TEMA JHA | Kak ocTaHOBWUTb POCT LeH Ha 6eH3uH

Moyemy ®AC xoueT 0653aTb HehTAHWMKOB NPOAABATbL NATYH YaCTb 6€@H3MHA Ha OTKPLITOM pbiHKe ¢. 10

MomoryT MM agMUHUCTPaTUBHbIE Mepbl U3bexaTtb geduunTa 6eH3rHa c. 11

EXEOHEBHAA NENOBAA FA3ETA

MOIUTUKA | 3KOHOMUKA | J1IOAMU BU3HEC | OAEHbIU
KYPCbI BAJIIOT $1= €1= W/ UEHA HE®TH BRENT (BLOOMBERG,
(LB, 22.08.2015) P68,12 P76,67 21.08.2015, 19.00 MCK) $45,26 3A BAPPE/Ib

4PbK

MHAEKC PTC (MOCKOBCKASA BUPXKA,
21.08.2015) 762,38 MYHKTA

Muxaun Ky3osnes,
npeanpaBnexHua baHka
«PoccuicKum KanuTany

«['paxcdare He omade-
J15110m 6aHKpomcmaeo
om caHayuu»

WHTEPBbIO, C. 8

®0TO: Mapus Mewkosa ana PBK

24 asrycra 2015 [loHeaenbHWK No 151 (2168) WWW.RBC.RU

MEXXAYHAPOOHbIE PE3EPBbI
POCCHH (LB, 14.08.2015) $362,9 MJ1IP/]

cBAsb MOOUJIbHBIE ormepaTopsl IpnaymMalJin, KakK CHU3NUTDb PaCXO/bI

Ha UHPPACTPYKTYPY

Bac BpI3bIBaeT Wi-Fi

\,/rpo3a NOTEePATL A0XOAb! OT TONI0COBOM CBA3M 3aCTaB/AET ONepaTopoB 0CBaMBATL HOBbLIE TEXHOMOTWM

MPWHA HO3BEEKOBA

MTC npoTecTupoBaia ycIyry, KOTO-
pasi mo3BoJisseT a00HEeHTaM COBep-
IaTh rOJIOCOBBIE VIV BUAE03BOHKI
o Wi-Fi. BBemeHme TexXHOIOTUN
noanep>KuBaloT «BoivmenKom» u1
«Mera®oH». OHa MMO3BOJIUT OIle-
paTopaM C3KOHOMUTH U YITYUIIUTh
KayeCcTBO CBSI3MU.

NEPBASA B «TPOUKE»

MTC nepBoii B Poccuu npoTectuposa-
J1a 3BoHKM 110 TexHonmorny Wi-Fi calling
B MOCKOBCKOM peruone, pacckasan PBK
npencTaBuTenb orneparopa JIMutpuii
CononoBHMKOB. TexHONIOrMS MT03BOMSIET
orepaTopy IPefoCTaBIIsITh TOTOCOBYIO yC-
JIyTy Besfe, rae ectb Wi-Fi: oT cobcTBeH-
HOVi KBapTUPBI O TOCTMHUIIBI B IPYroi
CTpaHe.

Wi-Fi calling nmo3BosnsieT onepatopy
3HAYUTENIBHO PaCIIVPUTh TOJI0OCOBOE TI0-
KpbITME, CIKOHOMUB Ha CTPOUTENBCTBE
6a30BbIX CTaHIMI, pacckaszan PBK Cep-
reit BopoObeB, BemyIiiuii 9KCIIePT 110 Pas-
BUTHIO peliieHuit B 06/1acT MOOUIbHO-
IO HIMPOKOIIONIOCHOTO focTtyma Ericsson
B CeBepHoii EBporie u LleHTpanbHOI A3un
(xommanus Ericsson paspa6orana perire-
HMe 11 OTlepaTOpOB, KOTOPOE MO3BOJISI-

eT UM TIPefoCTaBIIsITh JAHHYIO TEXHOJIO-
rni0). BMTC paccunThIBaOT, 4TO ITIOMUMO
9KOHOMMM Ha MHPPACTPYKTYPE TEXHOJIO-
Ul TIO3BOJIUT YYyUIIIUTh KAYeCcTBO CBSI-
31 BHYTPY TIOMEIIEHWI CO CJTaGbIM TTPO-
HMKHOBEHMEM CMTHaJIa U pa3Tpy3uThb CETh
B MeCTaX MHTEeHCUBHOTO MOTPEeOIeHMS
TpaduKa (CTaIMOHbBI, TOPTOBBIE IIEHTPHI,
MeTpO M T.[I.).

Ilpyrue orepaTopsbl «OGOJIBIION TPOii-
KI» TakoKe CUUTAIOT TexHosoruio Wi-Fi
calling nepcniexTuBHOIA. «BriMmmienKom»
paccMaTpMBaeT BO3MOKHOCTb ee Ipu-
MeHeHMs Ha CBOeii CeTy JIJisi TOUeYHOTO
YITyUllleHUsT KauecTBa CBSI3U, paccKkasa-
sia PBK nipencraBuTens orepaTopa AHHA
AjibameBa. «<Mera®oH» TOTOB TPUCTY-
MUTb K €e BHeIPEeHUIO «Cpa3y ke Mmocie
CHSITMSI 3aKOHOJATE/IbHBIX OTPaHUYUEHMUIA,
Kacarowxcs B3aMOJIECTBYS CeTeli MO-
6UIbHOV CBsI3U U [P 1yid 1eneit mpormy-
CKa TosI0CcoBOro Tpadmka», — pacckasa-
Jia TIpecc-cekpeTaphb ornepaTopa TaTbsiHa
3Bepesa. [Toxosxuit dyHKIMOHAN «Mera-
@®oH» HEeCKOJTBKO JIeT Ha3a/, peaan30Bal
B cepByce «MynbTu®0H», KOTOPBIN MO-
3BOJISIET 3BOHUTD U3 JIF0O0I TOUKM MuUpa
IPYTUM TI0/Tb30BaTe/ISIM CepPBUCA, B TOM
uncie u uyepes Wi-Fi, mo6asmia oHa.

YT06bI COBEPITIATH Y TPUHUMATb TOJIO-
COBBIE BbI30BBI B JIIOOBIX MECTAX, ITIE €CTh
noctyn K Wi-Fi, aboHeHTYy He06X0aMMO

I
Wi-Fi calling
nossonset
onepaTopy
3HAYUTENbHO
pacwupuTb
rosocoeoe
NOKPbITHE,
C3KOHOMMB Ha
CTpOUTENbCTBE
6a30BbIX
CTaHUMH

MCTIONB30BaTh CMapThOH C MOAIeP5KKOM
dynkuum Wi-Fi calling. Ceituac Takmux
cMapTGOHOB HEMHOTO, TOBOPUT Bopo-
6beB 3 Ericsson: iPhone 5C, 5S, 6 1 6 Plus
oT Apple, HeKOTOpbIe TOTIOBbIE MOAEIN
Samsung u LG, a Takke annapaT Sony
Xperia Z3. B ciydae ¢ matdopmoit i0S
OrepaTop CBSI3U JOJKeH MPONATU CepTU-
dukanmio y Apple, 9TO6BI TOMTYUMTH ITpa-
BO akTUBMpOBaTh GyHKLUMIO Wi-Fi calling,
TaK Kak Apple TpaaUIIMOHHO CJIEOUT 3a
KauyecTBOM BOCIIPUSITHUSI CBOETO GpeHfa,
oTMeuaeT BopoObeB.

MTC nportecTrpoBaia TeXHOJOTUIO
Wi-Fi calling Ha 6a3e cOGCTBEHHOTO
IMS-sapa (IP Multimedia Subsystem;
paboTaeT Ha OCHOBe IpoTOoKoja IP) Ha
cmaprdoHax Samsung Galaxy S6 u Sony
Xperia Z3+, yrounun CoJiOLOBHU-
KoB. Bo BTOpOM monyrogun 2014 roma
yucio 3aperncrpupoBaHHbix B MTC
B MockBe cMapT(OHOB C MOAIEPXKKOI
Wi-Fi calling yaBonsioch 1o cpaBHeHMIO
¢ nepsbIM nonyroaviem 2014 rona, no-
6aBw1 CONIOMOBHUKOB, HO OTKa3aJICs
Ha3bIBATh UX TOYHOE uncio. K KoHILy
2017 rofa MpOHMKHOBEHME YCTPOVICTB
c nogmepskkoit Wi-Fi calling B cetu MTC
IOCTUTHET 15%, TPOTHO3MPYIOT B KOM-
TTaHUMN.

OKoH4YaHMWe Ha c. 15

®OTO: Corbis/East News

JNIAYHbIA BIOAXET

YeTowIpe
OLIVIOKU
POCCUSIH

AHACTACKA CTOMHEN

®UHaHCOBBIE MPEATIOYTEHMS
POCCUIICKUX IpakAaH He COOT-
BETCTBYIOT MUPOBBIM IIpeJ-
cTaBjIeHUsIM 0 (PMHAHCOBOI1
rPaMOTHOCTY, TOBOPSIT COLU-
onoru. PBK co6pan oCHOBHbIE
¢duHaHCcOBbBIE OLIMOKY Hacese-
HUS, a PMHAHCUCTBI paccKkasa-
JIM, KaK UX U36eKaTh.

1. PYBJ1b — HALUE BCE

HecMOTpsT Ha JBe BOJIHBI JI€BasIb-
BaLMM (3a TOI JoJIap B py6ieBOM
BBIP@KEHUY BBIPOC TTOUTH BABOE —
¢ 36 mo 66 py6.), majieHne ypoB-
HSI KM3HU, JOPOXKAKOII[ME TOBApPHI,
poCCHsiHe OCTalOTCSI BEPHBI Py6ITIO.
Ha aT0 He BIMSIOT HY ONIMOOYHbBIE
IIPOTHO3bI YMHOBHMKOB, HU OIIBIT
MIPOIIIbIX (PMHAHCOBBIX MTOTEPD U3-
32 MHOGAAIUY WM TeHEXKHBIX pe-
dopm. Ha 1 uronst 2015 roma monst
py6IIeBBIX IETIO3UTOB B GaHKaX CO-
craBisuia 74%, ronom paHee — 80%.
XOTs1 9KCIepThl OXKMUIOAIOT, YTO IO
KOHIIA TOfia JOJIap IMpo6GbheT OTMeT-
Ky 70 py6., poccusine He cobupa-
I0TCST YTO-TO KapAWHAIbHO MEHSITh
B CTPYKTYpe CBOMX HaKoruieHuit. [To
IaHHBIM ompoca HalmoHalibHOTrO
areHTCTBa (MHAHCOBBIX UCCIIENO-
Baumit (HA®I), 6onbimmHCTBO (60%
poTuB 55% B 2008 rofy) MpeanoywIn
6bI XpaHUTh COEPEKEHNS UMEHHO Ha
py6IIeBbIX BK/IaaxX. BIGOp B ITOJIb-
3y BaJIIOTHBIX CUETOB CE/IUaC TOTOBBI
crenathb Tonbko 10% ompoIieHHbIX.

MpuyKHa: 3a npegenamm MOCKBBI
u CankT-IleTep6ypra Jyomeii BOo6-
11Ie He TPeBOYKAT KypPChI BAJIIOT, TOBO-
PUT [OLEHT Kadeapbl SKOHOMUYE-
ckoii couponorum HAY BID Tnnstpa
V6parumosa. ITo ee ciioBam, ux cHe-
pEesKeHMST CIMIIKOM MaJbl, a B3au-
MOCBSI3b CTOMMOCTM JOJIIapa M yPOB-
HSTSKM3HY COBEPILIEHHO HEeOUeBH/IHA.
VIM BayKHO, YTO GyfIeT C IleHaMu: Ha
TIPOAYKTHI, BOAY U IEKTPUUYECTBO,
GeH3MH.

OKoH4YaHue Ha c. 16
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ExxeaHeBHan AenoBas rasera PBK
naBHbIW peaakTop:

Makcum Masnosuy Contoc

3amecTHTeNH rNaBHOrO peAaKTopa:

MeTtp MupoHeHko, K0nua Apow

Boinyck: AmuTpuii UBaHoB

PykoBoauTtennb dhorocny6bl: Anexceit 30108
®oropepakrTop: Hatanba CnaBropoackas
Bepcrka: KoHcTaHTUMH Ky3HUYeHKo
Koppexkrypa: MapuHa Konuak
UHdorpaduka: Onecs Bonkosa, AHapeit CUTHUKOB

OBbEAWHEHHAA PEAAKLUA PBEK
led-peaakrop npoekros PBK:

EnvzaBeta OceTuHcKan

naBHbIW peaakTop rbc.ru

u UA PocBusHecKoHcantuur: PomaH bagaHuH
3amecTHTenH rnaBHoOro peaaxTopa:

WpuHa MankoBa, Hagewaa UBaHuukas,
Bnagumup MotopuH

TnaBHbI# pepakTop wypHana PBK:

Banepwuit UrymeHos

3amecTHTeNnH rnaBHOro peaaxTopa:

Angpei Babuukui, AHduca BopoHuHa
ApTt-aupekTop: UpnHa Bopucosa
PykoBoauTennb otocnym6bi: Bapsapa Magkas

PykoBoauTenu HanpaBneHHH -
3ameCTHTeNIH INaBHOro peaKTopa

BaHku U dpuHaHCbI: EneHa TodaHiok
UHAaycTpua 1 3Hepropecypcbi: Metp KupbsH
UHdopmauus: Uropb TepeHTbeB

MonuTtHka U 06wecTBo: Makcum MUKKUH
CneunpoekTbl: EneHa MsasuHa

Pepakrtopbl otaenos

3KOHOMMKA: BaKaHCUA

MexayHapoaHas wu3Hb: MBaH Tkayes
MueHus: AHtoH Lnpukos

MoTpe6uTennckuit poiHok: Kcenuns LWamakuHa
CBo# 6u3Hec: Bnagucnae CepervH

Meaua u Tenekom: MonunHa Pycsesa

Appec peaakuuu: 117393, . Mocksa,

yn. MpodcotosHasn, 4. 78, cTp. 1

TenedoH pepakuuu: (495) 363-1111, gob. 1177
®akc: (495) 363-1127. E-mail: daily@rbc.ru
Apnpec ans wano6: complaint@rbc.ru

Yypeautens raserbl: 000 «PBK Megua»

[a3eta 3apernctpypoBaHa B PesepanbHoi cnyxbe
no Haa3sopy B chepe CBA3M, UHHOPMALMOHHbIX
TEXHONOMMI U MacCOBbIX KOMMYHUKaLMIA.
CBUAETENbCTBO O PerMcTpaLmmn cpeacTea
maccoBoi Hdopmaumu MU Ne dC77-59174

oT 3 ceHTAbpA 2014 ropa.

HU3parenn: 000 «busHecllpecc»

117393, r. MockBa, yn. MpodcotosHasn, 4. 78, cTp. 1
E-mail: business_press@rbc.ru

FeHepanbHbIi AupekTop: EkatepuHa CoH

KopnopaTHBHbI# KOMMepYeCKHIH AUPEKTOP:
NMoamuna lypein

Kommepueckuit aupekTop

usparenbckoro goma «PBK»: AHHa BaTbirnHa
J[AupekTop no pekname

TOBapoB rpynnbi ItloKc: Buktopus EpmakoBa
JMpeKTop No pekname cermeHTa aBTo:
Mapwus XenesHosa

JAupekTop no mapkeTHHry: AHapei CUKOPCKUIA
JlMpeKTop No pacnpocTpaHeHHIo:

AHaTonui Hoeropoaos

JAupekTop no npousBoAcTBY: Hagexaa MomuHa

Moanucka no katanoram:

«Pocneyvatb», «[pecca Poccumy,

rnoAnMCHOM MHAeKC: 19781

«Mouta Poccum», nognucHom nHaekc: 24698

Moanucka B peAaKuHK:
TenedoH: (495) 363-1101
takc: (495) 363-1159

70T HOMep oTneyaTaH
B OAO «MocKoBcKas raseTHas Tunorpagus»
123995, r. MockBa, yn. 1905 roaa, 4. 7, ctp. 1

3akas N2 1958
Tupax: 80 000

Homep nognucan B neyats B 22.00
CBo6oaHan ueHa

lMepeneyaTka peAaKUMOHHBIX MaTepUanos
JAOMNYCKaeTCA TONbKO MO COrNacoBaHUIO C pefaKuuen.
Mpu uMTMpPOBaHKM ccbinka Ha rasety PBK
obssaTenbHa.

© «busHeclpeccy, 2015

®OTO: Anekcarap MupuaoHos/KommepcaHTb

Hp&BI/ITE]’[bCTBO pelmnjio Y>KECTOUNUTD Tpe6OBaHI/IH K JeKJiapalusaM OEITyTaTOB

CKpbIJI MMYIIIEeCTBO —

B cdhespane 2013 roga onno3unumoHep Anekcern HaBanbHbIi 06BUHWMA AenyTaTa oT «EAnHOM

Poccuuy Bnaammmpa lNextrHa (Ha oTo) B TOM, Y4TO OH He 33/1eKnapupoBan KBapTupy
B Manamu ctoumocTbio $2,7 MH. Hepes HecKonbKo AHew MexTuH caan aenyTaTcKui

MaHAaT no CO6CTBeHHOMy WenaHuto

CBETJTAHA BOYAPOBA

IIpaBUTENBCTBO MIPEJIOKNT JIU-
IIaTh NMap/iIaMeHTapyeB MaHIaTOB
He TOJIbKO 3a O0TKa3 JAeK/IapMpoBaTh
VIMYIIIECTBO, HO U 3a IPegoCTaB-
JIeHUe 3aBeIOMO HeJOCTOBEPHBIX
cBeIleHUIi B JeKnapanysix. [lymckast
OIIMO3UIIMS CUUTAET ITU MePbI
C/IMIIKOM >KeCTKVIMM.

HE TOJIbKO 3A OTKA3

[TpaBUTENbCTBO MOAIEPXKUT 3aKOHOTIPO-
€KT BbICOKOTIOCTaB/IEHHbBIX IeITyTaTOB-e-
nuHopoccos Ceprest Heeposa 1 VIpyHbI
SIpoBoO¥ O MMIlIeHUM MaHAATOB Iapsia-
MeHTapyeB, OTKa3aBIINXCS TeKIapupo-
BaTh UMYyILECTBO. [IpOeKT MONOKUTENb-
HOTO OT3bIBa Ha MHUIIMATUBY OJ06pEH
MPaBUTEIbCTBEHHO KOMMCCHET TI0 3a-
KOHOITPOEKTHO JesTebHOCTH, CKa3asl
PBK yuacTHUK 3acemaHus.

Ho vHunmatuBy 6ymeT peKoMeH0-
BaHO IOPaboTaTh, JOTTOTHUTETBHO pac-
LIMPUB ITepedeHb OCHOBAaHMI 711 INIIIe-
HMSI MAHJIATOB IEITyTaTOB ¥ CEHaTOPOB:
MpeKkpamaTh UX MOJTHOMOUMSI HYKHO
U 3a NIpefoCTaBIeHNe 3aBefOMO Hello-
CTOBEPHBIX CBeAEHMII O JOXOAax 1 pac-
Xofax, cyienyeT U3 TOKyMeHTa, KOTOPbIit
ectb y PBK.

3akoHormpoekT HeBepoBa mu SIpo-
BOIT 06SI3bIBAET TApJaMeHTapUEB BCEX
YPOBHEIA, B TOM UlCIie felryTaToB ['ocmy-
Mbl 1 wieHOB CoBeTta @enepalinn, CBO-
eBpeMeHHO [eKIapupoBaTh AOXOIbI
¥ Pacxonbl CBOM, CyIIPYTOB M HECOBEP-
IIeHHOJIETHUX JleTel, a 3a 0TKa3 MIu
MPOCPOUKY MpeaycMaTpuBaeT HaKa3a-
HMe B BUJe TuiieHus MaHgarta. Mamum-
aTuBa 6buTa BHeceHa B [ocaymy B Mae
2015 roga — rocsie TOro, Kak BBISICHM-
J10Ch, uTO 200 perMoHaJbHBIX IeImyTa-
TOB, pabOTaIOIIMX Ha HEITOCTOSTHHO OC-
HOBe, He MI0Ja/IM B CPOK JeKIapalnuy 3a
2014 rog,. [TonbITKM IPOKYPaTypPhl BO3-
IefiCTBOBATh HAa HapylIUTeseil 6blIn
6e3yCIelHbI: Ie/ICTBYIOMINIT 3aKOH He

06s13bIBaeT MapjaMeHTapyeB IMOfaBaTh
JleKJiapaluy 1 He TpeycMaTpUBaeT ce-
pPbe3HO OTBETCTBEHHOCTY — JIUIIb ITy-
GIMKAIMIO Ha caiiTe U B ra3eTe 3aKOHO-
JaTeJIbHOTO OpraHa.

CaHKIMS B BuUAe My6Gamukanuii Ha
caifTax M B raserax mnpeaycMOTpeHa
U 3a IIpefoCcTaB/ieHye MapiaamMmeHTapusi-
MU 3aBeIOMO HeIOCTOBEPHbIX U HEIO-
HBIX CBEeIEHU B eKIapaumsix, yKasauim
IOPUCTBI IIPaBUTENTBCTBA. HO OTBETCTBEH-
HOCTbD 3a [TpefoCcTaBjieHe 3aBeJOMO He-
JIOCTOBEPHbBIX CBeIeHNII B AeKaapaiusax
U 3a HelperoCTaB/IeHe TOCTOBEPHbIX
CBeIeHNi JOo/KHA OBbITh ONMHAKOBOIA,
T10/1araioT aBTOPbI OT3bIBA.

