uatsl B CIIA, Kanaze, Beauko6puTta-
uun, Asctpanuu, I0OAP u Cunranype,
B Cye6HOII TpaKTVKe KOHIIETIMS OTPa-
HUYEHHOTO UMMYHUTETa peanyn3yeTcs
BO ®panuun, Daununu, Hopsernu, I'pe-
un, Utanuu u Tepmanuu, o6aBiseT
[MaHny.

Puck apecra akTMBOB roCKOpIiOpa-
LMt UCKTIOUATh HeJb3sl, COTJlaceH aji-
BOKAT, YIIPaBJISIIOL /I TapTHEeP I0pUIU-
yeckoit ¢pupmbl IOCT EBrennii XXumu.
B nocnenHee BpeMs B IpaBe MHOTUX
rocyapCcTB HaMeTuaach TeHAEeHIUS
K CHSITMIO TaK Ha3blBaeMOIl KOpropa-
TUBHO Byasin, OOBSICHSIET OH. DTO O3Ha-
4aerT, YTO I'OCYLapCTBO B OINpeielIeHHbIX
CJIydasiX MOKeT MPU3HABaThCSl OTBET-
CTBEHHBIM 3a AeiCTBUSI KOMIIAaHUIL CO
CTOIIPOII€eHTHBIM TOCydyacTueM, U Ha-
060pOT, IO 06s13aTENIbCTBAM TOCYHAP-
CTBa B3bICKAHME MOKET B OIpe/esleH-
HBIX CUTYaIMSIX 06paIliaThCst Ha aKTUBBI,
MpUHaJJeXallye eMy OIocpef0BaHHO.
[TosTOMY NpeBeHTUBHBIE MepbI, KOTO-
prle npennpuHuMaeTt BOb, npaBuiib-
Hble, cunTaeT YKuamH, MOCKOIbKY CY,
yC/IBIIAaB apTyMeHThbl OTBEeTUYMKa, He-
penKo MpUHUMAET pelieHye 06 oTme-
He apecra. /4

Mpu y4actnmn AHatonuna TeMKuHa
n AnekcaHapbl [anakTMOHOBOM

3apy6exHoe
NPUCYTCTBHE
«Pocatoma»
U «PocTexa»

«Pocatom» BeZleT aKTUBHYIO AeATeb-
HOCTb B 3apy6eHbIX IOPUCANKLIMAX.
MopTtdens 3apybexHbIx 3aKa3oB
rockopriopauuu no utoram 2014 roga
BbIpoc Ha 50% u goctur $101,4 mnpa,
rosopun B Mae rnaea «Pocatoma»
Ceprei KupureHko. B HacTosiwee Bpe-
ms «PocaTtom» CTPOMT 3a rpaHuLEen
29 aTOMHbIX 3Hepro610KoB. «lo4Ka»
«Pocatoma» «PycaTtom OBepcus» Bbi-
CTynaeT B Ka4yecTBe ornepaTopa npo-
EKTOB rOCKOPMopaLmu 3a pybexom
o CXeme «CTPOW — Bafen — 3KC-
nnyaTupyiy. KpynHenwme npoekTbl
pacrnonoxeHs! B Typuuu, benopyc-
cuu, Upane, MHpguu, BoeTHame, baH-
rnagew, Kutae v @uHnaHauu.

XOTs 3T1 CTpaHbI U ABNAKOTCA y4acT-
HUKaMM Hbto-MOpKCKOI KOHBEHLMK,
NMpaKTUYECKU BCE OHU NOAAEPHKU-
BalOT APYECTBEHHOE OTHOLIEeHWe

K Poccuu; Bee, kpome PrHNsHAWM,
XapaKTepU3YHTCA HEBLICOKUM YPOB-
HeM He3aBUCUMOCTHU cyaebHoN BeTBU
BnacTu (3aHumatot 60-132-e mecta

B P3HKWHre BcemMnpHoro akoHomuye-
cKoro copyma no 3TomMy napametpy).
«PocaTtomy» yepes acdmnmpoBaH-
Hble CTPYKTYpbI NpuHaanexut 100%
Uranium One, KaHaacKoM ypaHoao-
6bIBalOLLEN KOMMAHWK, BNajelowen
npeanpuatvamy B Kasaxctane, CLUA,
Asctpanuu. Korga B 2013 rogy octas-
wuecs akunr Uranium One Bbikynan
BxoadAwmn B «<Pocatom» APM3, Bca
KaHaACKas KoMnaHuA 6bina oueHeHa
B $2,8 mnpa.

Komnanwuu «Poctexa» B 2014 rogy
3KCMOPTUPOBANU NPOAYKLUA

Ha $14,8 mnpg, cnegyet 13 rogoBoro
oT4eTa rockopnopauumu. MpoayKums
nocraensnetcs B 70 cTpaH, Npu 3ToM
AKLIeHT ZleniaeTca Ha pa3BuBatlo-
LUMXCA pbIHKaX cTpaH Asunu, Adpurku
n JlaTnHcKon AMepuKu, cnegyet

U3 oTyeTa.

4PBK

BU3HEC-KOH®EPEHLIMNA

[lapTHep

EY

CoBepLueHCTBYS 6UsHec,
yny4iiaem Mup

* JpHCT 3HA AHr Pexknama. 16

AKTyanbHble TeHAEHLWU PA3BUTUA CTPOUUHAYCTPUKU Poccrun —2016:
onpegenswouwme haKkTopbl U NEpPCNeKTUBDI

MHeHume 3KkcnepTa:

Tee

Onbra ApxaHrenbckas
napTHep, pyKoBoAuTeNb

rpynnbl N0 OKa3aHuio ycnyr
KOMMaHWAM CEKTOPOB
HeABMXUMOCTH, TDaHCMOoPTa,
WMHDPACTPYKTYPBbI

1 rOCyAapCTBEHHbIM
komnanuam B CHI, EY*

TeKyLMM PbIHOK XapaKTepu3yeTcs CHUKEeHUEM 06bEMOB CTROWUTENLCTBA KOMMEPYECKOW HEBWKUMOCTH,
0ZHaK0 NPOACMKAKT aHOHCMPOBATLCA HOBbIE MHDPACTRYKTYPHbIE U NPOMBIWEHHbIE NPOEKThI,

noaaepxmBaemMble rocy4apCcrBoMm.

OCHOBHOW TREHA Ha pbIHKe — 0blLee YA0POXaHWe CTROMTENBCTBA M3-3a YBENUYEHWA CTOMMOCTH
VIMMOPTHbBIX MaTepranos, 060pyA0BaHMA 1 yenyr. MHbAAUMS YBEANYMBAET CTOMMOCTb NOKANBHBIX
KOMMOHEeHT, NOBbILIasA 3aTpaThl Ha BCeX 3Tanax CTpouTensCcTBa. B pesynsrare 3aCTPOMLLMKM
ONTUMU3MPYIOT KanuTanbHble 3aTPaThl, YTO MPUBOAMT K 3KOHOMMMW Ha OTAENOYHBIX MaTepuanax,
060pYA0BaHMK, TEXHONOTMYECKWX PELUEHMAX. 3a4aCTyt0 AeBeN0oMNepbl 0TKa3bIBAIOTCA OT HENPOMKAbHbIX
nnouwiazen, 3meHss npoekt. ONTMMKU3MPOBATh CTOMMOCTb MO3BOAAET TEHAEHLMA K UMNOPTO3aMeLLEHHI0 —
YNYYLWMBLIEECA KAYeCTBO OTEHECTBEHHbIX MaTEPManoB NO3BONSAET UCMOAL30BaTh UX 0BLWKMPHEE, XOTA
CEeKTOp CTPOMTENLCTBA 0CTAETCA 3aBUCHMbIM OT MEWAYHAPOAHbIX TEXHONOT M U MaTepHUasos.

OTpaaHo BMAETb pacluMpeHne Cnonb30BaHWA COBPEMEHHbIX TEXHONOM MM MPOEKTUPOBaHMA
1 CTpoMTeNbCTBA - MUHCTpOK Poccmmn Npur3biBaeT Ha 3Tanax NpoeKTUpPOBaHUs Mcnonb3osaTs BIM

TEXHOMOMMIO, MPUMEHAEMYI Ha BEAYLIMX PbIHKaX.
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[Touemy Binagumup SIKyHMH oTKa3ajcsda or mecta B CoBete Penepanumn

«IIpocTo nmcuxaHyia»

YyeHbiH ¥ 6naroaeTtenn

Bnaaummp AkyHWH — foKTop nonutuyeckmx Hayk. B 2010 rogy oH Bbin HazHayeH 3aBKadeapon
rocyaapcreeHHorn nonntukm MIY. B mapte 2015 roaa oH npoumtan B CanHkT-leTepbypre nexkupio
«nobanu3aums 1 KanuTanu3mM» M paccKasan o KynsTe AeHer, 0XBaTuBLLeM Mup ¢ nogayum CLUA

EJIM3ABETA CYPHAYEBA,
MUXANTT PYBWH, WKAHHA YJTbAHOBA,
JMOAMWITA MOAOBEAOBA

Bnagumup SIKyHUH Bcepbe3 paccma-
TpuBai padory B CoBere ®enepa-
uyn. Ho penmi, YTo ObITH PSITOBBIM
WIEHOM eMy He I10 CTaTyCy, a BbICO-
KO¥i JO/DKHOCTU €My He IPeJIJIOKU-
M, roBopAaT ucrouHuky PBK.

NOAYMAIJI U OTKA3AJICA

15 ceHTS06psI, CITyCTSI TTIOYTM MECSI], TTOCyIe
OOBSIBJIEHMST O CBOEIT OTCTaBKe, IKC-TIpe-
supeHT PXK]I Bnagumup SIKyHUH 3as1BUIL,
YTO OTKA3bIBAETCS OT IIPEIJIOKEHHOTO eMy
KaJIMHUHIPAICKIM ry6epHaTOpOM MeCTa B
CoBete @epnepanyn. «SIKyHVH TTO3BOHUI
MHe 1 [TOTIPOCHT He Ha3HavaTh ero B CoBeT
®enepatiyn. OH O6BSICHI, UTO TIepe HUM
CTOUT MHOTO 33/1a4 M OH He MOKeT cejfuac
MpeAcTaBisiTh pervoH B CoBeTe Denepa-
LIMU», — paccKasas mobenuTeNb rybepHa-
TOPCKMX BBIOOPOB B KamMHMHIpazcKoii 06-
nactv Hukonaii Llykanos PBK.

SIKyHVH TIepeumcana MHOTO 3ajad,
KOTOpbIE OH pelllaj B MOC/IeJHME TOfbL:
pabota B ®oHze AHIpest IlepBo3BaHHO-
ro, IleHTpe HAIMOHATBLHO C/IaBbI, MEX-
IYHapOJHBIX OPTaHM3ALMSIX, TAKUX KaK
MMPOBOJi 06IIeCTBEHHbIN (hopym «/Ina-
JIOT IMBWIIM3a1uii». TTo ero ¢jioBam, «3ta
9KCIePTM3a, 3TU 3HaHMSI» MTOLTOIKHYIN
€ro0 K OTTpe[Ie/IeHHbIM pelIeHMsIM: «5] mo-

Jjlarato, yTo 4ejloBeK TOJIbKO TaM MOKET
TIPUHECTY MaKCYMaJIbHYIO MONTb3Y 00I11e-
CTBY, Ia ¥ caMOMYy ce6e, KOrja MCIIONb3Y-
eT TOT Habop 3HaHUIA, OIbITa, KOTOPbI
€My CBOJCTBEHEeH».

O6bsiBieHne SIKyHMHA He IS BCeX
ObUT0 HEOXKMIAHHBIM, YTBEPKIAET CO-
6ecenuuk PBK B BepxHeii majare rap-
JJaMeHTa: OH TOBOPWJI C TMPe3uIeHTOM
Bnagumupom [TyTUHBIM U CO CIIUMKEPOM
BepxHei1 majaTbl BageHTrHOI MaTBMeH-
Ko. I[Ipecc-cexpetapp Bragumupa [Tytrnna
CKa3aJl BO BTOPHUK BEYE€POM, UTO Y [IPe3M-
JIeHTa 6bLI0 C SIKYHMHBIM «O0IIIeHe» B IT0-
CeHYe HECKOJTbKO Heenb. [Tpecc-cekpe-
Tapb MaTBMEHKO OblIa HENOCTYITHA IS
SKypHa/CTOB. Hepmerto Hazaa MaTBMEHKO
B MHTEPBbIO TaszeTe «/I3BeCTysI» TOBOPU-
J1a, 9TO C SIKyHUHBIM elile He BCTpeyaiach.

HE XXAAJH

O ToM, uTo Torza eue npesuneHt PXKI
SIkyHMH MOXKeT cTaTh ceHaTopoM oT Ka-
JIMHUHTPAJICKOI 061aCTH, CTaJIO U3BECT-
HO 17 aBrycra, korga LlykaHOB BKIHOUMIT
€ro B TPOIKY KaHIVIATOB OT 0O/IACTy B
BEPXHIOI0 MaJIaTy (BMECTO BHIOPaHHOTO
paHee pyKOBOZTEJISI IPYIIIIbI I10 OpTaHMu-
3al1} OXPaHbI TPy U IPOMBIIIJIEHHO
6e3omacHocTu «['asmpom diota» I1aBna
Kpetoga). [l komner SkynuHa mo PXKI
u3BecTVe 06 3TOM CTal0 HeOKMIAHHO-
cTbt0. CaM SIKyHMH B TOT MOMEHT Haxo0-
JIAJICSL B OTITyCKeE.

®0TO: UHTepnpecc/TACC

HAKYHWH — Weapbiv bnarotBopuTens. OH BO3rNaBAseT NoNeYnTeNsCKMM CoBET doHAa «Pac

N oh

NpaBb KPbIIbsAY,

KOTOPbIM MOMOraeT AeTAM-CUPOTaM U AeTAM-UHBanMAaM. Kpome Toro, AKYHUH BXOAWT B MONEYUTENbCKMIM COBET
dhoHaa «PycCKui MUy, 3aHMMaIoWLErocs NOMyApKU3aLMen PYCCKOro A3bika B Poccmu v 3a pybemrom

[IpennoxkeHne mepeiT B BEPXHIOKO
rajaTy O6bUIO AJis SIKyHMHA HEeOKUOaH-
HbBIM, ¥ OH B3sJ1 BpeMsl Ha pa3Mblilijie-
HIe, YBePSIOT 6/M3KMe K aAMUHUCTPA-
LMY TIpe3NueHTa U K pyKoBoncTBy PXKIT
MICTOYHVUKMU. SIKyHVHY B IIPMHLIUIIE Hpa-
Busicst CoBet defepariyy Kak MecTo pabo-
ThI: OH YaCTO IOSIBJISIICS TAM U HAXO[IUJT-
C$1 B XOPOIIMX OTHOLIEHMSIX CO CITUKEPOM
MaTBMeHKO, pacCKa3bIBaeT CO6eCeTHUK
PBK B BepxHeii aynate rapiaMmeHTa. Tem
6oree uTo y3ke 6osee momyroma B CoBderne
ITyCTOBAJIO MECTO MePBOT0 3aMeCTUTEJISI
npefcenaTersi, Ha KOTOpoe SIKyHMH MOT
paccunThIBATD.

OpHaKo OOGHAPYXUIOCH HECKOIbKO
npernsTcTBUii. [lepcrieKTrBa MOSIBIeHNST
SIkyHuHa BbI3Basia HanpspkeHue B CoBe-
Te denepanyu, yTBepKaaeT 6JImM3Kuii K
aIMUHUCTPALIUY IPEe3UEeHTa UCTOUHUK
PBK. A «<HMKaKMX CUTHAJIOB CBEPXY» O
TOM, 4TO SIKyHVH JOJKeH 3aMmeHnUTb Mart-
BJMEHKO, I10 ero (JIoBaM, He IOCTYIINIIO.
«Banentnue BanoBHe [MaTBMEHKO] He
OUeHb XOTeJIOCh UMETb TAKOTO CUIIBHOTO
KOHKYPEHTa Ha PYKOBOZSIIIEN LO/DKHO-
CTU», — cunTaeT ucTouHuk PBK B Bepx-
Heli nanate napiaameHTa. [Ipy stom CMIA
coo061mam, uTo SIKyHUH He TIOTyYUT HU-
KaKO¥1 BbICOKOV TOJKHOCTU B ITap/IaMeH -
Te; «KoMMepCcaHTb» BO BTOPHMK HaIu-
cas, 4To 3KC-npe3uaeHTy PKII roToBsT
aBTOMO6MITb Ford 1 KaGMHET B «KHIKKE»
Ha HoBom ApbaTe (KaGMHETBI B 9TOM 3/1a-
HUY CUMUTAIOTCSI MeHee «CTaTyCHBIMUY,

MNpegnoxe-

HYe NepenTH

B BEPXHIOH
nanarty 6bino
ansa AKyHWHa
HeOoXUWAaHHbIM,
W OH B35/ Bpems
Ha pa3mbllne-
HUe, yBepAIoT
6n1u3KMe K
aAMUHUCTPALUU
npesugeHTa u K
PYKOBOACTBY
PX/ vcTo4HMKHM

yeM KabMHeTHI B 30aHuyM Ha BombInoi
Imutposke). B CMU nocTossHHO 3By4a-
JIa ¥ TeMa ieKIapalui: YTo6bI CTaTh ujie-
HoM CoBera ®enepatiny, IKyHUHY HYK-
HO GBLJIO OTYMTATHCS O COOCTBEHHOCTY I
IIOXOIaxX.

B KOHIIe KOHLIOB SIKYHVH peninI, 4To
MpepjiaraeMoe MeCTo eMy He I10 CTaTycy:
«Peub et 06 06bIKHOBEHHOII UeJIoBeve-
CKOJ 0611 — Ha HeOXKMIaHHOe YBOJTbHe-
HMe, HA HeCTaTyCHOe TpeJJIoKeHne», —
paccyknaet cobecequmk PBK, 6/m3Kuii K
aaIMMHUCTPALMU TPe3UIEHTa. «SIKYHVH,
TTOXO3Ke, TIPOCTO TICUXAHYJI, [I03TOMY He
noien B CoBet @enmepaiiyiv, — BTOPUT
€My MCTOYHMK, 6im3Kuii K PXKII. — 3T1o
6bl1a TIOYETHAsI OTCTaBKa, BOT OH U OT-
Kasascsi». 4

Kto BmecTo AAKyHHHa

Y n36paHHOro KanuHUH-
rpaackoro ry6epHatopa Hu-
konas LlykaHoBa octanock
[Ba KaHaWzaTa B CeHaTopbl:
HbIHeWHWH ceHaTop Oner
Tkay 1 map KanvHuHrpaga
Anekcangp Apowyk. CKopee
Bcero, 6yaeT BbibpaH Tkay,
rOBOPUT UCTOYHMK, BIU3KMIA
K obnacTHomy npaBuTeNb-
CTBY, ¥ Npeanonaraer ce-

HaTop OT 3aKcobpaHus 06-
nacti Hukonai Bnacerko.
Ecnu HasHaumTb Apolwyka,
TO NPWAETCA NPOBOAUTH
BbI60PbI M3Pa, YTO YPEBATO
OOMNONHUTENIbHOW Harpy3-
KOW Y Ha u3bupaTtenew, 1
Ha 6ropkert. «[y6epHaTop
Bbl6epeT camoro JOCTOMHO-
ro», — TaKOM KOMMEHTapuM
nan PBK Tkau.
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AKYHWH — NpeaceaaTent NoNeYmTeNbLCKoro coeta LieHTpa HaumoHanseHoM cnassl M MoHaa AHapes MNepBo3BaHHOrO. Kawabli roa Ha [1acxy OH IMYHO y4acTBYeT B AOCTABKe

bnaroaatHoro orHsa 13 xpama rpoba focnoaxa B Mepycanume B Poccumio. B 2011 roay no uHmumatmee doraa B Poccuio npusesnu nosc lNpecsatorn boropoauupl. Ha doto —

HAKYHWH 1 naTpuapx Kupunn

COOBLLEHHUE

0 NnpoBeaeHUn BHeo4vyepeaHoro 06wero cobpaHua aKLMOHEPOB
My6nmMyHoro akumoHepHoro obuwectBa «PBK» (ganee —«06wecTto»)

YBaxaembii AKuHoHep!

CoseT anpexTopoB 06uwecTBa, pyKOBOACTBYACH
YctaBom O6uiecTBa, NpUHAN pelleHre o nposeje-
HWK BHeoYepeaHoro Obuiero cobpaHuns akumMoHe-
poB ObulecTBa (nanee—CobpaHue).

CobpaHue cocTtonTcs 26 Hosbpsa 2015 roaa no
anpecy: r.Mockea, yn. [podcotosHasn, 4.78, B nome-
weHun MAO «PBK».

Hauano Cobpanmsa B 11 4acos 00 MUHYT.

Hauano perncrpaumm AnL, MMeroLLx NpaBo
Ha yyacTue B Cobparur—c 10 Yacos 00 MUHYT
26 Hoabps 2015 1. no mecTy npoeaeHWs Cobpanus.

Cnucok nuu, Mmetolmx Npaso Ha yyacTtue B Co-
BpaHuK, cocTaBneH no AaHHbIM peecTpa Bnaaenb-
LieB LeHHbIX Bymar no cocTosaHuo Ha 15 ceHTabps
2015 roaa (Ha KoHel, AHA).

Mopma nposeseHus Cobpannsa —cobpaxne
(coBMeCTHOe NpUCYTCTBHE aKLMOHEPOB ANs
06CcyXAeHMa BONpocoB noBecTku AHs CobpaHua
W MPUHATWA PeLeHUs No BONPOCam, NocTas-
NeHHbIM Ha FON0COBaHWe) C NpeiBapUTeNbHbIM
HanpasneHuem blonneTeHen AN ronocoBaHMs.

MoBecTka aoHA Co6paHus:

1. YTBepwaeHue YcTasa ObuiecTBa B HOBOWM
penakumu (Peaakums Ne9).

2.Y1BepxaeHue MNonoweHns o CoBeTe AnpeK-
TopoB 0buiecTBa B HOBOM pesiakUmK.

3.0npeaenexHve KONMYECTBEHHOMO COCTaBa
CoseTa AnpekTopoB ObuwecTsa.

4. [locpoyHoe npekpalleHue NosHoOMOoYMM
4yneHoB CoseTa AMpexTopoB ObuecTsa.

5. M36paHure yneHoB CoBeTa AMPEKTOPOB
ObuiecTsa.

AKuMoHep, NpUBBIBLWKI ANA PErUCTPaLmm U
yyacTus B paboTe CobpaHus, A0MKEH UMETb NP
cebe creaytoliMe JOKYMEHTbI:

* aKuMoHep - HrU3nYecKoe N1LO: NacnopT Uiu
WMHOW I0OKYMEHT ero 3aMeHsolLMit B COOTBETCTBUM
C 3aKkoHoAaTenbcTBOM Poccuitckon Meaepauny;

* NpeAcTaBMTENb aKUMOHepa: NacnopT Uiu
WMHOW IOKYMEHT ero 3aMeHsolLMit B COOTBETCTBUM
C 3akoHoAaTenbcTBOM Poccuitckon Mesepaumm
M Haanexalle ohopMAeHHYI J0BEPEHHOCTb Ha

npaso y4YacTus B 0buiem cobpaHum akUMoHepos,

* NpeAcTaBMTe/b aKUMOHepa — l0PUANYeCKOro
AU NAcnopT UK MHOM JOKYMEHT ero 3aMeHs-
{OLLLMI B COOTBETCTBMM C 3aKOHOaTE/IbCTBOM
Poccuitckon Megepauunm u Haanexate ohopm-
NIeHHYI0 10BEPEHHOCTb Ha NPaBo y4acTus B 06Lem
cobpaHnmM aKLMoHepoBs. B ciyyae y4actus B
CoBpaHnu N1ua, MMerLLero Npaso 4eMCcTBOBaThL
OT MMEHM OpraHn3aLmm 6e3 JoBEepeHHOCTH,
BMECTO ZI0BEPEHHOCTH HEOBXOAWMMO NpeacTaBuTb
Haznexalm 06pa3oM 3aBepeHHble JOKYMeHTbI,
NOATBEPKAAILIME ero Ha3HaYeHMe Ha JOMKHOCTb.

[Mp1 HEBO3MOXHOCTU NPMUCYTCTBOBATb Ha
CobpaHum B MeCTe ero NpoBeAeHus, akLMoHep
BMpaBe NPUHATL y4acT1e B ronocoBaHunm Ha Co-
BpaHumM NyTem NpeacTaBneHMUsa TMYHO UK NOYTON
3anofiHeHHbIX BloNneTeHen ANA ronocoBaHma no
cneayoLmnm agpecam:

-+ 121108, r. MockBa, ynuua MeaHa ®panko, 4. 8,
AO «KomnbtoTepwep Pernctpatopy,

Peknawma

-+ 117393, rMockBa, ynuua lNpodcotosHas, 4. 78,
MAO «PBK».

Mpv onpeaeneHnn KBOpyMa v NoABeAEHUM
MTOrOB rOfI0COBaHMA YYUThIBAKOTCA roN0Ca,
npeAcTasieHHble 6ioneTeHaMK 414 FO10CoBa-
HKA, nonyyYeHHbiMu O6LLECTBOM (MO YKa3aHHbIM
BbllWe aapecam) He no3aHee 18 yacos 00 MUHYT
23 HoAbpa 2015 T

C uHbopmaumren, noanexatlien npegoctasne-
HWI0 aKLMOHepam NpK NOATr0TOBKE K MPOBeAeHMI0
CobpaHua, MOXKHO 03HaKoMKUTbCA ¢ 05 HoAbpA
2015 roaa no aapecy: r. MockBa, yn. Mpodcoto3Hasn,
0.78, TAO «PBK».

TenedoH ana cnpaBok: (495) 363-11-11

C yBaxeHuewm,
CoBeT AMpeKTopos
MAQ «PBK»

®OTO: Amutpuit Asapos/KommepcaHTs
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3aKOHOMPOEeKT.
MHeHue npo ctaBry ®PC

4PBK
exegHeBHan
fenoBas raseta
www.rbc.ru

3AKOHOMPOEKT er,ELI/ITOpr MOT'YT JIMIINTBCA BJIOJKEHHBIX B CTpATEIrMYE€CKME KOMIIaHUUM CPEeAnCTB

baHKpoTC

AJTMCA WTBIKMHA

Kpy1mHblii 6M3Hec onacaeTcs, YTo MU3-
32 HOBBIX ITONPABOK IIPaBUTEILCTBA
TOCyIapCTBO CMOXKET 6e3BO3MEe3JHO
M3bIMATh CTPAaTernyeckye KoMIa-
HUM ¥ HapymaTh (pyHAHCOBbIE IMpa-
Ba KPeaAUTOPOB IIPU OAaHKPOTCTBE.

[TonpaBKku MpaBUTENbCTBA K 3aKOHO-
MPOEKTYy O IMpoleAypax 6aHKPOTCTBA
CTpaTeruyeckux TNpenrnpusiTuii Ha-
Tyraau KpymHbIii 6usHec. [Ipe3umeHT
PCIIIT Anexkcanap IlloxuMH B mucbme
npeMbep-MUHUCTPY IMmutpuio Mense-
IeBy (ko ecTb y PBK) pacKpUTHKOBAI
3aKOHOINPOEKT MIMHIKOHOMPAa3BUTHUS:
KPYITHBIN 6M3HEC BUIUT B HEM YIPO3Y
[I7IST KpeAUTOPOB CTpaTerMueCKux mpei-
TIPUSITUI, KOTOPBIX MOTYT JIMIIUTD IIPU-
YUTAIOLIMXCS UM CPEJICTB.