PacmmpeHe nepeyHst OCHOBaHMIA /151
JIMIIEHMS] MaHAATa ellle OJHUM, TTPeJo-
CTaBJIEHMEM 3aBeIOMO HeIOCTOBEPHBIX
CBeZleHMiT 00 MMYyIIecTBe, CKOpee BCero,
MMeeT IIPaBo Ha CyIlleCTBOBaHMe, Iojiara-
eT npejiceaTesTb MPodUIbHOTO KOHCTH -
TYLUMOHHOTO KomuTeta ['ocmymbl Biagm-
mup [lnurus.

B 11€/10M 3aKOHOITPOEKT «COOTBETCTBY-
eT IPUHIUIIAM rOCYIapCTBEHHO TTOIN-
TUKU B chepe MPOTUBONENCTBUST KOP-
PYILUI», CUUTAIOT TIPAaBUTETbCTBEHHBIE
1opucThl. Ho nuiieHnio MaHaaTa goJDK-
HO TIPe[IlecTBOBaTh Pa3oupaTenbCTBO,
OTMEYaIOT OHU: «UCKJIIOUUTETBHO (op-
MaJTbHBIiT TIOAXOM, 6€3 BBISICHEHUST TIPY -
YMH HapylleHus» TpeboBaHuit O IeKma-
PUPOBaHUM UMYIIECTBA «HEeCOpa3MepeH
XapakTepy HapylIeHNsI».

[To cnoBam IlnurmuHa, 3aKOHOIIPOEKT
HesepoBga u SIpoBoii HapsAy C Apyrumu
MHULIMATUBAMU TJITAHUPYETCST PAcCMO-
TpPeTh Ha MePBOM CeHTIGPhCKOM 3ace-
IaHUM KOHCTUTYI[MOHHOTO KOMUTETA,
KOTOpO€e HaMeueHo Ha 4 ceHTa6ps. J1o
Havasia M1 PpOGUIbHBIN KOMUTET
OXXNJAT OT3bIBOB U 3aMevaHMit Ha 3a-
KOHOIIPOEKT 13 pernoHoB. OTpuua-
TeJIbHBI OT3bIB HA MHULIMATUBY TIPU-
1iest auirb 13 Kpbima: mapaamMmeHTapumn
He BITpaBe JMIIATh TOJIHOMOUMIT CBOUX
KOJUJIET, CYMTAET PECITyOIMKAHCKIUIL CO-
BeT MUHUCTPOB.

®0OTO: Ceprei ®agenyes/TACC
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B Hosbpe 2013 roga HaBanbHbIM 06BMHWMA AenyTaToB OT KEAUHOM

Poccumy Mrops Pynerckoro (Ha thoto) 1 Ceprest HeBepoBa B TOM, 4TO
OHM He 33AeKNaprpoBan 0CObHsAKKM B KoonepaTtuge «CocHb. lenyTatsl
0BBMHEHWA OTBEPIIM, 3 AYMCKas KOMUCCHS, U3Y4MB NMPeaoCcTaBneHHble
UMM IOKYMEHTbI, PeLIMIa He NPOBEPATb AeKNapaLmm

[OencrByiowmn
3aKOH He 06A3bI-
BaeT napnameH-
TapveB NnojaBaTb
AeKnapauuu

W He npegycma-
TPMBAET Cepbes-
HOW OTBETCTBEH-
HOCTU — Nlb
nyénvkauuio

Ha cauTe U B ra-
3eTe 3aKoHoAa-
TeJIbHOMO OpraHa

Bce norpaBku SIBJISIIOTCS IIPEAMETOM
o6cysknenus T'ocaymoii pyu MOATOTOB-
Ke 3aKOHOIPOEKTa KO BTOPOMY UTEHMIO,
ckasan PBK Hesepos. «Xo4y OTMeTUTD,
YTO KOHIIEeNLMSI 3aKOHOIIPOeKTa 3aKII0-
YaeTcsl B TOM, UTO Te, Ubsl 1eITebHOCTD
HOCHUT IyO/IMYHBIN XapakTep U CBsi3aHa
C [Ipef,CTaBUTEIbCTBOM MHTEPECOB IPask-
JIaH, TOJDKHBI HEYKOCHUTENIBHO COBIIo-
JIaTh TPEOOBAHNSI aHTUKOPPYIIIMOHHOTO
3aKOHOJATebCTBa», — OTMETWI JelyTar.

FoONIOCA NMPOTUB

[TpenjioskeHNe MpPaBUTEIbCTBA, CKOpee
BCero, He 6yeT mpuHsTO JlyMoii, MHAUe
OTKPOETCS «0X0Ta Ha BeJIbM», IT0JIaTaeT
cobecenuuk PBK, 6;M3KMit K PyKOBO/I -
ctBY ['ocmymbl. JKri3HEeHHbIE CUTYaLUK
GBIBAIOT pa3HbIe: K TPUMeEDY, JTIOAN, Ha-
XOZsIIMecs: B pa3Bojie, MOTYT He UMeTh
nocToBepHOi MHOpMalumu 06 umy-
1[eCTBe U CUeTax CBOMX HeCoBepIleH-
HOJIETHUX [,eTe, OCTABIINXCSI C ObIBILI-
MM CyIIPyTaMu, ¥ TIOTYIUTCS, YTO 38 3TO
MOTYT OBITh JIMIIIEHbI MAHIATOB, YKa3bI-
BaeT UCTOUHMK.

IlerryTara IO/KHBI OT3bIBATh M36Mpa-
Tenu, a He «Exgmuas Poccyist» 60MbIIMH-
CTBOM T'0JIOCOB, cunTaet gemnytaT KITPO,
IJIaBHbBIN opuct naptum Bagum Costo-
BbeB. OH He cOrjiaceH HU C MpemJjoxke-
HMEM IIPaBUTEIbCTBA, HM C 3aKOHOIIPO-
€KTOM O JIMIIeHUYM MaHIATOB B II€JIOM.
BeicTpaBaHue mMexaHM3Ma JIMIIEHUS
IenyTaTCKUX MaHJATOB MapiaMeHT-
CKMM OOJIBIIMHCTBOM IIPUBENET K I0JI-
HOMY IpeKpalleHIo OMIMO3UIMOHHOM
IeaTebHOCTH B [TymMe: memyTaThl OyIoyT
IyMaTb, He TUIIAT I UX MaHJATOB, IIpe-
KZIe YeM BBICTYITUTD C OTITIO3UIIMOHHBI-
MU MHULIMATUBaMU, mojaraet CoJIOBbeB.
ITO y>Ke IOKasaJIo Aeio 3capa ['eHHaaus
I'yakoBa, KOTOPbIi ObUT JIUIIEH MaHIa-
Ta [10 06BMHEHMIO B 3aHSITUM OM3HECOM,
a B peaJIbHOCTH TI0 TIOIUTUYECKOMY pe-
LIEHNIO: 3a YYaCTHe B OIIO3UIIMOHHBIX
MUTHMHTaxX Ha BoJOTHON momaau, oT-
MevaerT IemyTar.
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B mione 2013 roga nuaep JIAMP Bnaammmp MuprMHOBCKMIM NONpOCKn NPOBEPKTL
neknapaumio vmntpua lNyakosa. B CMW noasmnmce cooblieHus, 4To aenyTaT Bnaaen
TayHxayCoM CTOMMOCTbIO 45 MH pyb, 4To B 15 pa3 npessbilianc ero aoxoasl 3a 20112012 roapi.
[YAKOBY yAaN0Ch I0Ka3aTb AYMCKOM KOMWCCKMM MO I0X0AaM, H4TO OH AeKIaprpoBan A0M,

KOTOpbIV CTOMN MeHee 55 MnH pyb.

KITP® BHOCWIIA B [TyMy 3aKOHOITPOEKT
C MPOLIeTyPO¥i OT3bIBA JIEMTYTATOB MU36M-
paTessiMu, HO eOMHOPOCCHI OTKA3a/IMCh
rofepskath ero, cetyeT ColmoBbEB.

JlonioTHMTeNTbHbIE OCHOBAHMSI J17IS1 TN -
IIeHNsI AeYyTaTCKUX MaHIATOB TOJIKHbI
MMEeTh MCUepIIbIBalOIe 060CHOBAaHMS,
YyTOGBI 9TO HE MPeBpaTMIOCh B MexXa-
HM3M [IJ1sI 60pbObI C HEYTOLHOI OIIO3M-
1I1€J4, COITaceH 3aMeCTUTENb IpeIcena-
tesns dpaxuyu JIATIP SIpocias Hunos. O
TaKKe CYNTAET, YTO MAHIATOB IEITyTATOB

JIOJDKeH JIMIIATh M30MpaTesb: «A Cripocu-
Te, YTO M36MpaTenio 60sbllle He HPABUT-
CSI— TO, YTO IETIYTAT He 33/I€KIapupOBa
MMYIIIECTBO 38 PyOEXKOM, WJIM TO, UTO OH
He VICTIOJTHSIET CBOMX HeITyTaTCKUX 00sI-
3aHHOCTEJ1: He BCTpeuaeTcst ¢ u3bupare-
JISIMM, He TIBITAETCS PEIIUTh UX TIPobIie-
MBI WJIM BOOOIIIE rOJaMy He TIOSIBIISIeTCS
B okpyre u ['ocmyme?» Takue mermyTaTsl
eCTh B Kaxkaoii ¢pakuyu, HO ppakimu
6eCcCUTbHBI BO3/IEMCTBOBATD HA HUX, YKa-
3bIBaeT JeIyTaT.

®OTO: Meb WenkyHos/KommepcaHTs

B mapte 2015 roga PBK BbIAcHWA, 4TO CeMbe 3amnpesa

KommTeTa ymbl no obopoHe Cepres Xurapesa w3 JIAMP moxeTt
NpVHaAnexaTs He3aeKnapMpoBaHHas KBapTupa Bo Mnopuae.
urapes 3anBu, 4TO He MMEET OTHOLWEHWS K KOMMaHWK, KOTopas
npuobpena kKBapTupy. Kommccua 3ToT cnyyvam He pasbupana

B despane 2014 rona HaBanbHbIM 3a89BWI, YTO BMLE-CIMKEP

focaymbl Mropb Jlebeaes (cbiH Bnaanmmnpa MuprHoBCcKoro, Ha thoTo
CneBa) BNaAeeT He3aAeKNappoBaHHLIM NeHTxaycoM B [lybae.
Bonpocsl )ypHanucToB No NoBoAy 3Tix 0bBuHeHWIM Jlebeaes
ocTtaBun 6e3 oteeTa. Bulle-cnvkep A0 c1x Nop 3aHWMaeT CBOWM NocT

[JononHutensb-
Hbleé OCHOBaHUA
ONA NWWeHUs
OenyTaTCKUX
MaH4aToB
LOJKHbI UMETh
ucYepnbiBawoLWme
060cHOBaHMA

MEKIYHAPOJHBIA BOEHHO-MY3bIKAJIbHBIA ®ECTUBAJIb

CIIACCRAA

3aKa3 6uneToB Ha opuuuanbHom caiite QecTuBans

[eHepanbHbIN CNOHCOp

@ POCOBOPOH3KCIMOPT

OAO «PocobopoH3sKcnopT»
OAO «AK «TpaHcHedTb»

[eHepanbHbIN NapTHep

®

JIATIP, HanmomuMa Huios, BeICTyTIA-
eT 3a MPUHSITHE 3aKOHA 06 MMITepaTUB-
HOM MaHJaTe — OH IT03BOJINJI ObI KasKI 0l
(bpakumm camori TOCPOYHO TIPeKpaIiaTh
TIOJTHOMOUMSI AETTyTaTOB, HE VCIIOMHSIO-
IIMX CBOMX 00SI3aHHOCTEN.

BOMPOCHI OT KOJINET

CooObmIeHNsT O HEeJOCTOBEPHBIX CBE-
IeHNUsIX B JeKJapalusax OenyTaToB
He pa3 6GbUIM TIpeaMeTOM pa3bupa-

®0TO: AHToH HoBoaepewkuH/ TACC

®OTO: AAmMuTpuit Asapos/KommepcaHts

TeJIbCTB KOMMCCUM TAMaThl MO JOXO0-
aM, a X 06beKTaMy CTaHOBMUJIUCD He
TOJIBKO OTITO3UIIMOHEPDI, HO U CTaTyC-
Hble eMHOPOCCHl. Hu B ofHOM cityuae
cepbe3HbIX TOCAeNCTBUIA IJIsT mapia-
MeHTapueB He 6b110. TONIBKO eUHO-
pocc Bnagumup Ilextun B deppase
2013 roma cman MaHoaT 10 COOCTBEH-
HOMY JKeJIaHMIO TIoc/e My6nuKanum
ornrmnosuumoHepa Anexcess HaBasbHOTO
0 He 3aJeKIapuUpPOBaHHON IeryTaToOM
HeaBIDKMMOCTY B MaitaMu. Y3Ke rmocjie
yxona 13 JIymbl [TeXTUH COOBIINII XKyP-
HaJIMCTaM, 4To cobpast Bce ONpaB/IbIBa-
olIMe ero JOKYMEHTHI, U 3asBUJI O Ha-
MepeHUU CyauThcsi ¢ HaBasbHBIM.

B meka6pe 2013 roga, Takke u3-3a
06BMHEeHUIT HaBaabHOTO, 0ObSICHEHUST
KOMMCCUM B TIPUCYTCTBUM KyPHAJIU -
CTOB JmaBajiu Buile-crukep l'ocaymsl
enuHopocc Cepreit HeBepoB u GbIB-
M pencesaTelb KOMUTeTa Tana-
ThI TI0 SKOHOMITOJIUTUKE €MHOPOCC
Urops Pygenckuii. OHM yIIOMMHANIUCh
B IyOGIMKALIMY O He3aaeKIapupoBaH-
HO JOpOrOCTOsIIEeN 3eMJie AeyTaTOB
U YMHOBHUKOB B KoomepaTuBe «Co-
CHBI» (TaM ke HaXO[UTCSI Aavya IepBoro
3aMeCTUTeNs IJIaBbl aIMUHUCTPALIUN
npesupeHrta BguecnaBa BomopuHa).
ITpencraBiaeHHbIE AEMyTaTaMU JOKY-
MEHTBI M 00bsICHEHUS yOeIUI KOMUC-
CUI0, ¥ Ta PellInyIa He IIPOBEPSITh UX [Te-
KJIapanuuu.

Bormpock! K genyTaTCKuUM JeKaapa-
LIMSIM BO3HUKAIOT perynsipHo. Hampu-
mep, CMU MOryT 06HapyKUTh pe3Koe
yBeJMYeHMe T0XOL0B WM KOJIMYeCcTBa
HEeIBVKMMOCTU Y ITapiaMeHTapueB, T0-
Boput PBK gymckuit cobecennux. Ho,
KaK MMPaBuJIO, 9TO MEET pa3yMHOe 00b-
SICHeHMe: JIIOAM YTO-TO MPOJLAI0T UK
TOTY4YaloT HAC/Ie[ICTBO ITOC/Ie yMePIIuX
POICTBEHHUKOB. Bce orpaHmymBaeTcst
0OGBSICHEHUSIMIM B KOMUCCUM, KOHCTA-
Tupyert cobecenunk PBK. 4

MPNAHOMNS
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ykpauHa 3aueM ITopoiieHko, dieHoK n Kin4ko camMBaOT nmapTmun

ConmmuaapHOCTB paau yaapa

MTOJIMHA XUMLWMALWBKIIN

ITapTuu npesugenra Ilerpa Ilo-
poureko, mpembepa 1 Mmapa Kuesa
00BeAUHAIOTCS K MECTHBIM BbIGO-
paM 1 coGMPaIOTCS CO3AATh eAUHYIO0
naptuio. Bpsig v oHa GyzeT moxo-
’Ka Ha MpaBUBIIYIO Mpu BukTope
SuykoBuue IlapTuio permoHos,
I0/IaraloT 3KCIIePThI.

B nisiTHUITY yKpanHckie CMU coobrmmam
0 rpsifyieM o0be A iHeHUM apTUX IIpe-
sumeHTa [letpa [Mopourenko «Conmnpap-
HOCTb» U MapTum Mapa Kmesa Buranus
Knmuko YIIAP B e1VHYIO TOMUTUYECKYIO
cuty. Torma ke ucrounnku Insider, «Jle-
BOTO Gepera» M APYrUx U3MaHUIi C006-
LIVJIN O IPOLOJDKAIOIIVXCSI [IePeroBopax
006 yuacTuu B OObeAMHEHUM MapTUU
rpeMbep-MUHUCTPa ApceHus SieHIoKa
«HapomHslit GpoHT». B cy660TY Mpes-
craBuTenb HapogHoro ¢ponTa Cepreii
TMammuckuit coobuimn PBK-VkpanHa,
yto HaponHbiit GpoHT BoiizeT B 00be-
IVHEeHNe.

O6BenMHSITHCS TTOTUTUUECKUE CUITBI
NIpU3Bajl B BOCKpeCeHbe Ipe3nIeHT
ITetp Ilopouenko: «Moii IpsIMOit TIpu-
3bIB KO BCEM IOAMUTUYECKUM CUIIaM,
MIpEeXe BCErO K TeM, KTO 06beIMHIII-
Csl B MapJAaMeHTCKYI0 KOaJIULIUI0, —
00beIVHUTBCS ceityac paay YKpauHbI»
(umntata o PEK-YkpanHa).

MEXAHWU3M UHTETPALIUH

ITepBblii NTYHKT MHTErpalnyOHHON
IMOBECTKM — COBMECTHOE ydyacTue
B MECTHBIX BbIGOpax 25 oKTs6ps. Bro-
pOii — co3naHue eIUHON MmapTum, Co-
OBIIMIM MCTOYHUKY B MAPTUSIX YKpa-
MHCKUM u3maHusaM Insider u «JIeBblit
6eper». ITo manubiM Insider, maptus
oymet HasbiBaThesl «YIAP-Conupmap-
HOCTb», a ee JIUJIepOM CTaHeT Buranuii
Knmuko, map Kuesa. OgHako ¢ yueTom
npucoenuHenust «HapomHoro dpoHTa»
9Ta JOTOBOPEHHOCTh MOXKET OBIThH TTe-
pecMoTpeHa, ckasaiu ucrounuku PBK-
YKpanHa.

Kak rosopwi 0pwuit JlynieHnxko, nunep
rapyiaMeHTCcKoit ¢ppakuyy Bioka IMeTpa
TTopomieHko, B epcriektyse VIAP nipe-
KPaTUT CaMOCTOSITe/IbHOE CyIlleCTBOBa-

|_|8pr HOpOLLIeHKO (Ha dJOTO — Ha Ja/ibHeM nnaHe cnpaBa) HYXHa bonbLian napTua BNacty, 4T06bI [OMWHWPOBATL Ha MOIMTUYECKOW apeHe,
Butanuto Knuuko (Ha AanbHeM nnaHe cnesa) HYXHa nogdepxKa npesnjeHta Ha Bb|6opax M3pa

Hue. Ha BbIOOpBI MapTus MOMAET IO
6penaoM «CommMaapHOCT», TaK Kak Ie-
PEPETUCTPUPOBATD HE YCITEI0T, TOBOPWII
Insider MCTOYHUK B aJMUHUCTPALINU
npesugeHTa YKpauHbl.

OH aHOHCMPOBAJ, YTO HA OKTSIGPh-
CKuX Bbibopax Mapa Kuesa 6yzmet o61mii
KaHauaaT Butanuii Knmuuko, a cmmcku
JIEeMyTaTOB B MECTHbIE MapjaMeHThI Oy-
IIYT MTOIOMPATHCS UCXOMS U3 IPUHITUTIA
50 1a 50 B Kuese 1 JIbBoBe 1 70 Ha 30 110
Bceil YkpauHe. OfHaKo, no ciosam [la-

HIMHCKOTO, 10 25% B CITMCKax HA MeCTax
6ymyT otmaHbl «HapomHoMy GpoHTY»,
B 9TOM CJTy4ae elie okosio 30% OToiayT
YI APy, ocTajibHOe — TIpe3UIeHTCKOM
TapTun.

NMPAUYUHBI OBBEAWHEHUA

«O6benuHeHe BbI3BAHO MMOHMMAaHMEM
TOrO, UTO CTPaHa HAXOOUTCS B OIMACHO-
CTH, TTO9TOMY JIBE [TApPTUM, KOTOPbIE Ha
MPOILTbIX BhIOOpax HaGpanu B CyMMe

B nepcnekTuse
YAAP npekpatut
camocTosiTeNbHoe
CylecTBoBaHue
W Ha BbIbOpbI
novAeT nog,
6peHaom
«ConuaapHoctu»

50% T0/10COB, MO/IKHBI 00bEeIMHUTDHCS,
YTOOBI TPOTUBOCTOSITH ITOITYIU3MY U 3(-
9COAIIHBIM MTPOBOKATOPAM», — 3aSBUJI
[Mammuacknit areHTcTBy PEK-Ykpanna.

«Butannit Knuuko — nepsblii yeno-
BeK, nognepskasimmnii [lopouieHko, u y
HUX 0COObIe TOTUTUYECKIE OTHOIIE-
HMSI. MBI BMeCTe BbIUTPaIy B IIPOILIbIA
pa3 BbIGOPHI U B apiaMeHT, U B Kuesco-
BeT», — 0OBSICHST HEO6XOAMMOCTb 06be-
nyHeHus ¢ Knnuko B MSITHUILY B UHTED-
BbIO TenekaHany TCH JlyueHko.

neeanbBauua B EADC 3ayMannch 0 KOOpAVMHALNMN NEeHEeKHOM MOJIUTUKHA

Co103 pyO0/1s1 M TeHre

CHPAHYLW WAPOSAH,
EKATEPVUHA METEJIMLIA

Crpanb1 EBpasuiickoro skoHoMuue-
ckoro coro3a (EA3C) moryT ckoop-
JVIHUPOBATh JeHEKHO-KPEeAUTHYIO

¥ GIOIKETHYIO ITIOINTUKY. B mepcrek-
TUBE 3TO MOXXEeT IIPUBECTU K Co3/a-
HUIO eIVHOV BaJIIOTBI U PeryysiTopa.

PykoBomuTeNM MUHUCTEPCTB SKOHOMU-
KM U HAal[MOHAJIbHbIX 6aHKOB cTpaH EADC
TJIAHMPYIOT B CKOPOM BpeMeHY MPOBEeCTU
CoBelllaHMe 10 BHIPAOOTKE CKOOPAVHM-
POBaHHOI IeHEeXKHO-KPEeIUTHOI 1 610/ -
SKETHOJ TTOJIUTUKU, paccKasaa MepBbIi

Bule-nipembep benopyccum Bacunmit Ma-
TIOIIEBCKMIA IO UTOram 3acefanusi CoBeta
EBpasniickoii 53KOHOMIYEeCKOV KOMUCCUN.
«MBbI Bce BUAVM, UTO B ITOC/IEIHEE BPeMST
OueHb MHOTO BHEIIHMUX M BHYTPEHHUX
1IIOKOB, TIO3TOMY BOTIPOC KOOPAMHAIIUNU
TIeHEKHO-KPEIUTHO 1 GI0MIKeTHOIA Mo-
stk B EASC oueHb BaskeH», — LIUTU-
pyeT MarTIoIIeBCKOro Ipecc-cayskba mpa-
BUTeNbCTBA benmopyccun.

«Ha maHHOM 3Tare peub MOXeT UITU
0 CO3IAHMM eIVHBIX KPUTEPMEB U MeXa-
HM3MOB OI0/IKETHOVI Y IeHEXKHO-KPEIUT-
HOA IMOJTIUTUKY — X HEOOXOAMMO TTIpopa-
60TaTh U COOIIONATh BCEM YUACTHUKAM.
B oTmaneHHO epcreKkTyBe 3TO MOXKeT

MIPUBECTH K MIEPEXOY Ha eIVMHYI0 6a30-

|

JeBanbBauus BYIO BAJTIOTY U [JaXKe K CO3/TaHUI0 AHOTO
pyﬁng U TeHre peryisiaTopa. Ho mioka 06 sTom TOBOPUTDH
npueenu paHo», — OOBSICHSET IJIaBHbBIN IKCITEPT
K A0CTaToO4HO LleHTpa 5KOHOMMYECKOrO IIPOrHO3UPO-
60nbLIKM BaHus l'asrpombanka Erop CycuH.
npobnemam KoopauHaiiyus neHeskHO-KpeAuTHO
TOProBbIX ¥ GIOIKETHOI TOMUTUKMA — 3TO JIOTUU-
napTHepos HBIJA 111ar, COITIAIlaeTCs MIaBHbIM SKOHO-
Poccuun

muct ®I' BKC Bragumup Tuxommpos.
«Co3[aH 1OCTaTOUHO GMM3KUIT H9KOHO-
MUYeCKUii 0103, TO3TOMY KOOPAMHUPO-
BaTh OFOMIKETHYIO U IEHESKHO-KPEUTHYIO
TIOIATUKY TIPOCTO HEOOXOmMMO. [leBasib-
Bauys pyo6sIst M TEHTe TIPUBENM K TOCTa-
TOYHO GOJIBIIMM MPOGIEMaM TOPTOBBIX

napTtHepoB Poccun. Harmpumep, nop nas-
JIEHVEM OKa3asiach 6eyopycckast Basio-
Ta, ¥ MeCTHbIe BIaCTV HUYEro He MOIYT
C 3TUM CIenaTh, Tak Kak BHelIHue (ak-
TOPBI OKa3a/IMCh HAMHOTO CUJIbHEe, YeM
BO3MOKHOCTM I]eHTpasbHOro 6aHKa be-
Jopyccum», — 00bsicHsIeT TUXOMUPOB.
PaHee 0 BO3MOKHOCTY CO3[,aHMS Ba-
JIIOTHOTO CO03a TOBOPMII ITpe3nieHT Poc-
cvy Bnaguvinp I[ytuH. B KoHIIe MapTa Ha
BCTpeue B AcTaHe ¢ muaepamu benopyc-
cum v Kasaxcraza [TyTuH npusBsan komier
3ayMaThCsl O GOPMMUPOBAHUY €IMHOTO
BaJTIIOTHOTO COI03a, OTMETUB, UTO, «pabo-
Tast IVIEYOM K TUIEUY», IIPOIIIe 3aIMIIATh
061t GMHAHCOBBIN PHIHOK. B cepenn-

®OTO: AFP/East News
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MHeHHWe 0 Ka3axCKoW BantoTe

[MopoleHKO HY>KHa 60/IbIIAs TapTUST
BJIACTY, UTOOBI IOMUHMPOBATH Ha IO -
TUYECKO apeHe, KilMuko HykKHa MOZ-
Jlepskka Tpe3uieHTa Ha BhIoopax Mapa,
Ha KOTOPbIX y [TOpOIIEHKO HET CBOEro
yeyioBeka, a mjs dieHioka oobeauHe-
HMe C IBYMS MapTUIMU — eIUMHCTBEH-
HBIIl IAHC COXPaHUTb MPEMbEPCTBO,
006bsicHMI PBK yKpanHCKuit TOMUTONOT
Bagum Kapaces.

B Havasie yieta, Kak MUIITYT YKPauH-
ckue CMU, B maptum SliieHioKa, HeOXKu-
JIaHHO BBICTPe/MBIIE} Ha [1apIaMeHT-
CKMX BBIOOPAX OCEHbIO MPOILIOTO rofia
¥ COBCEM HEMHOT'O YCTYIMBIIIE Ipe3u-
JIeHTCKOJ ITapTuu, pacCMaTpUBaIN BO3-
MOYKHOCTb OTKa3a OT y4acCTUsl B MeCT-
HBIX BIOOPAX M3-3a HU3KOTO PeiTUHTA.
V «HapopgHoro poHTa» cormacHo o6Ha-
POJIOBAaHHOMY B MtoJie oripocy IHCTUTY-
Ta COUMCCIenoBaHMil M. A SIpéMeHKo,
PEATUHT ObLT OKOJIO 4%, B TO BpeMsI Kak
y naptuu ITopoueHko 26,9%.

KOHCOJIUAAL WA B NAPJIAMEHTE

O6benuuenmue YIAPa u «ConumapHo-
CTU» B MapjaMeHTe MPOU30IIO ele
BO BpeMs Tap/iaMeHTCKOl KaMIlaHUU
MPOIIIOTO IrOfia — OHU LI Ha BHIOOPBI
06IIMM CIMCKOM, TIONy4YnB 143 mecra
B BepxoBHOII panme. BTopoii pe3ynbraT
nokasan «HapopHbiit GpoHT», OT KO-
TOPOTO B TMapjaMeHTe 3acenaet 81 me-
myTar. MIx o6beayiHeHne co3aacT mpo-
MPEe3UIEeHTCKYI0 CUIy B 224 memyrara
(226 — GONBIIMHCTBO), YTO TMO3BOJUT
MPe3nUIEHTY TPOBOAUTH HEOOXOIMMbIE
pelIeHust CuIaMu COOCTBEHHOI MapTUn
MpY MMHUMAaJIbHOM YYacTUM COPaTHU-
KOB I10 KOAJIUIIMMA.

Ceifuac B map/JiaMeHTCKYI0 Koau-
o Bxonat biok Iletpa [MopouieHko,
«Hapogubiit GppoHT», «CaMOIIOMOIIIb»,
«baTbKkMBIIMHA», ¥ KOTOPBIX BMeCTe
298 ronocos. PazHornacus BHyTpH Mpa-
BSIIIIEI KOATUIUM HEPEIKY, B TOM UMCIIe
10 BOITPOCaM M3MeHeHMsT KOHCTUTYIUA
U VICTIOJIHEHMST MMHCKMX COTJIallleHUIA.

Hecmorpst Ha 06beIHEHME TPEX 10~
JIMTUYECKIX CUJI TepedopMaTpoBaHe
KOQJIUIIMM HEBO3MOKHO. «Co3mamm Ko-
anuIMIo Hapo#Hble neryTaThl. OHAa MO-
SKeT ObITh YHUUTOKEHA, TOMbKO eCin U3
Hee BbIAYT 60sbliie 100 HAPOAHBIX M3-

OGpaHHMKOB — U B GOJIBIIMHCTBE CTAHET
MeHblIIe 226 HapaernoB», — ormeTwi [1a-
LUMHCKUIA.

Ha mepBbIx 1opax o6benyiHeHue Gy-
meT obopMIeHO He co3maHueM (pak-
LM, @ CO3TAaHeM KOOPAMHAIMOHHOTO
coBeTa IBYX Gpakiuii, coobmmmn PBK-
VkparHa MHGOPMIUPOBaHHbIIT cobece-
HMK: TaKast KOHQUryparyst OonTYMabHa,
TTOCKOJIBKY JIJISI OPUANYECKOTO CITUSTHUS
IBYX (paximit B Paje Hamo BHOCUTD 13-
MeHEeHMsI B 3aKOHOIaTeIbCTBO.

NEPCNEKTUBbI CJIMAHUA

WpeT mpo1iecc yKpyIiHeHMsI TapTun, Bce
BJIACTHbBIE aKTOPBI OYTYT TETIEPb B OMHOIA
MMapTUITHON CTPYKTYype, 0OpallaeT BHU-
MaHMe YKpaMHCKMIT 3KCIepT, IKC-1e-
nytaT AHppeii [TaBnoBckuit. OTa cuia
OGymeT HeCTu OTBETCTBEHHOCTDb 3a BCe,
TIPOUCXOJSIIIEe B CTPaHe, M30MpaTesIsiM
6yIeT C KOTO CIIpallMBaTh, yKa3blBaeT
oH. [Tpembep S1IeHIOK B 3TOI KOH(U-
rypauun TepsieT CaMOCTOSITeIbHOCTD
U CTaHOBUTCST «3aMoOM [lopoiieHKo»,
yKa3bIBaeT [1aBiIoOBCKMIA.

[To muenuto Kapacesa, cozaBaemast
MpoTpe3uAeHTCKasl MapTus Bpsf Iu
CMOXeT CPaBHUTBCS ¢ [TapTueit permo-
HOB BpeMeH npe3yueHTa Buxkropa SJny-
KOBMYA, TaK KaK y Hee He OyJeT Takoit
K€ MOHOJMUTHOCTU. JKIaTh eqMHOT/IacC-
HOTO pelleHs 10 BCeM BOITPOCaM TakoKe
He CTOUT, I10J1araeT KCIIeprT.

OKoHUaTenbHO 006 0O6bemMHEeHUM
M ero mapameTpax He coobImaercs,
MO03TOMY LeaTh AOJTOCPOYHBbIE MPO-
THO3bl PaHO, OJHAKO HMKAKO acco-
LIMAIMK CO3/1aBAeMOTr0 O0ObeMHEeHNUS
c 6pIB1Ielt [TapTHeil perMoHOB He MPOo-
CMaTPUBAETCs, XOTSI HA 3TOM IIbITAET-
cs1 cpirpathb KOnmst TMmoOIleHKO, TOBO-
PUT YKPAaMHCKUI MOMUTONOT Muxanii
[MTorpebunckwmii. ITo ero cjioBam, B HO-
BOJ CTPYKType GyIeT MHOTO YMHOBHM-
KOB U JTIOfIelt OT 6M3Heca, HO eCu IIpu
permoHasax 6bpl1a BO3MOKHOCTD CyIIe-
CTBOBAHMS ONIO3ULIMOHHBIX TapTHUii,
TO TIPM HBIHEUTHUX YKPAMHCKUX BJa-
CTSIX TIOJIUTMYECKAsl Cpefia He TO3BOJSI-
eT peann30BaThCs CWIbHOM OIIIO3ULINN,
a paccMaTpuBaeT JIIOYIO OTIIO3UIVOH-
HOCTb KaK a4y HallMOHATbHbIX MHTE-
pecoB/4

He mapta [Tytun nopyunn banky Poccun
¥ TIPaBUTENILCTBY MPYU B3aUMMOZEICTBUM
C LEHTPATbHBIMY 6aHKAMU TOCYIaPCTB —
yieHoB EASC «orpenenuTs fanbHeliine
HarpaBjIeHus] MHTerpaluu B BATIOTHOM
u GMHAHCOBOI cepax» B paMmkax EADC
«C TIpopaboTKoii IiesecoobpasHOCTU
71 BO3MOYKHOCTH CO3/I1aHMS B IIEPCIIEKTH -
Be BAJIIOTHOT'O COI03a».

CycuH OTMeYaeT, 4yTo, eCJIu MPOoIecc
KOOpAMHANMK OymeT MPOZyMaHHBIM
¥ KaueCTBEHHBIM, 3TO IIPUHECET BbITO-
Iy BCEM CTpaHaM-y4aCTHUIIAM, OTHAKO
EADC HY>KHO yuecTb OIIMOKM MHTETpaIyn
B EBpocoro3e. «Mbl BUAMM HeTaTUBHbBIE
TIOC/IeACTBUSI He CJIMIIKOM MPOSyMaH-

HOTO Ipoliecca MHTerpauuu B eBpo30He,
TIOJIUTYKA KOTOPOJ MTOKa3ana, YTO MOTYT
BO3HMKATh CUTyalluy, KOTAA HEKOTOPbIE
CTpaHbl OLIYTMIIN CYyIlleCTBEHHbIE [TOTepU
1 B KOHKYPEHTOCIIOCOOHOCTU Y OLIY TUIIU
CTPYKTYPHbIe TTpo6sieMbl. [T03TOMY Bask-
Ha TIATeTbHAs TPOPabOTKa, B TOM UMCIIe
C Y4eTOM HeraTuBHOI'O MMPOBOTO OIIbI-
Ta», — roBoput CyCuH.

IloroBop o0 EBpa3uniickom 3KOHOMM-
YeCKOM COr03€ GbIT TIOAIMMCAH B ACTaHe
B Mae 2014 ropa ripesugeHTamu Poccun,
Benopyccun n Kazaxcrana. OH BCTymmI
B cuny ¢ 1 ssuBaps 2015 roga. B sHBa-
pe K COI03y NMpUCOeqVHWIach ApMeHNs],
B Mae — Kuprusus. /4

®OTO: U3 nuuHOro apxmea

KOHCTAHTUH CThIPUH,
npoceccop P3LL

Kak peBajibBaLMs Ka3axCKoOM
BaJ/IIOTHI ITIOB/IMSIET Ha PyOib

Jeeanveauyus mexze — 3mo 3ano3da-
J1as peakyus Ha coOblMusA Noc1eoHUX
Mecaues: nadeHue MUpPOBbIX UeH

Ha He(hmbdb u desanveayuio OAHS.

Ho poccuiickuii py6as 3asucum npe-
Jcde 8cezo He 0M COCeOHUX IKOHOMUK,
a om HehMmMsHbIX UeH.

ONACHOE 3AMEAJIEHUE KUTAA

IleBanbBalus TeHre — 3aKOHOMepHas
peakuusl IeHexkHbIX Biacteit Kasaxcra-
Ha Ha I1POLIeCChl B MUPOBOJ 3KOHOMMUKE.
[IprunHOII mafgeHust cTany, BO-IIePBLIX,
Habuparoumit 060pOThI POCT IKOHOMUKM
CIIIA, BO-BTOpBIX — 3aMe[lJieHMe pocTa
Kurasi.

CoriacHO HeTaBHEMY OITPOCY 6pUTaH-
ckoro xypHasa The Economist, mpose-
IEHHOMY Cpeqii 5SKOHOMMCTOB, 3aHSIThIX
B (OMHAHCOBOM CEKTOPE, O3KU/IAETCSI, UTO
B 2015 romy amepuKaHCKasi 5KOHOMMKA
BbIpacTeT Ha 2,4% 1 Ha 2,7% B 2016 ropny.
Inst cpaBHEHMSI: POCT SKOHOMMKY €BPO-
30HBI o1leHBaeTcs B 1,4% B 2015 romy
n 1,7% B 2016 rony.

OTHOCUTETBHO 6JIarOIOIYyYHOE CO-
CTOSTHME 5KOHOMMKM ITOBBILIIAET BEPOSIT-
HOCTb, yTO ®PC CIIIA MOBBICUT IPOLIEHT-
HbIe CTAaBKM Y3Ke B CEHTSIOPe, a O5KMIaeMoe
TIOBbIIIIEHVIE TPOIIeHTHBIX CTABOK IIPUBe-
IeT K JanbHellleMy yKpeIieHUIO 10J-
Jlapa. Y>ke cerofHsi CTOMMOCTb JoJiapa
CIIIA 10 OTHOIIEHMIO K OCHOBHBIM BaJI0-
Tam Ha 20% IpeBbIlaeT ypOBHU I'OIMUY-
HOJ JaBHOCTIA.

VKperieHMe [o/iapa 3acTaBiser
YKPeIuIITbCSI pyTue BaioThl, KOTOPbIe
TIPUBSI3aHbI K AOJIAPY, BKIIOYAsT KUTai-
CKMii 10aHb. JTO, B CBOIO OUepefib, Hera-
TMBHO BJIMSIET Ha 3KCIIOPT, YTO Ha GOHe
3aMe[iJieHMsI BHYTPeHHero crpoca st
Kuras oueHb HexenaTenbHO. BOT nmoue-
MY Ha IIpOLUIoN Hefienle HalyoHa/IbHBIM
6ankoM Kutas 6bl1a MpoBeieHa 1eBaib-
BaLMsI KUTACKOM BaIIOThI.

Temnbl pocTa 3KOHOMMKM KuTtas
OKMIIAI0TCS Ha YPOBHE 6,9% B 2015 romy
" 6,7% B 2016 romy, 4TO CyLIeCTBEHHO
HIDKe mpenpiayimx jaet (8—9%). Eme ox-
HMM TIOC/IeICTBMEM 3aMeJlJIeH!sT pOCTa
Kurast crtano cHsKeHMe 1ieHbl Ha He(Thb
60see yeM B iBa pa3a 3a MocJIeIHMe IT0JI-
Topa roga. ChIrpajio CBOK0 HEraTUBHYIO
Ppoib 1 Tipon3BoAcTBO HedTy B CIIIA.

[ OPOrOM TEHTE

KaszaxcraH — BTOPOIi 110 BeIMUMHE MPO-
usBoauTesb HeTH (TTocste Poccum) cpe-
1 pecrry6mk 6biBirero CCCP. Kak u ayist
Poccun, HedTh SIB/ISIETCST )11 HETO Hau-
60Jiee BasKHBIM 3KCITOPTHBIM TOBApOM,
" CHVDKeHMe MMPOBBIX II€H Ha He(bTb
U OpyTHe ChIpbeBble TOBAPbI 3aCTaB/ISIET
006€eCIIeHMBAThCST HALIIOHATIbHYIO BAJTIOTY.

B yc1oBMsIX GMKCUPOBAHHOTO O6MEH-
HOro Kypca HanyoHanbHbIi 6aHK Kasax-
CTaHa BBIHYK/IeH TPAaTUTb 307I0TOBAJIIOT-
HbI€ Pe3epBbl, IJIsl TOTO YTOGBI TIOKPHITh
nycbaaHe MEXITY PHIHOYHBIM CITPOCOM
U TIpefJIoKeHeM MHOCTPAHHO Baslto-
Tbl. C Havasna 2014 roga Hb m3pacxonmo-

BaJT Ha 9TU 11e $28 MyIpz, pe3epBoB, YTO
JIOBOJIbHO MHOTO.

Il cpaBHeHMS: Ha CEromHSIIHMIA
IleHb CyMMa Pe3epBOB COCTaBJIsIeT OKO-
J10 $65-70 muipa. OUeBMIHO, UTO B TAKOIA
CUTYyallU COXpaHeHMe MPUBSI3KU TeHTe
K IOJUTapy Ha ITPeXXKHEeM YPOBHE He MIMeJIO
ObI HMKAKOTO CMbIC/IA Y PAHO MJIU TIO3[T-
HO TIPUBEJIO ObI K M3PACXOIOBAHMIO BCEX
pe3epBoB.