Kak crano nssectHo PBK, B aBrycre
MMHSKOHOMPAa3BUTHSI BHECIIO B ITPaBU-
TEeJIbCTBO MOTMPABKM K 3aKOHOMPOEKTY O
COBEepILEeHCTBOBAHMM TIPOIIeyphl OaH-
KPOTCTBA CTpaTernyeckmx OpraHn3alui,
TaKuX Kak «PocHedTh», «I'azmpom», PXK]I,
KamA3, kon1uepH I[1BO «Anmasz-AHTel»,
BI'TPK, teneuenTp «OCcTaHKMHO», «MOC-
dbunbm» 1 Ipyrue. Beero B criMcke, KOTO-
DbIit yTBEPKIAET MTPAaBUTEBCTBO, 6osiee
TBICSTUM OpTaHU3alUiA.

KpynHble cTpaTermyeckye npeanpu-
ATUA FOBOPSAT, YTO CMOPbI BOKPYT 3THUX
NonpaBoK A/ HUX cervac Heak-
TyanbHbI, MOCKO/BKY NepCcrneKkTUBa
6aHKpPOTCTBA UM He rpo3uT

Cam 3akoHOMpPOeKT — «O BHeCeHUU
U3MeHeHU1 B 3aKOHbI «O HecoCTos-
TeabHOCTU (6aHKpOTCTBE)» U «O6 MC-
TIOJTHUTEIbHOM ITPOM3BOLCTBE» B YACTU
COBepIIeHCTBOBAHNS MPOLIeyP, IpUMe-
HSIEMBIX B Jiejie 0 GaHKPOTCTBE CTpaTe-
IUYeCKMUX OpraHu3anuit» — MoCTyrmI B
Tocmymy B dbeBpase 2011 roga, Ho masblire
IIepBOTO UTEHMSI TOrAa He rpoiuesn. Ero
paspaboTany B MHTepecax COXpaHeHMUs
CTpaTernyeckyu BakKHBIX IMPOM3BOACTB,
TOBOPUJIOCH B TIOSICHUTEIbHO 3aIliCKe
npu BHeceHun B ['ocaymy. Celtuac mpa-
BUTEICTBO TOTOBUT TOIIPABKM KO BTO-
pomy utenuio. [IpencraBurens MuHIKO-
HOMpAa3BUTUSI HE CMOT YTOYHUTD, KOT/1a
OHM MOTYT TOCTYIIUTh B Focaymy. «MbI
BHECIM €0 B ITPaBUTETBCTBO 19 aBrycra,
TIOKa 3aMeuyaHMii U3 ITPaBUTEIbCTBA He
MMOCTYIa0, — TOBOPUT UCTOUHMUK PBK
B MMHUCTEPCTBE. — 3aKOHOITPOEKT He-
MIPOCTOIA, eciu 6yAyT 3aMeuaHusi co CTO-
POHBI TIPaBUTETbCTBA, MbI OpaboTaeM
9TU ITyHKTbI».

VHuumumupoBaHye 6aHKPOTCTB CTpa-
TernueCcKux MPearpusITUii — CUTyalus
He Takasl )X U pefKasi, HAIIOMM/HAaEeT Py-
KOBOAMTENb aHTYMOHOIIOMbHOM MPaKTH -
KV KOJIJIETUY afBOKATOB «MypaHOB, Uep-
HSIKOB U TTapTHepbl» Oner MOCKBUTHH.
B cBoe BpeMs B cymax GbIaM [eyia 0 He-
cocrositenibHOCTU DI'YII «3aBop, «Cenb-
Maii», CapaToBCKOTO 3aBOJIA TPUOOPHBIX
ycTpoiictB, CTpOUTENIbHOTO YIIpaBJie-
Hust CUOUPCKOTO BOEHHOTO OKpYTa,
HITIO «Cubcenpmanr», OI'YII «Mammn-
HOCTpOUTENbHBIN 3aBog uM. @.2. [13ep-
SKMHCKOTO» M IPYTUX TIPEATIPUSITUI U3
CIIMCKA, ITepeunciser oH. [Ipu 3ToMm, 1o
€ro CJI0BaM, JJajieko He Bce MOmO6HbIe
Jlejla 3aKaHYMBAKOTCSl JUKBUIALME
TIPEeTIPUSITHS.

®OTO: Amutpuit lyxanuH/KommepcanTb

i L
HDELI,CTaBMTe)'IM CTpaTernyeckux NPeanpuaTUiM YTBEPKAAKT, YTO BHECEHHbIE MUHUCTEPCTBOM Anekcen YniokaeBa (Ha ¢JOTO) MONpaBKK MNOKa HeaKTyaslbHbl,
TaK KaK ﬁaHKpOTCTBO UM He TPOo3UT

KPEAWUTOPbI NPOTUB FOCYAAPCTBA

KpyrHbIit 6M3HeC BUAUT B MOIMpPaBKax
MPaBUTEIbCTBA yIIeM/IEHNE TIPaB Kpeayi-
TOPOB. [IpOeKT Mo3BoJIsIeT «BBOAUTD ITPO-
eaypbl GMHAHCOBOTO O3/I0POBIEHUS U
BHEIIIHEero YyIpaB/ieHUs B OTHOIIEHUU
CTpaTernyeckmx OpraHm3ainii BOIpeKn
PpeleHnio cobpaHmst KpeIUTOPOB», YKa-
3piBaeT mpesugeHT PCIIIT AnekcaHap
[IloxuH B MMUCbMe MPeMbep-MUHUCTPY.
«Kpemnropam crpaTernuyeckux Ipen-
TIPUSITUIA He IIPeIOCTaBIISTIOT KaKUX-TT1M60
rapaHTuit 3alUThl UX UHTEPECOB», OHU

TBO 0e3 00513aTe/ILCTB

PUCKYIOT He TIONYYMUTh MTPUUUTAIOIINECST
MM [IeHbI'M U3-3a HeabdeKTUBHOTO Ghu-
HAHCOBOT'O 037J0POBJIEHNS] MJIY BHEIIHETO
yripaBieHyst, oracaetcs [oxuH.

Ecim pucKM KpeauTOpOB BO3PACTYT C
MIPUHATMEM TTOMTPAaBOK MUHIKOHOMpA3-
BUTHSI, KDEOUTOPBI OYIYT KOMITEHCUPO-
BaTb UX yBeJIMUEHMEM IIPOI[eHTHBIX CTa-
BOK JIJISI CTPATeTMUeCKIX IIPeNTIPUSITHIL,
MOCTaBUIVKY TAKVX MTPEITIPUITUI MOTYT
3aTpeboBaTh aBAHCHPOBAHMS MOCTABOK,
npenymnpexzaaet rmasa PCIIIL.

B03MOKHOCTb BBECTM IPOLELyPY
(bMHAHCOBOTO 030POBIEHUSI B OTHO-

Y39

\’"‘I
¢
'

HIeHUM CTpaTernyeckoii opraHusanmum
BOIIPEKY peIleHuI0 COOpaHms KpeauTo-
POB, TIpY HAIMUMK 06eCcTiedeHN st YICTION-
HEHUST 06SI3aTENIbCTB TOJDKHIUKA, TTPe-
YCMOTpPEHA U AENCTBYIOIIEN penakiuen
3aKOHa 0 GAHKPOTCTBE, MApUpPyeT Mpe[-
cTaBuTeNb MUHIKOHOMPa3BUTUSI. DTO
He COBCeM TakK, OTBeuaeT BUIle-TIpe3n-
neHt PCIIII mo KoprmopaTUBHBIM OTHO-
MIeHVSIM U TIPaBOBOMY 0Ob6ecreueHMIo
Anexcanznp Bapapuh. «Cejtuac xona-
TaliCTBOBATh O (PMHAHCOBOM O370POB-
JIEHMM BOTIPEKU PelleHNI0 KpeIUTOPOB
MOTYT TPETHU JINIIA, eC/IU eCTb obecrie-

|
OcHoBHbIE nNpoueAypbl 6aHKpPOTCTBA

Mpwv hMHaHCOBOM 030POBNEHNUM
MEHeKMEHT COXpaHAET CBOM Mos-
HOMOYMSA Y NPOACMKAET YNpaBNATh
KOMMaHuWew, Ho Bce TpeboBaHuA
KPeAWUTOPOB 3aMOPaXUBAIOTCH;
npy BHELWHEM YyNpPaBieHWn Kpe-
ZUTOpbI BbIBUPAIOT BHELLHEro
YNpaBnsioWero Ans yrpasieHus
ZLOMKHWUKOM, @ MPU KOHKYPCHOM
NPOU3BOACTBE UMYLLECTBO KOM-
naHuW NpogaeTcs A5 YA0BNETBO-
peHus Tpe6oBaHUI KPeAUTOPOB C

nocneayowen TMKBUAALUEN KOM-
naHuu. «kHenb3a ckasaTtb, YTO KaKa-
A-TO U3 Npoueayp, NPUMEHSEMbIX
B Aene 0 6aHKPOTCTBE, Nyylle Ux
Xywe apyroi. Kaxgas npoueaypa
NPUMEHSEeTCs B 3aBUCUMOCTH OT
(hMHaHCOBOroO COCTOAAHWUA KOMMa-
HWW U OPYrUX 06CTOATENLCTBY, —
noscHseT Buue-npesvaeHT PCMM
Mo KOPMOPaTUBHbLIM OTHOLIEHUSM
1 npaBoBoMy obecneyeHuto Anek-
caHap BapeapuH.

Ecnun y KoMmnaHuu nosBuauce
BpeMeHHble hMHaHCOBbIE TPyA-
HOCTH, HO 06BbEM UMEILLUXCA
3aKa30B MO3BOJIAET el BocCTa-
HOBMUTb NAaTeXecnocobHOCTb

W noracuTb JOJIrY, TO Heueneco-
06pasHo BBOAUTb KOHKYPCHOE
NPOU3BOACTBO, @ eC/Iu HaKoneHbl
OrPOMHbIE JONMU U HET peanbHoM
BO3MOXHOCTU BOCCTaHOBUTb
NAaTemecnocobHOCTb, TO KOH-
KYpCHOE NMPOM3BOACTBO, KaK npa-

BWJI0, — €AUHCTBEHHbIN BbIXOA,
noscHsAet BapeapuH. Kpegutopsl
npu NpoBefeHUH pUHAHCOBO-

ro 0340POBNEHUA U BHELIHErO
ynpaBneHUs PUCKYHOT CBOUMHU
ZeHbramMu, M MHOrAa Nyyle cpasy
npozaTb NPOU3BOACTBEHHO-TEX-
HOJIOFMYECKUIM KOMIEKC, YEM
NpoBOAWTL peabunuTaunUoHHbIe
npoLeaypbl NpyU OTCYTCTBUK 1S
3TOro 3KOHOMUYECKHKX NPeanock-
NOK, CYMTAET OH.
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YeHe VICTIO/THEHVIsI 00s13aTeNIbCTB B COOT-
BETCTBUM C rPaMKOM, KOTOPBIV TO/DKEH
MpeaycMaTpUBaTh eskeMecsuHOoe 1ora-
IIeHVe 3aI0/DKEHHOCT PaBHBIMM HOJIS-
MM B TedeHue roga. Kpeouropbl MOryT
KOHTPOJIMPOBAaTh COO/TIOIeH e TpaduKa.
Tereph ske Tpe6oBaHM K rpaduKy 13 3a-
KOHa y6uparorcs. Bosee Toro, mompaBku
MTO3BOJISIIOT BEIOMCTBY MHULIMMPOBATH
(unaHCOBOE 03M0pOBIEHME BOOOIIIE 63
TIpeIoCTaBIe NS KAaKOTro-1nMbo obecreye-
HMSI», — TOBOPUT OH.

BEPHYTb AAPOM

Jpyras ormacHOCTb 1is1 6u3Heca — 6e3-
BO3Me3JJHOe U3BSITUE CTPATernyecKux
KOMIIaHWJA B TIO/Tb3Y FOCYapCTBa, MUALIET
[lloxmH. BHeceHHbIe MMHIKOHOMPAa3BU-
TUSI TIONIPaBKU MPeyCMaTPUBAIOT, UTO
podmIbHOE BEAOMCTBO MOKET PaCTOPT-
HYTb IOTOBOP KyTUIM-TIPOJaKM CTPATETM -
YeCKOii KOMITaHUY B apOUTPasKHOM CyIie,
e OyZieT oKa3aHo, YTO MOKYTIaTes b He
obecrieun1 CoxpaHeHue 11eJIeBOro Ha3Ha-
YeHMSI eOVHOTO MPOU3BOLCTBEHHO-TEX-
HOJIOTMYECKOr0 KomIiekca. B atom
olyyae MMYILECTBO OyheT repenaHo
roCynapcTBy. Bepcusi 3akoHOTIpOEKTa OT
despamns 2011 ropa rnpemycMaTpuBaeT B
TaKOM CJTy4yae eHe)KHYI0 KOMITeHCaluIo,
B HOBOM BapMaHTe 3TOro HeT.
aske Hapyl1leHMe [IOKyIIaTeseM CBOeil
00513aHHOCTM «HE MOKET CITYSKUTb OCHO-
BaHMeM Jy1s1 6e3BO3Me3IHON repesaun
MMYIIIeCTBA B TOCCOOCTBEHHOCTH 6e3 BbI-
TJIAThI KOMIIEHCALIMV», HACTAMBAET Mpe-
3uaeHT PCIIIL. IIpencraBuTenb MMHIKO-
HOMPAa3BUTHSI BO3payKaeT: MeliCTBYIOMINIA
3aKOH 0 6AaHKPOTCTBE TIPeIyCMaTPUBAeT
riepenavy npearnpusITis JOJKHMKA B (he-
JIepabHyI0 COGCTBEHHOCTD, €C/M TTOKY-
TaTesNb CyIeCTBEHHO HapyIIWI WK He
MCTIOJTHWIT YCJIOBMST KOHKYypca. [Tomo6Hoe
HapylleHye Uin HeMCIoTHeHe YCIOBUIA
MOJKeT MOBJIeYb YIPO3y HAI[MOHAIbHOI
6€30IacCHOCT MJTU CO3MIaTh PUCKY HEBBI-
TIOTHEHVISI TOCYAAPCTBEHHOTO 000POHHO-
O 3aKa3a, HallOMMHAeT OH.
«['paskgaHckuit KoIekc He MpeAro-
JIaraeT, 4YTO MPYU pacTOPKeHUM TOTOBO-
Ppa KyIuIM-TIpoJaku Ipofasel] [rocyaap-
CTBO] MOKeT TOTyUYMUTb 06PATHO CBOE
MMYILECTBO [CTpaTernyeckylo opraHy-
3a1MI0, IVHBIN TPOU3BOACTBEHHO-TEX-
HOJIOTMYECKMII KOMIUIEKC| U He BEDHYTh
TIOKYTIATeJTI0 yIIJIaueHHbIe 33 HEero cpe/i-
cTBa. He ycTaHaB/IMBalOT 3TOTO 1 paccMa-
TpuBaeMble ronpaBku. CiegoBaTeNbHo,
BO3BPAT «CTPATEroB» B KasHy He OymeT
6e3B0O3MEe3THbIM», — HE pa3/ieisieT orna-
cenust 6usHeca Oner MOCKBUTHH.
Ceifuac y>ke eCTb ITpolieypa KOHTPOIST
HaJI BeeHieM 6aHKPOTCTBA CTpaTernye-
CKUX TIPeATIPUSITUI, U3MEHEHMS TOAYT
BO BpeJ, CaMMM KOMITaHUSIM, ITPOTHO-
3UpyeT NMapTHep PUANIecKoit GupmMbl
IOCT Anekcannp bonomaros. «C aTumMnu
OTPaHMYEHUSIMU UM OYIIET eI1le CTIOKHee
6paTh KPeOUTHI U 3aKTH0YATh IOTOBOPBHI.
Temepb 06ast TPAaHCAKIIUSI C HUMU BJIe-
yeT mpo6ieMbl. KpeauTopsl 1 TOCTaBIIV-
KU He 3aXOTST MMeTb C HUMMU JIeJ1a, 3TO
HepasyMHO», — CUUTAET FOPUCT.
KpymnHble cTpaTermyeckue mpep-
npusiTusi, orpoiieHHsle PBK, ropopsr,
4YTO CIOPBI BOKPYT 3TUX MOMPABOK AJISI
HUX ceiiuac HeaKTyaslbHbl, IOCKOJIbKY
repcreKkTuBa 6aHKPOTCTBA MM He I'PO-
3UT. «[IJIs1 HaC 3TO HeaKTyaldbHO, Tak
Kak (GMHAHCOBOE O37O0POBJIEHME HaM
He rpo3uT», — CKa3aa [TOMOIIHMK IIpe-
3unenTa «TpancHedT» Vrops JemMuH.
st TeneneHTpa «OCTaHKMHO» BOIPO-
Cbl GAHKPOTCTBA U PECTPYKTYPU3ALUK
TOXXe HEeaKTyaJbHbl, TOBOPUT TeHIU-
pekTop «OctaHknHO» Muxawn [ly6uH.
B MMA «Poccist CeromHsI» COOBIINIIN, UTO
OHU He KPeOUTYIOTCS U 1711 HUX BOIIPOC
0 6aHKPOTCTBe HeBaskeH. [IpeiCcTaBUTEND
«['asznpoma» 0TKa3ascs OT KOMMeHTapu-
eB, pencraBuTtenu «PocHedTn», «Poc-
aToMa», «3apybeskaTOMIHEeProCcTpos» He
oTBeTM/IM Ha 3ampoc PBK. /4

®OTO: U3 nuuHOro apxvea

MAPTVH ®ENBAKMPXER

CTapLIJMﬁ 3KOHOMMUCT oTAaena 3apy6€)i(HbIX uccneaoBaHUM

HauunoHanbHoro 6aHka ABCTpUM

M3ABEJIJTA MOJER

3KOHOMMWCT oTAeNa 3apybexHbIX UcCnehoBaHUM

HauuoHanbHoro 6aHka ABcTpuun

[To «crimpanyu UCTepUKM»:
KakM OygeT MUp 1ocje moBbiieHust craBky ®PC

Jasce kozoa @PC nuub HameKa-
em Ha yxcecimoueHue MOHeMAapHoLi
nonumuxu, opyaue cmpaHu! yce Ha-
yunarom cmpadams. Ymo oxcudaem
MUPOBYI0 IKOHOMUKY, eCU CIaeKu
6ydym ece yice noevlilieHbl?

HAMEKH, NPUYUHAIOLWHUE
CTPAQAHHUA

depnepanbHasi pesepBHasl CUCTeMa
CIIIA — 5TO camblii MOTYLeCTBEHHBbI
6aHK B MMpe, a ero IJIaBHBIM KOMIIO-
HEHTOM sBJisieTcs1 @efepaibHbIN KO-
MUTeT I10 OTKPBITHIM pbIHKaM (FOMC):
12 MY>KYMH U >KeHIIMH BCTPevyaroTcs
BOCEMb pPa3 B OMY, YTOOBI BBIPAOOTATD
(baxTMUecKky ycTaHABIMBAsI YIETHYIO
CTaBKy) JE€HEeXHO-MOHETAapHYK II0-
JIATUKY IJ1s1 KpyIHeIeli 5KOHOMUKA
mupa. B nocnennuii pas ®PC nosbimnana
ydeTHy10 cTaBky B 2006 rony. To ecTb o
MMpoBOro GMHAHCOBOTO KpM3Mca, 3a-
TOPMO3MBLIETO0 5KOHOMMUYECKUIL POCT U
BbIHYyAMBIIero ®PC u gpyrye LieHTpab-
Hble GAHKY CHU3UTD CTaBKM IIPaKTHIe-
CKM 10 HYJISl, TPUOETHYB K ITOIUTHKE TaK
Ha3bIBa€MOT0 KOJMYECTBEHHOTO CMSIT-
yeHust (QE), uToObI 3aKauaTh JeHbIU
B 9KOHOMMKY Pa3BUTBIX CTPaH.

MIpeACTOsILIeM 3acelaHyy, MOXKHO Cfie-
JIaTb HECKOJIbKO HeraTUMBHbBIX ITPOTHO-
30B A71s1 Muposoro BBII B cpegHecpou-
HOJi TIepCIeKTVBe, IpMYeM He TOJIbKO
IS Pa3BMBAIOIIVMXCS CTPAH, HO TaKXke
I 711 TIPOMBILIJIEHHO Pa3BUThIX.

NECCUMMUCT UJIU ONTUMHUCT

C Tex nop kak ®PC Havana npuropma-
SKMBATh MPOTrpaMMy KOJIMUEeCTBEHHOTO
CMSITUEHMS, HAYalIuCh GeCKOHeuHbIe
CTIEeKY/ISILMY Ha TeMYy, KOT/Ia ke 3aKOH-
YYTCST €€ HbIHEIIHSIST, 04€Hb KOM(OPTHASI
MOHeTapHas1 MOJIUTUKA. YUaCTHUKM PbIH-
Ka — KaK KpeJUTOPbI, TaK 1 3a€MILUKN —
MMOHMMAIOT, UTO Y JIETKUX JIeHer orpa-
HUYEHHBIV CPOK mericTBusl. OHU MOTYT
3aMeTUTh, UTO T0C/Ie peain3alyum Tpex
KPYITHBIX MIPOTPAMM IO BBIKYITy aKTU-
BOB Gaianc ®PC yBenuumiics 6osee uem
BueTBepo ¢ 2007 roma, JOCTUTHYB MIPU-
MepHO $4,5 TpiH B deBpase 2015 ropa.
OnHako, OlleHMBas HamepeHUS
FOMC, Ba)kHO IMMOMHUTb, YTO MaHIAT
®PC 3akmmuaeTcs B COmeiCTBUM IO-
CTVMDKEHUMIO roCydapCTBEHHbIX 9KOHOMM -
yeckux 1eeit CIIIA. DTo o3HavaeT, 4YTo
@®PC momkHa JyMaTh He TOIbKO O JKe-
yaeMoM ypoBHe uHbusanyu B CIIIA (ee
11€JIEBOI1 YPOBEHb paBeH 2% B rof), HO

«Haubonsuemy HeeamueHomy 6030delicmeuto
nodeepeHymcsa makue cmpatst, kak Kanada u Mekcuka,
y KOMOopbsIX 0UeHb mecHble 1Mop20eble C853U C AMEPUKAH-
CKOll 9KOHOMUKOLI, unu makue, kaxk I'epmanus, SInoHus
u CuHzanyp, Komopule oueHb 2/1Iy60KO UHINEZPUPOBAHbI

8 2i00an bHYI0 9KOHOMUKY»

Ho B sTtom romy — BIlepBbie C
2007 roga — BO BCeX pa3BUTHIX CTPaHaX
MIpa 9KOHOMMKA pacTeT, B TOM UUC/ie U
B CIIIA. A aT0 03HauaeT, uTo FOMC, omna-
CaloLMIiCs HaLyBaHMS ITy3bIpeli CTOU-
MOCTM aKTUBOB, B KaKO¥-TO MOMEHT pe-
IINT, YTO yUeTHyIo cTaBky B CIIA Hazmo
MOBBICUTB. ITO MOKET OBITH XOPOIIUM
pemeHnem ajist skoHomyku CIIA (a mo-
SKET 1 He ObITb, B 3aBUCYMMOCTH OT Bpe-
MEHU ero MPUHSITHUS), HO UTO OHO OyzieT
03HayvaTh /JII BCETO OCTAJIbHOTO Mupa?

[Touemy Mup, 0CO6eHHO pa3BUBa-
IOIMecs] CTpaHbl, GYIeT HePBHO Ciie-
IuTh 3a gelicteusimu ®PC? B cepenyHe
2013 ropa, korma ®PC 06bs1BIIA, UTO BY-
JleT MOCTeNeHHO CBOPauMBaTh MpUMe-
HeHMe HeTPaJUIMOHHBIX Mep JeHexX-
HO-MOHETapHOV ITOIUTUKA (K IPUMEDY,
MacIITa6HbII BHIKYIT MITOTEUHBIX 06N -
raiuit), ppIHKM pa3BUBAIOIIMXCS CTPAH
MOCTPaJiaay OT 3HAYMUTETbHOTO OTTOKA
KanuTasa. MIHbIMU cJioBaMu, 1ake KOraa
@PC nuib HaMeKaeT Ha y)KeCToueHue
MOHETapHOI MOJIUTUKU, IPyTUe CTpa-
HBbI Y)Ke HaUMHAIOT CTpajaTh. B 3aBucu-
MOCTH OT TOTO, HACKOJIBKO CUIbHO ®PC
PEILINT y3KeCTOUUTh CBOIO MOIUTUKY Ha

M O COCTOSTHMM pbIHKA TPyZAa B CTpaHe.
Ee cy>kmeHusI o 3TUM BOITPOCaM MUMEIOT
06111eMUpOBOit 3P dEKT.

NmenHo nmostomy 3asBieHus: GPC
B cepenuHe 2013 roga 0 MoCTerieHHOM
MpeKkpalieHny HeTpagULMOHHON MO-
HETapHOW MOIUTUKU HPUBEIU K TaK
Ha3bIBaEMOI CIMPaIN UCTEPUKU Cpe-
I/ MIHBECTOPOB, BbI3BaB BCILJIECK BOJIA-
TWJIBHOCTY Ha MUPOBBIX PbIHKAX 1 Hera-
TUBHOE I3MeHeHNe OTHOILIeHMS PhIHKOB
K pasBMBaIOMIMMCS CTpaHaM. Bompoc
ceityac B TOM, BbI30OBET JIU [TPEJICTOSIIIIee
nsmeHeHne FOMC depnepanbHOIt yueT-
HOVi CTaBKU (TO eCTh IPOII@eHTHOM CTaB-
KM, TTOJT, KOTOPYI0 6aHKM ITPENOCTaBISIOT
IPYT APYTY Ha KOPOTKUI CPOK IeHbIU,
pasMellieHHbIe Ha ferto3uTax B OPC) Ta-
K€ 5Ke VI Taske ellle XyAllile MoCie-
CTBUSI.

JI7151 TOTO UTOOBI CY3UTh PA3PhIB MEX-
Iy COGCTBEHHBIMM IKOHOMMUUECKUMU
MPOTHO3aMM ¥ OXKMIAHUSIMM 06Ie-
ctBa, ®PC my6IMKYeT OIeHKY KaskKIbIM
yieHoM FOMC BO3MOKHBIX TTPOILEHT-
HbIX CTaBOK, KOTOpble CJiefyeT OXKM-
IaTb B OnMsKaifliMe HeCKOJIbKO JIerT.
YneH KOMUTETA, TO3UTUBHO OLlEHMBA-

IO TIePCIIeKTUBBI POCTa IKOHOMMU-
ku CIIIA, 6ymeT MporHO3MPOBaTh POCT
(hemepanbHOI YIETHOI CTaBKM, a Tec-
CUMUCT — ee COXpaHeHMe Ha YPOBHe,
67113KOM K HYJIIO, B TeUeHMe JJIUTeNb-
HOTO BpeMeHM.