TIloromHUTENBbHBIM (DAaKTOPOM, KOTO-
pBIN yCUIWII faBjieHue Ha TeHre, CTa-
JI perieccusi B POCCUICKOV 9KOHOMMKe
" IBYKpaTHOe 0beciieHeHye py6sis K JoJ-
Jlapy. DKOHOMIYeckuit kpusuc B Poccun
OTO3BaJICSI COKpaIlleHMeM CIIpoca Ha Ka-
3aXCKUi 9KCropT. OMHOBpPEMEHHO 06ec-
LIeHEeHe PyOIIs K TEHTe TTOBBICIIO IEHBI
Ha Ka3axCKye TOBaphl B PyOI€BOM BbI-
pakeHUM, CieNiaB UX MeHee KOHKYpeH-
TOCTIOCOGHBIMM Ha POCCUIICKOM PbIHKeE.

IleBanbBalMs 10aHs, IPOM30LIeIIast
Ha MMHYBIIeN Helene, caenajna Ka3ax-
CKUI1 OKCTIOPT MeHee MTPUBJIeKaTeIbHbIM
¥ IJIS1 KUTAICKUX TIOTpe6uTeneit. Bee 3To
BBIHYIWIIO leHeXKHbIe BiacTy KazaxcraHa
OTITYCTUTb TEHTe B CBOOOLHOE I7IaBaHNMe:
BCEro JINIITb 33 OJVH JIeHb TEHTE TTOTePsiT
YeTBePTb CBOEI CTOMMOCTH.

MWUPOBOIro KPU3UCA HE BYAET

O6eclieHeHMe 10aHs OyIeT UMeTb MOX0-
SKVie TIOCJIEACTBYS U IJIsT BATIOT OPYTUX
CTpaH, KOTOpbIe 3KCIOPTUPYIOT CBOU
ToBapbl B Kuraii. [log ymapom MoOTyT
OKa3aTbCs BamoTel TaliBans u KOxHOM
Kopen. OpHako y MHOIMX CTpaH C Ha-
POKIAIOUIMMUCS PBIHKAMM BHEIIHMIA
IIOJIT, KaK TOCYAapCTBeHHbI, TAK 1 4aCT-
HbIi, JeHOMUHMPOBAH B MHOCTPaHHOI
BaJIlOTe, Hapumep B nosnapax. v oc-
yabieHne HalMOHAIbHOM BaIOTHI MO
OTHOLIEHUIO K JO/UIapy yBeaudyyuBaeT
TIONITOBOE GPeMs [Ist CTPAHBI 110 Y3Ke Cy-
IIeCTBYIOIEMY JIONTY.

IpaBpa, 1o CpaBHEHUIO C CUTYyaLMeit
BO BpeMs a3maTckoro kpusuca 1997 roga
MHOTMe Pa3BMUBaIOIIMeCs] SKOHOMMKY JI0-
CTaTOYHO XOPOIIO MOATOTOBJIEHBI K fie-
BaJIbBAIVIOHHBIM IIIOKaM. VX 1IeHTpasTb-
Hble OAHKM CyMeu CO34aTh IMOAYIIKY
6e30MaCcHOCTY B BM/Ie HAKOTIEHHBIX 30710~
TOBAJIIOTHBIX pe3epBoB. biarogaps atomy
BEPOSITHOCTH TOTO, UTO CKAYKM OOMEHHBIX
KypPCOB BbI30BYT (DMHAHCOBBIN KpU3UC
U CyIlIeCTBEHHbIE TIPO6IeMbl B hDMHAHCO-
BOM CEKTOpe, KaK 9TO ObIIIO B psizie CTPaH
BO BpeMsI a3MaTCKOro Kpusuca, HeBemka.

JeBasibBalMsI TEHT'e — 3TO OTIOKEHHAST
peakiiysi 0OMEHHOTO Kypca Ha MocIeno-
BaTeIbHOCTD COOBITHIT 3@ TMTOC/IETHE He-
CKOJIBKO MeCsIIeB, B IEPBYI0 O4epelb
TasieHyie MYPOBBIX 11eH Ha He(Tb. [T0-BuU-
IMMOMY, leBasbBal[ysl F0aHsI Ha [TPOLIIOi
HeJlesie cTajia MoCIeHUM apryMeHTOM
B I10/1b3y M3MEHEHMSI KypCOBOJ TOINUTH-
ku. LleHa Ha He(Th GyIeT OTIPENeNsTh KypC
006eyx BaJTIOT U B O/ysKaiiiieM Gyayiiem.

Touka 3peHu1s aBTOPOB, CTaTbU KOTOPbIX
ny6nukytotca B pasgene «MHeHus»,
MOXET He COBMajaTh C MHEHUEM PeAaKLWH.
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KOHTPCAHKUMM YHUUTOXEHME CAHKIMOHHBIX IIPOAYKTOB OL00PSIOT 42% POCCUSIH

beaHbIe IPOTUB eabl

AJIEKCAHAP APTEMBEB

KoHTpcaHKuMu noagep>xuBarT
70% poccusiH, HO TONBKO 42% cuu-
TaIOT, YTO 3aMPEIEeHHYIO ey HY)XHO
YHUYTOKATh, CBUJETETbCTBYET
ornipoc ®OM. AKTHBHee Bcero noj-
Iep>KUBAIOT 3Ty Mepy POCCUsIHE C
HU3KUMM JOX0AaMM U3 CeJl 1 He-
GOJIBIINX TOPOIOB.

CTOPOHHMKOB YHUUTOXEHUST TTPOTYK-
TOB, 3aIPEIeHHbBIX K BBO3Y B CTPaHy 13-
3a BBEJIEHHBIX BJIACTSIMM CAaHKIIVIL B OT-
HOILIEHMY 3aTIaHbIX CTPaH, 60JIblIe, ueM
IIPOTUBHMKOB 3TOV Mepbl, [IPUILUIN K BbI-
BOAY aHAMUTUKY QOHA 06IIIeCTBEHHOTO
vHeHus (OOM).

Uccneposaren @®OM yKasbIBalOT, YTO
42% y4aCTHMKOB OIIPOCOB COITIaCUIINCH
C HEOOXOAVMOCTbIO YHUUTOXKEHUS] VM-
TTOPTHBIX TIPOIYKTOB, 38% cKa3aiu, 4TO
TaK ITOCTYTIATb He ¢JiemyeT. Y KaskKIoro Isi-
TOTO PECITOH/IEHTa HET MHEHMSI 110 3TO-
My TIOBO[TY.

AXTUBHee BCero IOIAepKUBAIOT
YHUUTOKEHME e[bl POCCHSTHE C HU3KUMU
IOXOIaMM, TIPOKMBAIOIIINE B CeJie WA B
HeOOBbIINX TOpoaax. IIpOTUB BhICTYIIA-
0T JTIOAY C BBICOKMM 3apabOTKOM U MO-
ckByun. Cpeayt Tex, yeii exXxeMeCsTUYHbI
JIOXOJ, COCTaBWJI MeHee 8 ThIC., pellieHne
Tpe3uIeHTa TIOAIePSKMBAIOT 54% OIpo-
IIIeHHBIX. BOMBIIMHCTBO JKe TeX, KTO 3a-
pabaTbiBaeT 6osbiine 30 ThIC. B Mecsil,
HA060POT, BHICTYIAIOT ITPOTUB YHUUTO-
SKeHWs TIPORYKTOB (57%), oA IepsKUBa-
0T 9Ty Mepy TOMbKO 28% pecroHeHTOB
C BBICOKMMM JOXOJAMMU.

CneapyeT Ny YHHYTOXKATb
MMNOPTHbIE NPOAYKTbI, BB€3€HHbIE
B Poccuio B 06xop caHKLUHK? (%)

42
Aa

20

3aTpyaHsaoch
OTBETUTb

70

MpaBuabHbIM

19

3aTpyaHaCh

Het 0TBETUTL

PeweHune Bnacrew BBeCTH
npoaykroBoe 3mb6apro 6bino
NpaBUbHbIM WX HenpaBUbHbIM? (%)

1

HenpaBuibHbIM

HUcTounuku: ®OM

MockBa BbICTY-
naet NpoTuB
YHUYTOXEHUA
npoaykToB: 59%
ONPOLLEHHBIX
UTeneu cTonu-
Libl HE COrnacHbl
C 3TOW MepoW,

1 TonbKo 30%
MOCKBUYEH ee
noaAepuBaioT

MocKBa BBICTYTIA€T ITPOTVB YHUUTOXKE-
HUSI TPOMIYKTOB: 59% OMpPOIIEHHBIX KUTE-
Jieli CTOJIMILIbI He COTTIACHBI C 3TOM Mepoii,
1 TONBbKO 30% MOCKBUYEH ee MO IepsKu-
BaIOT. B KPyITHBIX ropofiax ¢ YMCIeHHO-
CTbIO HaceyleHus1 6oee 1 MJIH YelOBeK
MPOTUBHUKOB CKUTAHUS TPOOYKTOB B
MOGWIbHBIX KPEMATOPUSIX UM YHUUTO-
SKeHMsI 3aITpellleHHO K BBO3Y IIPOAYKIINA
OyJIbI03€paMM TAKKE 3HAUMUTETBHO 60JTb-
111e, YeM CTOPOHHMKOB (49 npoTuB 29%).
B HeGo/bINMX TOPOAX C HACeJIeHeM OT
50 ThIC. JO 250 THIC. YEJIOBEK U Ha ceJie
cuTyalus obpaTHas: TaM aHTMUCAHKII-
OHHbIe MepblI MOJIb3YIOTCST OO AEPSKKOM
50 1 49% pecroHIEeHTOB COOTBETCTBEH-
HO. JToJ1s1 OTIIIOHEeHTOB — Bcero 37 un 27%.

OOBSICHSIS, TTOYEMY OHU COTJIACHBI C
Mpe3uaeHTCKON MHULIMATUBOM, OIPo-
IIIeHHbIe Yallle BCero CChbIAJIMCh Ha TO,
YTO YHUUYTOXKAaeMble MPOAYKThI HE CO-
OTBETCTBYIOT HOpMaM WUJIM He HOTSI-
IMBAIOT IO KauecTBY. 17% BCcex OIpo-
[IIeHHBbIX BbICKA3bIBANCh B TOM JyXe,
YTO «3arpaHulilia Xo4ueT OTPAaBUTh Ha-
INX AeTeil» UIN «HeU3BEeCTHO, UTO
Tyza [B CAaHKIMOHHYIO eny| MONIOKUIN
1 yeM o6paboTanm». Tonbko 8% cchina-
JIVCh HA TO, UTO 3TU MePbI CITOCOOCTBY-
10T UMIIOPTO3aMellleHMIO U TTOAIe P5KKe
OTeueCcTBEHHOTO npoussoauTens. Euje
6% TOBOPUJIV, YTO YHUUTOXEHME IIPO-
IYKTOB MUTAHUS OMpaBgaHO, TaK Kak
MX BBO3 HapyllaeT 3aKOH.

BOMbIIMHCTBO MTPOTUBHMKOB TOTO, KAK
06paIaroTCs C epexBadyeHHbIMM IPOTYK-
TaMM Ha 'paHMulie, He BbICTYIIAIOT ITPOTHB
POCCUIICKMX aHTUCAHKIMI KaK TaKOBbIX.
O TOM, UTO YHUYTOKEHHbIE MMPOTYKTHI
MOI/IM GbI TIOTIOTHUTH aCCOPTUMEHT B
MarasyuHax, TOBOpST MeHblie 5%. IToutn
Kbl IaThli (18%) 13 Tex, KTO cumTa-
€T, YTO IaBUTh U CKUTATh HUUETO He HaZIO,
TI0JIaTaeT, YTO ey MOKHO GbIIO ObI KOH-
(brickoBaTh ¥ HATPABUTD HYKAAIOIIVMCSI.
E1tre 5% pecrioHIeHTOB CYMTAIOT, UTO ITPO-
IIYKTBI CTOWJIO ObI OTAATH B OMA ITpecTa-
penbIX U JeTCKMe AoMa.

Bcero ke, CBUIETENbCTBYIOT JJAHHBIE
OOM, 70% pOCCUSIH CUUTAIOT, UTO 3aTIPET
Ha BBO3 MPOJ0BOJILCTBEHHBIX TOBAPOB U3
cTpaH 3amna/a 6bIT TPaBUIbHBIM PeIleHt-
eM. Tormpko 11% poccusiH Tak He TyMaroT.

VccnemoBaHye MpoBOAnUIochk 15—16 aB-
rycracpenyu 1500 pecrioHaeHTOB B 104 Ha-
ceJIeHHBIX IMyHKTax. Ompoc Apyroro
COLIMOJIOTMYECKOTO MHCTUTYTa — JleBa-
na-1leHTpa, UbyM pe3yyibTaThl ObLIY OOHA-
pOIOBaHbI Heflesieli paHblile, — TOBOPUT O
HECKOJIbKO JIpyrom pacrpenenennn. Co-
IJIACHO €ro JAHHBIM, TIOYTH TOJIOBMHA
DOCCHSTH 3asIBMITY 00 OTPULIATETBHOM OT-
HOIIIEHUY K ITPAKTVKe YHUUTOXKEHMSI TTPO-
IIYKTOB, MOJNABIINX MO, POCCUIICKOe 3M-
6apro. Ha Borpoc: «Kak BbI OTHOCUTECH K
peleHnio 06 YHUUTOKEHUY TTPOLYKTOB
NuUTaHuAd, IIOAINABIIMX 1104 aHTUCAHK-
uyn?» — 48% OTBETUIN, UTO OTPULIATEIT-
HO OTHOCSITCS K TaKM Mepam, 40% X oI -
nepxkanu. [Ipu aTom 43% ompoleHHbIX
COIIACYITUCH C TEM, UTO IMPOIYKThI MOSKHO
6bUTO OBI ITEPEAATh B AETCKYE JoMa, 60Tb-
HUIIBI Y TIPUIOTHI 17151 Ge3MOMHBIX. [4

coot [lertyTaThl nonpocuau Imutpus Menpenesa 3anpeTuTb OC ot Microsoft

Windows BHe 3aKOHAa

MAPWA MAKYTHUHA

Bunie-cniukep l'ocgymblr Hukonaii
JleBuueB HanpaBui mpeMmbepy JIvmu-
Tpuio MenBeneBy 3alIpocC ¢ NPOCh-
601 3aIIPeTUTh UCIIOIb30BaHME
orepanyoHHoi cucrembsl Windows
10 B opraHax rocBJjIacTu.

YTO HE TAK B WINDOWS

B Hacrosiee Bpemst Microsoft mpoBo-
IUT B Poccuyt MacTabHyI0 KaMITaHWIO
I10 6eCIUIaTHOMY O6HOBJIEHMIO ITPOIILIBIX
BepCuii CBOeN OrepalMOHHON CUCTEeMbI
Windows mo HoBoIt Bepcunu Windows
10, coob11aeT B CBOEM 3aIpoce, HarpaB-
JIeHHOM TpeMbepy [Imutpuio Mensene-
By 21 aBrycra Bulie-criikep I'ociymel oT
5¢3poB Huxkomnaii Jleuues.

[erryTat yka3bIBaeT Ha TO, YTO B 3a-
SIBJIEHUIM O KOHQUAEHIIMaIbHOCTH, 6e3
COIIacusl C KOTOPbIM HEBO3MOYKHO 06-
HOBJIEHME, COMEepPsKAaTCsl TIOJIOKEHUST O
TOM, UTO Kopropaius Microsoft 6ygeT
pPerucTpupoBaTh JUYHbIE U KOHTAaKT-
HbIe JaHHbIE TI0/Ib30BaTesNel, COOMPaTh
T1apoJn, TIOACKA3KY TI0 MMapojsiM U ApY-
riie JaHHble, OTHOCSINMECsT K 6e3omac-
HOCTU U UCIIOJIb3yeMble ISl TIPOBEPKU
TIOJIMHHOCTM M JOCTYTIA K YUeTHBIM 3a-
micssm. Kpome Toro, cunraet JIeBUUeB,
Kopropauueit 6ygyT cobpaHbl HOMe-
pa ¥ 3auIMTHBIE KOAbI KPEIMUTHBIX KapT,

[P-anmpeca, KOHTAaKTHbIE JAHHbBIE IPYTUX
s, MHGOPMAIMS O MeCTOTIONOXKEHUM
ycrporicTB. Takke Microsoft, cormacHo
TTOJIOKEHUIO O KOH(UIEHIIMATbHOCTH,
6yfIeT MmoyyaTh JOCTYII, XPAHUTD U pac-
KpbIBaTh copepkumoe haiijioB u repe-
nmaBaeMolt MHbOpMAaIuu, roJ0COBbIE U
MYJIbTUMEIUITHbIE COOOIEHUS, DIIeK-
TPOHHYIO TIOUTY U IPYTME JTUYHbIE CBE-
IeHus Bcex nosnb3osaresteit Windows 10.
Kopmopaiiust Microsoft rpsimo yka-
3bIBA€T, YTO BBILIEYIIOMSHYTbIE JIMU-
Hble JaHHbIe ¥ MHPOpPMALUSI MOTYT
XpaHUTbcS U o6pabaThiBaThest B CIIA
mv 060t IPyToii CTpaHe, MUILIET [e-
myTaT. OHM MOTYT GBITh TOCTYITHBI Kak
CaMoii Kopropaiuu, Tak U pasanyHbIM
3apyOesKHbIM TOCYIapCTBEHHBIM CTPYK-
TypaM, YTO JieflaeT BO3MOKHO YTeUKy
KOHGMIEHIIMATbHBIX TAaHHBIX OPraHOB
rocynapCTBEHHO BJIaCTH.

NMPOBEPKA U 3ANPET

«Windows 10 1103B0JISI€T T0/Ib30BATEISIM
caMMM BbIOMpPATh, Kak OyIeT MCIT0/Ib30-
BaHa Mx MHMOpMAaLMs, YTOObI OHM I10-
JIy4aIyM MaKCMMaJIbHO ITepCOHaIN3UPO-
BaHHbIe CePBUCHI», — coobmn PBK B
rpecc-cayk6e Microsoft. B kommanum
TaKKe HAITOMHIIN, uTo Microsoft He mpe-
JTOCTaBJISIET KaKMM 6bI TO HY GBLIO ITPaBU-
TEeJIbCTBAM MPSIMOJ TOCTYIT K 3JIEKTPOH-
HOJA II0UTEe 1 MTHOBEHHBIM COOOIIEHNSIM,

a Taxke TeEXHUUECKMe BO3MOKHOCTH JJIs1
TIPSIMOTO WJIV CAMOCTOSITETTbHOTO IOCTY-
T1a K KOHTEHTY T10/Ib30BaTeeil.

Butie-crivkep mpoCHT ImpeMbepa pac-
CMOTpPETh BO3MOXKHOCTb «IIOJIHOTO 3a-
TIpeTa Ha MCII0Ib30BaHNe OIlepaliIOHHOIA
cuctembl Windows 10 B opraHax rocy-
JIapCTBEHHOM BIACTU, TOCYAAPCTBEHHBIX
KOMITaHUSIX, TOCYJapCTBEHHBIX HAYYHbBIX
Y MICCTIeIOBATENbCKUX CTPYKTYPax».

JlerryTaT HaIIpaBMII TAKoKe 3aI1poc Iva-
Be PockomHaz3opa Anekcanapy YKaposy,
KOTOPOTO OH ITPOCUT ITPOBECTY IIPOBEPKY
COOTBETCTBUSI A TENIbHOCTY KOPIIOpaLyn
Microsoft Tpe6oBaHMsIM 3aKOHA 00 MH-
dopmaryu 1 «B crydae HEOOGXOAMMOCTH
TIPUHSITB [TPENYCMOTPEHHbBIE POCCUICKUM
3aKOHOZIATENbCTBOM MepbI». [Tpecc-cirysk-
6a PockomHazazopa noaTBepawia PBK
(axT momyuyenus 3anpoca. OT KOMMeH-
TapyueB B IIPECC-CTy>KOe 0TKA3ATCh.

Panee nemyrat l'ocmymer ot KITP® Ba-
IumM ColoBbeB HalIPaBUJI TeHepPaJIbHOMY
npoxypopy lOputo Yaiike 3ampoc, B KOTO-
POM TaK>Ke TIOTIPOCIII ITPOBECTU ITPOBEP-
Ky Windows 10. [lerrytaT HallOMHWII, UTO
B COOTBETCTBMM C POCCUIICKMM 3aKOHO-
JIaTeTbCTBOM BCe IePCOHAIbHBIE IaHHbIE
POCCHSTH IOJKHBI 00pabaThIBaThCS M Xpa-
HUTBCS Ha TeppuTopum Poccumn. Pacripo-
crpanenne Windows 10 Ha TeppuTopun
Poccum He3akoHHO, oTMevas oH. OTBeTa
ot [eHIPOKYpaTYpPhI OH ITOKA He MOy YW,
ckasan PEK ConoBbes. /4

Kak oTknouutb bonbworo bpara

MNepeKpbITb Microsoft
[0CTYM K nonb30BaTe/lb-
CKWUM reofaHHbIM MOXHO C
NMOMOLLBIO NEepeKyaTens
«OTKNIOYUTL ONpepe-
NieHHe pacnonoXeHUs»
(meHio «lTyck», pasgensl
«Mapametpbi», «<KoHpuU-
JeHUManbHOCTbY, BKNaaKa
«PacnonoxeHue»).

Ha 3To e BKnagke MOXHO
HalTV XypHan cBeileHHH 0
pacnonoXeHUH, B KOTOPbIH
BHOCATCA JaHHbIe 0 nepe-
MeLLEeHUN YCTPOMCTBA, U
KHOMKY /151 €0 O4YUCTHM.
JocTyn NpUNoXKEeHHUH K
Kamepe U MukpodoHy MK
MOMHO 3anpeTuTb Ha Co-
OTBETCTBYIOLUMX BKIAAKaxX
MmeHo «KoHdHaeHUManb-
HOCTbY.

MNpv ronocoBom o6uie-
HWU, UCNOJIb30BaHUU
PYKOMUCHOro BBOAA U Npuy
neyaTu Ha MpMeHHOM
KknaBuaType Microsoft
Windows 10 cobupaet
JaHHbIe 0 NoYepKe, 0co-

6eHHOCTAX NPOU3HOLWEHKUA
1 Habopa. YnpaBneHue
DYHKLUMAMU U3y4eHUs
peyu, pyKomnMcHOro BBoAa
W KnaBuaTypHoro Habopa
OCYLLEeCTBNAETCA ABYMSA
napametpamu. Ha Bknagke
«Peub, pyKONHCHbIH BBOA
W BBOJ, TEKCTa» MEHH0
«KoHdraeHUManbHOCTEY
MOXHO HaXaTb KHOMKY
«0CTaHOBUTL U3yYeHHeN,
4TO6bI OTKNIOYUTE CNYIOBI
U3y4yeHua ocobeHHoCTen
BBOZA U KHOMKY «[o3Ha-
KOMLTECh CO MHOI», YTO6bI
WX BKJTOYUTb.

Ha To# e Brknaake «Peub,
PYKOMUCHbIM BBOA U BBOZ,
TEKCTa» UMEETCS CCbINKa
«OTkpoiTe Bing», nepenasn
M0 KOTOPOM MOXHO 04Yu-
CTUTb CBOM A@HHbIE, COXpa-
HeHHble B 06naxe Microsoft.
Ha Bknagke «06wme» MeHio
«KoHdraeHUManbHOCTbY
MOXHO 3anpeTUTb OTNpaB-
Ky 0c06eHHOCTeH HanKca-
HuA B Microsoft.
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KOHCTAHTWH KOPULLEHKO,
turHaHcucT, npodeccop PAHXuIC

OpnHa 3a opyroii BaJIIOThI
pasHbIX CTPaH MPOIIN
yepes 60sbiryio (50-100%)
unu ymepeHuyo (5-20%)
IeBabBallMIO MPOTUB
aMepMKaHCKOTO JoJapa.

OTIbIT MageHMii: UTO OTandaeT geBaabBalyio 2015 roga oT MpoIIbIX

Py6ne u yeHst Ha Hedhms ynanu
npumepHo 8 dea pasa, 00 ypoeHs
Huwice 2010 200a, u nepcnekmuest
8038pama K 00KpU3UCHOMY YPOBHIO
8ecbMa npu3payHsl. Mo 3Hauum,
umo pacmu 3a cuem Hecpmu poccuii-
CKast 3KOHOMUKA OOJIblLLe He CMOdiceln.

OOJUIAP PACTET —
LLEHbI HA CbIPbE NAAAKOT

Kaszaxcran B 2015 romy 6bU1 OIHO¥ 13 He-
MHOTMX CTPaH, Ubsi BAJTI0Ta OCTaBaIach 60-
Jiee Wi MeHee CTabyITbHOI MPOTUB aMe-
PMKAHCKOTO Aouiapa. YUUTbIBast, 4TO 1151
Ka3zaxcTaHa OCHOBHBIMY HaIlpaB/IeHMUSIMU
3KcriopTa sBistorest Kurait, Poccust n EB-
POCOI03, 8 OCHOBHO CTaThel SKCIIOpTa —
ChIpbe, BOMPOC JIeBATbBAIVM TEHTe ObUT
TOJIbKO BOIIPOCOM BpeMeHM. M roc/ie CHu-
skeHus1 B 2014 rony eBpo (TTOYTY Ha TPETh)
u py6sst (TIOUTH B [iBa pasa) JIMIIIb KUTaii-
CKMIA 10aHb OCTaBaJICS SIKOPEM, 3a KOTO-
PBIl MOT AepsKaThCsl TeHre. A Korma He-
Iemo Hasaz Kurtail Hauan cBoO¥i mpotiiecc
IJIaBHOJ AeBanbBallyM, BOIIPOC O TIepe-
XO0fle K IUIaBaroieMy Kypcy 1 MHOISIM-
OHHOMY TapreTupoBaHuio B KaszaxcraHe
Ppermcs 3a HeCKOIbKO JHEA.

CrryumBlIeecsl SIBJISIETCS CKOpee a71e-
MeHTOM (GMHAIBHOM CTaIuM MPOIIecca,
VAYLIETO B MMPeE U IIOTyIMBIIIErO B IIpecce
Ha3BaHNe «BAJIIOTHbIE BOVIHbBI», UJTU <TOH-
Ka IeBanbBaluii». OgHa 3a Ipyroii Balo-
ThI pa3HbIX CTpaH (0T ABCcTpasivm 1o Kana-
Ibl, OT SImoHnu 10 JIaTMHCKOI AMepUKH,
ot EBporbl 1o F0skHOIt Adpykn) mporiim
yepes 6071bIyIo (50—100%) mim ymepeH-
Hy10 (5—-20%) meBanbBallIO IIPOTHUB aMe-
PMKaHCKOro fosiapa. B atom crincke Kn-
Tait 1 KasaxcTaH sIBJSIOTCSI OOHUMU U3
MOCTIeJHMX, KOTO 3TOT MPOLIeCC IO MOPbI
II0 BpeMeHM He 3aTparusai. Ho BoT u 1o
HVX JIOILIA OUYepeib.

[maBHas npuuymMHa — LUUKINYECKUI
pocrt nomtapa CIIA, cBsI3aHHBIN TIpeXae
BCETO C Y/Ty4IlleHMeM COCTOSIHUSI aMepy-
KaHCKOTO GrokeTa. V1 3TO MPOMCXOIMIIO
3a MoCJIeHME 25 JIeT YeThIPEK/IbI U KaxK-
IbIi pa3 COMPOBOXKAAIOCh C€Pbe3HBIM
KPU3JMCOM Ha MMPOBOM PbIHKE.

B koHie 80-x — Hauajao 3aTSHKHO-
ro Kpusuca B SInoHuu, B KoH1e 90-x —
a3mMaTCKMUii KPU3UC, 3aTe€M KpU3UC
2008-2009 romos 1, HaKOHeI], TO, YTO
MbI TlepexxuBaem cerivac. Kaxkapiii pas
9TO COIIPOBOKAAJIOCH MTaJleHNEeM LieH Ha
CbIpbeBble TOBaphl. OHOI U3 TJIaBHBIX
TIPUYVH 3TOV CBSI3KU SIBJISIETCS TOT (DAKT,
YTO MMPOBBIE [IeHbI Ha ChIPbe KOTUPYIOT-
cs1 B gostape. Korma nosuiap pacrert, ieHbl
Ha ChIpbe MaJaloT.

TPU BOJIHbI AEBANIbBALIUU
B POCCHH

Hpigemnne cobeitust B Kurae n Kasax-
CTaHe SIBJISIIOTCS, BEPOSITHO, OOHOM U3
IMOCJIEAHMX BOJIH B 3TOM IIPOLEeCCe TOHKA
nesanbBaumid. [ljist Poccun, Kazaxcrana u
JIPYTUX CTPaH IMOCTCOBETCKOTO MPOCTPaH-
CTBA OH SIBJISIETCSI BeCbMa 60Ie3HeHHbIM
9TaroM B afaNTalui K BOMTHOOGPa3HOMY
Pa3sBUTUIO MUPOBOI SKOHOMUKU. B uem

Ke 3aKJII0UaeTCsl 3TOT IIPOILIeCC AeBasibBa-
LIMOHHO afanTaiyy 1 MOKeT JIM OH T10-
BIVSITh HA POCCUICKYIO CUTYaLUI0?

3a oty roabl Poccus mepexxmiia Tpu
CYIIECTBEHHbIE TeBabBAIIY PYOIIS: B
1998-1999 rogax — NpMMeEpPHO B YeTbI-
pe pasa, B 2008—-2009 rogax — npuMepHO
Ha 50% 11, HakoHell, B 2014-2015 rogax —
routy Ha 100%.

Kaxxapiit pas, Korga 3To Mpoucxoanio,
MpeCTaBUTENSIMU BACTU TPUBOIUIICS
apryMeHT, UTO JeBalbBallMsl, M3HAYaITb-
HO BbI3BaHHASI <BHELITHVM IIIOKOM», TOJTK-
Ha ITOMOYb BO306HOBJ/IEHMIO POCTa 9KOHO-
MMKH, U TIPEXKIe BCEr0 POCTY IKCIIOpTa U
YKpervIeHMIo TuIaTeXkHoro 6ananca. Oco-
6GEHHO YacTO MOKHO ObUIO YC/IBIIIATD,
YTO CyIIleCTBEHHOe obeciieHeHe pyois B
1998 romy 6bUT0 UYTh JIM He [IaBHOM pU-
UYMHOM BbIXOZA U3 KpU3uca.

Ecim omIsiHYyTBCS B TIPOIIITIOE U CPaB-
HUTb IMHAMMKY POCTa SKOHOMMKM Poc-
CUM Y OUHAMMKY HOMUHAJIbHOTO Kypca
pyosis K AoIapy, TO Ha TIepBbIit B3JIS,
MOSKHO CIeJIaTh BBIBOI, UTO B K&YKIOM 13
IByX kKpusnucoB (1998-11, 2008-11) cyie-
CTBEHHOe MafieHne pyosist BIIOCIeNCTBUM
COTIPOBOXKAATIOCH BO30OHOBIIEHMEM 10T~
TOCPOYHOTO POCTA.

IleiicTBUTENBbHO, KPATKOCPOYHBIN M-
TTYJTbC I€BATHBAIIVIV TIOBBICIJ pEHTa0e b-
HOCTb 9KCITOPTa U CO3HaJT MPeATIOChITKA
/IS POCTa 9KCTIOPTHO OPMEHTUPOBAHHOTO
6m3Heca. Ho omHOBpeMeHHO C 3TUM TIOfI-
HSTach ¥ MHQISIIVMOHHAST BOJTHA, KOTO-
pasi B TeueHue 3—5 JieT MpaKTUUeCKy Che-
J1a IeBaTbBALIMOHHY0 IPEMUIO KaK I10CIe
1998 ropa (mpmmepHo K 2002 roxy), Tak 1
nocte 2008 ropa (mpyimepHo K 2012 roxy).

Ho ectb IipyToii hakTop, KOTOPBIi 3HA-
YUTEJIbHO JIyYllle OOBSICHSIET AMHAMUKY
poccuiickoro BBIT, — aT0 eHa Ha HeTb.

MO>KHO JIETKO 3aMETUTbD, UTO MePUOIbI
pocra u nageHus poccuiickoro BBII, nu-
HaMMKa UX U3MEeHEeHMIi B 3HAUUTeTbHO
CTereHy MOBTOPSIIOT AMHAMMKY MUPOBBIX
11eH Ha He(Tb. [Tpy1 3TOM B KPU3MCHBIX
najieHus 1eH Ha HedTb (1997-1999) u
(2008-2010) corrpoBOsKIAIMCh aHATIOTUY -
HbIMM criagaMu BBII. Bo3HuKkaeT pe3oH-
HBII BOIIPOC: BO YTO BBUIbETCS TasleHMe
HedTaHbIX 11eH 2014-2015 romos?

«HE®TAHOr0 PAJIJIU» HE BYAET

[l oTBeTa Ha 3TOT BOIIPOC CliefyeT
B3IVISIHYTb ellle Ha OJMH ToKa3aTelb —
peaybHbIH 3G GEKTUBHBIN Kypc py6IIs.
OH SIBJISIETCST KITFOUEBBIM B OITPeIesIeHNM
KOHKYPEHTHBIX YCJIOBUI POCCUIICKOTO
9KCIIOPTa HA MUPOBBIX PhIHKAX. DTOT M0-
KasaTesb OTPaskaeT COBMECTHYIO MMHA-
MMKY Kypca HallMOHATbHOI BAJIIOTHI U
M3MEHEeHMsI YPOBHST MHQISILINA, TO €CTh
HACKOJIbKO BBIUTPBIII JIJIST 9KCIIOPTEPOB,
TIOTyYeHHbIl OT IeBa/bBallM, He Chea-
eTcst MHQSIme.

W 3mech Mbl BUAVM, Y€M OTIMYAJICST
kpusuc 1998 roga or kpusuca 2008 roaa,
1, KaK CJIeICTBIE, MOKEM IIPEITIONOXKNUTb,
4TO OKMAATh B 2016 TRy M BHOCTIENCTBUN.

Kpusuc 1998 roga — HanoxeHue cy-
[IECTBEHHO MepPeoIieHEHHOCTH PYyOIIs
13-3a BBEIEHMST HEOTIPaBIaHHO aMOUIIV -

03HOTO BAJIIOTHOTO KOPUAOPA U OTHOCU-
TeJIbHO KPaTKOCPOYHOTO Ma/IeHNSI LIeHbI
Ha HedTh (1997-1998). TToaTomy npeskie
BCEro 13-3a OIPOMHOI ITePeOLIeHKU Py-
67151 ero mIy6oKast IeBaIbBaIIMS 1 OKa3aa
Ha GVDKaiIIe TOIbI TAKOE MOTOKUTENb-
HOe BJIMSIHME Ha POCCUICKYIO0 SKOHOMMU-
Ky. A 3aTeM 3TOT 3¢ deKT 6bl1 oamep-
SKaH JJTATETHHBIM TPEHIOM TIOBBIIIEHNST
Ha He(TSHOM PhIHKE.

B 2008 romy cutyaiysi 6pl1a COBCEM
IPyTOJi: 1leHa Ha HedTh B YeThIpe pasa
TIpeBbIIIana ypoBeHb 1998 roma v 6GbICTPO
BOCCTAHOBMJIACK, a KYPC PyOIIst (DeaTbHBbIIA)
6bUT IPUMepPHO Ha ypoBHe 1998 ropa. I103-
TOMY BbIpaBHMBaHME CUTYalIMI 000IIUIOCh
BecbMa He6GOJTbIIIOM IeBaTbBalIMel Hall-
OHAJIbHOJ BaJIOTHI.

Ceftuac HabITFOIAETCS CHIDKEHME HEPTU
II0 YpOBHel cytiecTBeHHO Hinke 2010 roma
(MpMMEPHO B [1Ba Pa3a), U MepCreKTUBbI
BO3Bpara ee 1IeHbI K JOKPU3MCHOMY YPOB-
HIO BeCbMa IIPM3payvHsbl. JleBabBalus py-
67151 OCYILIECTBJIEHA TIPUMEPHO B TOM K€
MacuiTabe (IpuMepHO B IBa pasa). Cie-
IIOBATeJIbHO, 3TO He CO3[aJI0 HUKAKOTO
TIOTIOTHUTETBHOTO CTUMYJIA JIJIsl BO306-
HOBJIEHNSI POCTa POCCUICKOI SKOHOMMKMU.

Yt06bI 5KOHOMMKA Poccri BepHYysach K
TeMIiaM pocra XoTst 661 2011-2012 rozos,

HEeob6X0IIMO KaK MUHMYM ITPEBbIIIeHe
TEMIIOB TEKYILe IeBaIbBaIVN Hafl yPOB-
HeM MHOIVN. YTo 03HAYaeT eBaIbBa-
MO PYOJISt MPYMEPHO Ha Py6iib B MECSI]
(ipm mHObSIIMM B 15% 1 Kypce py6iist 0Ko-
J10 60 py6./momt.). [Tpu cHykeHMYM MHIS -
11V HEOOXOIVIMbIIi YPOBEHD I€BA/TbBAITNAN
TaKke OyIeT Mafarh.

Bce 910 s1B/ISIETCST OTPAsKEHEM Y3Ke Ha-
OMBIIIETO OCKOMMHY (haKTa: COXpaHeHue
Y CYIIeCTBEHHOE YBEIMYEHME CeTOIHSIII-
Hell ponu ChIpbeBOr0 3KCIIopTa B Poccun
naxke 1o cpaBHeHM10 ¢ 1998 ronqom. M B yc-
JIOBMSIX, KOTJIa PACCUMTHIBATD Ha CKOPOE
BOCCTAHOBJIEHVE 1IeHbI Ha He(Th He TPU-
XOZMTCSI, TOJTBKO KapAMHAIbHbIE MEPBI IT0
TiepecTpoiike SKOHOMMKY MOTYT IaTh Tpe-
OyeMblii pe3y/bTart, M TO Yyepe3 3—5 JieT.

AJbTepHaTVBa — 3aMOPasKMBAHME CJI0-
SKUBUIENCS MO, OPUEHTUPOBAHHOM
Ha ChIPbEBOI1 KCIIOPT, C IMePUOANIECKI-
MM KPU3¥ICAMU, BbI3BAHHBIMM CKaUKaMM
HeTSHBIX LIeH. [Ipy 9TOM OXKMAATH T0-
BTOPEHVSI B GMVsKajiIiie TOIbl «CUaCTIIN-
Boro HedTssHOTO pasum» 2002-2008 ronoB
TIOKa BPSII, JIV TIPUXOIUTCS.

TouKa 3peHu1s aBTOPOB, CTaTbU KOTOPbIX
ny6nukytotca B pasgene «MHeHus»,
MOXET He COBMajaTh C MHEHUEM PeAaKLWH.

]
PeanbHbii 3¢ eKTUBHBIN KypcC py6na U LieHa Ha HedTb

LleHa HedTH Brent, $/6app. PeanbHbivi 3hheKTUBHBIV Kypc pybns (cpegHee 3HayeHune 3a 2010 roa npuHaTo 3a 100)

T T T T T
01.08.98 01.06.00 01.04.02 01.02.04 01.12.05

]
Poccuiickun BBIT 1 ueHa Ha HedTb

UHpekc BBI (cpegHee 3HaveHue 3a 2010 rog npuHsaTo 3a 1)

T T T T 1
01.10.07 01.08.09 01.06.11 01.0413  01.02.15

LieHa HedTH Brent, $/6app.

T T T T T
01.08.98 01.06.00 01.04.02 01.02.04 01.12.05

T T T T 1
01.10.07 01.08.09 01.06.11 01.0413  01.02.15

1
Poccuiickui BBI u Kypc aonnapa
Kypc ponnapa, py6.

Mnpekc BBI (cpeaHee 3HaveHue 3a 2010 rog npuHaTo 3a 1)

T T T T T
01.08.98 01.06.00 01.04.02 01.02.04 01.12.05

T T T T i
01.10.07 01.08.09 01.06.11 01.0413  01.02.15

MUcTouHukm: research.stlouisfed.org
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[IpenmnpaBienust 6aHka «Poccuiickuit kanurtaa» Muxania KysoBjaeB — 06 MHCTUTYTe caHALMM U IIOBEJIE:

«'paskmaHe He OTHEJSIOT Oak

AHHA KAJIEANHA

IIpencenaresnn nmpaBjieHU IPU-
Hagaexxamero ACB 6anka «Poccumii-
cKkuit Kanutaa» Muxami Kysosnes
pacckasai PBK o caHaiuy 6aHKOB
rpynmsbl «JIaiid» u cBoem mecte

B Iporecce (PMHAHCOBOTO 03/I0POB-
JIeHUs1 6AHKOB.

Ipencenarenpb mpaBieHus: 6aHka «Poc-
CUICKMI KamuTaa», KOTOPbI Ha Mpo-
110V Hepgese ObI Ha3HAYEH OTBET-
CTBEHHBIM 3a 03J0pOBJIeHME OGAHKOB
rpynmbl «Jlaitd» u CouyHBecT6aHKa,
Muxani KysosiieB pacckasan PEK o Tom,
KaK BOCCTaHaB/IMBaeTCs paboTa, uTo Oy-
JIeT C BKJIaIUMKaMM, O NaTbHeNIINX mep-
criekTuBax 6aHKOB «IDKcrpecc-Bosray,
«IToiimem!», Bys-6aHka, [a33HeprobaHka,
ConyHBECTOAHKA U JIP., @ TAKKE O PHIHKE
caHalu, KOTOPbI ceifuac aKTUBHO pa3-
BUBAeTCs.

«MACCOBOIro oTTOKA
BKJIAAOB HET»

— ITociie BOCCTaHOBJIEHUSI PaGOTHI
B 6aHKax rpymmnsl «Jlaid» momresn an
Hapop, 3a BKIagammu?

— Hukakoro axnoraska He 3aMeUeHO.
V 6aHKOB TPYIIIIbI OCTATOYHO XOPOIIO
OTCTPOEHBI MOJIEJTb ITPOLAK U CBSI3b Me-
HEJKEPOB C KeHTaMu. JIIoIsiM Bce 06b-
SICHSTFOT, TIO3TOMY ITOKa MacCOBOT'O OTTOKA
BKJIQJIOB HeT.

— Oxxkupaere?