OBLLAA ONACHOCTb

Vcnonb3ys nHbopmaluio, omy6amko-
BaHHyI0 ®PC B MapTe, Mbl TOCTPOUINU
nBa cueHapus. CieHapuii «Bsner» oc-
HOBaH Ha MaKCMaJIbHbIX IIPOTHO3UPY-
€MbIX ITPOIeHTHBIX CTaBKaX, a ClieHapuit
«OTJIO>)KeHHBI B3/1eT» — Ha MUHMMAJb-
HBIX. 3aT€M Mbl IIPOAHAINU3UPOBAIN
BJIMSIHME STUX CLleHapyeB Ha 5KOHO-
MUKY 36 pasBUBAIOIINXCS U PA3BUTHIX
CTpaH, Ha 100 KOTOPBIX MPUXOLUTCS
COBOKYIHO 90% MMPOBOTO NMPOU3BOJ-
CTBA, YTOOBI YBUIETb, KAK M3MEHSITCS
BBII, noTpebuTenbckue 1eHbl, KypChl
BAIIOT U TIPOLIEHTHbIE CTAaBKM 3a Tpe-
nenaMu AMepuKu.

B ciayuae mostamHOro pocra de-
IepanbHOI yYEeTHOWM CTaBKM 10 4% K
2017 rogy 3KOHOMMYECKMI POCT BO
BCeX permoHax Mmpa (3a UCKIIOUeHN-
eM JlaTMHCKOV AMepuKM) 3aMenjInTCs
B 2016 romy, a 3aTemM 3aMeIJIUTCS elle
6oinbiie B 2017 romy. COBOKyIHbIE T10-
Tepyu 06beMOB ITPOM3BOJCTBA B CI[€HA-
puu «B3net» ipumMepHO B 10 pas Bbllile,
yeM B ciieHapuu «OTI0KeHHbBIN B3/IeT»,
MpeAIosaramieM INIIb He3HaUNUTeb-
Hble M3MEeHEeHMsI CTaBKU B OvKaiiime
rapy Jiet.

JIro6oe ykecTOueHMe MOHEeTapHO
nonmutuku ®PC noBnusieT Ha BCe CTpa-
HbI MUPa, HO B pa3Holi cTeneHu. Te pa3-
BUBAIOLIMECS CTPaHbI, KOTOPBIM y3Ke ce-
Pbe3HO 10CTaI0Ch BO BpeMsI «CIIUPaJIn
UCTepUKN», HaipuMmep bpasunus, NH-
mouesus u Typuus, 6e3 COMHeHMUS,
noctpagaoT. Ho HaubosbieMy Hera-
TUBHOMY BO3[IeJiCTBUIO TIOJBEPTHYTCS
Takue CTpaHbl, Kak KaHnaga n Mekcuka,
Y KOTOPBIX OY€Hb TeCHbIE TOPTOBbIE CBSI-
31 C aMepPUKaHCKOJ SKOHOMUKOM, U
Takue, Kak l'epmanus, SArnonus n CuH-
ramyp, KOTOpble OueHb INTyOOKO MHTe-
TPUPOBAHBI B ITI0OATIbHYIO SKOHOMMKY.

WHbpIMM cioBaMM, pa3BUBAIOLIMECS
CTPaHBbI (13-3a X 3aBUCUMOCTH OT IPU-
TOKa KaluTala) OKaKyTCs B OTIaCHOCTH,
Korga MmoHeTapHas ronutuka CIIA paHo
WIN TI030HO BepHeTCsl K «<HopMe». Ho
9Ta OMACHOCTb B PABHOM CTeIeHU TPo-
3UT ¥ Pa3BUTBIM CTPAHaM.

TeKCT HanWcaH B coasTopcTBe ¢ Propua-
HoM Xybepom, 3KOHOMWCTOM OT/Ziena 3apy-
BeXHbIX MCCNeAoBaHUiA HalumoHanbHoro
BaHKka AcTpun

© Project Syndicate, 2015
www.project-syndicate.org

TouKa 3peHu1s aBTOPOB, CTaTbU KOTOPbIX
ny6nukytotca B pasgene «MHeHus»,
MOXET He COBMajaTh C MHEHUEM PeAaKLWH.
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I'engupexkTtop LIIIIK — 0 yacTHBIX IepeBO3KaX, KpUTUKe [IyTuHaA 1 HOBOI KOJIbIIeBOM IOpOre

«ITouemy ObI He cJe/IaTh
JKeJ1Ie3HOTOPOXKHbIM MKA /1?»

MBAH IOJTYHOB,
METP KWPbAH

ITpaBuTenscTBO B heBpasie moIyImio
pasHoc ot npe3uaeHTa Bnagumm-

pa IlyTuHa 3a OTMeHY 3/IeKTpHUYeK

B pernoHax. IlepeBo3unky oueHb
VAUBWINCH )KaJI0GAM PETMOHOB, C
KOTOPBHIMM 3apaHee OrOBOPIJIM ITac-
CaXXMPOIIOTOK, YTBEP)KAAeT B MHTEP-
BbI0 PBK renaupexTop lleHTpanbHOi
TIIPUTOPOJHOM NacCaKMPCKO¥i KOMIIa-
Hym (UTITIK) Muxania XpoMmoB.

LTITK, xoHTponupyemasi CTpyKTypamu
Anpnpes bokapesa u VMickanzepa Maxmy-
nmosa, PXK]I u npaButenbcTBoM ITogmo-
CKOBBS$I, — KPYITHEeIINIi onepaTop mpu-
TOPOIHBIX I1aCCaKUPCKUX I1€PEBO30K B
Poccun. HecMoTpst Ha BOCTPe60BaHHOCTh
3JIeKTPUYEK, CBePXI0X0L0B KOMIIaHUs
He I10/Ty4aeT Y NepUogMNIecKy OTCTanBa-
€T CBOY JIOXO[IbI B CYZIaX C HAJIOTOBMKAMU
1 MunduHOM, pacckasbiBaeT XpoMoB. [To
€TO CJIOBaM, aJIbHeliIee pa3BuTHe 613-
Heca LITITTK 3aBMCUT OT TOTO, TOMOXKET JIN
Poccuiicknii GOH[ TIPSIMbIX MHBECTULINIA
(POITI) 06HOBUTH MApPK ee MOe30B U 3a-
mryctiT ;i MOCKBa IBVDKeHMe 10 MaJloMy
KOJIbILY JKeJIe3HOM JOPOT.

«Mbl BOCCTAHOBHWJIU BCE OTMEHEH-
HbIE MAPLUPYTbI»

— B Hauaste 3TOrO roga ocTpo BCTasa
Tpo6/IeMa B3aMMOOTHOIIEHIT MEKITY
HPUTOPOSHBIMY OIIepaTOPaMU U peru-
OHaMM, KOTOPbIe OTKa3aJIVCh IVIATUTh
3a MepPeBO3KI...

— To, 4TO IIpOM30LIO B HavYaJle rofa, —
CUTyalus yauBuTenbHas. [0TOBSICh K HO-
BOMY T'OJy, MbI ITPOPAa6OTajIM CBOW TIIa-
HBI CO BCEMM PerOHaMM, ONITUMMU3MPOBAB
00beMBI ITEPEBO30K MAaCCaXKMPOB. [ae-To
IIEKTPUYKY 3aMEeHMUIIM aBTOOYChI. MbI OT-
MeHWwM 1-2% MaplpyTOB B HEKOTOPBIX
permoHax, 3To opsifaka 36 oesioB B CyT-
KM, TIPY TOM YTO MbI €3KECYTOUHO 06CITY-
sKkBaeM 6ostee 1 ToicC. 11oe3moB. A mo Mo-
CKBe 1 06JIaCTM MbI BOOGIIIe HMYEro He
orMeHsun. Ho, Kora rmpo3ByJasio rnpesmu-
JIEHTCKOE «BbI C yMa [MOCXOMIIN», HAC YU~
BIJIO, KK HEKOTOPbIE PETMOHBI, HE OyIy
MX Ha3bIBAThb, OHICTPO BCTAIN B TIO3ULIMIO,
yro LIITK caMo BOTIOHTAapUCTCKU OTMe-
HWMJIa BCe 3MeKTPUIKI. Mbl BOCCTAaHOBMIIN
BCe OTMeHeHHbIe MapIIPYThl, HO TIO3UIIVST
9TUX CYGBEKTOB Y HAC JI0 CUX TTOP BbI3bI-
BaeT HeJloyMeHMe.

— OpgHa 13 peTeH3Ui perMoOHaIbHBIX
BJIacTeii 6bIIa CBSI3aHa C HEIpo3pay-
HOCTBIO0 Tapu¢)0B HA IEPEBO3KY — €CTh
Takas rpoosema?

|
0AO «lleHTpanbHan npUropoAHan NaccaXXUpcKas KOMNaHUA»

LLNNK B undpax

596 unu

naccaxupoB nepesesna LleHTpanb-
Has NPUropoAHasn NaccamupcKas
KomnaHua B 2014 roay, B TOM Y1cne
134,6 MNH NIbFrOTHUKOB

2,18 MApA pyeé.

coctaBuna yuctas npubbins LIMMK
3a 2014 roa, peHTabenbHOCTb Npo-
naw — 20,7%

22,8 mapa pyeé.

BbIpyyunna LIMNMK B 2014 roay ot ne-
peBO3KM naccaxupos. Ewe 7,7 mnpa
py6. 66110 Nony4eHo B KayecTBe
KOMMeHcaLuK IbroTHOro Npoesaa

9,93 MJH pyeé.

coctaBuna Bbipyyka LMNMK
B 2014 rogy oT npoAaxu pacnuca-
HWUW OBUKEHUA Noe30B

689,4 MJIH pyeé.

6b110 notpayeHo LMK B 2014 rogy
Ha oxpaHy noe3joB

3a 0fHy Tapu1dhHYI0 30HY C YenioBe-
Ka — TaKOB MaKCUMasbHbIK Tapud

Ha nepeBo3ky LIMNMK no utoram
2014 ropa. OH yctaHoBneH B MockBe

UCTOYHMK: 0OTHETHOCTb KOMMAHWUK

— EcTb BOIIpOCHI, CBSI3aHHbIE C 060CHO-
BAHHOCTBIO T€X WUJIU MHBIX 3aTpaT, C He-
nmpo3pauHocTbio 3aTpaT PXXI. Korma
npuHUMaIcs Tapud Ha yoryru MHOpa-
CTPYKTYPBbI J1 TPUTOPOSHBIX KOMIIAHUIA,
s erle He pa6otai B LITIIK, HO crienuasib-
HO M3y4YnsI McTopuio. Tak BOT, Torma 6b11a
POBHO TaKasi ke IMCKyCCHsI O Hellpo3pau-
Hoctu 3atpat PXKII 1o apeHze noaBIK-
HOTO COCTaBa, 1o Tapudam 3a MoJib30Ba-
Hue MHGPACTPYKTYPOii. Terepb IIjis TOTO,
YTOOBI TOATBEPAUTD MM OTIPOBEPTHYTH
JTOBOJIbI O HETTPO3PAaYHOCTH TapudOB, ap-
6utpamy ctanu OefepaabHas CTy>K0a Mo
tapudam (OCT) n GenepanbHast aHTMO-
HorobHast crysk6a (PAC). OHM TOIDKHBI
TeperpoBepUThb 3aTPaThI, yTBEPAUTD Me-
Tomyuku PXXI.

®0TO: AneHa KoHatopuHa ans PBK

CozpaHa B 2005 rogy. Kpyn-
Herwui naket — 50% MUHYC
[ABe aKLWKU — Y KOMMaHUH
000 «MIK», 25% nntoc ogHa
aKuma — y npaswuTenbcTea Mo-
CKOBCKoOWM o6nact, 25% nntoc
ofHa aKumsa —y PXX[,
ExenHeBHO KOMNaHUA ne-
peBo3uT 1,6 MNH YenoBek

B 11 pernoHax — B MockBe,
MockoBckoi, TynbCcKOH,
bpsaHckon, CMoneHcKoH,
Kanymckon, OpnoBcKoi,
Kypckow, PsasaHckon, Bna-
AUMUPCKOM M TBEpPCKOM
obnactax. B Hayane aBrycra
noanucana cornaweHus co
CTOJIMYHBLIMU U MOAMOCKOB-

HbIMUW BNIAaCTAMU O TOM, 4TO
6yAeT BbIMNOMHATL NPUropoa-
Hble NepeBO3KK B PErMoHe
0o 2030 roga.

Bbipyyka no PCBY B 2014-m
yBenuuunacb Ha 10%, ao
32,4 mnpga py6., yucTan npu-
6bl1b COKpaTUNach Ha 34,4%,
Ao 2,1 mnpg pyb.

«Kozda npo3syuano npe3udeHimckoe «6ul
C yma nocxoouiu», Hac youeuno, Kak
HeKomopbsle pe2uoHsl 6CMau 6 NO3UyUio,
ymo LIIIIK camo eoitoHmapucmcku
OMmMeHU1a éce 3IeKMpPUUKU»

Ilo HemaBHero moMeHTa 90% 3aTpaT
LIIIK npuxonuioch Ha OIUIATy YCIyT
P>KII. Cejtuac sTa J0J1s1 CHU3MJIACh, IIOTO-
MYy 4TO 'y HaC MOSIBUJICSI CBOJ MTOJIBVKHO
COCTaB, CBOM MaIlI/HMCTBI, Mbl 3aHMMAaeM-
Cs1 06CITY>KMBAHMEM TTACCASKUPCKUX TUIAT-
dopmam. MbI cuntaem, uto Tapmdbl PXKII,
MPO3pavyHbI 1 060CHOBAHBI.

— Ho Bamm 10pucTsl, 110 CYTH, YTBEP-
JKaanm apyroe, koraa B 2013 rony B
cyze ocriapuBaIv TpeGoBaHye HAJIOTO-
BuKOB. HastoroBas Torma mopcunrasa,
yro LIIK aBaskapI OTIa4MBaeT HEKO-
TOpBIe YCIIyTU, OKa3biBaembie PXK]I, u
JOJDKHA IOIUIATUTh 740 MUIH pyo6. Ha-
JIOTOB. Bamm 10pucTsI roBOpMIIN, YTO
TIPY NPUHSATUY Tapuda Ha UCIIOIB30-
BaHMe nHPpacTpykTypsl PXK]I He 6bLT
moapo6HO pacundpoBaH mepedyeHb
BXOJSIIMX B HETO YCIYT, He GhUIO T0-
HSITHO, U3 Yero cocTouT Tapud.

— VY Hac 6bUI Cy[I, C HAJIOTOBO 10 3aTpaTam
KOMITaHUM Ha 37eKTpo3Hepruio B 2008 u
2009 rogax, mo-moeMy. KoMmmanust gBaxk-
IIbI 3aIlIaTWIa 3a 3J1eKTPOIHEPTHI0, HO

ceifuac y>xe Takoro HeT, BCe pa3JyioskeHO
T10 TIOJIOYKAM.

— B 2014-m LITITNK o6paTmiack B Apom-
TpaskHbIN cya, MOCKBBI C TpeGoBaHEeM
B3bICKaTh ¢ MuHMCTepcTBa (hMHAHCOB
1,42 mupa, py6. — HeroxyueHHbIe JI0-
XOABI M3-3a IePeBO3KMU JIbIOTHUKOB.
BsI npourpasnm aror cyn?

— VY Hac ceromHsl UAYT CYIbI CO BCEMU
pervoHamu, Kpome MocCKBbI 1 MOCKOB-
CKOVi 06J1aCTY, B KOTOPBIX MbI [IEPEBO3UM
MaccaknpoB — 13 Cy0B OMHOBPEMEHHO.
MbI BBIHYKIEHBI 06paniaThes B Cymeo-
Hble MHCTaHIMH, IOTOMY UTO PETrMOHbI
He IIPUHMMAIOT T€ 3aTPaThl, KOTOPbIE Mbl
JIM [TOKa3bIBAEeM I10 [IPUTOPOIHBIM ITEpe-
BO3KaM.

— Bo1 3assBmi, uTo Jona 3aTpat LITTIK
Ha omuiaty yoryr PXK]I, cHokaeTcs, 11o-
TOMY YTO BbI Ha4ajiX 3aKyIlaThb CO0-
cTBeHHbIe Tnoe3ga. Kak npoucxogur
OGHOBJIEHME TTapKa 3JIeKTPUYeK?

— B 2014 rony mMbl Kyriniau 26 1oesnos,
notpaTus Ha 310 10 Mipr py6. VicTOuHM-
KOM (bviHAHCHMPOBaHMSI GbUTM HaKOTLIEH-
Hast 3a 2011-2013 ropp! IpUObUIL KOM-
nauuu. Ho 06HOBJISITh MAapK HACTOIBKO
Kayk[Ible TPU rOfia — 3TO IMyTb B HUKYZA.
[ToaTOMY MbI 06PATUIINCh K TOCYIAPCTBY
¢ Ipock60ii MoMoub. Ha 3TOT rof y Hac B
TIporpamMme 0OGHOBIEHVISI TIOABVKHOTO CO-
craBa—oT 10 mo 20 moe3moB. Bce 3aBucut
OT TOTO, HACKOJIBKO MbI ITPOABUHEMCSI TIO
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CKJIaIbIBAHUIO YCIIOBUIT (DMHAHCHPOBA-
HMS C MepaMU FOCIIOL e PIKKMU.

— Be1l umeeTe B Buay 3asaBku ot LITIIIK
B ®OH/, HALVIOHAJIBHOIO 0JIAr0COCTO-
sauus (PHB)?

— MbI pabotaem ¢ Poccuiickum GoHmom
TIPSIMbIX MHBECTUIIUIA, Y KOTOPBIX €CTh
cBovi muMuT B @HB. TTapamienbHo uaem
110 MyTU TOMYYEHMsI TOCrapaHTUIl O[T
KpeauThl B KOMMEpUECKUX OaHKax st
06HOBJIEHMSI TIOABIKHOIO COCTABA.

— 3aaBka B ®HB moppasymeBaina
404 cocTaBa 37IeKTpornoe3nos Jlemmu-

Muxaun XpomoB

Poaunca 14 mas 1967 roga.
C 2013 ropa — reHaupeK-
TOP U YNeH coBeTa AMUPEK-
TopoB OAO «LeHTpanbHas
NpUropoaHan naccaxup-
CKaA KOMMNaHUA».

[o 310ro 3aHMman pyko-
BoAAwMe noctbl B 3A0
«TpaHCMaLXoNANUHM: C
2003 no 2006 roab! «BoO3-
rnaBnaA KOMMAHWIO Ha
3Tane hopMMPOBaHUAY, a
¢ 2006-ro, 6yayuv YneHom
CoBeTa AMPEKTOPOB, B3/

Ha cebs 3aga4y no BbIBO-
ay «TpaHcmalxonauHra»
Ha 3apybexHble PbIHKWY,
roBOPUTCA Ha canTe
LnNnK.

Takwe B 2012-2014 ro-
nax sosrnaenan 0AO
«MocKoBcKas KonbLeBas
¥enesHas goporay, co-
BMECTHOE NnpeanpusThe
npasuTenbctBa MockBbI
1 PX[, peKoHCTpyupyto-
Lee enesHoA0PoXHoe
KOMNbLLO BOKPYT CTONULLb.

XOBCKOrO MallI3aBOJia M PeIbCOBbIX
aBTOOYCOB, KOTOpbIe IPOM3BOTUT
«MeTpoBaroHmaii», 06IIeil CTOu-
MocTbI0 167 MiIpa, pyo6., U3 KOTOPBIX
100,2 mitpa, py6. — 3aeMHbIe CPeiCcTBa,
a 66,8 muipg, — cpeactBa ®HB, Tak?
— Hert, MbI pa3He/v 3asIBKY I10 IT€pUOIAM,
Ka)K[ble TPY Tofia — HOBbIA aTart. Coriacu-
TeCh, eC/IY TOBOPUTD O TOM, UTO HaM HY)KHO
3aKkyrmTh 3a 15 stet 400 moe3noB 1 Ha 3TO
Hazo 170 mutpm, pyo., 5TO BBI3OBET Harpsi-
skeHMe. A Korga nmpobsiemy 6bellb Ha ya-
CTYM U TIO YaCTSIM HAUMHAEIIb €€ PellaTh,
neno nBwketcst. ITpocutb 170 mMipm pyo.
1 30 mutpg, py6. — [iBe GOJIbIINE Pa3HUIIBL.
Ceiftuac y HaC exKerOHbIN TJIaH 110 06HOB-
JIeHMIO TTOJIBVDKHOTO cocTaBa — 10 muipy,
py6. BasoBast cxema OGHOBJIEHMSI TIOJ-
BIKHOTO COCTaBa — JIM3UHT. Ho, yunThbI-
Bas CreYKY IEPEBO3KM Y COLIMAbHYIO
HaIpaBJIeHHOCTh, HAM HY)KHbI SKCKITIO3MB-
Hble yo1oBus hmrHaHCHpoBaHMs. [Toka y
HAaC MaKCMMaJbHbIN CPOK JM3MHTA —
15 ytet, a Ham HeobXoaUMO 28 JIeT.
— Kro B Poccuu MokeT NpeaioKUTh
TaKOM JIM3UHI?
— MBI ceftyac 06CyKIaemM 3TOT BOIIPOC
C HEerocygapCTBeHHbIMM IT€HCMOHHBIMMU
donmamu. Mbl rapaHTHPyeM UM OTIpe[ie-
JIEHHYIO JIOXOAHOCTb.
— Ha kakoii cragyiv HaxXoOUTCSI BOIIPOC
C FOCIIOAAeP>KKO¥?
— Mp1 otnany 3as8Ky B PO Ha monmyye-
HMe TOCrapaHTuii 110 OOHOBJIEHMIO Iap-
Ka OOBIUHBIX 37IeKTpuUek — 83 rmoesma
JleMMXOBCKOTO 3aBOJA, 110 11 BaroHoB —
B CTAHAAPTHOM MCITOJTHEHUU. [IMHAMU-
Ka MeJJyIeHHas1, HO, TOYHO MOTY CKa3aTh,
TIOIOSKUTENbHASL. EC/i MBI ellie yuTem Te-
KyIIYI0 TOCTIOAIEPKKY — MHGMPACTPYK-
TYpHYIO cybcuauio u ooHyneHHbIi HIC,
BBIMJIET, UTO TOCYyJapCTBO HaeT Gosee
40 mitpp, py6. TIPSIMOV TIOATIEPSKKIA.
— Mepa rocrop,iep>kKKu 1o O0HY/IEHIIO
HJAC p1s npUropogHbIX JeKTpudek,
npeayiokeHHass IIyTMHBIM B Hayaie
roaa, momorsa?
— Emie kak! 3a mepsbiit kBapTan 2015 roma
MBI, TTO CYTH, TToTy4myin 1 Mypp, py6. A ecyn
6bI He 6bLTIO0 MHPPACTPYKTYPHOI CyO6CH-
I, To LITTTIK rumaTi 6b1 3a MHAPACTPyK-
Typy PXXI, 13 Mipn py6. B rop, a He 130 MTH
py6., Kak ceituac. [ToUyBCTBYIITE Pa3HMUILY.
— IIpousBOAMTENN UAYT HA YCTYIIKU
B Kpusuc?
— Oco6oro-To BbI6OpA Y HAC, KaK y mepe-
BO3YMKOB, HET. MOKHO BbIOVPATb MEKITY
oe3aaMu ITpon3BoJCTBa « TpaHCMaIITXOM-
IuHra» («MBonramu») u «CruHapbl» («Jla-
CTOYKaMW») , eCTh elle TOP’KOKCKUIA 3a-
BOJ — BOT M BECh PbIHOK JIJIs1 HAC.
— IosiBwiack mHpOpMAIMs, YTO BbI
IUIaHUPYETe 3aKylaTh ABYX3Ta)KHbIE
moesaa sl JIEKTPUYEK-IKCIIPEeCccoB
«CIyTHUK»?
— MbI nipopabaTbiBaiy ¥ IIPOAOIKaEM
MpopabaThIBaTh C MPOU3BOAUTENISIMMU BO-
MPOC MPUMEHEHMSI ABYXITAKHBIX JIEK-
TPOTIOE3J0B Ha HarpasyieHusx «CITyT-
HMKa», yCI0BHO MockBa — MbITuily, rae
HET ITPOMEKYTOYHbBIX OCTaHOBOK. HO 00b-
€M 9THX [TePEeBO30K HeJTb3s1 Ha3BaTh 60/Tb-
MM, 3[1eCh BO3HMKAeT BTOPOi1 BOIIPOC:
HACKOJIbKO MHTepPeCcHa MPOV3BOIUTEIIO
VIMEHHO TaKast HeOOIbIIIast cepusi?
Kpome Toro, B IpUTropogHOM CO0bIIe-
HIM CKOPOCTBD [TaCCaskMpooOMeHa — OUeHb
BasKHasI BEIllb, a TO, KaK JIFOIV BbIXOMST 13
OIHO3TA)KHOTO T10e3/1a U ABYXITAKHOTO —
IBe Gosbliie pasHuIlbL. [Ipy Halem Ha-
MIPSDKEeHHOM PacIMCaHui, CejiaB 00bIu-
Hble 3JIeKTPUYKM ABYXITaKHBIMU, MbI
MOJKEM T1apaii30BaTh IBIKEHVE.

«HAM UHTEPECHO UCMO0JIb30BATb
HECKOJIbKO BUA0B TPAHCMOPTA»

— B xoH1ie nipouwioro roga LIITK BbI-
urpajio TeHaep MoCKBbI Ha TepeBO3KY
110 MasioMy KOJIbILy >KeJIe3HOM JOPOru
(MKJKI). Kak BBINISAUT 9KOHOMMKA
3TOro IpoeKTa?

— MbI 3aKIIOYMIM TaK Ha3bIBa€MbIi
IPOCC-KOHTPAKT: KOMITAHMSI BBITIOJTHSIET

110 3aKa3y MOCKBBI I1€PEBO3KY C OIpe[ie-
JIEHHBIMM ITapaMeTPaMy — KOJIMIECTBOM
M KOMILIeKTalMell moe3noB, MHTepBa-
JIaMM IBMSKEHMSI COCTABOB B Yac IMK U B
ocTanbHOe Bpemsi. Hairra 3ajaua — BO3UTh
TMaccask1POB, COGMPATD BHIPYUKY, OTIABATh
ee MockBe 1 3a 3TO ITOTyYaTh CBOE BO3HA-
rpaskzeHue.

Ba3oBbIl MPUHLIMUIT I'POCC-KOHTPAK-

Ta He HOB, OMHAKO aHaJIOTMYHbIX MoCKBe
MIpUMepoB HeT. MbI cumTanu 613Hec-Mo-
[leb BpyUYHYIO; TI0 HAIllMM pacyeTaM, Bce
9TO MOA'BEMHO U JIJISl HAC JOXOIHO.
— Iloyuemy Bce cumTalort, yro MKXK]],
OyZeT I0/Ib30BaThCS IOITY/ISIPHOCTHIO?
— MBbI moacYnTamm, YTo y maccaxkmnpa, Ko-
TOPBIIi csgIeT Ha MaJioe KOJblLIO, ITOSIBUT-
cs1 60r1ee 400 HOBBIX BO3MOKHOCTEIA [I/IsT
nepecagok. S cunraio, uro 200-250 MIIH
1acCask1pOB B I'OJl Ha 3TOM KOJIbIIE — 60-
Jiee yeM peasibHast udpa.