— Jlymato, HaM yIacTcsl OObSICHUTD
KJIMEHTaM, YTO OMAaCHOCTM yyKe I03a-
ou. K coxxaneHuwo, rpaxkjgaHe CI0BO
«OAaHKPOTCTBO» HE OTHEJSIOT OT CJIO-
Ba «caHauusi». HaBepHoe, moToMy, 4TO
«CaHaIys» 3BYYUT TaK JKe IPO3HO, Kak
u «6aHKPOTCTBO». XOTSI B 3aKOHE 3TO
Ha3bIBAETCSI HE «CaHAIMsI», a TIOHSITHO
U TIO-PYCCKU — «(UHAHCOBOE 030POB-
seHue». Ho TyT BasKHO TIOHMMATh, UTO
pY 6GAaHKPOTCTBE BHITIAYMBAIOT TOTHKO
CYyMMY, KOTOpasl MOTaaeT IoJ, CTPaxo-
BOE IMOKpbITHE B 1,4 MITH pyb6., a OCTasIb-
HbIe CPeJCTBAa MOYKHO IOJYUUTh IO-
cJle TMKBUOAIUY KOHKYPCHOM Macchl.
U TONBKO B TOM CJIy4yae, ecau 4TO-TO
ocraHeTcs. TIpu caHaIMM BKJIaIbl COXpa-
HSIFOTCSI TOJTHOCTbIO, TI09TOMY BKJIQTUM -
KV MOTYT YyBCTBOBATb Ce6S CIIOKOITHO.
A pemeHue o Tom, 4TO 6aHKaM IpyII-
1ibl «JIatid» xuthb, LleHTpanbHbIM GaH-
KOM Y>Ke TIPUHSITO.

— TeopeTuueckyu BooGIe HE MMeEeT
CMBIC/IA U3BIMATh CBOU BKJIQbI?

— Jla, Bce BKJIaTUMKY OCTAIOTCS Ha 6a-
JIaHCe moYepHIX 6aHKOB. B COOTBETCTBIUM
¢ BbIOpaHHBIM MeXaHU3MOM «Poccuii-
CKUI1 KaIUTaI» HECET 3a HUX OTBETCTBEH-
HOCTb, TIOCKOJIbKY BHIOPAaH MHBECTOPOM
I10 06€eCTIeYeHN IO MEPOTTPUSITHIA T10 TTpeI -
yrpeskaeHnio 6aHKpoTcTBa. CrieaabHO
YIIOTPEOGISIIO 3TY CJIOKHYIO GOPMYITMPOB-
Ky, TaK KaK 3TO BasKHbII1 HIOQHC.

— IoTepsIoT /v MIPOLEHTHI BKIATUM-
KU, KOTOPbI€ BCe-TaKu 3a6epyT CBOMU
JeHbIm?

— la, ecyivt BRITQ UMK MPUHVMAET pe-

IIIeH)e O JOCPOYHOM 3aKPbITUM BKIIA[a,
MTPOLIEHTBI, KaK MPaBUIIO, TEPSIFOTCS.
— BoccTraHoB/IeHa Jiv TIOJTHOCTHIO pa-
6ota B 6aHKax rpynmbl «JIaiid»? Io-
TOBOPWIVICH JIU C TUIATEKHBIMM CHICTe-
MaMM ¥ Korja 3apaboTaloT KapThI?

— Pa6oTa 6aHKOB ITOJTHOCTBIO BOCCTA-
HOBJIeHa. Bce oduchl paboTaroT B mITaT-
HOM peskuMe. BaHKOMAThI 3arpyskeHbl

HaJIMYHOCTBIO. [IPOBOASTCS TIIATEXKM,
TIPUHMMAIOTCST ¥ BBITAIOTCS BRI TBI, Kpe-
nuThl. C CeromHSIIIHEro JHS CHUMAIOTCS
OTpaHMYEHNST Ha CHSITIE HAJIMYHbIX, BBE-
JIeHHbIe Ha TIepyOoJ, aHTUKPU3VICHBIX Mep.
VperymipoBaHbl Borrpockl ¢ MasterCard
u Visa. Orrepariyy o 6aHKOBCKMM KapTaM
cucrembl MasterCard yyke BOCCTaHOB/IEHbI
B IIOJIHOM OObeMe. B Grvskariiie JHM 110
Mepe OCYIIECTBIEHVS] TEXHUUECKUX Me-
POTIPUSITUI CHELMATUCTAMM TUIATEXHO
CHUCTeMbI 6yTyT BO30OHOB/IEHBI OTTepaIyn
W 151 IepyKaTesei 6aHKOBCKMX KapT Visa.
— Ilouemy OBUIO IPUHATO pelIeHMe
006 OT3bIBe JMLEH3UM MaTEePUHCKOI
KOMIIaHUM, a IOUepHIe OaHKU CAHU-
pyioT? O6bIYHO GbIBaeT HA0GOPOT.

— Jlymato, uto y IIpo6usHec6aHKa
OTO3BA/IM JIMIIEH3MIO 13-32 GOJBIIOTO
KOJIMYEeCTBa HEeHAAJEXaIIUX aKTUBOB.
[To mpenBapUTENbHOI OlleHKe, KOTOPYIO
o3Byunn 3ammpern, [IB Muxaun Cyxos,
IIbIpa B KaIMTasle MOXET COCTaBUTh He
MeHee 67 mipg, py6. [Tpy sTom, Tymaet-
cs1, 11B perit CoXpaHUTb OaHKY TPYTIIIHI,
KOTOpbIe MMEIOT PerMoHaIbHOe 3Haye-
Hue. Eciiu MocMoTpeTh Ha perMoHasb-
HOe pacIipezesieHue, To 60IbIIas 4acTb —
500 3 800 — oTmeneHMit MPUXOAUTCS
VMIMEHHO Ha 6aHKM IPyIIbL. [IoaTOMY J10-
I'MYHO ObIJIO CAHMPOBATH UMEHHO VUX.

— CKOJIBKO JeHer ITOHaZ00MTCs Ha ca-
Halyi 0aHKOB Ipynmnbi? Yike ecTh
pacueTsni?

— MeToauKka pacueToB HAXOIUTCS

y ACB 1 LleHTpasibHOTO GaHKa.
— BbI yuacTBOBa/IM B KOHKYpCe, KO-
Topbiiit ACB 06baBIIO Ha IpHoGpe-
TeHMe 0653aTe/IbCTB ¥ aKTUBOB IIpo-
6usHec6aHKka. [louemy BaM GbLIO 3TO
VIHTepeCcHO?

— V¥ «Poccuiickoro kanmrana» ecTb

dbyHKIIMS «caHaTOp» 1o yMomyaHuio. Ca-
HAaIVsI — 3TO HaIlla Crieryiam3anyst. VI Mbl
IIOJIKHBI 00€CIeunTh SKOHOMMIO f1st 1B
n ACB. CMmoTpuTe, BBINIJIAThI BKJIaJUM-
Kam MoxkeT ocymectsisitb ACB u3 ¢oH-
Jla CTpaxOBaHMsI yepe3 GaHKM-areHThI,
a MOKeT BBIIJIaUMBaTh OaHK-TIpHUobGpe-
taTenb. OTHATh 00s13aTeNbCTBA ITPO6IEM-
HOro 6aHKa APYromy B OOMeH Ha aKTH-
BbI — GoJIee IpaBJIbHAsSI Mepa, 0COOGEHHO
B TEKYINEl CUTyaluu, Koraa GoH/ cTpa-
XOBaHMSI BKJIAJIOB He TAKO¥ G0JTBIION, KaK
paHblIe.
— IIpo6u3Hec6aHK — ITePBbIii CTyYait,
KOT/Ia CHayaJia OT3bIBAIOT IMLIEH3MUIO,
a IOTOM MIIYT MpMoGpeTaTesist 06s3a-
Te/IbCTB U aKTHBOB. [louemy BoIGpaHa
Takas cxema? Cxema, KOrjia cHauaiaa
HaxXoAWICs 0AaHK Ha BbIILIATHI, & JIUIIb
TIOTOM OT3bIBAJIaCh IMILIEH3MsI, OKa3a-
nach HeaPDeKTUBHOI?

— HoBbIit MTOPSIIOK CTal BO3MOKEH
6arofapst M3MEeHEeHMSIM, KOTOpbIe ObUIN
BHECEHBI B 3aKOHOJATENbCTBO B leKabpe
TIPOILIIOrO rofia. M 1 cuMTalo, UTO TaK Impa-
BubHee. Korga peryasitop mpuHuMaeT
pellieHne 0 TOM, UTO JeaaTh ¢ GaHKOM
JlaJIbIlle — OT3BIBATH JIMIIEH3MIO UM Ca-
HUPOBATh, TO 3TO COTIPOBOKIAETCS HEKO-
TOPO¥ CYeTO U OCYIIEeCTBISTh BbITIIATHI
BkiagumkaM cinoykHee. Korma IIB 1 ACB
TIPUXOJISIT C IIPOBEPKO¥A, YTOOBI BEIHECTH
CBOJ BEPAVIKT, TO TIPUXOIUTCST CTAKM-
BaThCsI C TEM, UTO IbIPbI, KOTOPbIE OHY Ha-
XOISIT B GaHKaX, YIIAKOBAHbI B CJIOSKHbIE
(bviHaHCOBbBIE MHCTPYMEHTHI, HAIIPUMED,
Kak B crydae ¢ [IpobusHecb6aHkoM. [103-
TOMY HY>KHbI OaHKM, IMEFOLIVIE OTTBIT pa-
6OTBI C TTPOBIEMHBIMYM aKTUBAMM, KOTO-
pbIe ObICTPO OTIPEIENSIT, TIe MOTYT ObITh
po6IeMBI.

«Y «Poccutickozo kanumana» ecme (pyHKUus
«caHamop» no ymonuauuro. U mot 00/14cHbL
obecneuums 3koHomuto ons L6 u ACB»

«MEPEA HAMM HE CTOUT 3AQAYA
3ABPATb HA CEBA BCE BAHKHW»

— Cy1ecTByeT Ji y3Ke GM3Hec-cTpare-
TVSI, UTO BbI OyZieTe eiaTh JaIbllIe C 03-
JIopoBJieHHbIMY 6aukamu? [Iprcoenm-
HSTH K ce6e, KaK 3T0 ObLI0, HaIIlpuMep,
¢ d/nIc-0aHKOM, WM IPOJaBaTh?
EcThb Karoe-To BuieH1e JabHeIen
CyABObI GAHKOB IPYIIITbI?

— Tloka ecTb UMEHHO BUIeHME, T10-
TOMY UTO CTPATerusi ceifyac TOTOBUTCS

1 OyfieT IIpe/iCTaB/IeHa Ha COBETE AU PeK-
TOPOB [I0 KOHIIa rofga. 3agava «Poccuii-
CKOTO KamnuTana» — MoAJepsKKa YCYITUiA
LIB 1 ACB 1o ¢bMHaHCOBOMY 037]0POB-
JIeH110 6aHKOB, B TOM YMCJIe C 1IeJIbI0

COKpaleHMsI PACXOMIOB Ha IIPOBeeHNe
9TUX Ipouenyp. «Poccuiickmii kanutan»
SIBJISIETCSI 06513aTe/IbHBIM YUYaCTHUKOM
KOHKYPCOB I10 BBIKYITYy aKTUBOB U 00SI-
3aTeIbCTB MPOOTEMHbBIX OAHKOB M yua-
CTBYeT B IIPOBeIeHMM BCEX KOHKYPCOB Ha
X (OMHAHCOBOE 03[I0POBJIEHNE.
— KoukpeTtHo mo «JIaiidy»: Kakoe
ecTh BUAEHME JaTbHeIeil cyaqbobl
BXOASAIINX B TPyIITy 6aHKOB?

— B 11e710M 5TO 3710pOBBbIii 6M3HEC, [T0-
9TOMYy LIeHTpOo6aHK M pelny CriacTy 3TU

Muxaun KysoBnes

MocnegHnm mectom paboThbl
Muxaunna KysoeneBa nepez
npuxozaom B «PoccMnCKui
Kkanutan» 6ein Bank Mo-
CKBbI, KOTOPbIW OH BO3rnaBui
B anpene 2011 roga nocne Toro,
KaK KpeauTHas opraHusauus
nepewna K BTb. Kak BbificHK-
NoCb B X0A€e MOKYMKK 6aHKa,
6bIBLIME BNajenbLbl U PYKO-
BOZACTBO 3aHUMAJIUCh BbIBOAOM
aKTUBOB, NO3TOMY 6aHKY MoHa-
[06unock 0340pOB/EHUE, NPO-

BeZleHHOe Npu rocyaapcTBeH-
How noppepxke. Ceryac baHk
MocKBbI nepexuvBaeT nepuog,
BNMBaHus B rpynny BTB.
Takwe onbIT caHauuu Kysos-
nes umeert B Nyta-BaHKe, Ha
OoCHOBe KoToporo 6bina cospa-
Ha PO3HUYHasA «aoyKa» BTb —
BTB24. Jonroe Bpems Ky3os-
neB npopaboTan Ha Kunpe

B CTPYKType Bce Toro xe BTB,
B KOTOPOM B TOM WJIM UHOM Ka-
yecTtBe TpyauTca c 2002 roaa.

[o 3Ttoro ero Kapbepa 6bina
cBfizaHa c [lpobusHecbaHKOM,
Ha MOKYMKy YacTh obssa-
TeNbCTB U aKTUBOB KOTOPOro
B asrycte 2015 ropa npeteH-
noBan «POCCUUACKUIA KanuTany,
Bo3rnasnsaembii Muxamnom
Ky3oBneBbiM. Of4HaKo B KOH-
Kypce, KOTOpbI 06BABKUK

LB n ACB, no6egnn buH6aHK,
NpeanoXUBLLIMKI, KaK oTMe-
yaeTcA B coobweHuu LieHT-
pobaHKa, nyywue ycnoBus.
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HW BKJIdOYMKOB

[KPOTCTBO OT CaHaL[MU»

6aHKU. Y HUX IIMPOKAst CEThb, MHOTO MH-
HOBAIIVIOHHBIX TPOAYKTOB. [ 613Heca
«Poccuiickoro KammuTaia» OHU 6bUIN Obl
MHTEpPEeCHBI.
— A uto GymeT c 6aHkoM «Iloitaem!»,
KOTOPBI HAXOAUTCA B XOPOIIIEeM CO-
crossnun? bynerte ero cpasy npopa-
BaTh? ECTb /iU y)kKe 3aMHTepecOBaH-
HbIe Jauia?

—TITo 6aHKky «IToiimem!» peleHue ere
He MpUHITO. HY)KHO TIOBHMMAaTEIbHEE
Ha Hero rocMoTpeThb. Eciin 3T0 neiicTBu-
TEIbHO MHTEPECHbI aKTUB, TO MOXKHO
0CTaBUThb ero cebe. Ecam 1o KakKMM-TO
TIPUYMHAM OH He BITUIIIETCST B HAIITY KOH-
LIETIMI0 Pa3BUTHUSI, MOSKHO BbICTaBUTD
Ha rpogaxy. Ho B 1r060M ciTyuae KieH-
Tam GaHKa He CTOMT BOJTHOBATbHCS : lasKe
ecay 6aHK CMEHUT COOCTBEHHMKA, 3TO
ITPOU30IJET TI0 PPIHOYHBIM OCHOBAHM-
SIM — CJIe[IOBaTeIbHO, OM3HeC 6aHKa Oy-
JIeT COXpaHeH.
— Kaxkoii moTeHuuajapbHO 00beM 6aH-
KOB «PoccuiicKMII KanmuTaa» Kak
MeracaHaTop MOJKeT Ha ce0s Hmpu-
HATH?

— S 61 XOTEJI BHECTU SICHOCTD B MICTO-
PUIO C MeracaHaToOpoM, Beib I1B BbiGpat

COBepIIeHHO PhIHOUHYIO MOjienb. [Teper
HaMM He CTOUT 3a/iaya, a OHa U He BbI-
IoJIHMMa, 3a6paTh Ha cebst Bce GaHKM.
Hama nenb — co3paTh yClaoBusl, KOraa
PbIHOUHbIE UT'POKU, KOTOPBIM HEeiiCTBU-
TeJIbHO MHTEPECHO MPUOOPECT TOT UK
MHO1 6aHK, TOTIABIINIA B CJIOKHYIO CUTY-
aluio, Mpeajarany Obl 38 HETO PhIHOU-
HYIO 1IEHY.

— MoskeTe B3SITh Ha CaHAIIMIO JIe¥i-
CTBUTEILHO OY€Hb KPYITHbIN GaHK?
He GygemM roBOpUTb O KOHKPETHBIX
OopraHmM3anusx, U3 TPUALATKY, ITpe] -
TIOJIOKMM.

— Pa3smep 6aHKa He orpaHMUYMBaET
HalIM BO3MOXKHOCTU IPUHSITH ydacTue
B ero caHauuu. Ho xorma peyb uieT o
KPYIHbIX 6aHKaX, TO BCE JKe XOTeI0Ch
6bI, UTOOBI MX 03[OPOBJIEHME IIJIO 3a
CYeT CJIMSIHUI U OO eHUA.

— IToka ecTb MHOIrO IPUMEpPOB He-
yAaYHOV caHAaIUMM PBIHOYHBIMU
urpokamu. [Ipumep camoro ke «Poc-
CHUIACKOrO KaIuTaia», KOTOPbIi GbLI
B3AT Ha o3gopossenue HPB, a mo-
TOM M3-3a HegoBoJbcTBa ACB cTran
6aHKOM y’Ke caMoro areHTcrsa. nm
canaumsa «CommpapHocTi» IIpo6us-

«Knuenmam 6anka He cmoum
80IHOBAIMbCSA: 0adce eciu O6AHK CMeHUm
co6cmeeHHUKa, 3o npou3soiidem

Nno PbIHOUHBIM OCHOBAHUSAM —
cnedosamevbHo, OU3Hec 6aHKka 6ydem

COXpAHEH»

HeCcOaAHKOM, KOTOPbIN HMOJyYMI Ha
3TO 6 MJIpA, py0., U HEM3BECTHO, YTO
¢ HuMu ctasio. He ymakoBaHbI I OHU
Y3Ke B HeCyIIeCTBYIOIIe IieHHbIe Gy-
maru? He mpoue iy 6bIJIO YCTaHO-
BUTH roCyJapCTBEHHYIO MOHOIIOJIMIO
Ha caHanuio?

— MoHomnonus, ¢ 0OAHON CTOPO-
HbI, 3aMaH4¥Ba, C IPYroil — Mpu Heo-
IPaHMUYEHHBIX BO3MOXHOCTSIX IajaeT
KOHKYPEHTOCIOCOGHOCTDb. BbIsi0 MHO-
ro o6CykIeHUii — menaTh MOHOIIO-
JICTa WK He fenaTh, Ho LIB BwIGpat
B3BellleHHbI TOJXO0/I, TOCTaBUB Ha PbI-
HOUHYIO MOJeb, TT03BOJISIONIYI0 yUa-
CTBOBATb B IIPOLIECCE BCEM JKeJIaIOIIIM.
Ho mpu 3TOM eCTb KTO-TO, KTO BbICTaB-
JisieT 6eHYMapK, UTO CO3MAET 3allUTy OT
pucka. 4

U3 caHupyembIx B caHaToOPpbI

CaHupyembli

baHk «Poccuickuin Kanutan» —

KpeaWTHas opraHu3auua Bowna
B 30 KpynHenwmx. OgHaKo Kpu-

Hepom «Poccuiickoro kanutana»
ctano ACB 1 uMeHHO Kak govep-

30BJIEB, KOTOPbIM UMeeT 6onbLlUoM
OnMbIT MO CaHauWKu U 6bin Npu-

BrieYeH Ans pabotebl B «Pockane»
B paMKax CO34aHusA rocyaap-

yHUBepcanbHas KpeauTHas
opraHusaums, AencTeylowas

31c 2008 roaa HeraTMBHO OTpas-  HWM BaHK areHTCTBa OH NpoLen
unca Ha «PoCccUCKOM KanuTane», Mpoueaypy 0340POBNEHUA.

®OTO: Mapua Mewkosa ans PBK

c 1993 roaa, HO Torga oHa Ha-
3biBanack PokabaHk. C Tex nop
6aHK CMEHWN HeCKONbKO opra-
HU3aLMUOHHO-NPaBOBbIX GopM,
a TaKe HasBaHWe, U Ha JaH-
HbI MOMEHT (PYHKLMOHMpPYET
kak MAO «AKB «Poccuinckui
kanuTtan». K Hayany HyneBbix

KoTopoMmy noTpeboBanack caHa-
umna. O3gopoBneHWeM Ha feHbrv
LB, koTophbiv Boiaenvn 8 mnpa
py6., 3aHancs HaunoHanbHbIA
pe3epBHbIK 6aHK. OgHaKo mexay
HUM 1 ACB noctosiHHO npoucxo-

OMNY KOHGNUKTLL B pesynbtaTe

B 2009 roay 0CHOBHbIM aKLMO-

CaHaTtop

C 2011 no 2014 rop k «Pockany»
6bl1M NPUCOEAUHEHbI CaHUpye-
Mbl€ KpeZAMTHbIe OpraHn3auumn —
6aHK «TapxaHbi», «[oTeHuman»

v Annunc 6aHkK. C niona 2015 roga 2015 roga cocrtasnsanv 6onee

6aHk BosrnaenseT Muxaun Ky-

CTBEHHOW CTPYKTYpbI N0 0340~
POBNEHUIO KPEAUTHBIX OpraHu-
3aumn. «PoccUMCKUM KanuTan»
3aHUMaeT 42-e MecTo Mo aKTu-
BaMm 1 52-e no kanuTtany. Bknagpl
thusnyeckmx nuu Ha 1 aBrycTa

108 mnpg, py6.

peknama

MOSCOW
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MU ELLE 250 UMEH
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UMHOBHUKM IIPUAYMaIK ABa cliocob6a 60pbObI C TIOCTOSIHHBIM POCTOM 1I€H Ha 3aIllpaBKax

beH3uH — Ha BUpKY

BeH3uH U 6upxa

e e}

JOJKHbI NpoAaBaTh Ha bupxe

35,7

MJTH T

ZLOJIKHO COCTaBUTb
notpebneHune 6eH3uHa
B 2015 roay

36,3

MJTH T

ZAOJIKHO COCTaBUTb
NpPou3BOACTBO 6eH3MHa
B 2015 roay

JMOAMUITA MOAOBEAOBA

UNMHOBHMKM BbIBe/IN ABa penenra
60pBbOBI C POCTOM IieH Ha GeH3MH.
IlepBbIit — YIBOUTH 005I3aTE/IbHBIE
NpoJakyu GeH3MHa Ha GMpiKe Jie-
TOM. BTOpOJi — OrpaHnunTh CAEIKN
KPYITHBIX KOMIIAHUI JPYT C IPYTOM
Y JOYEPHVUMY CTPYKTYPaMMU.

OTFPYXAWTE HA BUPXY

Ha npounoii Hepene, 19 aBrycra, B ®e-
JlepaJIbHOM aHTMMOHOTIONBHOI CITyK6e
(PAC) mpouuio copeliaHye 0 CUTyalumn
Ha pbIHKe HedTU U HedTeNnpomyKTOB.
[Tomumo corpypumkoB @AC B HeM Tpu-
HSTM yJ9acTye mpencraBuTeny «PocHed-
>, IVKOWJIa u «T'asnpom HedTu»,
LITY T3K, CankT-IleTep6yprckoit Mex-
JTYHAPOJTHO¥ TOBAPHO-ChIPbEBOI OGUPSKYU
(CIT6GMTCB) 11 He3aBUCHMBbIX ITOKYIIaTe-
neit, coobmmuv PBK nBa yuacTHMKa Me-
POTIPUSTYS. AHTMMOHOIIO/IbHAS CITYK6a
Tpe/icTaBMsIa MM JiBa IIPOEKTa pPelleHn,
KOTOPbIe MTPU3BaHbI CLIepXKaTb POCT LIeH
Ha 6eH3MH U I13eb.

Bo-mepBbIX, UNHOBHUKU TPEIJIO0-
KMV CKOPPEKTUPOBATh IPUKa3s, Mo/l -
NnMcaHHbIN B ampene 2013 roma py-
koBoauTensiMmu MunsHepro u @AC.
OH yCTaHOBWJI MMHUMAJIbHBIN 06beM
TOIIMBA, KOTOPbIV KOMIIAHUM [TOJIK-

0.

6eH3uHa KOMNaHUHU-NponssoguTesin

—

Ha
2016 ron

3anlaHMPOBaH NOJHbIN
nepexoa Ha Npoaaxy

B Poccuu 6eH3uHa
EBpo-5

1.2

npeanaraet PAC nogHATb
HOpMaTUB NpoAakM 6eH3nHa

6,24

MAHT

aBTOMO6WIbHOIO
6eH3unHa B 2014 rogy
6b110 NpoAaHO Ha bupxe.

.16,3%

oT 06bema
NpPoOU3BOACTBA

Ha 61pe B NeTHUI Nep1os

6eH3KHa 6b110 NponsBeaeHo B Poccuu B 2014 roay.
3710 Ha 1% MeHbLe, 4em B 2013 rogy

HbI IpofaBaTh Ha Toprax CaHKT-Ile-
TepOyprckoit 6upsku: He MeHee 10% OT
MIPOU3BOAMMOT0 GeH3MHA U aBUaKepOo-
CuHa, 5% — qu3ToruiuBa 1 2% — MasyTa.
Hopma 06s13aTenbHbIX TPOLask 6eH3HA
MOKeT BbIpacTy 10 20% oT 06'beMa BbI-
rmycka HI13 kakmoil KoMIaHuu B JIETHUI
nepuoy, (OCeHbI0 U BeCHOI — 10 15%).
Bo-BTOpPBIX, aHTMMOHOIIOJIbHOE BEIOM-
CTBO IIpejiaraeT UCK/IIOUNTD M3 pacueTa
HOpMAaTuBa MPOAax 00beMbI TOILIMBA,
KOTOpbIe He(TSIHbIe KOMITAaHUY TTPOfa-
10T Ha GMPsKe CBOVIM ke COBITOBBIM KOM-
TTaHUSIM U IPYT IPYTY.

st TOro 4YTO6BI M3MEHEHUS BCTY-
i B cuity, ®AC 1oyikHa COTNIacoBaTh
ux ¢ MunsHepro. Torna pykoBoguTenn
IIBYX BEJIOMCTB IOATIUIIYT CKOPPEKTH-
POBaHHbIN TpMKa3. TOYHBIX CPOKOB HO-
BOBBeIeHUI1 Ha COBEIlaHMM 03BYYEHO
He 6bLI0. B MUHYBIIYIO MSATHUILY Ha-
YaJIbHUK ympasiaeHus: KoHTpons:i TOK
®OAC Imutpuii MaxoHumH nosicHmi PBK;
YTO CPOKM KOPPEKTUPOBKM COBMECT-
HOTO TMpKKasa 6ymyT 3aBMUCETh OT MO-
HUTOPUHTA IIeH Ha GeH3MH 110 UTOTaM
oceHHMX peMoHTOB HIT3. Ecnu 11eHbI 3a-
METHO BbIPACTyT, HECMOTPSI Ha ajieHue
MMPOBBIX IIEeH Ha HEPTH U POCT MPOU3-
BOZACTBa GeH3MHA BHYTPU CTPaHBbI, TO
06CyKIaBIIecs: Mepbl OyIyT BHeIpe-
HbI CPOYHBIM TTOPSIIKOM, OTMETWUIT UM-
HOBHMK.

37,07

pyo.

CpeaHeB3BeleHHas
LeHa Ha 6eH3uH
AN-95 Ha MOCKOBCKUX
3anpaBKax

3a Hepgenwo /

117 aBrycta /‘

B roZ, MOXeT
coctaBuTb K 2017 rogy
Aedurumt 6eH3rHa

B Poccuu, no MHeHUI0
rnaBbl «PocHedTH»
HUrops CeunHa

WUcrounuku: BHUMUHedTs, CNEMTCB, MH3Hepro, MockoBcKas TonnMBHasA accouuaums

HOBbIA HOPMATHUB I
Hopma
Bune-mnpesugent CIIGMTCB AHTOH o6A3aTeflbHbIX

KapnoB pacckasan PBK, uto o6bem
MPOAak aBTOMOGMIIBHOTO GeH3MHa Ha

npoaax 6eH3nHa
Ha bupKe MoxeT

6upske B 2014 romy coctaBui 6,24 MAIHT ~ BbIpacTy A0

(16,3% ot obmero o6bema npousson- 20% ot ob6bema

ctBa B Poccunm), a 3a mepBoe nonyroayie  BbIMyCKa

2015 roga — 2,99 muH T (15,4% ot 065-  HIM3 Kawzon
KOMMaHuWn B

ema rpousBofcTBa). [1o ero ciioBam, Bce
KOMITaHUM — Biagenblbl HII3 ceromus
BBITOJIHSIIOT TPeOOBaHMST IIPUKa3a Io
HOpMe OGMPsKeBBIX Mpomax. ITo maH-
HbiM LIJTY T3OK, mpousBoacTBo GeH-
3MHa B mepBoMm moayroauu 2015 roma
B Poccuu cocraBuno 19,38 maH T,
B 2014 romy — 38,3 MJIH T.

[To pacueTam AupeKTOpa Mo pa3Bu-
TUIO OM3HEeca He3aBUCUMOTO areHT-
CTBa «AHaJINTMKA TOBAPHBIX PHIHKOB»
Mwuxauna TypykajioBa, B caydyae yBe-
JMYeHUs] MpojJax 6eH3MHOB Ha 6up-
ske 10 20% B MUK ce30Ha 00beM TOP-
roB/IY GEH3MHOM Ha OMpKe BbIpacTeT
Ha 30-40% K Tekym MM 3HauYeHUSIM
(mo 4-4,5 mutH T1). TTo ero oleHKe, 3TO-
ro 6ymeT JOCTaTOYHO JJIST YIOBIETBO-
pPEeHMST CIIpoca He3aBMUCUMMBIX KOMIIA-
HMI, KOTOpbIE CMOTYT KOHKYPUPOBATh
10 IleHaM Ha MeJIKOOTITOBOM pPbIHKE
(moCcTaBKM TOTJIMBA HA 3aMPaBKU) C 1O~
craBiyKkamMu 1j1st ceteit A3C HeTSHBIX
KOMIIaHMIA.

NeTHWKM nepuog,

YacTHble U rocygapCcTBeHHbIE KOM-
IMaHMM I0-Pa3HOMY pearupyloT Ha
MpeIJIOKeHUST TMOAHSITh HOPMAaTUB
6UpPsKeBBIX TTpofax. B «asmpom Hed-
T» PBK coobummian, 4To KOMITaHMS
rpojana Ha 6UpsKe B ITePBOM TIOTYTO-
muu 2015 roma 536 ThIC. T G€H3MHOB.
«YBenuueHue HOpMaTuBa GUPIKEBOI
peanu3anyyu 6eH3MHA CBepPX YCTaHOB-
JieHHbIX 10% MOXXeT paccMaTpyuBaThCs
Kak KpaifHss Mepa, — OTMeTWI TpeJi-
cTaBUTeNIb KOMIIaHUU. — C y4eTOM TOrO,
YTO KOMITAHUSIM HEO6XOAMMO KOIUTD
3amachl 6eH3MHA B TIEPUO/IbI IMKOBOTO
crpoca 1 cHabykeHMsI IPYTMX CeTMEHTOB
pbIHKA (MeKNI ONT 1 PO3HULIA), YBEJIN-
YyeHye HOpMAaTHBa MOXKET MTOATONKHYTh
COBITOBBIE TIPEATIPUSITHSI BEPTUKAIBHO
MHTerpMpoBaHHbIX KomnaHuii [BUHK,
00beUHAIOT BOObIYy HeDTU — Tepe-
pPaboTKYy — MPOLaKy HeTEIIPOLYKTOB]
K nIprobpeTeHnio 06beMOB GeH31HA Ha
OGuUpsKe».

Crasiuag B 2014 rogy rocyiapcTBeH-
HOV KoMraHuen «bautHepTh» exxeme-
CSTYHO TTpojaeT Ha 6upske ot 14 mo 19%
BBIITYCKAE€MbIX aBTOOEH3MHOB — TIPU
obst3aTebHOM ypoBHE 10%, cOO6IIMIT
npencraBuTenb Kommnauuu Cepreit
Bssemckuii. [To ero cioBaMm, B cpef-
HeM B nepsoM nosnyroguu 2014 roma
KOMITaHMs TIpojaBasia Ha 6upxke 14%
NIPOU3BOAMMOrO TOIUIMBA, & 3a Iep-
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Boe nonyrogue 2015 roga — yxe 17%.
B «BamrHedTy» CYMTAIOT TEKYIINIT 00D-
eM aBTOOeH3MHOB, peann3yeMblii Ha
6upxKe, «cOHATAHCMPOBAHHBIM KakK C
TOUKM 3peHUs yIO0BIeTBOPeHMS] He3a-
BMCYIMBIX KOHEUHBIX IIOTPeOUTeNe, TaK
" 711 peanu3anyy co6CTBEHHOI cTpa-
Teruu pa3BUTHSI MEIKOOTITOBBIX U PO3-
HUYHBIX TPOZaK HeTENPOLYKTOB.

HE TOPFT'YHUTE CAMU C COBOH

Cob6cTBeHHAsT CTpaTerus HepTSIHbBIX
KOMITaHMII He TOJKHA MCKaXkaTh CTa-
TUCTUKY OUPIKEBBIX TOPTOB, CUMUTAIOT B
OAC. TTosaToMy BTOpPOI1 11ar, KOTOPBIA
roTOBa CHejaTh aHTMMOHOTIOJbHASs
CTy>k6a, — ICKITIOYUTD U3 005132 TETbHBIX
00beMOB TpoJaxk 6eH3MHa Bce chen-
KU He(TSHUKOB I10 MPOJake TOTUIMBA
COOCTBEHHBIM COBITOBBIM CTPYKTYpaM,
a Takke IpyT APYry. DTO MPABUJIO He
KOCHETCSI CIlel[ajbHOM TOPTroBOii cec-
CUM AJIST KPYITHBIX HEeTSHBIX KOMIIA-
HMi1 — BnagenbiieB HIT3, opuiinaibHbIX
aZpecHBIX CAEJIOK U ITPOMask CBepX 06s1-
3aTeJIbHOTO IMMUTA.

Kak coobuiun PBK oauH 13 yuyact-
HUKOB TocaenHero copentanus B ®AC,
TONbKO B Mtone 2015 roma, 1Mo JaHHbIM
O6UPKI, HeDTIHUKY TTPOIAIN APYT APY-
Iy ¥ cOGCTBEHHBIM CObITAM 10 33% pe-
anM3yeMoro Ha 6upske 6eHsuHa AV-92
1 32% AN-95.T1o ero ciioBam, 6e3 yueta
aJIpeCcHBIX CIOEeIOK U CIelMaabHONi cec-
CUU TI0 TOProBJie HeDTIHMKAMU IPYT C
npyrom nudpa okaskkercs Boile. «B re-
PO BBICOKOTO CITPOCa A0St HepTerpo-
IIYKTOB, IIPOJIaBaeMbIX ITPOV3BOAUTEISI -
MM Ha GUpsKe COGCTBEHHBIM COBITOBBIM

crpykrypam win npyrum BUHK, cocras-
nsiet 10 40%», — yTBep>kaaeT AjleKCaHAP
['ynxoB, reHepasIbHbI OMPEKTOp He-
KOMMepueckoro naptaepcrsa «CoBeT
10 TOBAPHBIM PhIHKaM».

«KpynHble KOMIIaHUM PamlOPTYIOT
0 TOM, UTO BBIMONHSIOT U [I€PEBBIION-
HSIOT 06beMBbI TTPOAAK Ha OUPIKe, HO Ha
Jlejie B JIETHUI MUK CIIPOCA CYYaroTCs
CUTYalluK, KOTJa OTHeNbHbIe U3 HUX OT-
myckawoT 10 70% o6beMa ToImMBa co6-
CTBEHHBIM COBITOBBIM CTPYKTYypaM MJIN
npyr npyry. Korma HedbTIHMKY 3aHU-
MalOTCSI TaKOM CKYIIKO¥, 3TO IIPUBOILUT
K pOCTY LieH Ha TOILIMBO, TaK Kak He-
3aBUCUMBIM IOKYTATeNSIM He XBaTaeT
00beMOB», — yTBepXKAaeT MaxOHNH.

Bupska yxxe cpenana nepBble IIaru
110 OTPAaHUYEHUIO «BHYTPEHHUX» Clie-
jiok. ITo cnosam Kapmosa, Ha CIIGMTCB
13 urons 3apaboTtaia OTHe/bHAsT OUp-
>KeBasi ceccusi AJisl afpeCcHbIX JO0TOBO-
POB 110 GMKCUPOBAHHBIM LieHaM. Afipec-
Hble CIeJIKU ITPOXOASIT IO LieHe, KOTOpast
OIpenessieTcs Ha OCHOBAaHUM CpefHe-
B3BelIeHHbIX LIeH CLIeJIOK TOPrOBOi cec-
CUM TIOC/IeJHETO JHSI.

[To cioBam MaxoHMHa, eCliu yoacTcs
BITMCATh B ITpMKas oT anpens 2013 roga
OrpaHMYeHus 151 CIeJIOK C [OUePHUMU
CTPYKTYpaMM ¥ MeXIy KPYITHbIMU He-
(TAHBIMY KOMITAHMSIMI, BO3MOSKHO, He
TTOHAIOOUTCS YBETMIMBATH 06bEM ITPO-
Ilak TOTUIMBa Ha 6upske (mo 20%) B yeT-
HMIA NIUK CIIpoca. «JTO [OLHOBPEMeH-
HBI/i POCT HOpMAaTMBaA U OrpaHMUUYeHue
Ha CIeJIKM| MOXeT IIPUBECTU K TOMY,
4TO MBI leperHeM majky. Jlaneko He
BCce HedTSHbIe KOMIIAHUM MOTYT 6e3
yiepba 1jisi CBoux 6M3HeC-MpoIeccoB

ASSIFIED | HEABMXWMOCTb

+7 495 589-01-81

YBEIUUUTD TPAKTUUECKY BABOE 06bEM
MIpofaBaeMoro Ha 6Mpxke OeH3MHa», —
oTMeuaeT YMHOBHUK DAC.

MHeHMs rOCyJapCTBEHHbIX U YacT-
HBIX He(TSHbIX KOMITaHUIA O MOBO-
ny Bropovi mHunuatubbel GAC pas-
menunucb. Hampumep, «PocHedThb»
nonmepsxkuBaeT uuuumatusy ®AC 1o
OrPaHMYEHMIO TIPOAAK BEPTUKAIbHO
MHTErpMpOBaHHBIX KOMIIAHUIT B afipec
CBOMX OO0YepHUX npeanpusituii. Kak
coobuimi PBK ee obuiimanbHblii pe -
CTaBUTEb, KOMITaHMs yOeskIeHa — 3Ta
Mepa MMOBBICUT IIPO3PAaYHOCTD I[eHOO-
6pa3oBaHMUS ¥ OrPAHUYUT KOJIeGaHMS
IIeH Ha TOIUIMBO B OIITOBOM CErMeH-
Te. Ho 0IHOBpEMeHHO, I10 €ro CJIOBaM,
«PocHedTh» He TOAIePsKMBAET OTPAHU -
YyeHye BO3MOXKHOCTY KPYITHbIX HeTsI-
HbIX KOMITaHMI1 TIPMOBPEeTATh TOTUIMBO
Ha Gupke [y IPYIUX KPYITHBIX KOMIIa-
HMii] HapaBHe C IPYTMMM y4yacTHMKA-
MU DBIHKA.

IpencraBuTens «I'a3mpom HeDTU»
YTBEPXKIAET, YTO CTPYKTYPbl KOMIIa-
HMM He TIOKYIIaloT Ha OUPKEBBIX TOP-
rax 6eH3MHbI COOCTBEHHOTO ITPOV3BO/I -
cTBa. «Bech 06beM HePTEITPOIYKTOB Ha
6upke «[a3mpom HeTh» peannsyeT Ha
PBIHOK, 3@ TIEPUMETDP KOMITAaHUU», —
YTBEpPXIaeT OH.

OdunnanbHblii KOMMEHTapuii B
JIYKOTJTe MOJIy4YUTh He yaanoch. On-
HaKo, Kak coobmmi PBK MCTOUHUK B
KoMmItaHMy Barura AneknepoBa, OHa He
noagepxusaeT MHuuaTuBy ®AC nc-
KJIIOUUTh U3 00beMOB 06s13aTe/IbHbIX
MMPOJak Ha GUpsKe MPOJaKkyM TOTIN-
Ba KOMITaHMII COOCTBEHHBIM COBITAM.
«B yc/ioBusIX majgeHus 1eH Ha 6eH3UH

OPUCHI C OTAE/‘\KOM
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NMucbmo npo JIYKOUN

BbllWe pbiHKa. OHK

Hble CM6MTCB.

B nioHe PBK nucan

0 *anobe He3aBUCHUMbIX
nokynatenen 6eHsnHa

B ®AC Ha To, 4TO C AHBapA
2015 roga v go Havana
neta JIYKOWN gepxan
LeHbl Ha TOM/IMBO Ha

2-4 TeIC. pyb6. 32 TOHHY

CTaBNANM 3aBKU Ha
NOKYMNKY HedhTenpoAyKTOB
JNIYKOWNa no ueHe B
cpeaHem ot 33 857 pyb.
3a TOHHY, a JIYKOMN

W ero rpynna KoMnaHuim
BbICTABNANN 3aABKU

no LeHe B CpegHeM oT

35 570 py6. 3a TOHHY,
ccoinanacbk ®AC Ha aaH-

12 uioHs 2015 roga ®AC
Hanpasuna JIYKOWITy
npeanucaH1e UCnpaBuTb
HapylueHwWe, npeanonaras,
4YTO HedhTAHasA KoMna-

HWA NpoaaBana TorIMBO
co6CTBEHHbIM CHbLITOBBLIM
CTPYKTypam, YTo ABNAeTCA
HapyLlweHWem npasun bup-
weBow Topronu. OgHako
B CepeauHe UIoHA rnaea
KomnaHuuu Barut Anekne-
POB MUCBMEHHO YBELOMUI
rnaBy aHTUMOHOMO/LHOM
cnyx6bl Uropa AptembeBa,
yto JIYKOW1 ycTpanun
HapyLweHus (He Nnpu3HaBas
BWHbI), XOTA BUpKEBbIE
LieHbl Ha 6eH3MH KoMna-
HWUM BbIIN CHUKEHBI.