ITocMoTpUTE Ha ITaHbI PAa3BUTHSI Me-
Tpo. CTPOUTCS BTOPAst KOJIbIIEBAST JIMHMAS,
HO OHa OyfIeT pacrioyioKeHa OueHb OJI3-
KO K CYIIIECTBYIOLIEMY KOJbITy. Bce paBHO
Jiroay 6ymyT 13 HoBOTMpeeBo MAITUTD 10
€aMoro LIeHTPa, YTOOBI repececTsb. [Touemy
ObI He CIIe/IaTh KeIe3HONOPOKHbIN MKA]L?
— IIpuropogHsbie 3JIEKTPUYKA CMOTYT
3ae3xaTb Ha MKOK/I?

— IIpu orpeenieHHbIX JOITOTHNUTETbHbIX
MEepOIPUSITUSIX 3TO BO3MOXKHO. BbI efe-
Te, YCJIOBHO TOBOps, 10 Kypckomy xony,
T10€e3/1, BBIXOOUT Ha MaJjioe KOJbIIO U YXO-
1T Ha benopycckuii xon. Bor takue Berm
MOTYT GbITh OUEHb MHTEPECHBDI, HO T10 OT-
TeJIbHBIM MapIIpyTaM, X HEMHOTO. MbI
9TO BCEPhE3 CUMTAEM U pa3pabaThIBaEM.
— BbI coBMema/siv PyKOBOZSIIVE
nomkHocTy u B LIITIK n B MKIK]I, no
IPOIUIOro roja, HO Ceifyac cocpeno-
TOYWINMCH HA TIEPEeBO3Kax — rnouemy?
— Hapmo ueM-To ogHUM Cepbe3HO 3aHU-
MaThCs. [ToKa IIPOeKT CKIaabIBajICs, 9TO
ObLIO ITObeMHO 1151 MeHs1, a Korma MKOK]],
BBIIIIEJT B OTT€PALIMOHHBIN LMK — Ha CTPO-
utenbcTBO 28 TIIY [TpaHCIIOPTHO-TIepe-
CaZIOUHbIX Y3JI0B] 001l CTOMMOCTBIO 15
MIIpH, py6. — 9T0 ke ¢IoskHO. U B LITIITK
PpaboThI ITOJTHO.

— P, Bnageromue 50% OAO «Mo-
CKOBCKasl KOJIbIIeBast sKeJie3Hast Jopo-
ra», 3agBJISUINA, YTO COOMPAIOTCS IIPO-
JaTh CBOIO noio. Kak 3To pemeHue
TMOBJ/IMSIET HA CYABOY MPOeKTa?

— Huxkak He moBmusieT. Bcriomuute, 4To
13 cebs rpencTaBist mpoekT MIKOK]I Ha
crapre. ATO ObUI I€BEIONIEPCKO-TPAHC-
TIOPTHBIN IIPOEKT, KOTOPbI IIpenrnona-
Trai He TOJIbKO CO3/IaHue KeJIe3HOIOPOXK-
HOM MHDPACTPYKTYPBI 151 TACCAKUPCKIAX
TepeBO30K, HO 11 Pa3BUTHE IIPUTIETatoIIX
TEPPUTOPUIA, Ha KOTOPBIX IJIAHMPOBAJIOChH
CTPOUTENILCTBO OKOJIO 4 MJTH KB. M KOM-
mepueckux momanei. [Ias PXKI sTo
ObuTa MHTEpecHas! MHBecTuIMst. OmHaKo
B CWJTY psiia TIPUYMH TTPOEKT CY3UJICS 10
Pa3BUTHST TTACCAKMUPCKUX TIEPEBO30K. 3a-
yem P)K]I yuacTBOBAaTh B CTPOUTENIHCTBE
Y TIOCJIeAyIoleli SKCIUTyaTaluy TPaHC-
MTOPTHO-ITepeCaiOYHbIX Y3JI0B, B KOTO-
PBIX KOMMepLMM HeT? $I CUMTAI0 BBIXO[,
P>XII 113 mpoeKTa JIOTMYHBIM PelIeHVEM.
— IMommmo MKJK]I y Bac ecThb GosbIast
IporpaMma 1o crpoutenbcTBy TITY Ha
TIPUTOPOJHBIX HAIIPABIEHUAX 3JI€K-
Tpuuek. B 2014-m LK o6bsasuia
TeHJep Ha npoekTupoBaHue 40 TIIY,
B 3TOM rofy — eie Ha 30 00beKTOB.

— Y Hac 3aK/TI04Y€HO COTVIallieHye C ITpaBu-
TeILCTBOM MOCKOBCKOII 06/1aCTH, TI0 KO-
Topomy LITIIK B3s110 Ha cebst paboThI IO
MIPEIITPOEKTHBIM U ITPOEKTHBIM paboTam
T10 TPAHCIIOPTHO-TIEPECaIOYHbIM Y3/IaM.
Ceityac 970 120 MOTEeHIMATbHBIX 00bEK-
TOB. [T0 IpeABapuTeTbHBIM pacyeTam, He-
06X0IMMBI IECSITKU MUUTMAPIOB pyoIieit.
Borpoc: re ux B3STb U KaK IIPaBUJIbHO
CTPYKTYpUPOBATh, YTOOI OblJIa MaKCy-
MaJibHasI MHBECTULIMOHHASI Harpy3Ka u
MMHMMaJIbHas 6romkeTHas? TIIY — 3T0
B IIEPBYIO OUYepelb TPAHCIIOPTHAsS (PYHK-
1IMs1, BO BTOPYIO — COITYTCTBYIOLIASI KOM-
MepLysl.

Taxske metom 2014-ro MblI B3sIM B
apennyy PXK]I 2,5 Teic. ruratdhopm 1 3aHU -
MaeMCcsl MX MofiepHu3aimeii. Y ratdopm
€CTb KOMMepUeCKIii IoTeHyan — ycra-
HOBKA BEHAVHTOBbIX aBTOMAaTOB, OKa3a-
HI€e 3KCIpecc-yuryT. To ecTb Mbl HAUaIu
6oree TIOTHOE B3aymMopericteye ¢ PYKII
T10 OCBOEHMI0 KOMMePYeCKOro MoTeHLMa-
Jia B TI0JI0Ce OTBOJIA — TEPPUTOPUM BIIOTb
>KeJle3HOIOPOXKHBIX ITyTeli. CMOTpMM, UTO
MbI MOYKEM ITPEIIOKUTD, YUTOOBI 9TO ObLIA
He IMKast TOPTOBJIS, @ UTO-TO OoJiee yIo-
PSIIOYEHHOE.

— [JIIIIK 3aHMMaeTcs: CO3JaHMEM I1e-
pexBaTHIBAKOIIMX IMAPKOBOK Y 3aro-
POIHBIX )KeIe3HOAOPOKHbBIX CTAHLIVIA?
— MbI rOTOBMM 3a/1€J1bI Ha Oy y1ee. XoTst
UOET aKTUBHOE JOPOSKHOE CTPOUTENTBCTBO,
IIOPOTY CTAHOBSITCSI ILIMPE U JIy4lIlle, HO B
YacTy CKOPOCTH JOCTAaBKM TTaccaxkupa o
OOJIBIIIMHCTBY HAIpaBJIeHMIT Mbl TOYHO
BHe KOHKypeHImn. Cejtuac mapKoBKy 6ec-
TUIaTHBIE, HO ST He VICKITI0Yal0, UTO CO Bpe-
MeHeM Mbl HaYHeM B3UMaTh I1aty. X0oTs
TI0Ka BCepbe3 Mbl TaKyI0 BO3MOKHOCTD He
paccMaTpuBaeM.

— BbI OIyYn/II HEKOTOPOE BpeMs
HasaJ, INIeH3UI0 Ha aBTOOYCHbIE ITe-
peBo3ku. UeM BaM MHTepeceH 3TOT
6usHec?

— MbI CMOTPUM MYJIBTUMOIAIBHYIO JIO-
rvky. Ham nMHTepecHO cTaTh repeBo3un-
KOM, KOTOPBIif MCIIONb3yeT HeCKOIbKO
BUJIOB TPAHCIIOPTA, U JJIS TOTO, YTOOBI
IOCTaBJISITh MAaccaskupa OT JoMa [0 JKe-
JIe3HOJOPOKHOM CTAaHUMM U BE3TU €ro
nasbliie Ha 37eKTpuuKe. A Takke Ha OT-
IeNbHbBIX yUaCTKaxX B perMOHaX 3aMeHUThb
TIOPOTOCTOSIIINIA BUT, 3KeJIe3HOIOPOSKHOM
TIPUTOPOMIHOI TIepeBO3KM Ha Goree me-
IIeBbIIT — aBTOOYCHBI. MbI ITTAHUPYEM
CIenaTh MUIOTHBIV MPOEKT Ha Bosbiliom
KoJibLie MOCKOBCKOI JKeJle3HO JOpOru B
TTomMOCKOBbE U ceifdac 06CY>KIaeM STOT
BapMaHT C BracTsiMu [T0AMOCKOBBSI.

— IIpaBuTenbcTBO MOCKBBI IVIAaHUPYET
OOBABJIATH KOHKYPC JJIS YACTHBIX I1e-
PEBO3YMKOB — OTAATH M YaCTh MapIII-
pyToB. ILtaHupyeTe y4acTBOBaTh?

— Certuac 1 Mocksa, 1 MOCKOBCKast 06-
JIaCTh MEHSIIOT MOJelb paboThl 06-
IIeCTBEHHOTO TpaHcropTra. B Mockse
TIPOITY TIepBble KOHKYPChI, YacTh I'O-
POJICKMX MaplIpyTOB Iepefaau 4acT-
HbIM TIepeBO3uYMKaM. B IjaHax CTOMMY-
HbIX BJIacTell — MpoBeJeHMe ellle psifa
AQHAJIOTMYHBIX KOHKYpCOB. Hackosmbko
s IoHuMalo, MoCKOBCKast 06/1aCTh TOM
OCEeHbBIO TUTAHMPYET ITPOBeieH e KOHKYP-
COB [IJIS1 TIPMBJIEUEHMS] YACTHBIX Tepe-
BO3UMKOB Ha MapUIPyThl OBIIECTBEHHO-
0 TpaHCIopTa. MbI TUIaHMPYEM MTPUHSITD
yuacTye B ITOJ0OHbBIX KOHKYPCax HapaBHe
C Ipyrumu riepeBo3umkamu. Ceituac Mbl
OYeHb Cepbe3HO MPopabaThIBae€M BOIIPOC
pasBUTHMS HAIIETO aBTOOYCHOTO OM3HeCa,
B3aMMOJIEJCTBYEM C pa3IMIHBIMM IIPOU3-
BOIUTEISIMY aBTOOYCOB.

— VBe/IMum/I0Ch Jivt KOJIMYeCTBO 6e361-
JIETHUKOB B IIOCJIEHEee BpeMsi?

— MBsI nomyumiu npaBo mTpadoBaTh
MaccaXkxupoB, BBIMMUCHIBASS UMM COOT-
BETCTBYIOI[ME€ AOKYMEHTHI 10 (GopMme,
yTBepkIeHHOt MyHTpaHcoM. Ceituac 6e3-
6mmetTHNKOB — OT 1010 20% maccaknpoB B
3aBMCUMOCTH OT HampasyieHus. [Tapagokc
B TOM, UTO 6e361M/IETHUKOB HEBO3MOYKHO
MOCYNTaTh. Mbl MOXKEM AaTh SKCIIEPTHYIO
OLIEHKY T10 KOCBEHHBIM JJAHHBIM, 110 LieJie-
BbIM 3aMepaM. Be361IeTHIKOB Mbl MOKEM
YBUIIETb TOTIbKO ITOCJIE BHEIPEHMSI TYPHU-
KEeTOB, KOTJIa TTPUXOMST CBEXKIE TaHHbIE O
TTpoiaske GMJIETOB Ha ITePe0OOPYIOBAHHOI
cranuyn. [locse ycTaHOBKY TYPHUKETOB B
OT/IEJTbHBIX CTyYastx POCT ITPOJAK OMIIETOB
nocruraet 70%.

Ho myist Koro-to rmmpoexaTh 6e3 6Guie-
Ta — 3TO BUJ, criopTa. KTo-T0 roBOpuT, UTO
TMpeocTaB/sieMoe KaueCTBO He COOTBET-
CTBYeT TOJ LIeHe, KOTOPYIO C HUX TPEBYIOT.
Ho s He c/bliian BCTPeUHO MO3ULIUU OT
TaKMX 1aCcCakKMPOB, CKOJIbKO OHYU TOTOBBI
1aTuTh. Xopoio, He 100 py6., a CKOJb-
ko? 50, 70, 307 4
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Kak moBausiia Ha roKka3aTejiy KaHaJI0B UX rnepeTacoBKka B KabeJbHbBIX CeTIX

KHOMNOYHbIe TeXHOJI0r KU

CEPTEM COBONEB

B aBrycre 3TOrO0 roga nNpaBoCIaBHbIN
TenekaHan «Cmac» BABOe yBelIn-
YMJI CBOIO ayIUTOPUIO, HE MOTpa-
THB Ha 3TO HU Koneviku. [Tomornam
IIPUHATHIE 3TUM JIETOM MOMPaBKU

B 3aKOHBI «O CMU» 1 «O cBI3M».

B cepenune aBrycra MHOTMe 3pUTENN
CTOJIKHY/IVCB C TeM, 4TO IOPSIOK KaHa-
JIOB Ha ITyJIbTe VX TeIeBU30POB MI3MEeHMIT-
¢s1. Mano Toro, Kakye-To KaHaJjIbl BOBCe 1C-
yesJu, KaKye-To IOSIBUIACH BIiepBble. Kak
ke mucan PBK, 3To ciencTBue BCTymmB-
LIMX B CMJTY ITONIPABOK B 3aKOHBI «O CMI»
1 «O cBs13m». [1o IpolecTBum 1epBoro Me-
csua PBK BBISICHWIL, KTO yKe BBIUIPAJL, a
KTO IPOUTPaJl OT 3TUX IIepeMeH.

ABAALUATb OBA3ATEJIbHbIX
KAHAJIOB

CMBICI YITOMSIHYTBIX [IONTPABOK, KOTOPbIe
6bUTH TPUHSITHI [0CTyMOIt, 006 peHbI Co-
BeToM Defepaliviu 1 MOANMCAHbBI Tpe3u-
JIeHTOM B MIOJIe, 3aK/II0YaeTCs B TOM, UTO
repeueHb 00s13aTeIbHbBIX 0OIIEIOCTYII-
HBIX TeJIeKaHaJIOB, TO €CThb TeX, KOTOpbIe B
CBOMX CeTsIX JODKHBI 6€3B03Me3JHO pac-
MIPOCTPAHSTD BCe KabeslbHbIe U CITyTHU-
KOBBI€ OTIepaTOPbl, yBEIMUIWIICS C HeCSITU
IO IBafLIaTH.

[TepBble mecsITh TakUX KaHaIOB
ObUTM OTIpeesieHbl YKa30M Mpe3uaeH-
taN2715 ot 24 uous 2009 roxa. Ceiiuac
310 «[lepBbIit KaHam», «Poccust 1», «Poc-
cusi 2» (B HOSIOpe et Ha CMeHY MpUAeT
crioptuBHbIN «Matu TB»), HTB, «IlaTbiit
KaHam», «Poccust K», «Pocens 24», «Ka-
pyceinb», «O611eCTBEHHOE TeleBUIeHM e
Poccum» u «TB LieHTp». ITU AeCsITh Be-
1iaTeseli COCTaBJSIOT U TaK Ha3blBae-
Mblii TIEPBBIN MPPOBOIL MYTBTUTIIIEKC.
B pamkax niaHMpPOBaBIIETOCs Mepexo-
JIa C aHAJIOTOBOTO 3GUPHOTO BEIaHMsI
Ha nudpoBoe B Poccun mo/KHO MOSI-
BUTbHCS HECKOIBKO TAKUX MYIbTUILIEK-
COB, TO €CTb IIaKeTOB KaHAaja0B, pac-
MPOCTPAHSIIOMXCS HAa OJHON 4acToTe.
VHbpacTpyKTypa MepBOTO MYIbTU-
TJIeKCa CTPOUTCS HA OIOMIKETHBIE TeHb-
I'M, TOCYapCTBO OTUIaUMBAET U PACIIpo-
CTpaHeHMe TaKOro MyJIbTUITIeKCa.

Bbin chopMupoBaH 1 BTOPOIA, KOM-
Mepueckuii MyJabTUILIEKC. Bxogsiine B
HEro KaHajbl ObUTM OTOOPAHBI IO KOH-
Kypcy. VI OHM TO/KHBI caMy (pUHAHCHU -
POBATb CTPOUTENBCTBO MHDPACTPYKTYPBI
1 1udbpoBoe pacrpocTpaHeHre CUTHAIA.
Ceif4yac BO BTOPOI MYJIBTUILIEKC BXOIST
PEH TB, «Cniac», CTC, «[Jomamumii», TB3,
«Cnopt Ilmtoc» (rocne 3amycka «Matu
TB» eMy Ha CMeHy IIpULET OAPYroi Ka-
HaJI, KOTOPbIi BbIGEPYT HAa KOHKypCe B
KOHIIE CEHTSIOPST), «3Be3aar», «Mup», THT
n «My3-TB».

[MomnpaBKy cenany KaHalabl BTOPOTO
MYJIbTUIIIEKCA TaKKe 00s13aTeIbHbIMMU
" ob6uiemocTynHbIMU. Kpome TOTO, CO-
[JIACHO HOBO¥ pefakiuy 3akoHa «O CBsi-
31» Terepb KabeJbHbIE U CITYTHUKOBbBIE
orepaTopbl JO/IKHBI He TTPOCTO 3a CBOJA
CYeT pacrpoCTPAHSITD y3Ke NBaALaTh Ka-
HAJIOB, HO M BBIAEJIUTD VM ITepBble 1BaJ -
11aTh TO3ULINII B CBOUX CETSIX. VIHbIMU
CJIOBaMM, TiepBbie ABAAIATh KHOTIOK Ha
MyJIbTE TeJIeBM30pa JOIKHBI ObITh 3a-
KpeIlJIeHb! 3a MepeuycIeHHbBIMY BhbIIIe
BellaTesIMMU.

B aBrycte «Cnac»
cmor 6onee yem
BABOE YBEIUYUTD
CBO ayAUTOPHIO
W Tof K rogy,

W K Npegblaylue-
My mMecsALy

Kak u3smeHunacob exxefHeBHas ayAUTOPHA TeJIeKaHaNoOB

npyu HOBOM NOopAAKe UX NpUuemMa

YuuThIBaETCA KONIMYECTBO XUTENEN ropoAoB ¢ HaceneHnem ot 100 Thic. YeNOBEK, CMOTPEBLUMX KaHan
X0TA 6bl 0AHY MUHYTY B ieHb 3a YKa3aHHbIA NepUoA

ExxeaHeBHbIH oxBaT
B aBrycre 2015 roga, MAH yen.
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BCE PELLAET MOCKBA

BONMbUIMHCTBO KaHAJIOB BTOPOTO MYJIb-
TUIUIEKCA ¥ TaK paHbllie MIPUCYTCTBOBA-
JIU B KabeJbHBIX CETSIX, TaK UTO JJIST ITUX
BelaTeseli ApaMaTMIeCcKmuX M3MeHeHMiA
XKIaTh He ctouT. Ho, Hampumep, B Mo-
CKBE B TaK Ha3bIBA€MOM COI[MaJbHOM
nakere «Pocrenekoma» (TO, UTO MHOTHe
TO-TIpeXKHEMY BOCITPMHMMAIOT KaK KOJI-
JIEKTUBHYIO TeJleaHTEHHY) OTCYTCTBOBA/IN
«Crmac», «Criopt [ Tmtoc» n «Mup». IMeHHO
9TO aHAJIOTOBOE KabeslbHOe TelleBUIeHM e
B MockBe, Korza 3a 169 py6. B Mecsiit abo-
HEHT IOoTyYaeT AocTyt 6otee yeM K 40 Te-
JieKkaHasIaM, eniaet «Pocrenekom» Kiroye-
BBIM UTPOKOM BCETO POCCUIICKOTO PhIHKA
matHoro TB.IIo utoram 2014 ropa 1o Ko-
JIMYECTBY aOOHEHTOB 3TOT OIEPATOP, TI0
omneHke iKS-Consulting, sannman B Poc-
CUM BTOPOE MeCTO ¢ fosieii 21% (npumep-
HO 7,9 MJIH JOMOXO03$JiCTB) rocie «Tpu-
Konopa» (29%; 10,9 MaH TOMOXO0351CTB)
U mepBoe 1o moxomam — 22% (OKOJIo
13,5 mipn py6.) mpotus 14% (8,6 mpm,
py6.) y «Tprkonopa». Takim 06pa3om, Io-
sIBJIEHVE TOJTbKO B MOCKBE B COITVA/TBHOM
rakeTe «PocTesiekoMa» HOBBIX KaHAJIOB
JIOJDKHO ObIJI0 OTPA3MUTHCS Ha MX ayAUTOP-
HBIX [TOKa3aTessX.

ITo mpocbbe PBK KOHCaATUMHIOBast
kommanust Media Logics Ha ocHOBe Te-
nensmepennit TNS Russia momgcumrana
eXeHEeBHbII OXBaT psifia BellaTesneil B
aBrycre 3TOro roga. ExxeTHeBHbIN OXBAT —
3TO KOMMYECTBO YeI0BEK, KOTOpbIe TTPO-
SKMBAIOT B TOPOJIaX C HacelleHMeM CBBIIIIe
100 ThIC. YenoBeK 1 KOTOpPbIe CMOTPEIN
riepefauy JAaHHOTO KaHasa XOTsI Obl OfHY
MWHYTY B JI€Hb.

Hanbosnee BIEYATISIOMNX DPE3YIIb-
TaTOB AOCTUT MPaBOCIaBHbI TejleKka-
Han «Crac», cremyeT u3 pacuetoB Media
Logics. B aBrycre ero exxeqHeBHBIN OX-
BaT MO BCeI CTpaHe paBHSICS 612 ThIC.
YyeJIoBeK CTapllie YeThIpex JieT. B aBrycre
2014 ropa 3TOT [10Ka3aTesIb He [TpeBbIIlal
287 ThIC., B mionne 2015-ro — 234 Tbic. Ta-
KM 06pa3oM, B aBrycte «Crac» cMor 60-
Jlee yeM BIBO€ YBEeJIMUYUTD CBOIO ay[u-
TOPMIO U TOJ, K TOAY, X K TIPeAbIAyILeMy
Mecsiity. [eHepabHbIN Tpoxtocep «Criaca»
Bopuc Kocrenko cornamaercst, 4To CTOMb
pe3KMii pocT ayauTopuu 06YCIOBIIEH
TIpesk/ie BCero BCTYNMBILMMU B CUITY TI0-
npaBkamu B 3aK0H «O CMU» 1 «O cBSI3U».
Ho, mo6aBnsieT KocTeHKO, MOy PHOCTI
KaHaJIa CIIocO6CTBOBAIIO VI TO, UTO CEPbE3-
HO YJTy4IIIMJIOCh KaUeCTBO HOBOCTEN — UX
Ternepb 1JIs1 KaHajia [IPOU3BOIUT CIIeL-
aM3MpOBaHHOe areHTCTBO «Llapbrpamy».

«CNMOPT NJILOC» VS EUROSPORT

Bcepoccuiickuit exxemHeBHbI OXBAT ITPU-
Hagyiexaniero «['asmpom-Menna» KaHa-
J1a «Cnopr Inroc» B aBrycre, 1o JaHHbIM
Media Logics, mpeBbIcyI 1,3 MJTH YeJIOBEK
CTapilie YeThIPeX JIeT, YTO Ha 36% Goblile,
yeM rofoM paHee, 11 Ha 20% 6GoJibliie, ueM
B utone 2015-ro. 3aKoHOmATeIbHbIE 13-
MeHeHMsI MOIJIM TIOB/IMSITh Ha yBelnye-
HIMe OXBaTa, IPU3HAET AUPEKTOP I10 00-
1IIeCTBEHHBIM CBSI35IM «['a3rpoM-Menna»
Npuna Ocapuast.

B commanbHOM nakeTe «PocTenekomMar»
B MOCKBe paHee yske IIPUCYTCTBOBAIN He-
CKOJIBKO CITOPTMBHBIX KAHAJIOB, B UaCTHO-
CTY PYCCKOSI3bIYHBIE Bepcum Eurosport u
Eurosport 2. [Tocnenuuii B aBrycre us co-
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LIMATBHOTO TTAKeTa 6T MCKITFOUEH : UTOOBI
BKJIOUMTD HOBBIV KaHaJsI, Ha/l0 OTKa3aTh-
Cs1 OT KaKkoro-TO Y)Ke CYIIeCTBYIOIero.
ExxenueBHblil oxBat Eurosport 2 B aBry-
cTe yran Ha 41% 1o CpaBHEHMIO C aBry-
crom 2014 ropma v Ha 25% 110 CpaBHEHUIO
c yroiieM 2015-T0, CBUIETETILCTBYIOT pac-
yeTbl Media Logics. 3admkcrpoBaHo 1 na-
nenne ny Eurosport — Ha 24 u 10% cooT-
BETCTBEHHO.

Oxsat Eurosport 2 peiicTBUTeNb-
HO CTaJl MeHbllIe 13-3a UCKITIOUeHUS U3
colMaabHOrO makera «Pocrenmekomar,
npusHaeT MlHHa MockaneBa, Iipecra-
BUTENIb poccuiickoro oguca Discovery
Communications (Bnanener Eurosport
u Eurosport 2). Ho oHa oTMeuaeT, 4To
TIpY 3TOM CpeJiHee BpeMsl TeJlecMOoTpe-
Hus Eurosport 2 cpenn Bcex 3putenein
cTapilie UeThipeXx JIeT B aBrycTe 10 CpaB-
HEHMIO C MPOIIBIM T'OJJOM BBIPOCJIO, TIO
nmanHbIM TNS Russia, Ha 52%. PacTeT MH-
Tepec 1 K Eurosport, ero cpenHee Bpe-
MsI TeJIeCMOTpPeHMSI B IIPOLIJIOM Mecsiiie
yYBeJIMUMIIOCH Ha 33%, mobasuia Mocka-
neBa.IIpencraButesns «['a3nmpom-Menya»
0TKa3aJICsl OTBEYATh Ha BOIIPOC, €CTh JIU
CBSI3b MeXAy pocToM oxBata «CropT
[Tntoc» u ero cHkeHueM y Eurosport u
Eurosport 2.

OT NEPEMEHbI MECT CYMMA
HE MEHAETCA

MekrocynapcTBeHHbI TesieKaHaa «Mup»
OT HOBBIX 3aKOHOIATeNIbHBIX TPEOOBA-
HMI BBIMTpa/l HE3HAUUTENIbHO, CIelyeT
u3 nanHbix Media Logics (cM. pUCYHOK).
VY kaHana «My3-TB», KOTOpBII1 Teneppb
Take IOJIKHBI paclpoCTpaHsITh BCe
KabenbHbIE OTIEPATOPDI, 3aPUKCUPOBAH
3aMeTHBbIV MPUPOCT rof, K roxy (32%), Ho
He6ObIION OTHOCUTENBHO MPEeIbITy-
ero Mmecsia (4%). Tak 4To OHO3HAYHO
YTBEPKIATh, UTO 3TO 3 (HEKT OT Morpa-
BOK B 3aKOH «O CMW» 1 «O CBSI31», HEJTb-
351 — KaHaJI 3a FOJ1, MOT CaM Y/ TyUIIIUTh CETh
pacrpocTpaHeHus..

M3HavanbHoO MecTo, KOTOpoe cei-
yac 3aHumaet «Cnacy, B 2012 rogy
BbiMrpan sxogawmm B BITPK kanan
«CnopT 1», HO yXe B creaylouem rogy
rOCXONAUHI OTO3BaJl CBOM KaHas

M3 MyNbTUNNEKCA

CyliecTBeHHbIe M3MEHEHMUs OT Tiepe-
MEeHBI TO3UINI KaHAIOB B KaGeIbHBIX
CeTsIX 1oKa He HabIIarTcs. B ToM ke
COIMaJIbHOM I1aKeTe «PocTejekoMa» B
Mockse kaHa1 PBK TB paHbliie HaXOauIcs
Ha TpeTbeM MecTe, «[IgTHUIa» — Ha 1s1-
TOM. B aBrycTe OHM YCTYTIAIIV 3TY KHOTIKM
Ha MyJIbTe BellaTessiM U3 IIePBOro MyJib-
turiekca. Y PBK TB cHibkeHMe exkemHeB-
HOTO0 0XBaTa Cpesiy BCeX 3pUTeeli cTaplie
YyeTbIpeX JIET I'Of, K TOAy cocTaBiisteT 17%,
HO T0 cpaBHeHMIo ¢ mioneM 2015 rozma
TI0Ka3aTen OCTaIUCh Ha TOM Ke YPOBHe.
V «[I9THULBI» €XKeTHEBHBIV OXBAT B aBLy-
CTe Cpey BCeX 3puTeieii crapiiie YeTbIpex
JIeT Jayke BbIPOC ¥ OTHOCUTEILHO aBTyCTa
2014-ro u mions 2015-ro.

Bripouem, myist «[ISITHULIBI» KaK 3puUp-
HOTO BelaTesIs MPVMHLIMIIMAIBHOE 3Haue-
HMe MMeIOT YoKe TIoKa3aTesu B ero 1ese-
BOJi ayaUTOPUM, TI0 KOTOPOIi IPOIAeTCsI
peknamMa. OxBaT «[[SITHULIBI» B 11€7I€BOIA
ayautopun (3putenin 14-44 net) B aBry-
CTe TO[, K Tony cHM3mcs. [Toka mpoIio
CIUIITKOM Majio BpeMeHM, UTOObI IelaTh
BBIBOZbI, KaK yTpaTa MPUOPUTETHO
KHOIIKY B COLIMaNbHOM ITakeTe «Pocrerne-
KOoMa» TOB/IMsI/Ia Ha TIoKka3aTesu KaHauia,
cuntaet MipuHa Ocanuast. Takoii ske OTBeT
naet u nipecc-cekpetapb PBK 3naTa Huko-
naeBa. Certuac «[IsiTHMILIA» TpeTeHayeT Ha
MeCTO0, KOTOpOe BCKOPe BO BTOPOM MYJTb-

TUIIeKce ocBo6oaut «Cropt IITocy, Tak
YTO BeIllaTe/lb MOKeT BepHYTbCST Ha TIPH-
OPUTETHYIO TTO3ULIUIO.

NPA3AHUK 3A YY)KOW CYET

[TpropuTeTHbBIE YCIOBMS pacIpoCTpaHe-
HMsI OOJTBIIMHCTBY M3 BelljaTesieil 13 BTO-
pOro MyJIBTUIUIEKCA HE CTOMIM HU KO-
neriku. Boinrpas B 2012-2013 rogax Ha
KOHKypCe MeCTa B KOMMEePUeCKOM MYJIb-
TUTIIEKCE, TeJIEKAHAITbI 3aKTIOUMITN 1eCSI-
TueTHMe 1oroBopbl ¢ PI'YIT «Poccuiickast
TeJleBM3MOHHAS U paJMoBelaTenbHas
ceTb» (PTPC), KOTOpBIii 3aHMMAaeTCs CTPO-
UTETbCTBOM COOTBETCTBYHOLIEN MH(Dpa-
cTpyKTypbl. Ho, Kak HeouimaabHO mpu-
3HAIOT CAMM PYKOBOAUTEI TelIeKaHAJIOB,
JCIIPaBHO TUIATST IO JJOTOBOPaM TOJIbKO
CTC m «[IoMaIHmit», KOTOpbIe TPUHAL/Ie-
skaT my6maHoii kKommanuy «CTC Menyar,
Y BCEX OCTaJIbHBIX BelliaTesneii CKOMMUIach
3an0/mKkeHHOCTh nepen PTPC.

B stom rony «CTC Menua», Kak yka-
3aHO B €e OTYETHOCTH, NOJDKHA 3ariia-
TUTB 3@ PaCIpocTpaHeHue bPOBOTO
CUTHaJIa IBYX CBOMX KaHajJOB B TOPO-
Jax c HaceseHueM 6osee 50 ThIC. Yeso-
BeK OKOJIO $4,2 MJTH, @ Ha CTPOUTETBCTBO
MHMPaCTPyKTYpBhI B TOPOIAX C HACEIEHN -
eM MeHblire 50 ThIC. UeJIOBEK BBIZEIUTD
B 2015-2018 romax 1,4 muipp, py6. (OKo-
10 $25,6 MuH 10 Kypey LB Ha 30 uioHs).
O ToMm, YTO pacxonbl Ha CO3[aHNe WH-
dbpacTpykTypbI A1 IMGBPOBOTO BEITAHMS
CMOTYT TIOTSIHYTb He 60Jiee TPex caMbIX
KOMMepUeCKy yCTIeIIHbIX KaHAJIOB, CAaMIU
BelIaTe TOBOPMIIA ellie [0 TOTO0, KaK B
2012 romy PockoMHa30p OOBSIBIIT KOH-
KypC Ha MecTa BO BTOPOJt My/JIbTUILIEKC.
OpnHako He ToAAepkaTh TOCYIapCTBEeH-
HYI0 MIPOTPaMMYy TI0 Tepexoay Ha mud-
POBOe BelllaHNe TeJleKaHa/Ibl He CMOIJIN.

Tenekanan «Criac», IaBHbI 6eHepu-
Map OT MOC/AeAHMX TOMPaBOK B 3aKOH
«O CMW» 1 «O cBs13m», TYT HamboIee 1o-
KasaTesbHbll IpumMep. Mi3HayaabHO Me-
CTO, KOTOpOE ceityac 3aHmMmaeT «Crac», B
2012 rogy Bbivrpan Bxonsiinii B BITPK
kaHas «CropT 1», HO yxe B ClefyloleM
TOLy TOCXOJIAVIHT OTO3BaJI CBOM KaHa U3
MYJIbTUILJIEKCA, COUTSI PACXO/bl HA €ro
pacmpocTpaHeHie B «1udpe» HeroabeM-
HbiMu. [To6ena «Craca» Ha HOBOM KOH-
Kypce Ha 0CBOOGOMMBIIIEECS] MECTO Oblia
npenpeieHa. Ilepes KOHKYpCOM rase-
ta «KoMMepcaHTb» IUTHUPOBAJIA MCTOY-
HUK B Kpemiie, KOTOPbIii OOBSICHSII, TI0-
yemy «Crac» mmpeTeHayeT Ha MeCTO BO
BTOPOM MYJIBTUILIEKCE: «MbI TPUBBIKIIN
SKUTh B MeIMarpoCTpaHCcTBe, chopmu-
poBaHHOM 1bepanbHbiMK CMU. Ho 310
HeNnpaBWIbHO. MUD MeHSeTCsl, [ouemy
6b1 He TTosIBUTBCSI CMU ¢ IpyTO¥t TOUKOIA
3peHus1?»

Ho kak Tonbko «Crac» 6bI1 00bsIB-
JieH mo6equTeNeM KOHKYpCa, BbISICHM-
JIOCh, UTO JIeHeT Y Hero HeT. [IpaBocias-
HBIJ KaHaJl OCWIWJI JINILB T1€PBbIVi B3HOC
B 36,1 MJIH py6., KOTOPbIi 00s13aH COeaTh
KasKIIbIiA TobenuTesib KOHKypca Pockom-
Hazazopa. Ho Hu OHOI BRITUIATHI, KOTOPAsT
MpelyCMOTPEeHa JIeCSTUIIETHUM I0TOBO-
pom ¢ PTPC, «Cniac» 1oka Taxk u He Mpo-
usBes1, mpusHaeT bopuc Kocrenko. Io ero
CJI0BaM, Y CAMOTO KaHajIa Heo6XOIMMBIX
neser Het. Ho ceituac, Korma «Criac» 61a-
rofapst HOBOMY 3aKOHO/IATeTbCTBY Pe3KO
YBEJIMUIII CBOIO ayJUTOPUIO, KAHAITY y3Ke
GymeT Jierue puBJIedb CIIOHCOPOB 1 671a-
rotBopurenei, HageeTcst KocTeHKo.

B PTPC Hanuume 3am0/KEHHOCTU
YUYaCTHMKOB BTOPOTO MY/IbTUIIIEKCA He
npusHaloT. B orBet Ha 3amnpoc PBK py-
KOBOIMTENb Tpecc-cmyk6b1 PTPC Urops
CrenaHOB B MIOHE OTBETWUII, YTO «HE CUM-
TaeT BO3MOKHbIM» KOMMEHTMPOBATb STOT
BOIIPOC, TTOCKONBKY «Ha TaHHYIO0 MH(OP-
MalMI0 PacIIpPOCTPAHSIETCST PEKMM KOH-
dupenmanpHOCTIY. 4

= MOCKOBCKUM .
Mpoekr / MEXXOYHAPO[OHbIA
MNpaBuTenbcTBa ®ECTUBAJIb

MockBbl prr
CBETA

Ha ner!

BcTpeuyaeMmcs B Nlopopae CeeTal

XXAaeM Bac Ha nnowaakax
decTuBana «<Kpyr ceeta»

C 26 CEHTABPA NO 4 OKTHABPA!

KOMMJIEKC 30AHUA
MUHUCTEPCTBA OBOPOHbI P®
HA ®PYH3EHCKOW HABEPE)XHOM
26 u 27 ceHTa6p9, 3 U 4 OKTA6pA

FPEBHOW KAHAJ1. KPbIJIATCKOE
26 u 27 ceHTa6p9, 3 U 4 OKTA6PA

BOJIbLLUOU TEATP

26 ceHTa6pa - 4 okTa6pa
BOHX

26 ceHTa6psa - 4 oKTA6pA

uaM HA 1YBAHKE «,El,ETCKMﬁ MUP»
26 u 27 ceHTa6ps, 3 U 4 OKTA6pPA

NMATPUAPLUUE NPYAbI
26 ceHTa6psa - 4 oKTA6pS

UMUCTDbIE NPYAbI
26 ceHTA6pA — 4 oKTA6pS

KOPABJ1b KYPCMPVIOI.I.IMIZ Mo MOCKBA-PEKE
26 n 27 ceHTA6pA

DIGITAL OCTOBER
(OBPA3OBATEJIbHbIE NMPOrPAMMDI)
26 n 27 ceHTA6pA

PacnucaHue Woy 1 nocsiegHue HOBOCTHU
o becTtusane ceeta HA CAUTE WWW.LIGHTFEST.RU

BAOBOE BOJIbLLUE!
BAOBOE APYE!

Peknama

¢
619 0@36’”"

BxoA4 Ha Bce MeponpuaTua oecTmeana — CBO604HbIN.

Bxo4 Ha TpUBGYHbI — MO NPUrfacUTesNbHbIM 6MUeTam.

CneguTe 3a pacrnmvcaHueM U nocneaHUMmM HoBOCTAMMU
Ha canTe www.lightfest.ru
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TexHonoruu

4PBK
exegHeBHan
fenoBas raseta
www.rbc.ru

PbIHOK KONNEKTOPCKUX B3bICKAHUH

CoCTaB/seT 3a40/1KEHHOCTb
rpaxkaaH nepes 6aHKamu,
06beM NPOCpPOYEHHOM
3a0/KEHHOCTH —

0,87
TPJH
pyo.

279......

[0CTUI 06beM BbICTaBJ/IEHHbIX

Ha NpoAaxy A0NroB

1 3

o6uero o6bema
ycTynaemou
3a/10/KEHHOCTH
NPUXOAUTCA Ha
00JITU C CYMMOM
3a40/IKEeHHOCTH
280 100 ThIC. pyb.

BbIpOC 06beM BbICTaBNEHHbIX
Ha NPoOAAXYy AONTOB
Mo CpaBHEHWIO C NepBbIM
nonyroguem 2014-ro.
Torpa 3To 4ncno coctasnano
109 mnpg, pyb.

1,0

Wanob Ha KONNEeKTOPCKUe areHTCTBa
nocTtynuno B nepsom nonyroauu 2015-ro —
CTOJIbKO YXe, CKOJIbKO U 3a Becb 2014 rop,

kPEAUTBI IIPABUTEIBCTBO OTPETYAMPYET pabOTy KOJIJIEKTOPOB

Honru 6e3 yrpos

=) OkoHuanme. Hauano Ha c. 1

[lepBble KOMMaHUM, 3aHUMMAIOIIV-
ecsl B3bICKAHMEM JIO/TOB, MOSIBUJINCH
B 2005 romy; B 2007 romy 6blia co3ma-
Ha HaryoHanbHast acconpanyst npodec-
CMOHAbHBIX KOJUIEKTOPCKMX areHTCTB
(HAIIKA), pacckasbiBaeT ee Bulle-IIpe-
3UIeHT Anekcanip Mopo3oB.

B accoumanuio BXogsaT 32 opraHu3a-
LM, HA KOTOPbIE TTPUXOAMUTCS, TIO OLIeH-
Ke Mopo30Ba, 85% pbIHKa paboThI C 3a-
IOJDKEHHOCTbIO Gusiui. «Eie ecTh
HECKOJIbKO JeCSITKOB MJIM COTEH KOM-
MaHuii, He BXOISIINX B acCOLMALMIO.
006 MX CyIIeCTBOBaHMI MbI 3HAEM, TIOTO-
MY UTO IIPUXOJST 5Kaa00bl HA HUX», — 10~
6aBiisieT MOpO30B.

ITo mocnepuum maHHbIM 1B, 3amoi-
SKeHHOCTh I'PaKAAH repeq 6aHKaMiu CO-
crasnsiet 10,7 TpnH py6. [Toutn 1 TpnH
py6. — 3TO IPOCPOUEHHAsT 3a[I0/KeH-

0683aHHOCTH
AOJIKHUKA

JomxHUK 06s3aH aencTBOBaThL A0-
6pOCOBECTHO U Pa3yMHO U He 0~
nycKaTb HENMpPaBOMEPHOMo NPUYKU-
HEeHWA BpeAa B3bICKAaTeNto.

06s3aH 1M3BeLaTh B3biCKaTeNA

06 U3MEHEHWWU CBOEro MecTa Xu-
TeNbCTBa UMK NpebbiBaHWA, a TaK-
e UMeHH, haMUIUKU U OTHECTBa,
HoMepa cBoero TenedoHa 1 agpe-
Ca CBOEM 3/1IeKTPOHHOM NOYThI.

He BnpaBe cKpbiBaThb OT B3bICKa-
Tens UHopMaLMio 0 CBOEM UMY-
LiecTBe, KOTOPOE B COOTBETCTBUM

C 3aKOHOAATENbCTBOM MOXET BbiTh
B3bICKaHO A/18 NMoraweHWs 3a0-
EHHOCTH.

[omkHKUK He BNpaBe npeaocTaB-
NATb B3bICKATeSI0 3aBEA0MO NOK-
HYI0 MHOpMaLUMIo.

HOCTb, TOBOPUT Mop0o30B. I1o ero oiieH-
Ke, OKOJIO TIOJIOBMHBI IIPOCPOYKYU OKa3bI-
BaeTCsl y KOJUIEKTOPOB.

«OpHaKko cliefyeT yuYuThIBaTh, UTO,
MO0 POCCUITCKMM CTaHAapTam Oyxrai-
TEPCKOIi OTYETHOCTH, K TIPOCPOUEHHO
3a[I0/DKeHHOCTM OTHOCUTCSI TOTBKO Ta
CyMMa, KOTopasi IPOCpOYeHa, a He BCS
CcyMMa Jjoiira rpakaanysa. To ecTb ecyn
y uesioBeKa Kpeaut Ha 10 ThIC. py6. 1 OH
He 3aIUIaTWI [Ba MecsIIia 1o 1 Teic. pyo.,
TO MMEHHO 3TH 2 ThIC. PY0. YUUTHIBAIOT-
Cs1 B CTATUCTHMKeE IO ITPOCPOYEHHOI! 3a-
IIOJKEHHOCTH, a He BeCh IoaT B 10 ThIC.
py6.», — 06BsicHsIET MOPO30B, T06GaBIsS,
YTO, MCXOZSI U3 3TOTO, PeasbHasi CyMMa
IIPOCPOYEHHOI 3a0/KEHHOCTH B CTpa-
He 3HAUNTebHO Oorblile.

Hukakux orpaHMYeHNi I71s BBIXOAA
HAa KOJUIEKTOPCKMIA PBIHOK CErOIHSI HeT.
«ITo 3aKoHYy m06ast KOMMepyecKasl op-
raHy3alMs MOXET 3aHMMAaThCST B3bICKa-
HYEM 33JJ0JDKeHHOCTY», — TOBOpUT Mo-
DO30B.

Ecin Gyzer MpMHST 3aKOH, TO pabo-
TaTh C 33[J0/KEHHOCTBIO CMOTYT TOBKO
Te, KTO BKJIIOUEH B FOCYJapCTBEHHBII pe-
ecTp mpodeccroHaNbHBIX B3bICKATENEI.
B mOKyMeHTe MpOIMCaHbl KPUTEPUU
IUTST BCTYTUIEHMST: pEruCTpanust B popme
XO03S/iCTBEHHOTO O6IIECTBa, YCTaBHbIN
KamyTaa He MeHee 3 MJTH py0., Hamuye
006s13aTeJIbHON CTPAaXOBKM OTBETCTBEH-
HOCTM 32 NpUYMHEHMEe YOBITKOB U MO-
paJIbHOTO Bpefa NOJDKHYKAM Ha CyMMY
He MeHee 10 MiTH pyb., GBITH B peecTpe
0TIepaTOpOB, OCYIIECTBIISIIOMNX 06pa-
60TKY TIepCOHAIbHBIX JAHHbIX, U JIp. [To-
nmobHble TpeboBaHus cerogHs HATIKA
MPUMeHsIeT K CBOMM WIeHaM, TOBOPUT
Mopo30B.

HA 4TO XXANYHOTCA

JKasto6 Ha KOJJIEKTOPOB CTAHOBUTCSI BCE
6osIbIlle, TOBOPUT 3aMIIpes KOMUTeTa
Tocmymbl 110 95KOHOMMYECKOI TONTUTHKE
u pykoBoautesnb npoekta OH® «3apaBa
3aeMIIMKOB» Bukrop Knnmos. «Kosiek-
TOPBI HAPYIIAIOT MHOTYE 3TUYeCKye HOp-
MbI, TIPaBO YesoBeka Ha 6e30MacHOCTb

Hukakux orpa-
HUYEHUN ANna
BbIXO4A Ha KOJI-
NEeKTOPCKUM
PBIHOK CeroaHs
HeT

M coxpaHeHMe KOHOUIEHIMATbHOCTH
M HEIIPUKOCHOBEHHOCTY JIMYHO KMU3-
HU. MBI [TOTyYau U TIOydaeM >Kaio0bl
rpaskaaH, KOTOpPbIe HeIOBOIbHBI HOUHbBI-
MM 3BOHKaMU, yTpo3aMu, B TOM UucCiIe
(bmsmueckoro HacusI», — roBopuT K-
MOB. I'paskiane sKayyroTCs Ha «XaMCTBO,
YIPO3bl, TTOPUY UMYIIECTBA, XOXKIEHIe
10 COCesIM, 3BOHKY POMCTBEHHUKAMY,
06aBiIsIeT OH.

«Kectkumn hopmamu B3bICKAHMS
3JI0YIIOTPEOIISTIOT He TOJIbKO MeJKie (hu-
HaHCOBbIE KOMITaHWH, HO U KPYITHbIE pe-
TejIoBble 6aHKM, KOTOPbIE B OGBIYHOI

D5

¥anob cBA3aHO C TeM, YTO A0NT TpebyT
C rpa¥AaH, He UMelLWKUX OTHOLEHUSA
K MPOCPOYEHHOMY KpeauTy

CBOE€Ji IeATeNbHOCTY TPATAT GOJIbIIINe
CYMMBbI Ha YKperieHue co6CTBEHHOTO
MMMIKA Y 6peHa», — roBopuT Kimos.

B HAITKA Taxyke MOCTYTai0T SKaJI00bI
Ha KO/JIeKTOpOB, roBopuT llnerep.

HamcaHHbIl 3aKOHOIPOEKT IMPU3BaH
3auKCcMpoBaTh 6aJIaHC CTOPOH, IT0jIaraeT
Mopo30B. «Hy;KHO UTpaTh [I0-YECTHOMY:
HeJIb3$1 3BOHUTD [10 HOYaM 1 [1e/iCTBOBATb
yepes GIM3KUX JIIOLEN, HO U JOJDKHUK
JIO/KEH B CBOIO OUepe[ib ATV Ha KOHTAKT
C B3bICKATEJIEM — COOOIIATh, K TPUMEpY,
CBOIt HOMep TesiedOHa, ecu CMEeHWT», —
TOBOPWUT OH. /4

Yrto 3anpewiaeT 3aKOHONPOEKT KONNIEKTOPY

X B3bicKaTenb He MOXeT nNpu-
MEHSATb K AOMIKHUKY U3N-
YECKYH0 CUYy UK YrpoXaThb
NPUMEHUTL ee.

5 He MOXeT yHUYTOXaTb MK No-
BpEeMAATb UMYLLECTBO, @ TaKKe

yrpoxatb caenarb 3T0.

¥ He MOXeT npUMeHATb Me-
TOAbI, ONacHbIe ANA HMU3HU
W 34,0POBbSA NOAEN.

% He MoXeT cBOMMM C/loBaMHU
WU SEWCTBUAMMU YHUKATD
4YeCcTb U JOCTOMHCTBO A0S~
HUKa.

% He MoxeT B3aumoencTBo-
BaTb C HECOBEPLUEHHONET-
HUMM; TMLAMU, TIULLEHHbBIMU
ZAeecnocobHOCTU Unu orpa-
HUYEHHBbIMU B AeecnocobHo-
CTH; NULLAMU, HaXOAALWMMUCA
Ha U3NIe4YeHUU B NCUXMATPU-
YeCcKoM CTauuoHape.

% He moxeT BBOAMTL B 3abny-
KaeHue A0/MKHUKA OTHOCU-
TeNbHO BCEro, YTO CBA3aHO
C ero 3a/10/IXEeHHOCTbIO.

X B3bicKaTenb He BnpaBe

coobwaTb KOMy-TO, KpoMe
LOMKHUKA, MHDOpMaL Mo

0 3a4,0/KEHHOCTU U O B3bl-
CKaHWU. TaKe Henb3sA
AenaTb 3Ty MH(OpPMaLHUIO
ny6iUYHON, Hanpumep
pasmMellas B UHTEpHeTe
WY B (Ha) XUI0M nomelle-
HWUWU UK OMe OO0/KHUKA.

X B3blCKaTeNb HE MOXeT

NPUXOAUTL K LOMKHUKY,
3BOHWUTb MKW NUCATb eMY
B HOYHble Yachl (c 22:00
Ao 8:00 B 6ygHu 1 ¢ 20:00
0o 9:00 B BbiXxogHbIe

W NpasaHuKK).

X He MoXeT npuxoauTh

K AO/IXHUKY U 3BOHUTDb 60'
Nlee 04HOro pasa B CYTKH,

6onee Tpex pas B Heaeno,
6onee fecaTu pas B MecsL,

Y He moxeT oTNpaBnsaTh emy

ro/IoCcoBble U TEKCTOBLIE
coobueHunna bonee AByx pa3

B CYTKM, Bonee yeTbipex pas

B Hegento, 6oniee AecATH pas
B Mecsl.

X He moxeT 0bpalatbcsa
K OJIKHUKY, eC/IU 3HaeT,
YTO TOT HAXOAMUTCA Ha Neye-
HUM B MEAWLMHCKOM Y4Ypex-
LEHUMU.

X B3blCcKaTeNb HE MOXeT 06-
pawaTbca K 6epemMeHHbIM
HeHLWMHaM U MaTepAM JeTer
[0 nonyTopa nert.

X B3bICcKaTeNb He MOXeT 06-
pawaTbCA K JOMKHUKaM,
BO3PacT KOTOPbIX NpeBbiaeT
70 net.

X B3bicKaTenb He MOXeT obpa-
WaTbCA K UHBaNUZaM nepBom
rpynnbl.

X B3bICKaTeNb HE MOXET UC-
nosb30BaTb TEXHUYECKUE
CpeAcTBa, No3BoNAWME
CKpbIBaTb MH(OPMaLMIO
0 TeneoHHOM HOMepeE,

C KOTOPOrO OCyLecTBNAETCA
3BOHOK W/IM HanpaBnseTca
cooblweHre JOMKHUKY. To xe
KacaeTcsa afpeca 3NeKTPOoH-
HOWM MOYTbI, C KOTOPOW Ha-
NpaBAsAKTCA NUCbMA.

Uctounuku: LB P®, HaumoHanbHas accounaums npotdecCUOoHabHbIX KOMIEKTOPCKUX areHTCTB
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texnonorun CepBIUC BbIgauy KpeauToB Pave npusiek cpenctBa pouga Maxfield Capital

Bekcenbbepr vHBeCcTUpOBaN B aMEPUKAHCKYI0 MOIOAEXKb

MOJIMHA PYCHEBA

Benuypnbiit ¢poug Maxfield Capital,
OIHUM 13 VHBECTOPOB KOTOPOTO
saBisieTcss Bukrop Bekcens6epr, H-
BeCTMPOBAJI B AMEePUKAHCKUI CEPBUC
KPeAUTOBAaHMS MOJIOBIX CIIeIAaIV-
CTOB. JTO y3Ke TpeThs caenka poHaa
B cepe pMHAHCOBBIX TEXHOIOTUIA.

AMepukaHcKasi KoMmIiaHus Pave mpu-
BJIeKJIa MHBeCTHULIMM OT hoHmoB Maxfield
Capital, RPMVentures u Seer Capital.
MekayHapOOHbI/i BEeHUYPHbI (GOHL
Maxfield Capital, ocHoBaHHbIi1 Tpy yua-
CTUM CTPYKTYp OM3HeCcMeHa BukTopa Bek-
cenbbepra, BbICTYITI JI[-MHBECTOPOM
payH[ia, TOBOPUTCS B OPULIMATBHOM CO-
obmennn Gonma. CyMma CIenKky He pac-
KPbIBAETCSI, U3BECTHO JINILIb, YTO CPEHMIA
yek Maxfield Capital B payHzax momo6Hou
craguu (cepust A) cocTasiisieT $2 MITH.

Pave — cepBuc 111 BbIJjauy TOTpe-
OGUTENbCKUX KPEIUTOB IS MOJOLBIX
CTIEIMATNCTOB. 3a€MIIYKM MOTYT TIONTY-
ynTh 10 $25 THIC. TIO CTaBKe OT 6% cpo-
KOM Ha [IBa WJIU TPV TOJ1a, CTIeAyeT 13 ITPO-
(baiisa KoMIaHUM Ha cajiTe — arperaTope
mnHbopmaimu o crapramnax Crunchbase.
Kpemutopamu BBICTYTIAIOT WiEHbI CO06-
1IeCcTBa, 3aperncTprUpoBaHHbIe HA TIJI0-
mapake. Cepsuc cosman B 2012 romy
Openom Baccom u Canom Jlaxymom,
ITa6-KBapTUpa KOMIIAHUM HAXOOUTCS
B Holo-IMopke. KocTSIK KOMaHAbI COCTO-
UT U3 BBIXOILIEB U3 Kopriopatuii Apple,
American Express, Facebook, Goldman
Sachs, Microsoft u Visa, ciemyer u3 uH-
(opmanym Ha 0puUITMATHEHOM CaiiTe IPo-
exra. ®yHAHCOBbBIE [TOKA3aTeNN KOMIIa-
HUM He PACKPbIBAIOTCSI.

TpaauIoHHAs CUCTeMa OIIeHKH 3a-
emuukoB B CIIIA ocHOBaHa Ha KpeauT-
HoM peiitunre FICO, KoTopslii hopmMupy-
€TCs1 Ha OCHOBe ITpeIbIAyIleli KpeIUTHOM
MCTOPUY, HAHHBIX O CyMMaX 1 KOJIMYeCTBe
KpeIUTHBIX CYUETOB, HA POIO/KUTEIIbHO-
CTM KPEIUTHON UCTOPUU, MHbOPpMALIK
00 OTKPBITUY HOBBIX KPEIUTHBIX CUETOB
M TUTIOB B3SIThIX 3a/iMOB. VCITOMb3yeMast
dbopmyna TpUBOAUT K TOMY, UTO OFHO

Pexnama

M TO JKe 3HaUEeHVe PEMITMHTA MOXKET ObITh
TIPUCBOEHO Pa3HbIM KATETOPUSIM 3aeM-
IIMKOB: BBIIIEILINII HA MTEHCUI0 pabo-
Umii MOKeT HaXOAUTHCS Ha TOM Ke YPOB-
He B CYICTEME, UTO 1 BBIITYCKHMK y4eOHOTO
3aBeneHust. Cepuc Pave, TOBOPUTCS B CO-
o6menny Maxfield Capital, pemraet sty
1po6ieMy, BbIaBast 3aiiMbl JIFOISIM B BO3-
pacre ot 20 10 35 JIeT — Tak Ha3bIBaeMO-
MYy TIOKOJIEHUIO MWIJIEHUAJIOB, Ubsl UMC-
yeHHocTb B CIIIA cocrasiser 6oee 25%
HaceJieHMs CTpaHbl U gocruraet 80 MIIH
YyeJIoBeK.

«B mepuon ¢GpuHaHCOBOTO KpU3uca
2008 roza Mbl BiIeIM OTPOMHOE KOJTye-
CTBOJIIOZIE}i HAIlIeTO ITOKOIeHMSI, KOTOpbIe
He MOTIJIY TIOJTYYMUTb HOCTYIT K KaluTaty,
YTOOBI YCKOPUTH JIMYHOE U ITPOdeccuo-
HaJIbHOEe pa3sBUTVE, HECMOTPSI Ha MOIII-
HbBI} TIOTeHLIMaJ ¥ KapbepHble Iep-
CIeKTUBBI. Y1 Mbl yBUIEIU TUTAHTCKIUE
BO3MOKHOCTM B ITPeAOCTaBIIeHNM (PYHAH-
CUPOBaHMSI /151 TAKMX aMOUIIVO3HBIX MO-
JIOMBIX JTIOMEI1», — OGBSICHSII 11€/Tb 3aITyCKa
cepsuca coocHoBaTenb 1 CEO Pave Open
Bacc B unTepBbI0 Businesswire.com.

Ilnst 6oiee KOPPEKTHOI OLIEHKM T1jIa-
TEXKeCII0COOGHOCTY MIU/UIEHUAJIOB B KOM-
MaHuy M3MeHw I GOopMy/Iy aHaamsa
M YBEJIMUMIIA «BEC» PSIla KPUTEPUEB —
obpasoBaHIe, OIBIT pabOThI U MOTEH-
1Maj HaliMa B OGyIyIleM, CKasaHo B CO-
o6mmennn. Kak ciemyet 3 nHbopmanym
Ha ouIMaATbHOM caiiTe cepBuca, Cu-
cTeMa MOHMTOPUT COTHM TIOKa3aTesei,

IMO3BOJISIIOIINX OLIEHUTh MTOTEHLIMAN 3a-
emuiyuka. I[To ganHbIM Pave, okono 60%
MOJIOZBIX 3a€MIIMKOB MCITOTb3YIOT 3aii-
MbI Ha IIPOZ0JDKEHYIE ITPOGECCHOHATbHO-
T'O UV IMYHOCTHOTO Pa3BUTUSI, TOPSIAKA
40% — Ha KOHCOMMUOALINIO 3aJ0/KeHHO-
CTY TI0 KPeOUTHBIM KapTaM MUIn pedu-
HaHCMpOBaHMeE JOJTOB.

NEPCOHAJIbHbIA KPEAUTOP

ITo manubiM Goldman Sachs, B 2015 romy
PBIHOK KpeOuTOBAaHMUSI p’p 3aHMMaeT
MeHee 2% BCero pbIHKa MOTPeOUTeNb-
ckux kpeautoB B CIIIA, mpu 3TOM pac-
TeT GpIcTpee Opyrux (UHAHCOBBIX CEr-
meHTOB. C 2010 roga, 1o mcc/ieoBaHUI0
J’son & Partners Consulting, MmupoBoit
PBIHOK p’p-KpemuTOBaHUST YBeTUUNI-
cs1 6ostee uem B TsITh pas: ¢ $0,48 mupp,
no $5,28 muipa. A mo mporHosy PwC,
K 2025 romy o6beM pbIHKA JOCTUTHET
$150 mupp.

KpynHenmuii B Mupe orepa-
TOp P’p-KpPeAuTOBAHMS — KOMITaHUS
LendingClub, noneii B KoTOpOJi BllajieeT
DST IOpus MunbHepa. B koniie 2014 roma
LendingClub Beimien Ha IPO. Kommannio,
KOTOpasi, T0 MHEHWIO MHBECTOPOB, CIIO-
co6Ha B OGyayIeM 3aMeHUThb TPaauIIn-
OHHbII GAHKMHT, oLleHWIM B $5,4 MIIp/.
C momeHTa ocHoBaHMsI LendingClub ue-
pes ee IUIOIAIKY ObIIIO BbIIAHO Kpeay-
TOB Gonee yem Ha $6 mipa. O60pOT KOM-
TIaHUY PACTET CTPEMUTENBHO: TI0 UTOTaM

Mo AaHHbIM
Goldman

Sachs, B 2015
rogy pbIHOK
KpeauToBaHMA
p2p 3aHUMmaet
MeHee 2%

BCEro pbiHKa
noTpebuTenbCcKux
kpeauTtoB B CLUA,
npv 3TOM pacTteT
bbICTpee Apyrux
thMHaHCOBbIX
cermMeHToB

KoHKkypeHTHan cpeaa

Mo noxoxen Ha Pave cxeme
paboTtaet cepsuc Upstart,
co3paHHbIn B 2012 roay 6biB-
wumM Ton-meHemxepom Google
[snsom Xupyapgom. Komna-
HUSA TaKXKe JeNlaeT CTaBKy Ha
nogen B Bo3pacTe oT 22 Ao

34 net, nomoras Um nony4yaTb
KpeauTbl Ha OCHOBE CO3AaHHOM
CUCTEMbI NPOrHO3UPOBAHUA

byaylen nnaTexecnocobHocTU
3aeMLmKa.

OTKa3aBWMCb OT KPEAUTHOro
peinTuHra, Upstart yuutoiBaer
KayecTBo 06pa3oBaHus, Cpes-
HUM Bann aTTecTaTa, Haaex-
HoCTb pabotogatens u 1.4, Cym-
Ma 3aMMa HanpsiMyto 3aBUCHUT
OT NoTeHuMana npeTeHayoWero
Ha KpeauT YenoBeKa.

Insider.

Upstart no3BonseT He TONbKO
6paTb KpeauTbl, HO U faBaTb
3aMMbl NEPCNEeKTUBHBIM Nt0-
Asm. B npownom roay cepsuc
Bbiaan 6onee 8700 kpeau-
TOB Ha 06wyt cymmy $125
MAH. BonblwKHCTBO 3aiMOB B
Upstart He npeBbiwaeT $35
ThIC., NWWWET M3aaHue Business

2010 roma BbIpyYKka cocraBmia $5 MiH,
yepes rog — $12,7 mutH, K 2013 romy mo-
KasaTesib BbIpoc 10 $285 MJIH, a 110 UTO-
ram IPOLLIOTrO Iofia BhIPyYKa JOCTUIIIA
$568 mutH. [To COCTOSTHMIO Ha 14 CEHTAOPSE
karmranmsauys LendingClub cocrasiisiia
$4,7 mp.

B Poccuy pbIHOK B3aMMHOTO Kpean-
TOBaHMS HDUBNILL PACTET, HO MeJjIeHHee,
yeM B Mupe. [1o nanHbIM J’son & Partners
Consulting, B Poccym ¢ 2010 o 2013 rog,
ero o6beM YBeIMUMIICS MOUTM B JBa
pasa — ¢ 200 mtH 10 380 MuTH py6. B Poc-
CUM 3TOT PHIHOK He PETYJIMPYEeTCs: B KOH-
1Ie Mpouuioro roga B IleHTpo6aHKe co-
obmmanu PBK, uTo «peanusaiys Takux
MTPOeKTOB B Poccuyt HeceT MOBbILIEHHbIE
PUCKY JI7IS1 YYaCTHUKOB CIETIOK».

Tem He MeHee B Poccyyt eCTh HECKOJIBKO
cepBucoB, ofo6HbIx LendingClub: «Bmonr.
py», Credberry, Loanberry, WebMoney,
Fingooroo. C utonsa 2014 roga pabotaet
000 «BebTpanchep duHaHC», KOTOpPOE
TIO3UITVIOHMPYET Ce6sT KaK «T0UKa» aMepu-
kaHckoit Webtransfer World Wide Groupc.
[Monmb30BaTeNISIM JOCTATOYHO TTPUBSI3ATh
CBOJ MpOoGM/Ib B OMHON U3 COLiCeTel —
Facebook, Twitter, Google+, <BKoHTaKTe»,
«OpHoKIacCHUKax» uin «MoeM Mupe» —
K caitty Webtransfer-finance.com. Cucre-
Ma u3y4daeT Mpoduiib U UCXOLS U3 3TOTO
oTpefiensieT KPeAUTOCIIOCOOHOCTD T10-
TeHI[MAJbHOTO 3aeMIiiyKa. I1o JaHHbIM
Ha Webtransfer-finance.com Ha 14 ceHrs-
6pst 2015 roga, yuacTHMKaMM IIaTGOPMbI
ObLIV ITOYTH 7,4 MJTH YeJIOBEK, 0OIIast CyM-
Ma OCTUTasIa MoUTH $43 MITH TPy Cpefi-
Heli Iy TeNbHOCTY KpeuTa 21 eHb, cpefi-
Heit cymme 3aiima $184 1o craBke 2,1%.

«PBIHOK B3aMIMHOT'O KpeIMTOBAHMS —
9TO HOBOe HarpaBJieHNe, KOTOPOe HaXo-
IUTCS B CTaAUY aKTUBHOTO Pa3BUTUSI.
HeynuBuTenbHO, YTO 3aKOHOJATETBCTBO
ellle He aIalITMPOBAHO 07, TAKYI0 MOZEb
6msHeca B Poccun. Bupst oty npobnemy,
Hall moptdenbHbIi mTpoekT Fingooroo,
TIepBbIii U3 P*P-KOMIIAHWIA, TTOTYINIT JIN-
teH3no M®O — MUKpOQUHAHCOBOI Op-
raHyusauumn», — pacckasbisai PBK nHBe-
cTuimoHHbIN aupekTop Maxfield Capital
Anexceit TykHOB. /4

XOPOAH BEJIOOPT
BOJIK C YONNI-CTPUT B MOCKBE!

BCEMWUPHO W3BECTHbIN TPEHWUHI

STRAIGHT LINE

YBEXAEHUE | NPOJAXWU | BIIMAHUE
24 OKTABPA, JTY) KHUKU

1. JIunus npsimoro ybexpenms 2. 000 «Ckait Bustec Weentc». 123103, Mocksa, npocnekt Mapuana XykoBa, 78, kopn. 4, och. 40 OrPH 1157746060944 3. Ckait BusHec ViBeHtc

BUNETbI HA CAUTE WWW.REALWOLF.RU
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Ecnu 6bl He NporpaMma BpeMeHHOM 3aHATOCTH, pyKoBoacTBy KamA3a npuiinock 6bl yBOAWTL OKO/I0 BOCbMM ThiCAY COTPYAHMKOB

KPu3uc BOJIbIIAg YaCTh TOCIIPOrpaMMBbI IIPOTUB COKpallleHu i rpuiiaach Ha KamA3

ABTOMNPOM HEMOJIHOU 3aHATOCTH

POMAH ACAHKWH,
AHA MUJTIOKOBA,
AHATOSTUM TEMKKH

PoccuiickuM npesnpusaTusim B
2015 rogy npunIIoch nepeBecTu Ha
HEIIOJIHYIO 3aHATOCTD 62 THIC. Uye-
soBek. ITouTy 1osI0BMHA U3 HUX —
corpygHuku KamA3a, cienyet u3
AaHHBIX PocTpyzna.

62 TbiC. BPEMEHHO 3AHATBIX

B Teuenue 2015 roma B mporpammax
TIOZIIeP>KKY 3aHSATOCTU HaceneHus De-
JePaTbHOM CITY>KOBI IO TPYAY U 3aHSTO-
ctu (PocTpyn) puHSIIM yuacTye CBbIIIe
1 ThIC. OpraHm3anuii u 6ojee 62 ThIC. ue-
JI0BeK, pacckasan PBK 3amecrturens py-
koBoguTenst Pocrpyna Muxans VIBaHKOB.
Ha opraHusanmio BpeMeHHbIX Pabounx
MeCT ¥ TiepeobyueHne COTPYIHUKOB Io-
CYZIapCTBO Y3Ke IOTPaTmiIo 3,7 Mipg, pyo.,
cy6euamu omo6peHsl 11t 17 permoHoB.

lFocymapcTBO BhIfeNsSIeT NeHbIM Ha
NojJepskaHue 3aHATOCTY Ha IPeAIIpu -
SITUSIX, BBIHY)XKI@HHBIX 13-3a KpuU3uca
ONTUMM3UPOBATh YMCIEHHOCTD ITepCo-
Hasa. B mepBylo ouepenb 9TO nepenies -
11J€e B PESKMM HeIlOJIHO 3aHSATOCTY U3-
3a CHYDKEHUS CIIPOCca Ha X MTPOLYKIINIO
rpajgoobpasymwoliye 1 cucTeMoobpasy-
e kommnauuu — KamA3, ABToBA3,
I'A3, YpanBaronsaBo[, TBepCKOii Baro-
HOCTPOUTEIbHbIN 3aBOJ.

[TouTu moOMOBMHA BCeX BPeMEHHO
TPYIOOYCTPOEHHBIX PAGOTHUKOB POC-
CUMNCKUX Opeanpusituii — 27,3 ThIC.
yeyioBek — paboraet Ha KamA3e, cie-
nyeT u3 naHHbix Poctpyzna. Eme B Ha-
yajie CeHTI6ps mpeacTaBuTenb KamA3a
Oner AdaHacbeB roBopui rasere «Be-
IIOMOCTM», UYTO B TOCIIPOTpaMMe 3aHsI-
TOCTM yUacCTBYeT «H0 17 ThIC. COTPYIHM -
KOB TPYMIIbI». DTO CpefHee 3HaUeHNe,
nosicisieT PBK ApaHacbeB: «Ha pasHbie
JTHV IIPOCTOS BEIXOAUT pasHoe Konuye-
CTBO pabOTHUKOB». ITo cmoBam AdaHa-

cbeBa, 6ObINAs YacTb COTPYIHMUKOB,
3a/1efiCTBOBAHHBIX B IpPOTpamMMme, 3a-
HUMaeTCs MoAepHMU3anuein paboynx
MEeCT, a ele 6,3 ThIC. YeJI0BEK MIPOXO0-
AT epeobyueHne. Beero Ha mopmaep-
>kaHMe 3aHsATOCTM Ha KamA3e u3s de-
JIlepaJibHOTO O10/I3KeTa GbIIO BhIIEIEHO
936,1 mutH py6. (800 py6. Ha yesoBeKa
3a KaK[blii IE€Hb MTPOCTOS).

Bcero ceituac Ha KamA3e pabora-
eT OKono 38 ThIC. yenosek. B 2014-m
npojaxu 3aBofa COKpaTUJIMCh Ha
14,4%, no 32,6 ThIC. TPy30BUKOB, B
2015 romy mageHue pe3ko yCUIUIIOCh.
[To nToram siHBapsi—aBrycTa B Poccun
6b110 TIpomaHo 10,5 ThiC. MAIIMH — Ha
42,1% MeHblIile, UeM 3a TOT e TIepPUOT,
rpouioro roga. HecmoTpst Ha mane-
Hue crpoca, KamA3 He onTuMu3npy-
eT 1ITaT, yBepsieT AdaHacbeB: UNUC-
JIEHHOCTb IIepCOoHajia COKpallaeTcs
TOJIBKO 3@ CUET eCTeCTBEHHO yOblIN
Ha 1,5-2 ThIC. yenoBeK B rog. OgHa-
KO, ec/u 6Bl HEe TTpOTpaMMa BpeMeH-

C yyeTom BbiCO-
KOW BONIaTU/b-
HOCTM cnpoca

Ha aBTOMO6MNU
onTMMM3aLmA
wTaTta ans
aBTOMPOU3BOAU-
Teneu ypesaTa
elle 60AblLKMMH
npobnemamu:

Ha pacTylem
PbIHKE OHW MOTyT
CTONKHYTbCA

¢ seduruntom
KBanuguumupo-
BaHHbIX KaZpoB

HOJ1 3aHSITOCTH, YBOJIEHO MOTJIO OBITh
110 8 ThIC. pAGOTHUKOB, OTOBAPUBAETCS
MpeaCcTaBUTeNb KOMIIaHUM. [leHbI'Y Ha
nopaepxkanue 3aHsaToctu Ha KamA3e
3aKoHYATCS B ceHTsI6pe. Ho yBepsiet
AdaHacbeB, MacCcOBbIX COKpallleHMit
He TUTAaHUPYETCS.

Eme 1,1 ThIC. y4aCTHMKOB TOCIPO-
rpaMMbl paboTaIOT Ha JOYepPHEeM TTpe/I -
npusitur ABToBA3a — TonbSITTMHCKOM
3aBOJie TeXHOJIOTMYeCKOT0 OCHAIeHUST
(pasmep cybeuamii gy T3TO He pac-
KpBIBAETCsI), TOBOPUTCS B JaHHBIX Po-
ctpyna. Cam ABTOBA3 B mporpamme
IMOYTM He TIpeACTaBJieH: KOMITAaHUU
BBIJI€JIEHBI TeHbI'Y JINIIb Ha Mepeos-
yueHue 113 cOTpygHUKOB. 3aBOJ, Cam
OTKa3aJcs OT MOMOLM — ellle B alpe-
Jie 6bUIO TIPUHSITO pellleHue He Tepe-
XOIMTH HA HEITOTHYI0 3aHSITOCTb, I103-
TOoMy yuyacTue ABToBA3a B mporpamme
repecTaso 6bITh AKTyaabHbIM, TIOSICHAT
PBK mnipencemarenb mpodKoMa KOMIIa-
Huu Cepreii 3aiiies.

Bropoe mecto Poccuun

B aBrycTe poccuiickuii aBTomo-
6UNbHBIV PBIHOK 3aHAN BTOpoe
mecTo B EBpone, ycTynvB TosibKo
lepmaHuK, cnegyet U3 faHHbIX
EBponefckoi accounaummn npoms-
BoauTenen aBTomobunen (EACM).
C Hayana roga no UToram exeme-
CAYHbIX MPOAAN POCCUMCKUN pbl-
HOK 6bIN TONbKO NATLIM, NPONYCTUB
Brepes nomumo lepmaHumn ®paH-
umio, Benvkobputanuio v Utanuio.

Mnoxo# aBrycr

EBponerickve pbiHKM BTOpOM
roZ NoKasblBalT YCTOMYUBLIN
POCT, FOBOPUTCA B CEFOAHSIIHEM
coobweHun EACM. Bcero eBpo-
nencKkuWe gunepbl peanvMsoBanu
3a aBrycrt 744,8 Tbic. aBTOMO-
6unen, yto Ha 11,2% BGonblue,
yem rogom paHee. OgHako

Nno OTHOLEHMWIO K NpeabiayLWwumM
MecsAuam nNpojaxu aBToMo-

6unei B aBrycre 3Ha4YUTENLHO
COKpPaTUNIUCK.

B o)xuaaHHWM nageHuUsn

B oTnnyme ot eBponenckoro
PbIHKa, rae aBryct v gespanb —
TPagULMOHHO camble ciabblie me-
CALbI MO NPoAAXaM, POCCUNUCKUI
PbIHOK TaKOW CE30HHOCTU He ae-
MOHCTpUpyeT. B aBrycte nageHue
3ameanunoce Ao 19,4%, punepsl

npoganu 138,7 TbiC. aBTOMO6U-
Nnen, CBUAETENbCTBYIOT faHHble
AEB. Bnpouewm, yxe no utoram
CEeHTABPSA POCCUMCKUI PbIHOK
MOXET CHOBa MpONyCcTUTb Bre-
pea ®paHuuio, BenvkobputaHuio
1 Utanuio, KoTopble BEpPHYTCA

K 06bIYHOMY YPOBHIO MPOAANX.

B Poccuu e npogaxu, no MHe-
HUI0 3KCMEPTOB, MOTyYT NPOAOJI-
HUTb COKpalLaThCA.

Kak B Hosi6pe

B nocnegHui pas Poccuna 3aHMmana
BTOPOE MECTO M0 Npojaxam aBTo-
mo6uner B EBpone no utoram Hos-
6pna 2014 roga, nocne Yero ¢ Havyana
2015 ropa nepemecTunack Ha cTa-
6unbHoe naToe mecto. 06bem poc-
CUICKOrOo pbIHKA YCTynan TONbKO
HeMeLIKOMY TaKKe Ha NMuKe cnpoca
Ha MallWHbI B NEepBOK NOJIOBUHE
2008 roaga v B 2012 roay.
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Kakue perMoHbl NONY4YH/IH A€HbIU Ha KCHHXXEHHEe HaNpsAXeHHOCTH Ha pbiHKe Tpyaa», MH py6.

Pecny6nuka TatapcraH
936,1

MBaHoBCKan
obnactb

443

Camapckan obnactb
676,2

Pecny6nuka MopaoBus
3149

CeepanoBckan obnactb
2474

Bcero
3694

Pecnybnuka bawkopTtocTaH

218,6

Bnapumupckas obnactb
185,0

AnTacKumn Kpaun

169,7

YenabuHckan obnactb

152,9

Hwxeropoackas obnactb
1459

TamboBckan obnactb

1215

Pecny6nuka Komu
19,0

Kuposckan obnactb
109,9

TBepckan obnactb
88,4

CapaToBckas o6nactb

56,5

Pecny6nuka YyBawwusa
55,1

MeH3eHckan obnacTb

52,6

UcTouHuK: MuHTpyA

ABTOBA3 onnTMMM3MpPOBA LITAT e1e
B IIPOLIJIOM TOZY, COKPaTUB MOpsaKa
20% mnepcoHasa, KOTOPbI TOTOA CO-
CTaBJIsI 52 ThIC. UesoBek. [IaH Ha Te-
KYIIUIA TOL, — COKpaTUTh emle 1,1 ThIC.
pPaboOTHMUKOB M3 UMCIa PYKOBOIUTE-
JIel, CIenuanaucToB U cayxkamux. Ho-
BBIX cOKpamieHuit B 2015 romy He 11a-
HUPYeTCs, yTBepKAaeT MpeACTaBUTe/lb
xomnaHuy Cepreit UnbunHckmii. [Ipesu-
neHT ABTOBA3a by AHepCcCOH B He[laB-
HEM MHTEepBBIO U3JaHNIO gazeta.ru He
UCKJIFOUMJT TaKO¥ BO3MOXKHOCTHU. IIpo-
nIaxu aBTroMmob6ueit Lada B aToM romy
MMPOAOJIKAIOT CHUKATHCS — 110 UTOTaM
sSIHBapsi—aBrycra Ha 26% (181,8 ThIC.
MallluH).

rocnogAaePXXKA AJsia ABTOMNPOMA

Ha aBTompoMm mnpuiniach 6oJblias
YacTh CPENCTB MPOrpaMMbl MOAgePsK-
ku 3aHsitoctu. [lTomumo KamA3a u AB-
ToBA3a cybcuaum 6bUM BbIIeJIeHbI Ha
BpeMeHHOe TPYA0YCTPOICTBO 2,8 ThIC.
paboTHMKOB TIpymIbl A3, HO CKOIBKO
MMEHHO JeHer Moay4ymjia KOMOaHus
OT roCyapcTBa, Heu3BecTHO. Ee npen -
craBuUTeNnb Ha 3anpoc PEK He oTBeTu,
a maHHble PocTpyzma JamT pa3buBKy
TOJBKO 10 perMoHaM.

locnopmepskka MOMOra aBTOKOH-
1lepHaM 136ekaTh MaCCOBBIX COKpAIIe-
HMIA, onaraeT Bnagumup becrnianos u3
«BTB Kanurana». C yueToM BBICOKOJ
BOJIATUJILHOCTY CITPOCa Ha aBTOMOGU -
JI/ OITMMM3aLysl WTaTa AJisl aBTONPO-
M3BOJMTeENell ypeBaTa emre GOabIIN-
MM TIpobyieMaMi: Ha PacTyleM PbIHKe
OHU MOTYT CTOJTKHYTBCS C neuImuTom
KBaaM@uUIMpoBaHHBIX Kaapos. KamA3
nony4yusa 6osbiie BCeX, MOTOMY YTO
TIPOJaKM TSIKEJIbIX IPY30BUKOB yIaau
CUIbHee, yeM MPOU3BOIAUTEJNel jer-
KOBBIX aBTOMOOWMIei u LCV, mymaeT
becnanos.

ITo manHbIM PocTpygna, rocymap-
CTBO BBIZEIUJIO NEeHbIU TAKKe Ha Bpe-
MeHHOe TPYAOYCTPOJCTBO YaCTu pa-
GOTHMKOB BAarOHOCTPOUTENbHOIA
orpaciu: 4,1 TeIC. YesoBeK U3 Ypai-
Baronsasogna (YB3), 3,2 TeIC. U3 «Al-

TaliBaroHa» u 4,4 Teic. U3 TBepCKOTro
BaroHocTpouTenbHoro 3asoaa (TB3), a
TaKsKe HeCKOJIbKO ThICSIY COTPYIHMKOB
pennpusITUii-rnoCcTaBIIMKOB BarOHO-
cTpouTeneil — MopaoBckux «BKM-Cra-
nu» u «HeoHa». B mporpamme Takxe
yuacTByoT «TamboBMal», «PeBTpyn»,
«[TepBomMarickxumMmmair», «[IMrMeHT»,
3aBOJ, «MopIIaHCKXUMMAT», «Py3xmm-
main», «[Tensagusenbmaii», K3TM, Ku-
POBCKMI MalTMHOCTPOUTETbHbI 3aBO/
1 Mast 1 OAO «KupoBCKuit 3aBOJI 110 06-
paboTKe I[BETHBIX METAJJIOB».

[MpencraBurens TB3 yTouHMI, YTO
C ampessi IO MIOJIb B IIpOrpaMme y4da-
CTBOBAJIO 4,4 ThIC. pAOOTHMUKOB TIPeJ -
MPUSTUS, B TIEPUOJ C CEHTSAOPS IO
HOSIOPH OymeT mpuBiIedeHo 2,8 ThIC.
yeJioBeK, miaH Ha 2015 rop mo mnepe-
obyuenuio — 288 cotpynHMKoB. Kom-
MaHus He TJIAHUPYET COKpallleHUIt,
YTBepXIaeT ee npencrtaButelb. B YB3
3asiBUJIM, YTO AeHer OT rocyfapcTsa
He TTONYYMJIN, TaK KaK TPaBUTETbCTBO
CBepII0BCKO¥ 0671aCTH 10 CUX ITOP He
MO ITMCANIO coriameHme ¢ Poctpymom.
KommnaHust mibITaeTcsi COXpaHUTD Mep-
COHAaJI 32 CYET COOCTBEHHBIX CPEJCTB.
CBsI3aThCsl C TIpefCTaBUTEIeEM peru-
OHAJILHOTO TIPaBUTEJILCTBA BUepa He
YA,AT0Ch.

IIpyrue y4yaCTHUMKM MPOrpaMMbl Ha
3anpocsl PBK He oTBeTMIN.

CKOJIbKO CTOUT BE3PABOTHULIA

Mepbl 110 TOAAe PsKKE 3aHATOCTH U 00b-
eMbl GMHAHCUPOBAHUS MPOTPAMMBI
MIPaBUTENbCTBO YTBEPAMIIO B SIHBApe
9TOrO Trojla B paMKaxX aHTUKPU3UCHO-
ro IjaHa MpaBuTeabcTBa. Ha mpemo-
cTaBjeHue cybcuanii u3 dbemepanabHO-
ro 6I0[KeTa permoHaM [IJisl «CHVKEeHUST
HaIpPsSKEHHOCTY» Ha PhIHKE TPYZa TJ1a-
HMPOBAJIOCh HAMPaBUTh [0 52,2 M
py6. CpecTBa HaMpaBJISIMCh HA OpTa-
HM3ALMI0 06IIeCTBeHHBIX PaboT U 1e-
peobyueHue.

BecHoI1 pu BHeceHMM MOIPAaBOK B
6romkeT Ha 2015 rox sTa cymma 6buia
cHmkeHa. «Korma 6bUT geKaOpb, MbI
pelnan, YTO MOXKeT MOHam00UThCs

52 muipa. [TOTOM TTOHSITU, UTO STUX Jle-
HeT He TIOTPebyeTCsl, M OCTABUIIN TOJTb-
Ko 20 Miipg, — nosicHs1 PBK 4MHOBHMK
COLIMAIbHOTO 6/10Ka MTPaBUTENbCTBA. —
MblI IPUHSUIA pellieHe, YTOOBI 13 3TO-
IO pesepBa B TOM YMCJIe HalPaBJIsINCh
Cpe[CcTBa Ha MOIEePXKKY TPAHCIIOPTHOM
OTpAaciu, aBMaly, Ha 3aKPBITHE BbITIa-
Tl KX TOXO0A0B M3-3a CHYXKEHUS 110-
cryruteHunii HIC».

ITo mauHbIM PocTpyma, 06bem cy6enm-
it 13 emepanbHOro GroKeTa 61oIsKe-
TaM cy6bekToB PO Ha peann3aruio 10-
TIOJTHUTENIbHBIX MEPOTIPUSITHUIL B cdhepe
3aHSATOCTYU HaceJeHMs, HallpaBIeHHbIX
Ha CHIDKeHMe HAaTIPSKEHHOCTY Ha PhIH-
Ke Tpyga cyobekToB PO B 2015 romy, co-
craBjsieT 5,2 mipg, pyo.

MuHTpY[, 6€CTTIOKOUT, UTO COXPaHSI-
€TCsI «<MHOTO HEeIOTHO 3aHSITOCTU», TO-
Bopw B MtoHe PEK MyHMCTp Tpyaa u co-
HuaabHOM 3amnThl Makcum TonmImH.
Vpet pabora c permoHamu, KOTOpbie
MICIIBITBIBAIOT HaMOOJbIIIVIE CTIOXKHOCTH,
TTOSICHSIT OH.

«[Tepen, dopymom [MHTEPBBIO CO-
crosioch Ha [IM3O®] g BcTpeyascs ¢
pykoBonutensiMmu Knposckoii, CBepz-
JIOBCKOI, Yensi6MHCKOI o6acTeit, Ha
oyepenu y Hac elle bamkoprocras,
Bonorpa, Biragumup — 3T0 permoHsl,
3asBKM KOTOPBIX MbI pacCMaTpPUBaeM.
Tam HaXoAsATCsI KPyIHbIe 1160 Tpajo-
obpasylorye NpeanpusTusi, Ha KOTO-
PBIX OOJTBINION MACCUB 3aHSIThIX HETION -
Hoe pabouee BpeMs. [T0 HUM MbI XOTUM
TIPUHSITD AOTIOTHATEIbHbIE MePbl, UTO-
6bI KAK-TO IIPOIITY HETIPOCTO ITePUO,.
ITporHo3sl Moka HeOJHO3HaUHbIe. ITy-
TeM 9KOHOMMYECKOW MOAaepKKM, Ha-
JIe0Ch, Mbl CMOXXeM M30eXaTh Cepbes-
HBIX PUCKOB», — CKa3aJs OH.

Cory1acHO JaHHbBIM ITOCJIETHETO MO-
HUTOPMHIA PbIHKA TPy/a, OMy6IMKO-
BaHHOrO MUHTPYZOM Ha IPOULION
HezeJie, 10 COCTOSIHUIO Ha 2 CeHTS-
6ps1 275,8 ThIC. YETOBEK HAXOMUJINCh B
IpoCTOe, paboTany HermojaHoe pabouee
BpeMsI MM HAXOAUIUCH B OTITYCKaX 110
COT/IAlIeHNI0 CTOPOH. bosbias 4yacThb
13 HUX — 227,5 ThIC. Ueji0BeK — pabo-
Taau HerojgHoe pabouee Bpems. 4

asuauusa 'epman I'ped
pacckasal, 4To
MOXKeT IIPOU30MNTU
c «TpaHcaspo»

Komnpomwucc

N1 6aHKPOTCBO

AHATOSTMIA TEMKKH,
CMPAHYW WAPOAH

«TpaHca’po» ¥ IOKYIaIoIIuii ee
«A3poduIoT» IpenJIoKaT KpeauTo-
paM BapMaHThI ITOTAIIEHNS JO/ITOB.
Eciu yotoBust He GYAyT NPUHSTHI,

B «TpaHcaspo» MOKeT HaYaThCs
npoieaypa 6aHKpPOTCTBA, JOITYCTI
m1aBa C6ep6anka l'epman I'pec.

B aBmakommaHuu «TpaHcaspo» He McC-
KITI0U€eHa mpoieaypa 6aHKpPOTCTBa, e/
KpeIMTOPHI He COTACYIOT CXeMY PeCTPYK-
TypM3aluu J0ITOB aBUAKOMITaHUU [0
KOHIIA CeHTSIOPSI, 3asIBUJT CETOHS TTpef -
cepmarenb rpasneHust Coepbanka I'epman
I'ped. ITo Bcem mokasarensam «TpaHc-
a’po» — yske 6AHKPOT, yTOUHWI I'ped.

«TpaHcaspo», B KOTOPO¥1 75% moymkeH
npuobpectu «A3podioT» 3a CUMBOINU-
yeckuit 1 py6., momnana B ¢JIOKHOe bu-
HaHCOBOE T0JI0KeHMe U3-3a TUTaHTCKO-
ro mosnra B 250 miipg py6. Co6epbaHK cTas
KOHCY/IBTAaHTOM «A3podiota» 1Mo sToi
crenke. C 7 ceHT6ps1 «TpaHCcaspo» yxke
HaXOIMTCSI TIOZ, OTIEPALIIOHHBIM YITPaB-
JIeHV/eM KPYMHENIIero pocCcuiickoro
aBMarnepeBo3uYMKa.

KiroueBbIM KPeIUTOPOM SIBJISIETCS
C6epbank, 3astBu1 ['ped. «Mbl COBMECTHO
€ «A3podQrIOTOM» TTHITAEMCSI TTPOBECT MH-
BEHTapU3alIO I0JIra, OHSITh, KaKOii Ba-
PUMAHT PEeCTPYKTYPU3ALIAA TTPUEMITEM», —
o6wsicHm [ped. AioHepbl «TpaHcaspo»
BBICTaBSIT 0OSI3bIBAIOIIYIO 0hepTy «A3po-
broTy» 0o 28 CeHTIOPSI, K STOMY BpeMeH!
CTOPOHBI JOJDKHBI ITOATOTOBUTD BapuaH-
ThI PECTPYKTYPU3ALIMHU IOJITA, paccKasasl
I'ped. Et KpemuTopbl IPUMYT YCIOBUS,
TO ONMT GyJeT pecTpyKTYpUPOBaH, ecin
HeT — HayHeTCsI IIpolienypa 6aHKPOTCTBA,
3as1B11 I1aBa CHepOaHKa.

Bcero «TpaHcaspo» Jo/bKHA GaHKaM
okosto 80 mitpp, pyo., etie 150 mipn py6. —
3a/I0JKEHHOCTb KOMITAHUM TI0 JIM3UHTY
3a camosieThl. KpyIHeimmii KpeauTop
cpenu 6aHkoB — BTB, Ha Hero mpuxo-
nutest 12,7 muipa py6., TOBOPUTCS B OT-
yere «TpaHcaspo» 3a BTOPOJi KBapTal
2015 roma. Ha Hauasio roga rmepeBo3uYmnK
6b11 momkeH CH6epOaHKy OKOJIO 5,4 MyIpH
pyo0., 3HAaeT Yeyl0BeK, 3HAKOMbIii ¢ Qu-
HAHCOBOJi OTUETHOCTbIO aBMAKOMITAaHUM.
«B3B JIM3MHT» — KPYITHEeMIINI IM3UHTO-
BbIii TApTHEP, KOTOpomy «TpaHcaspo» 3a-
IoJpKasia OKoJo 55 miipa pyo6.

BTD roToB moiiTu Ha CIiMcaHue 4acTu
[II0JIr'a aBMAaKOMITaHMY «Ha OTIPeNe/IeHHbIX
YCTIOBUSIX», 3aSIBUJT 7 CEHTSIOPST TPE3UIEHT
BTE Auppeii KoctuH. «MbI TOTOBBI UITU
Ha CITMCaHMe YacTy JIONITa, HO XOTe/N Obl,
YTOOBI BCE KPEIUTDI, B TOM UMCIIE IU3UH-
TOBBIE, TOXKE YUUTHIBAIUCH, — cKazan Ko-
cTuH. — YacThb [06513aTENBCTB] HOKEH
B3SITh Ha cebst «A3podiioT», yacTh — GaH-
KU, 2 4aCTb — IIPABUTETLCTBO. [leperoBo-
PBI O PeCcTpyKTypu3aryu noiaros «TpaH-
caspo» MokKa MUAyT, ckaszan cerogHst PBK
MpeJICTaBUTETb OaHKa.

VIcTibIThIBABILIASI TPYIHOCTY B pacueTax
¢ KpeauTopamu, «TpaHcaspo» obpaira-
JIach 3a TOCYHAPCTBEHHO MOIEePKKOIA.
Ho 1 ceHTSIOPSI HA COBENAHMM IO, PYKO-
BOZICTBOM I1€PBOTO BUIle-TIpeMbepa Mropst
[TyBaioBa 610 MIPUHSITO pellieHNe O He-
00XOIMMOCTH ITPOAAKM 75% «TpaHcaspo»
rocygapcTBeHHOMY «A3podiioTy». 3 CeH-
TSIOPSI COBET OI0OPWII 3TO pelieHue. /4
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saHKPoTCTBO I10 pellleHMI0 CyIa MMYIecTBO KoMauuy Bragumupa KexmaHa 6ygeT pacopoaHo

baHaHbl C MOJIOTKA

[EHNC MY3bIPEB

Apo6utpaxkusblii cys, CaukT-Ilerep-
6ypra mocTaBu/I TOYKY B MCTOPUU
HeKOr/a KpyIHeiiero uMmoprepa
6ananoB — kommnauuu JFC Bia-
auvinpa Kexmana. JFC npusHaHa
6GaHKpPOTOM, €€ MMYIIEeCTBO OyAeT
pacmpoaHo B I0/Ib3Y KPeOIUTOPOB.

ANA CBEPEAHKA U BTB

Pemrenne o 6aHkpotrctBe JFC ApouTpak-
HbIi ¢y CaHKT-IleTepGypra BbIHEC BO
BTOpHMK. [10 3aKOHY BHellIHee yIIpaBiie-
Hie He MOXET TSHYTbCS IOJblile 42 Me-
csiueB: B ciaydae ¢ JFC ara mpouenypa
ObUIa BBElEHa 110 TPe6OBaHMIO KPEIUTO-
poB 16 mapra 2012 roga. 1o 16 ceHTSI6pst
2015 roma KOMIaHusI BMECTe C Kpeau-
TOpaMM O/KHBI ObUIM YTBEPOUTD TUIaH
TIoTalleHys JONroB. B MpoTUBHOM ciydae
KOMITAaHMSI-IO/DKHIMK IO/DKHA ObUIa 6bITh
00bsIBIeEHa 6AHKPOTOM, UTO 1 TIPOU3OILIO.
Ha 6ankporctBe JFC HacramBaiu
KpyIHeiime Kpeautopbl — CHepbaHK
(6,06 mpm, py6.) 1 BaHk MOCKBBI (TTpu-
HaanexuT BTB, 4,49 mapp py6.). [Ipotus
BbIcTynas Bnanumup KexmaH, Bnagener
JFC, a Tarcke pykoBOOMTeNb MuXaiiios-
ckoro Tearpa B CaHkr-IleTep6ypre 1 Ho-
BOCHOMPCKOTO TeaTpa orepsl 1 6aseTta (OH
1 CaM BXO[IUT B peecTp KpeAUTOPOB CBOelk
koMmanuu). Ero mpencraBuTenn HacTau-
BaJin, 4TO JFC MOKHO CTIacTu, a IO/ITY Bep-
HyTb. HO 6aHKM C 3TMM He COTIaCWIIVCh.
B oxTs6pe 2014 roga cobpaHme Kpe-
IUTOPOB PeIInIo, YTO BOCCTAHOBUTH
IaTeskecrroco6HocTh JFC HeBO3MOKHO,
" OTpeboBaso MPU3HATH KOMITAHUIO

®0TO: REUTERS

Cya npu3Han JFC Bnagnmupa KexmaHa 6aHKpOTOM TONbKO BO BTOPHWMK, HO BTB Havyan pacnpoaaxy ee bbiBLMX

AKTMBOB elle J1IeETOM

6aHKpOTOM. KexmMaH OrpoTecToBas 3TOT
BepIVKT B CyJie, HO IIPOUTPA B IBYX MH-
CTaHIIMSIX.

Terepb B KOMITAaHMM HAYHETCSI TIPO-
11eCC KOHKYPCHOTO IIPOM3BOZCTBA — ITPe[I-

CTaBUTENM KPEIUTOPOB O3HAKOMSITCS CO
BCEMM aKTMBaMM KOMITAHUM-TOKHN-
Ka, OLEHAT MX M HAYHYT PacCIpOdaKy
IJIST BO3MeIeHus qora. KOHKYpCHBIM
YIPaBJISIIOLIMM, KOTOPbIN TOJDKEH GyaeT

15 mapra 2016 rozma mpenocTaBUTb CyLY
OTYeT O TOM, UTO AEeMCTBUTEIbHO OCTa-
JIOCh Y KOMITaHMM, 6bIT Ha3HayeH Iropb
MacnoB (ero KaHOUIATYpy YTBEpAM-
JI0 cobpaHue KpeouUTOPOB). B aBrycre
2015 ropma nipencraButenb JFC mbrtancst
B Cy[Ile OCTIOPUTD €T0 KaHAUIATYPY B CBSI-
31 C TEM, UTO B TOM 3Ke mecsiie MacioB
SIKOOBI BOIIIEN B CITMCOK adduampoBaH-
HBIX JIUL OBHOTO U3 Kpeautopos JFC —
C6epbaHKa.

Ha oduunanpHom caiiTe C6epbaH-
Ka ceityac momo6HOI MHopMauun
HeT — TocaefHee PaCcKpbiTHe Tepey-
Hs adGrIMpoBaHHBIX JIUI JATUPYETCS
30 uroHS, 1 yejioBeKa 1o hamuamm Mac-
JIOB B HEM HeT.

BaHKMPbI He CKPBIBAIOT, UTO JOBOJIbHBI
TeM, UTO ITPOLECC, IJIUBLIUIACS TPU C TI0-
JIOBUHOJA TOfia, 3aBepiieH. «<HakoHel-To
KPeOMTOPBI TTOTyYaT 0ObeKTUBHYIO Kap-
TUHY TOTO, KaK 0OCTOSIT Jiejla B KOMIIa-
HUU: KaKye aKTUBBI GbLIM BbIBEIEHbI
1 GbIIO JI GAHKPOTCTBO IIpeIHaMepeH-
HBIM, — TOBOPUT TIpeficTaBuTens Coep-
6anka Hukosnait BoraTblit. — A mI1aBHOe,
MbI YCTAHOBUM, KaKyt0 POJIb BO BCEM 3TOM
urpa raBHbii 6eneduimap JFC Biragn-
mup Kexman».

[TomyunTe KOMMeEHTapuii y TIpescTa-
BuTesist KexmaHa mim camoro 6usHecme-
Ha PBK noka He ymanoch.

18 MNIPA AOJIFOB

TomoBHast KOMIaHMsI 6aHAHOBOTO OM3He-
ca Kexmana — 3A0 «I'pymnma «/xeit b
Cu» — mopasia 3asiBjieHne 0 Co6CTBeH-
HOM OGaHKPOTCTBE B ApOUTPAKHBIN CY[I
Cankr-ITeTep6ypra u JIeHMHTPaACKOM

peTean PocrioTpe6bHam30p He 6yaeT TpeboBaTh 3aKPhITUS CETYU TUIIepMapKeTOB

WTpad ana «AwaHa»

AHHA NEBUHCKASA, MAPUA NEMBA

Pocnorpe6Haa30p 1o MTOram Ipo-
Bepok oirrpacdoBa ceTh rumnep-
MapKeTOoB «AlllaH» Ha 25 MJIH pyo.
3aKpbITHS CETU BEIOMCTBO Tpe-
60BaTh He OyaeT. ConmocraBuMbIe
mrpadsr — 60mee 20 MITH py6. — MO-
c/1e nmpoBepok B 2014 roxy momy4mit
«MaxkmoHaIac».

WTPAD «<AWAHA»

ITo pesynpTaTaM IPOBEPOK B CETU THU-
repMapKeToB «AliiaH» PocrioTpe6Haa3op
HaJIOKMIT 60tee 25 MTH pyo. mTpacdos. 06
3TOM COO6IIMIa I7IaBa BeIOMCTBA AHHA
[Tomnosa, nepenaet PVIA Hosoctu. 1o ee
CJI0BaM, TIPOBepKa «AlllaHa» 3aBepllieHa,
HECKOJIbKO COTEH COTPYAHMKOB OTCTpaHe-
HBI 0T PabOThL. 3aKPHITHSI CETV B BEIOMCTBE
TpeboBaTh He GymyT, mobaswia Ilomnosa.
«Ecym 6bI 'y HaC GbITM OCHOBAHUSI, MBI ObI
yyke JaBHO 9TO CLeflaln», — CKa3ala OHa.
Kaxk nosicamia PBEK nipencraBuTesns Po-
criotpe6Han3opa AHHa Cepreesa, TpoBep-
Ka CeTU «AlllaH» GbIa IVIAHOBOA, TIOTHBIE
CBeIeHMsI O HapyIIeHVsIX, OOHAPYKeH-
HBIX B MarasyHax, BeIOMCTBO OITyO/IMKY-
€T TOJIbKO B Havasle Cieayroleit Hemenm.
[TpoBepka MpoOBOAMIACH B TeUeHME
IBaALaTy gHeit B mioHe—urore 2015 roga
B 16 MOCKOBCKMX MarasmHax «AllaH».

Bcero B Poccun paboraer 86 marasu-
HOB pereiiiepa: 55 Kmaccuueckux ru-
repMapKeToB, 24 rurnepmapkera dop-
marta «Amiad CUTU» U 6 TUIlepMapKeToB
«Hamma pagyra». CrienyanncTsl Haa30p-
HOJi CTY>XObI TTPOBEPSIM COOJIOIEHNE
KOMITaHMel 00s13aTeTbHbIX TPeOOBaAHMIA
B chepe caHUTAPHO-IMUIEMUOIOTHYE -
CKOTO 6/1arorony4ust YejaoBeKa 1 3aly-
ThI TIPaB MMOTPeOUTENEN, CIeqyeT U3 No-
KymeHTOB Pocriorpe6Hazopa.

Cejiuac 0puUCTbl «AlllaHa» MU3yda-
10T TIPOTOKOJIBI, TIOyYeHHbIe oT Pocrio-
TpebHaa30pa, UTOOBI ONPENETUTh Aallb-
Hejlme JeliCTBISI KOMITaHMM, COOOIIIIIA
npencraBuTenb «Amana» Mapus KypHo-
COBa, TaKKe HE PACKPbIB MTOAPOOHOCTH
MpeTEeH3MI1 BeIOMCTBA K CETH.

HAPYWEHWUA B MATA3UHAX
U PECTOPAHAX

B xoH1e aBrycra PocrioTpe6Haf30p Ha-
3B Maras3uHbl ¢ HAMOGOMBIINM YUCIOM
HapyuieHuii B Mockse. «AlllaH» TIonas B
IIePBYIO IISITEPKy Hapsiay ¢ cetsavn «I1g-
Tepoukar, «J[Iukcu», «IlepekpecTok» u
«bunnar. Kak yTouHsIa pyKOBOOUTENb
MOCKOBCKOTO yIIpaBieHus: Pocrorpe6-
Hazn3opa EneHa AHnpeeBa, CMCOK Ha-
pyuTesneit 6bU1 COCTABIEH TI0 UTOTaM
MIPOBEPOK MO 06paleHusIM IrpaskIaH U
006IIIeCTBEHHBIX OpPraHMu3aIuii. 3a cemMb

MmecsteB 2015 roga PocrioTpe6Ham3op
omrTpadoBaI CTOIMYHBIE TOPTOBbBIE CETU
Ha 293 MTH py6. [IpMOCTaHOBUTD CBOIO Jle-
SITEJTbHOCTD IT0 PEIIEHMIO Cy/1a ObLIU BbI-
HykIeHbl 120 Touek. 3a monHbii 2014 rog,
pasmep mTpadoB IJ1s1 CTOTNYHBIX PeTeii-
JIepoB cocTaBuI 399,4 MJTH py6., COO6IIA
Pocrniorpe6Haa30p.

PykoBOgMTENb TIPAKTUKYU pasperie-
Hust cnopoB U®K «Topusont Kamnu-
Taj» Bacunuit MKoB oTMeuaeT, 4TO
IJIs1 «AlllaHa», OOHOTO U3 KPYIHeNIInxX
peteitiepos Poccun, cymma mrpada B
25 MJIH py6. — COBCEM He3HAUUTEeTbHasI.
[To manubiM cuctembl CITAPK, BbIipyuKa
00O «Aman» (orepanyoHHas KOMIIa-
HMS peTeliziepa) B IIPOLIOM IOy COCTa-
Bumia 313,6 Mutp, pyo., uncTast mpr6bITb —
11,9 mnpg py6. «Kpome Toro, pa6ota
TOPTOBBIX TOYEK He MPUOCTAaHABINBA-
J1ach, TO €CTh KOMIIaHMsI He Tepsiyia Cpei-
CTBa 13-3a MPOCTOsI», — mobaBsieT UII-
KOB. FOpucT Taroke o6pariaeT BHUMaHMe
Ha TO, YTO ITUM JIETOM «AIIaH» VUCIIBITHI-
BaJI TIOBBIILIEHHBII MHTEPEC CO CTOPOHBI
Cpasy IByX HAaJ30PHbBIX BEIOMCTB — Po-
crioTpebHam30pa 1 Poccenbxo3Haas3opa.

Poccenbxo3Ha30p My6aMKOBA pe-
3y/IbTaThl MIPOBEPOK B CETU «AIIaH» C
KOHIIA MIOJisl. B HUX, B YaCTHOCTM, yKa-
3BIBAJIOCh, UTO PETeiiyiep MCKYCCTBEHHO
IpoyieBas CPOKM FOIHOCTM OXJIaXKIeH-
HOTO MsICa, MAHUITYJIUPYS C MapKUPOB-

Ons «AwanHay,
0ZHOr0 U3 Kpyn-
HeMLWKX peTen-
nepos Poccuuy,
cymMma wTpaga
B 25 MniH py6. —
COBCEM He3Ha-
yuTeNnbHas

KOJi. B xome MpoBepoOK CIeLMaanCThbl
BEIOMCTBA TaKKe OOBSIB/ISUIN, UTO B 06-
pasiax MsICHO MPOLYKIMM TPEBbILIEHO
JIOTTYCTVIMOE KOJTMUECTBO OaKTepUii IpyTI-
IIbI KUILIEYHOI TaJI0UKM, a TaKkKe 0OHa-
pykeHbl uyskepopHble JJHK. TIpy saTom
B IIOHeIe/TbHMK Ha 3TOVi HeJlesie TTIOMOLI] -
HVK IVIaBbI CITY>KObI AJieKceit AJIeKCeeHKO
3as1BWJI SKypHaaMCTaM, 4To Poccenbxos-
HAa/30p MCKII0YaeT BO3MOXKHOCTb [10-
CymeOHbIX TTePeroBOPOB M COTIAIIeHMIA
¢ «AlITaHOM».

Cama ToproBasl CceTb COINIaCMUJIaCh
JIMIIb C YaCTbIO MIPEeTEeH3Mii BeJOMCTBA,
M006eNaB YCTPaHUTDb HapyIIIeH!S 11 BBe-
CTY AOTIOTHUTEbHBIN KOHTPOJIb 3a IIPO-
OyKiueii. B cepequuHe aBrycra «AniaH»
obpaTuiicst B ApOUTPaKHBIi Y11 MOCKBBI
€ IByMs McKaMy IpoTMB Poccenbxo3Ha -
30pa, pacCMOTpeHMe OJHOTO U3 HUX Ha-
3HaueHo Ha 17 ceHTs16psi. PaHee raBa
Poccenbxosnansopa Cepreii [JlaHkBepT
3asIBJISUT, UTO NTPOBEpPKA Mara3uHoOB CeTU
«AlllaH» MPOBOAMIIACH TI0 MOPYyUYEHUIO
BHUlle-TipeMbepa ApKaaus [IBopkoBuda
B CBSI3U C pacrpocTpaHeHmem abpuKkaH-
CKOJ UyMbl CBUHEA.

[To manHbIM Bacunust UiikoBa, B poc-
CUICKOI TIPAaKTUKe B IOCIESHME TOIbI
HEeMHOI0 TMpUMepPOB, KOTAA KpYyIHbIe
KOMIIaHMM, K KOTOPBIM MPEeIbSBIISIIOTCS
TIPeTeH3UM CO CTOPOHBI HAI30PHBIX Be-
JIOMCTB, OCIIapMBAIOT TaKye pelleHNs B



16 ceHTa6ps 2015 ropa
Cpena

No 168 (2185)

e, | BU3HEC | 19

o6nactu 20 espasst 2012 roga, 16 mapra
TOTO 3Ke rofia B KOMITaHUM OblIa BBe[e-
Ha Tpollefypa HabmogeHns. BpemeH-
HBIM YTIPaBJSIONIMM HazHAuMUIM [IMu-
Tpust ByGHOBA, KAaHAUIATYPY KOTOPOTO
TIpeJJIOKUIT caM JNO/DKHUK. B KauecTBe
NpMYMH GUHAHCOBBIX MPO6IEM KOM-
MaHusl HasblBaja COOBITUS «apabCKoii
BECHBI» — Cepui PEeBOJIOIINIA B CTpaHaX
CeBepHoit Appuku 1 BiiskHero Boctoka,
13-3a KOTOPBIX ObUIV COPBAHbI TIOCTABKM
6aHaHOB B 3TM CTPAaHbI 1, KaK CIe[ICTBUE,
BO3HMK X IT€PEN36bITOK Ha POCCUIICKOM
pBIHKE. VICTOUHMKM, 3HAKOMBbIE C 613He-
com KexmaHa, 06bsicHsIIV 1po6sieMbl JEC
HeyIauHbIMU BJIIOKEHUSIMM OV I3HECMEHA
B HEJIBVDKMMOCTb.

CornacHo peecTpy KpeauTOpOB, CO-
craByieHHOMY einle B 2012 roxy, JFC 6b11a
nomkHa 12 6ankam 18,25 miapn pyo.
6e3 yuera mTpadoB u mneHeir. Ha Ko-
Heqy anpenst 2015-ro cutyanus mamno
M3MeHWIach — JOJT MO-TIPeXXHeMYy Ha-
xomwiics B paiione 18 muipn pyo6., mop-
TBepxknanu 6aHku. Kpome CbepbaHKa
1 BTB B uncite KpeguTopos 6biu [Tpom-
cBs13bOaHK (1,7 Mipp py6.), 6aHK «Ypas-
cub» (1,55 mpg py6.), PaiiddaiizeHb6aHK
(1,35 mupp py6.) u 6aHK «CaHKT-IleTep-
6ypr» (1,3 mpp py6.). Cpeay JOJKHM-
KOB C HeJIaBHUX TIOP YMCIISITCS U CTPYK-
Typbel camoil JFC n Kexmana (oxkoso
100 mtH py6., KOTOPbIE ObLIM BbITUIAYUE-
HbI 6aHKaM B KauecTBe 06ecrieueHmusl mo
ux ucky K JEC).

B aBrycre 2015 roga crajo M3BecCT-
HO, uTo BTB Hauan nponaxy akTUBOB,
ocraBumMxcs y rpymmbl Kexvana. B cBo-
eJl TIOJIyTOA0BOJ OTYETHOCTM KOMIIa-
HUs coobuimia, uto B uioHe 2015 roga
BTB cran co6crBenHuKoM 100% 35KBa-
nopckoit kommauuy Fideicomiso Pacific
Plantations, HO yske B Mtojie TIpOJaI 3TOT
aktyB. cTounuk PBK B 6aHKe yTBepsKIa-
€T, YTO KOMIIaHMs paHee TIPUHA/JIeXa-
na JFC. AKTUBBI B DKBaJ0pe TOCTAIUCh
6aHKy 3a JOITY B paMKax HeleHeXKHOI
cmenky 3kBuBasieHTOM 900 MJH pYO.
(oxorno $14 mutH 1o Kypcy LIB). TTokyma-
TeJIb ¥ TPUOBLIb OT IIEPETTPOAAKY HE pac-
KpPbIBAIOTCSI. 4

cyze. OOMH 13 TaKUX — 3TO CTydaii ¢ IIpo-
BepKaMy aMepMKaHCKOl CeTy peCTOpaHOB
6bIcTporo nmuTanms «MakmoHanac». C aB-
rycTa IpoIuioro roxa Pocrorpe6Hans3op
BHe3alHo HayaJl TPOBOAUTH MPOBEPKY
pectopaHoB 110 Bceii Poccun. ITo pesyib-
TaTaM 9TUX MPOBEPOK BPEMEHHO GbIIN
3aKpbIThI 12 Touek cetu. [To pacuetam ra-
3eThI «BeoMOCT», Ha CeTh ObUIM HATIOKE-
HbI IITpadbl Ha CyMMy cBbiiiie 20 MJTH pyo.

[MapamienbHO NN CygeOHble pas-
6GupaTenbCTBa 110 ¥CKaM OT Pocrorpe6-
Haj30pa K «MakIOHANICY» U OT CETU K
BEJOMCTBY. «B OKTSI6pe IMpOIIIOoro roga
TBepckoii cyn MOCKBBI OTKa3ald B yOOB-
JIETBOPEHUY IPAKIAHCKOTO MCKA YIIPaB-
nenust Pocriorpe6Haazopa rmo Hosropop-
CKOJi 00/1aCTH, — BCIIOMMHAeT Bacumii
VikoB. — B aTom zene pectopaH 06BU-
HSIICSI B BBIITYCKE ¥ peayim3aliyuy mpoayK-
1IMU, HEe COOTBETCTBYIONIE TPe6OBAHMSIM
IeNiCTBYIOLIEro 3aKoHomaTenbCcTBa. Ofn-
HAKO 3TOT HeOOJIbIIOI MpeleieHT Bce
PaBHO He CMOT OCTAHOBUTD IATTbHEMIITYIO
BOJIHY TIPOBEPOK U BbISIBJIEHMSI Hapyllle-
HMUIA, B pe3ysibTaTe Yero ceThb Mosy4yuia
MWUIMOHHbIE YOBITKM 13-3a ITPOCTOSI pe-
CTOpaHOB». BbIpyuKa OCHOBHOII OTepa-
nuoHHOM KoMmtaHuu cetu OO0 «Maxk-
nmoHasac» B 2014 romy, 10 JaHHBIM 6a3bl
CITAPK-UHTepdakc, BeIpocia Ha 5,6%, o
52,9 mipp py6., uncTast IpUObLIb yIiaia
Ha 42,5%, coctaBuB 3,1 Miipn py6. /4

ANKOT0NIbHBIA PBIHOK «AOpay-JI10pco» cTasl JUCTPUOBIOTOPOM
KPBIMCKOTO ITaMITIaHCKOT'O

OmbyacmeH «Hosoro CBeTta»

9 OroHyaHMe. Havano Ha c. 1

PaHbIiie B «A6pay-/l1opco» oTpuiia-
I MuHTepec K 6peHay «HoBbIn CBeT».
«IToka He OyIeT MOJHOV IOPUINIECKOI
i IOJTUTUYECKOVE CTABMTbHOCTH, paccMa-
TPUBATh MOKYTIKY aKTUBOB B Kpbimy He-
BO3MOXHO, — roBopui [laBen TutoB Ha
nipecc-6pucumHre B mapte 2014 rona. —
K tTomy ke pasBuBath GpeHp «HoBbIi
CBeT», Koraa ectb «Abpay-Iiopco», — 9TO
CBOEro pofa MawIo MadIsgHoe. J[IBa u3-
BECTHBIX OpeHia B OMHOM ITopTdee Mo-
I'YT MIPUBECTHM K KAHHUOGATU3MY».

Muxaun HIteipanH ckasan PBK, uto
MIPUYMHOM paccTaBaHMUSI C MHOTOJIET-
HMM [TapTHEPOM CTaJIu 3aBbILIIEHHbIE, TIO
ero MHeHMU1O, TiaHbl «HoBoro CBeTa» 1o
ob6bemaM mpofak B Poccun. «Vx TmaHbl
T0Ka3a/11Ch HAM HEPeaTVICTUIHBIMI», —
roBoput oH. 1o citoBam L Thip/iHa, Mak-
cuMaJibHble 06beMbl Tpojak «HoBoro
Csera» B Poccuu HeCKOMbKO JieT Ha3ay,
coctaBysuii 0Koso 800 ThIC. GYTHUIOK.
«Ho B mocieHMe rofbl 06beMbl TIOCTa-
BOK CTa/Ii CHUXKATbCS, — pacCcKasblBaeT
oH. — [TocnenHue IBa rofia Mbl IPOABa-
s B Poccmu 1o 450 ThIC. GYTHITIOK. A OHU
XOTeJIU BBINTY Ha 00bEM B MWUIMOH Oy-
TbUIOK BMHA».

«OHu [«HoBblit CBeT»| NeliCTBUTE/Ib-
HO PacCUNTHIBAIOT [TOAHSITh CBOM ITPOLA-
>xu B Poccun, —monrBepskaaet [asen Tu-
TOB. — lyMaro, Mbl CMOXeM UM B 3TOM
II0MOUYb. B ITepBbIi rof, ponasx Mbl pac-
CUNTBIBAEM YBEIUUUTD ITpofaxku «<HoBo-
ro Ceerta» B Poccuu Ha 40%». cxonst n3
undp, npuBeneHHbIX [IThIPIMHBIM, BbI-
XOIUT, UuTO «Abpay-/liopco» MIaHupy-
eT IpoJaTh mopsiaka 630 ThIC. GYTHIIOK
«HoBoro Cseta».

Kak pacckasan PBK ogyiH 13 meHe[-
XepoB «Abpay-/[1opco», He BCe B KOM-
MaHuM ObUTM B BOCTOPTe OT MOSIBJIEHMSI
B IIOpTQeJsie HOBBIX MO3MIINIAL. «Bce-Taku
«HoBpii1 CBeT» MO3UIMOHUPYETCS KakK
TPOU3BOAUTEb UTPUCTBIX BUH I10 KJIac-
CUYeCKOV TEeXHOIOTUM, U OH COCTaBJISIT
Ha MOJIKaX KOHKYPEHIMIO Kiaccuue-

cKoMy maMmraHckomy Victor Dravigny
«Abpay-II1opco».

C Takoil TOUKOI 3peHus CornaceH U
Muxaun UlteipauH. «<HoBblit CBeT» elife
[0 ipucoenHeHs1 KppiMa BOCIIPUHM-
Masicst B «A6pay» Kak IpsIMOJi KOHKY-
DeHT», — TOBOPUT OH.

[To JaHHBIM HECKOIbKUX MHTEep-
HeT-Mara3\HOB, TOPTYIOLIVX B TOM YMCTIe
MUTPUCTBIMY BUHAMM, TpoayKuys «Hoso-
ro Ceta» u «Abpay-/liopco» meicTBu-
TeJIbHO HaXOIUTCSI B Pa3IMUYHBIX, XOTS
1 CME3KHBIX, 1IeHOBbIX cermMeHTax. CTou-
MOCTb GYTBITKY 6a30B0¥t Helikn «Ho-
Boro CBera» cocraBiseT 500—-650 py6.
DTO HECKOJIBKO OPOKe «PyccKoro mam-
rmaHckoro» (350-400 py6.), HO meleBe
Victor Dravigny (700-800 py®6.).

BU3HEC, HUYEIO JIHYHOI 0

3aBop «HoBbli1 CBeT», HAXOAMBILMIACS pa-
Hee B r0CCOOCTBEHHOCTM YKPauHbI, ObLT
HaloHanM3upoBaH 26 mapra 2014 roza
pentenmem [occoBeta Pecrtybmky Kppim
¥ TIPUOGPEsT CTAaTyC TOCyJapCTBEHHOTO
YHUTAPHOTO Mpeanpusitus Pecry6mu-
ku Kppim. ITo manaeim CITAPK, ceituac
MpenpusITUe TPUHALIEKUT MUHCeb-
x03y Pecrry6imiky KpbsiM. 3aBog, «<HOBbI
CBeT» monaj B CAaHKIMOHHBIN CIIMCOK
EBpocoro3za 26 mrong 2014 ropa.

[TaBen TUTOB Ha3bIBaeT KOHTPAKT
¢ «HoBpiMm CBeTOM» MCKIIOUUTEIBHO
KOMMepUYeCKM ¥ OTPUILIAeT MHTepec
«A6pay-[I10pco» K y4acTUIO B ITPUBATHU-
3alMu KpbIMCKOM kKoMmiauuu. [1o cioBam
Muxanna llTeipinHa, Mapska UMIopTepa
M OVCTPUOBIOTOPA ITPY ITocTaBKax «HoBo-
ro CeTta» B Poccuio paHbliie coCcTaBiisia
0Ko110 30% 0T 3aKyTI04HOV LieHb!I. 1o pac-
yetam PBK, rcxopist 13 iaHOBOTO 06beMa
B 630 ThIC. OYTHIIOK, Ha MocTaBKax «Ho-
Boro Ceeta» B Poccuio «A6pay-/Iiopco»
MoXeT 3apaboTtaTh 50—60 MJTH py6. B rofI.

Ciryxu 0 TOM, YTO TOCYIapCTBeHHbIN
3aBof, «HoBbIii CBeT» MOKET 6bITh MPU-
BaTM3MPOBAH B MHTepecax «A6pay-/lop-
CO» — KPYyIIHeJI11ero pocCUicKoro npons-

MuUANNHOHBI
Ha WaMMNaHCKOM

«A6pay-[topco» no utoram nep-
Boro nonyrogus 2015 roga ctana
KPYNHeWLMM Npor3BOAUTENIEM
WaMMAaHCKKUX U UFPUCTBIX BUH

B Poccuu: BeinyctuB 923,6 ThiC.
Aan, oHa 3aHana 17,6% ot obuwero
npou3sBoacTBa. beHedurumapamm
KOMMaHWK ABAAKTCA 6U3HEC-oM-
6yacmen bopuc TutoB 1 ero

coiH MNaeen. B 2014 rogy rpynna
peanusoBana 27,3 MSH 6yTbINOK
LWaMMaHCKOro, ee BbIpyyKa B

2014 roay coctaBuna 5,3 mnpg py6.,
EBITDA — 1,3 mnpg py6., yucras
npubbinb — 11 MnH py6.
Kpbimckuii 3aBoa «HoBbi CBeT» B
nepsom nonyroauu 2015 roaa npo-
u3Ben B 26 pas MeHbLUe WaMnaH-
CKoro, Yem «Abpay-/iiopco», 3aHAB
24-e MeCTO B penTHHre KpynHew-
LUMX POCCUMCKUX NPeAnpUATUA —
NpO13BOAMUTENEN LWAMMNAHCKOrO.
Bbipyyka «Hosoro Ceetax, no
AanHbiM CMAPK, B 2014 rogy co-
ctaBuna 206,3 mnH py6., Yncrtan
npubbib — 37,8 MaH pyb.

BOAUTEJISI UTPUCTBIX BUH — MOLUIM CPa3y
riocte mepexopa KppiMa o, poccuitckyro
opucauknuio. Tak, skypHaia Forbes co
CCBIJIKOV Ha CBOM MCTOYHMKU B IIPABU-
TelmbCcTBe oceHblo 2014 roma yTBepsKkaa,
YyTO BapuaHT nepemaun «HoBoro CBeTta»
o, yrpaBiieHue «Ab6pay-/ropco» pac-
CMAaTPUBAJICS IasKe B PaBUTENIbCTBE PO.

OnHako pykoBonuTenu «Abpay-iop-
CO» BCerJa TaKoi BapUaHT UCKITIOUAIIN.

«H1 0 KakOM yITpaBIeHUM Pedb He UIIET,
Ha rpeqpus Ty B KppIMy HET HaIIMX JTHO-
neii, — roBopuT celiuac PBK ucTouHmk B
«A6pay-[Iropco».— Mbl 1aske B MApKETHHT
«HoBoro CBeTa» He BKJIa[IbIBa€MCSl, TIPO-
CTO CTaBMM Ha ITOJIKY U ITpojaem». /4

1 E—
KpynHe#uMe NpoH3BOAUTENH HFPHCTbIX BHH B Poccuu

Mecro B cnucke KpynHeAwWwux # | [lons B o6uiem ofbeme

0OGbem npou3BoACcTBa

MUcxops us undp,
NpYBEAEHHbIX

p no
npoussouTeneit Poccun npoussoactea B Poccuu, % 8 | nonyroguu 2015 roga, Tbic. pan K | nonyroauio 2014 ropa, % LUTblp“ MHbIM,
BbIXOAMUT, 4TO
1 2 3 4 5 24 «Abpay-Jiop-
. . CO» nnaHupyet
«A6pay-[llopco» «Hrpuctbie Jep6eHTCKUA «Bunawn» «Ky6aHb-Buno» «HoBbi# CBeT» nboAaaTh No-
BHHa» 3aBOA UIFPUCTbIX BHH p p'
psaka 630 Thic.
iR P -8 ¥ |
» v 4 r ' S%Lb;g?g CeeTa»
15,4 1,6 7.2 53 0,7
35,2
.
259 190 Hex naHHbIX

HUctounuk: LUDPPA Ha ocHoBe AaHHbIX PoccTtaTa M AaHHbIX

®oro: D
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BY,Z[@T JIN paCTM JOXOOHOCTb pY6HEBbIX BKJIa OB

CtaBKU BBEpX

AHACTACKA CTOMHEMN

3a mocyIegHMUI MecsIl, CTAaBKU

1O PyOJIeBbIM JeI03UTaM HEMHO-
ro Beipociu — Ha 0,1 n.m. Cro-

WT JIU XAATh JajIbHeiero pocra
CTaBOK?

MakcuMasibHast CTaBKa o py6IeBbIM Jie-
no3utaM (LIb paccunThiBaeT ee Ha OCHO-
Bé JIAHHBIX IECSTU KPYITHEMIIMX OaHKOB
110 06beMy BKJIaI0B (DM3/MIT) IToKasaia
He3HAYMTeIbHbII MeCSYHbII POCT —
¢ 10,42% B mepBOIi feKkane aBTyCTa 0
10,51% B mepBoii IeKajie CeHTIOPSI.

W3 mecsTy KpyIHeMImmMX pO3HUUHBIX
6aHKOB, KOTOpble oTciexuBaeT «PBK
IleHbIr1», CTaBKM TTOIHSIT TOJIbKO OAVIH —
Poccenbxo36aHk — Ha 0,1 I1.IT. 10 BK/Ia-
nam Ha 18, 30 u 36 mecsueB. Ene ye-
ThIpe 6aHKa — «XMB OTKpbITHE», BaHK
Mocksbl, [TpoMcBsI3b6aHK 1 «Xoym Kpe-
IUT» — COXPAaHWIN CTaBKM Ha YPOBHE
TpoIIoro Mmecsia. OcrajbHble GaHKY He
CMOI/IN yAepkaTh IBY3HAUHble CTABKU.

Haunbonee poxoaHblie BKNaAbl, Kak
W B NPOL/IOM MecsLe, Npeanaraiot
6aHK «Xoym Kpegut» (12,25%)

u MpomceasbbaHk (10,20%).

Kak 1 B aBrycre, CuyibHee BCero I0XO0/I -
HOCTbD yT1ajia Mo KPaTKOCPOYHBIM BKJIa-
aM — Ha oIMH U IBa mecsua. Taxk, Poc-
CenbX036aHK CHU3MUI CTaBKy Ha 0,7 LI
10 Jero3uTaM Ha Mecsi 1 Ha 0,6 I1.I1. —
Ha [IBa ¥ TPU MecsIia.

IMouTy HeM3MEHHBIMY OCTAINCH CTAB-
KM T10 BKJIaJlaM Ha 1,5 royia: JOXomHOCTb
10 HUM COKpaTmiachk Bcero Ha 0,05 1.1.

B Anbda-6anke 1 BTB24 1oX0gHOCTh
CHU3WIACh HE3HAYUTEbHO: B [IEPBOM —
Ha 0,6 I1.I1. TOJIBKO M0 BKJIaJaM Ha TpU
rona, Bo BTopom — Ha 0,75 I1.11. 110 BKJIa-
JlaM Ha rofl.

Hawnbosnee noxomHbie BKIAIbI, KaK U
B IIPOIIJIOM Mecsiie, IIpejiaralorT 6aHK
«Xoym Kpemut» (12,25%) u ITIpomMcBsi3b-
6aHK (10,20%). BaHk «OTKpbITHE» TTPO-
It 10 30 ceHTSIOPsST Ce30HHbIN BKIA
«JleTHUII», CpeHSIs CTaBKa Ha o 10 KO-
TOPOMY COCTaBUT OKOJo 10%.

CHuKeHMe HAOIIONANOCh HE TOMb-
KO y GaHKOB, KOTOpbIE OTC/IEKMBAET
PBK. B «Poccuiickom KamuTtane» CTaB-
ku ynaym Ha 0,25 11.11., B BuuHO6aHKe — Ha
0,25-0,5 m.11., B Kpegut EBporia Banke —
Ha 0,2 1.

BCJIEA 3A LB

JKmaTh MaccoBOTO MOBBIILIEHNS CTABOK HEe
CTOUT, YBEPEH ITIaBHbIIi aHaTUTUK COep-
6anKa Muxana MaTOBHMKOB. «B rmocye -
HMe MeCsIIIbI Mbl HaO/TI0aeM HeOoJIbIle
KoJie6aHMsI MaKCMMaJIbHOI IIPOLIeHTHO
CTaBKM B JECSITU KPYITHEHIX 6aHKax
Kak B CTOPOHY pOCTa, TaK U B CTOPOHY
nagenus. Ho Henb3s ckasaTh, YTO €CTh
TeHJIeHUUsI K POCTy», — TOBOPUT OH.
ITo ero MHeHMIO, ceifuac 6GaHKaM HEeBbI-
TOOHO ATV Ha ITOBBIIIEHNVe CTaBKM . ITIOKa
Y HUX TIOSTyYaeTcsl IPUBeKaTh CpeACcTBa
(uznmI 110 IETACTBYOIVIM CTaBKaM, OHM
GyIyT 3TO JIeNaTh.

B TO ke BpeMsl CMJIBHOTrO IMageHust
SKIIATh TOKE HEe CTOMUT: PhIHOK IMpMOIsKa-
€TCs1 K eCTeCTBeHHOMY YPOBHIO CTaBOK —
MpUMepHO 9% romoBbIX, HUKE KOTOPO-
ro JOXOOHOCTb He OITYCTUTCS, CUUTAET
MatoBHMKOB. C TeM, 4YTO CTaBKU CTaHyT

JIlb 0MH M3 AECATM KPYMHEeMWMX PO3HUYHbIX BaHKOB, oTcnexunBaemblx PBK,

yBeNMYK1n CTaBKy Mo pyﬁJ'IEBbIM Aeno3ntam

CHIDKATBCSI MeJ[JIeHHee MM 1 BOBCe T1e-
pecTaHyT MaJiaTh, COMIAlaeTCsl 3aMIeH-
nupektopa VHTepdakc-LIDA Anexceit
Bysnmanus.

Camy GaHKMPBI TOBOPSIT, UTO JaNTb-
Hejilasi cymb6a CTaBOK IO py6JIeBbIM JTe-
MO3UTaM BO MHOTOM OyJieT 3aBUCETh OT
nevictBuit llentpobanka. Ha 3acemanum
11 ceHTSIOPSI PEryIaTOp PelI coxpa-
HUTb KJIIOYEBYIO CTaBKy Ha ypoBHe 11%.
o aroro LI msiTh pa3 MOHMsKa CTaBKY:
¢ 17% B Hauarne siHBaps 10 11% B aBryCTe.

Mo cnoBam BULEe-Npe3naeHTa
BTb24 Awota CuMoHAHa, cyabba
CTaBOK Mo py6sieBbIM Aeno3uTam

BO MHOrOM byzeT 3aBUCETb

ot aencteui LUb no knoueBom
craBke: «Ecnu perynsTop nonger

Ha NoBbIWEHWe CTaBKKW, BAHKOBCKUH
CEKTOp TOXe MOXET NoBbICUTb
CTaBKM Mo py6iieBbIM Aerno3uTam,
HO He3HAYUTENbHO»

«Ecny perynsiTop moviieT Ha TOBBI-
IIEHME CTaBKU, 6AHKOBCKMI CEKTOP TOXE
MOXKET TTOBBICUTD CTaBKM I10 PyOsI€BbHIM
TIero3UTaM, HO He3HAUNTeTbHO», — TOBO-
pwui PBK Bunie-nipesugent BTb24 Amior
CUMOHSIH.

TeM, KTO IIaHUPYeT Pa3sMeCTUTh
CpeficTBa Ha pyb/IeBOM JEero3UTe, OH CO-
BeTyeT He IOKUAATbCSI BBICOKMX CTABOK
¥ HeCTM OeHbIM B 6aHK ceituac. «Jlaxe
eI KOPPEKTUPOBKYM U OYIIYT, TO POCT
coctaBuT rpumepHo 0,5-1 1.11., Makcu-
MyM — 2 IL.IL.», — YTOUHWI OH. [1o ci1o-
BaM CMMOHSIHA, CKauKa CTaBOK, KOTOPbI
Habmopascs B KoHile 2014 roma, ckopee
BCero He 6yzer. 4

®0TO: Depositphotos

MakcumanbHble CTaBKU N0 BKJAagaM Ha cyMmmy Ao 50 Tbic. pyb6., %
B necsatv KpynHenwmx 6aHKax no o6bemy Bknagos du3nuu, no gaHHeiM Frank RG

C6ep6aHk
Bknaa:
«CoxpaHsan OHJT@MH»

BTB24
Bknaa;
«BbIroaHbIn»
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Bknag:
«lMobepna»

Fa3npom6aHk
Bknan:
«[a3npombaHK —[lepcneKkTUBHbINY

Poccenbxo36aHk
Brknaa:
«Knaccuyeckumy

BaHk MockBbI
Bknan;
«MaKcrMManbHbIM 10X0» OHNAMH

PaiddanseHbaHk
Bknan:

«JTN4HbIV BBIBOPY

MpomcBaA3b6aHK
Brknaa:
«Mos BbIroaa»

«XMB OTKpbITHE»

Bknaa;

«KomdopTHbIn-0nliney, «JleTHWUMY*,
«AKTMBHOE NOMOJIHEHMEY

BaHk Xoym Kpepaur
Bknan;

CpeaHee 3HA4YeHUE CTAaBKH

5,87

Cpok aeno3suTa, Mec.

8,07

8,60 6,65 6,55 6,55
9,00 9,00 - 9,00
........ _ 8'30 _ 7'60
10,10 9,00 8,80 8,80
7'30 7'10 ..................... _ ......... -
........ _ 7'00 _ _
9,27 9,07 - 8,70

7,68

*Bknag «JleTHui» npoaneH go 30 ceHTabpsa 2015 roga

UCTOYHHKH: flaHHble C 0ULManbHbIX CAWTOB 6AHKOB MO COCTOSAHUIO HA 11 ceHTAGpPA
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