Bbl-

M KOTZA TOIIMBA CTOPOHHMM IIOKYyIIa-
TeJsIM XBaTaeT, HeT CMbICJA MEHSThb
MpaBujia UrPbl, KOTOPbIE YCTPAUBAIOT
YYaCTHUKOB PbIHKA. [la, MbI IIpomaem
OeH3MH COOCTBEHHBIM CObITAM, HO 5TO
He 3aIpeIneHo MpaBuaaMiu TOPrOBIN U
MT03BOJISIET YBEINUUTb 06heMbI TOPTOB
Ha 6MpKe», — 0ObICHSIET co6eceqHNK
PBK B JIYKOJIe. OH 106aBMIL, UTO €CIN
®OAC OGyzeT IepexoiUTh OT COBELIAHMIT K
IeCTBUSIM I10 M3MEHEHNI0 COBMECTHO-
TO anpesbCKOro MpUKasa, To HepTaHas
KOMIIaHMS IIMCbMEHHO M3JIOKUT CBOIO
MO3UIMIO TI0 STOMY BOIIpOCY. 4
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12 | BU3HEC | A/TIKOI0J1bHbIM PbIHOK

4PBK
exegHeBHan
fenoBas raseta
www.rbc.ru

[TocTymaeHMs OT aKI[M30B COKPATIATCS BriepBbie ¢ Havasa 2000-x rogos

Henonue B brogxeT

[EHNC MY3bIPEB

B aTOM rogy BriepBbie C HaUaIa
2000-x rocyzapCcTBO HEIOCUUTACTCS
«aJIKOTOIBHBIX» HeHer. Kak cremyer
u3 paHHbix ®HC, B iepBoii 110/10BU-
He 2015 roga B GI0KeT MOCTYIINIO
Ha 22 MWJIpA, py0. MeHbIIIe aKIM3HbIX
BBITUIAT, YeM I'OJIOM paHee.

Ao0XoAbl NALAKOT

Hecmotpst Ha To uTo ¢ 2012 rozma mpous-
BOJICTBO CIIMPTHBIX HATIMTKOB, BKITIOUASsT
Bo, B Poccun HeM3MeHHO Nafanno, 10-
XO[IbI OI0fIKETa OT YIIIaThI aJIKOTOJIbHBIX
aKLM30B eXKeroJHO PO (CM. rpaduKy).
BbimaeHe 065eMOB, C KOTOPBIX yIlIa-
YMBAETCS aKIM3HbI 60D, KOMITEHCUPO-
BaJIOCh POCTOM CTaBKM aKIIM3a.

Knpumepy, B 2014 rofy craBKa akiymsa
Ha ITPOM3BO/ICTBO KPEITKOTO aJIKOTOJISI BbI-
pocia Ha 25%, mo 500 py6. 3a 1 11 uncToro
crMpTa B KOHeUHOM IpomyKTe (100 py6.
3a OyTbUIKY BOJKM o6bemoM 0,5 ). Pe-
3yJIbTATOM CTaJIO TIOBBILIIEHNE 1IeH U T1a-
JleHye IMpOoM3BOICTBA BOAKM Ha 22,3%, 10
66,6 MyTH fai. TemM He MeHee POCT CTaBKU
CMOT HMBEJIMPOBATh PEKOPAHOE MafieHe
pbIHKa. JI0XO/TbI GI0FKETA OT «BOIOUHbBIX»
JleHeT 110 U'TOTaM rofia BCe PaBHO BhIPOC/IN
Ha 7,4%, no 143,2 mupn pyo.

B 2015 romy MmpaBUTENbCTBO PENIN-
JIO He TIOBBIIIATD AJIKOTOTbHbBIE aKIIM3bI,
3aMopo3uB cTaBku 10 2017 roga. Takoe
perieHyie MyuHOUH 0ObSICHUI HEOOXO-
IMMOCTBIO COKPATUTh Pa3pbIB B CTOMMO-
CTY aJIKOTO/IbHOM ITponykuyy B Poccum n
Ipyrux crpaHax TamoykeHHOTO coro3a. K
Havary 2015 roma pa3Huiia B pPO3HUIHOI
CTOMMOCTH BOOKN M APYTUX aJIKOT'OJIbHbIX
HamUTKOB B cTpaHax EBpA33c mocTuria
JIBYKPATHOTO 3HAUeHMsI. DTO MPUBETO K
POCTY HeJlerajbHOrO MMITOpPTA JIeleBo
Bonku u3 bemopyccun n Kasaxcrana B
Poccuro. ITo jaHHBIM 3aMeCcTUTeNIs IIpef-
cemaTesis KomuTteTa [OCAYMBI IO 3KO-
HOMIIOJIUTUKE Y TIPeATIPUHUMATELCTBY
Bukropa 3Barenbckoro, gossl Ka3axCKoit
BOIIKM B CTPYKTYPE IMPOAasK B HEKOTOPBIX
MIPUTPAHNYHBIX 0OIACTSIX TOCTUIIA 67%.

Ho 3amopo3Kka akIM3HBIX CTaBOK
TpMBesa K COKpallleHUI0 MOCTYIIIeHNs
cpenctB B 6romkeT. Kak ciemyeT U3 MH-
dopmarmu Ha oburambHOM caiite DHC,
3aniepBoe noayromaye 2015 roga rocygap-
CTBO TIOJYYWJIO OT IIPOU3BOAUTENEN U
MMIIOPTEPOB aynikorojst 1327 mupg pyo.
Ot1o Ha 14% MeHblile, YeM 3a TOT e Te-
puon 2014 roma (154,5 muipg, pyo.).

Oco6eHHO 3aMEeTHO COKPATUITUCH ITO-
CTYTIJIEHUST OT MMIIOPTa aJIKOTOJIST — Ha
42,1%, no 8,8 mapg, py6. (romom paHee
MMITOPTEPHI IPUHECTH B GIOIKET 6osee
15 mipn py6.). [To maHHbIM DeepaabHOI
TaMOKEHHO CITY>KObI, UMITOPT BOAKY B
nepsom mnomyronuu 2015 ropa B Poccuio
cokpaTwics 6oee ueM B TpU pasa (mo
5,1 mutH 1), BUHA — Ha 38,5% (1o 68 MiIH
JI), poMa, BUCKU U JIKMHA — Ha 37,3%
(mo 12,6 mutH ). UMmiopTepbl 00BSICHSI-
10T CHVDKEHVE POCTOM PYOJIeBbIX 1IeH Ha
TIPOYKIIMIO U3-3a IeBaIbBALII U TTOCIIe-
IYIOIIMM TafieHUeM MPOoJask.

Ioxompl OrOKeTa OT aKIM3HBIX OT-
YMCIIEHUI POCCUTACKUX TTPOU3BOAUTEIE
aJIKOTOJIS TaKKe CHU3MIMch — Ha 11,1%,
1o 123,8 mipp, py6. ITo manHbiM PoccTara,
MPOU3BOCTBO BOAKM B CTpaHe B [TIepBOM
nonyroguu 2015 roma Bbipocio Ha 4,8%
(mo 27,5 mutH aum), a KoHbsika — Ha 10,5%,
1o 3,1 muiH gajn. Ho 9To He moMOIIO Co-
XPaHUTh TIOCTYTIEHUS B 6romsKeT. C60-

Kak noBbilieHHe CTaBKH aIKOrosibHOro aKLM3a B/IMAET Ha NOCTYNJIEHWE AGHET OT ero ynnartbl B 6l04xeT

lMocTynnexue B BI0AKET aKUM308B OT NPOM3BOACTBA ANKOrons, MApA pyo.

VI3MeHeH1e NOCTYN/EHWI OT YNaThl aNKOro/bHbIX aKUM30B M0 OTHOLWEHMUI
K COOTBETCTBYIOLIEMY NEPMOZY NPOLNOIO roaa, %

CraBKa akumsa Ha 1 nnTp 6e3B0AHOr0 cnupTa Ans Kpenkoro (bonee 9%)
ankorons, pyo.

POCT aKLM3HOM CTaBKM M0 OTHOLIEHMIO K Npeablaylemy roay, %
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*C 1 snHBaps no 1 wions 2012 rofa CTaBKa akum3a Ha KPenkmi ankorob coctasnsna 254 py6. 3a 11 unctoro cnmpta

PBI OT ITPOU3BOACTBA KPEITKOT'O aJTKOTOJIST
(cBbl1Ie 9% comepyKaHMS CIIMPTA) YITaau
Ha 11,3% (mo 57,5 muipn py6.), OT pous-
BOACTBa nMBa — Ha 9,3% (no 60,7 Mipr
py6.). Bosbllle meHer cTaay MPUHOCUTH
OTeUYeCTBEHHbIE BMHOAEbI, HO UX HOJIS
B 0011I€M BKJIaZIe IPOU3BOIMUTEIIEI aJIKO-
roJist B GIOKEeT HeBeIMKa — OKOMIO 3%. 3a
mrecTs MecsitieB 2015 roga BMHOZEIIHI 3a-
TIaTvIM B GrofsKeT 3,7 MiIpa, pyo. (Ha 7,6%
6oJIbIlle, YEM TOJIOM pPaHee).

NPOU3BOAUTEJIU U PEFTYNIATOP
NPOTUB MUHBUHA

«AJIKOTOJIbHBIX aKIM30B II0 UTOTaM
2015 roma GymeT co6paHO C poccuii-
CKOVI ¥ UMIIOPTHOV MPOAYKLIUM MeHee
300 mutpg, py6., mamenye K 2014 romy co-
CTaBUT 7—9%», — MPOTHO3UPYET AUPEK-
TOp oTpacieBoro areHTcrsa LIMOPPA Ba-
nvM JIpo6mus. ITo MHEHUIO 9KCIepTa, 1 C
MBa, ¥ C KPEMKOTO aJIKOTOJIsl rocyaap-
CTBO /IO KOHIIa rofia He mobepet o 10%
K IIPOLIIOTOIHIMM ITOKa3aTesisiM. «Kpusuc
YCYTYOISIeT CUTYAIMIO HA PhIHKE — TITa-
TEKeCIoco6HOCTh HacesieHns B 2015 romy
Pe3Ko yIaia, ¥ 1axke MPecioByTOe CHU-
SKeHMe MUHUMAJIbHOV PO3HMYHO I1eHbI
Ha BOAKY 10 185 py6. He Aajio Mo3UTUBHO-
ro 3¢eKra ¢ TOUKM 3peHMsI «0OeTeHMsI»
BOJIOYHOTO PbIHKA 1 BO3BPAILEHNSI IEHET
13 HEJIETATbHOTO CEKTOpa B GIOIKET», —
OTMeYaeT OH.

KAK ANIKOrosib HAMOJTHAET BIOXKET

ANKOrO/IbHBIE AKLIM3bI 3A | MONYFOAME 2015 FOAA, MJIPA PYB.

MMMOPTHbIN Poccunckum
AJIKOroJib AJIKOronb
8,8 123,8

KPEMNKWM ANKOrosb
(BOAKA, KOHbSIK,
HACTOMKH)

57,6

MPOYEE 0,9 C/ABOANKOrO/IbHBIE HAMUTKH
BWHO 10 1,4
L Muso 11

— TIPOYEE (CI'IMPT, BUHHbIE HANUTKWU, CUAP, MEAOBYXA U T.,D,.)
0,5

UcTouHnk: ®HC ®oTo: DEPOSITPHOTOS
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ITpecc-cnysk6a MyHucTepeTBa hrHaAH-
COB OTKa3aJiach IaTh IPOTHO3 1O CO0PY
aJIKOTOJIbHBIX akLM30B B 2015 romy, Be-
POSITHOCTb CHVKEHMSI TIOCTYTI/IEHMI Be-
IIOMCTBO Takke He KOMMeHTUpyeT. Ho
IJIAHOB T10 TIepeCcMOTPY aKLM3HO T0-
JIUTUKU B CBSI3U C TIaZi€HMEM JOXOLOB OT
MIPOMU3BOJICTBA ¥ MMIIOPTA aJIKOTOIbHO
TIPOIYKIIMM «B HACTOSIee BPeMs HeT»,
3asiBMJI IIpefcraBuTenb MuHduHa.

B noAroToBieHHbIX MUHUCTEPCTBOM,
HO ellle He YTBePXXIeHHbIX IPaBUTEJIb-
cTBOM «OCHOBHBIX HaIpaBIeHMsIX 010/~
SKeTHOM nmonmnTuky Ha 2016-2018 rogbi»
3aIJIaHMPOBAHO, UYTO M1OC/Ie OKOHUYaHUS
B 2017 romy «akumM3HOV 3aMOPO3KU»
CTaBKa akiiu3a GyJeT pacTu Ha ypoBeHb
npexroaaraemMmoii nHQIIIM — Ha 4,6%
B 2017 romy v Ha 5% B 2018-M. ITo mpo-
rHo3y MuHbMHa, 32 cUeT MHAEeKCAlun
B 2018 romy nocTyrieHus OT ak130B B
GromskeT yBeamuuaTcs Ha 29,7 muiipn pyo.,
TOBOPUTCS B JOKYMEHTe.

[TnaHbl 10 AA/IbHENIIIEMY YBEJTUYEHUIO
aKLM30B Ha KPeIKuii aJKoroyib He IMof-
JlepXXMBaeT perynsTop — Pocaikoronbpe-
rynvposanue (PAP). B poxiage o uro-
ram JesaTeabHOCTY BeqoMcTBa B 2014-m u
riepBoii roioBuHe 2015 ropa (ecTh B pac-
nopsbkenny PBK) noguepkuBaetcs, uTo
npeqyio)keHHoe MMUHGMHOM TIOBbILIE-
Hye B 2017-2018 romax axuysa Ha BOIKY
He TIPUBEZET K POCTY TOXO0B OrofskeTa.
KpymnHble BOOUHbIE MTPOU3BOAUTENN U
BOBCe HACTaMBAIOT Ha PaKaIbHOM CHU-
SKeHUM aKIM3HOM CTaBKM, apTyMeHTUPYSI
CBOIO [TO3ULMI0 HEBO3MOKHOCTBIO KOHKY-
PUPOBATh C HeJleTaIbHbIMU ITPOU3BOAUTE-
JISIMM TIpU BBICOKOJ1 HAJIOTOBOIA Harpy3Ke.

«$l cumTalro, 4YTO MOOHMMATh CTaBKY
BOZ,OYHOI'O aKl13a — HepalOHa/IbHbIN
Ty Th, — TOBOPUT BU1le-TIPe3MAEeHT KOMITa-
Huu Roust (6peHbl «Pycckuii cTaHaapT»,
«3eneHast Mapkay 1 1ip.) iropb KocapeB. —
Iaxke MyH(OMH He ocriapuBaeT TOTOo, UTO
06beM HeJleraibHOTO PIHKA KPEITKOTO aJl-
KOTO0JIs1 OTpOMeH». B 9T0¥1 cuTyaluu rocy-
JApCTBY CIeyeT MPUHSITH MepbI, UTOObI
YBEMYUTDH COOMPAEMOCTb HAJIOTOB C TOM
YacTy pbIHKA, KOTOPasi ceifuac HaxOoUTCs
B TE€HU, a He «IIPUAYLIIMBATD JIETaTbHbIX
TIPOU3BOANTENIEN, KOTOPBIM Ceifuac mpu-
XOIIATCS HETIPOCTO», CYMTAET OH. 4

Mpu y4actmum AHbl MunokoBo#n

®OTO: U3 nuuHOro apxvea

EBMEHWIA KY3HELIOB,

Kaxk 613Hec repeopmeHTUPYIOT
C TOPTOBJIM BOJKO¥

Ha IIpUBJIeYeHe UHBECTULIUI
" MOJIepHM3aLINIO
MIPOU3BOJICTB.

npeacegatens Coseta LleHTpanbHOro cot3a notpebuTtennckux obwects Poccuu

Bonxa miy x1e6: MOT'YT I B JepeBHSIX MCUe3HYTh
TOBapbl [IePBOI1 HEOOXOIVMOCTHU

Bce 6udbl 3k0OHOMUUECKOTi DesimenbHO-
cmu 8 0epesHAX pas3euUsaromcs 8 pam-
Kax 00Ho2z0 1opauya. 1 oceHvio 6u3Hecy
npudemcs evl6Upams mexdy npooa-
el 600KU U cuzapem wiu MoOepHU-
3ayueti npouseodcmea u 0ocmasKoii
npodykmoe 6 omoaieHHble ced.

MAJIbIE ®0PMbI YXU3HHU

C M1071 BCTYTIWITA B CUITY MTHUIIMMPOBAH-
Hble MyH3KOHOMpa3BuTysi PO norpasku
B 3aKOH 0 MaJIOM ¥ CPeJHEM ITpeIIPUHU-
marenberBe (O3 N2156 ot 29.06.15), ko-
TOpbIE IUIIAIOT 6M3HeC, TOPTYIOIINIA ITO-
IaKIV3HBIMM TOBApamMu, BO3SMOXKHOCTHU
TOCIIOAAEPKKU. B 11€/10M JIOTMKA MUHU-
CTepCTBA MOHSTHA: GM3HEC TIepeopueH-
TUPYIOT C TOPTOBJIM BOJKON Ha MpUBIIE-
YyeHMe MHBECTULIUI U MOAEePHU3ALNIO
nmpon3BoAcTB. Ho B cimyuae ¢ nepeBHeli
CUTYyalMs He TaK OfHO3Ha4YHa, a8 MecTaMu
JIaKe IPSIMO MTPOTUBOPEUNT 3TOM JIOTHKE.
[To maHHBIM MMOCIEHEN ITepencu, Ha
cesie XXMBeT YeTBepThb HacesieHust Poccunt.
13 150 ThIC. CEbCKMX HaCeNIeHHBIX ITyHK-
TOB «KMUBBIX» — uyTh 60see 130 Thic. Kus-
HeZlesITeTTbHOCTD B 89 ThIC. MAJIbIX Hace-
JIEHHBIX ITYHKTOB 06eCIeurBaloT pairno
¥ CeJTbII0 — MOTPebUTeTbCKIE 0BITIeCTBa,
KOTODBIE [10]], OIIHOM KPBbIIlIeli pa3BUBaIOT
Cpa3y HeCKOIbKO BUI0B SKOHOMMUECKO
nesitenbHOCTU. HarrpymMep, BbIpanMBaoT
3€pPHO, 3aKYIAIOT Y HacelleHMsI MsICO, MO-
JIOKO U SITOZIbI, IepepabaThIBAIOT MX, Iep-
KaT CTOJIOBYIO, Kade U MarasuH, B KOTO-
POM TOPTYIOT B TOM UMC/Ie CUTapeTaMMu.
Ob611ast MpUOBLTH TIepepacpeenseT-
Cs1 HA YOBITOUHBIE HaIlpaB/IeHMUs, B TOM
Yyuciie Ha AOCTABKYy MPOIYKTOB B OT/a-
JIeHHbIe cefia pajioHa. Ha Ypase, Harpu-
MeD, paiv JOCTaBKM HECKOMbKIX OyXaHOK
xJ1eb6a B CeJo C IMSIThI0 AOMaMM MallMHa
moxkeT nporitu 300 kM. E1lle ogyH moutu

COIAJTbHBIN 6V3HEC — GBITOBOE 0OCITY-
>KUBaHMe HaceseHus. [I71s1 TeHCMOHEPOB,
KOTOPbIE COCTaBJISTIOT OCHOBHOM KOHTUH-
TeHT, 3TU yCIyru (pakTuiecku Gecruiar-
Hble. Ha TaHHbI/ i MOMEHT YOBITKY Ha 3TH
MPOEKThl YaCTUUYHO KOMIIEHCUPYIOTCS
MPUOBUIBIO OT PO3HUIIBI B O0JIee-MeHee
KPYITHBIX HACeJeHHbIX ITyHKTax. A 3Ta
npu6bUTE Ha 20% GopMuUpyeTcst 3a cueT
TIPOAAKY JIKOTOJISI M CUTapeT.

BOAKA U1K HE BOAKA

B oT/iune OT TopoioB BO MHOTMX CEJTb-
CKMX HaCeJIEHHBIX ITYHKTaX KOHKYPEHIIN
B TOProBJIe MOYTY HeT. CJI05KHO MpeJiCTa-
BUTb CUTYaLIMIO, KOT/IA TOPTOBBIE CETU
OBIOTCS 3a Cejla C HaceJeHMeM MeHee
100 yenoBek, Kakux B Poccum HeCKOmb-
KO [I€CSITKOB ThICSU. MalouncaeHHOCTD
HaceJleHNs1, OTOAIEHHOCTD OT 6a3 cHAa6-
SKeHUSs1, HU3Kasl TIOKyTIaTeIbHasT CII0Co0-
HOCTb U, KaK CJIEICTBME, TpeobajaHue B
CTPYKTYpe 060pOTa [IelieBbIX TOBAPOB He
JAIOT MM IIaHCOB CTaTh IPUBJIEKATEb-
HBIMM [IJ1s1 6M3Heca. PosHuiieit B 54 TbIC.
HaceJeHHbIX IyHKTax Poccuu 3aHMMA-
I0TCST MUCKITIOUMTETBbHO PAATIO U CeJTBIIO.

[ToCKOBKY BCE BUIbI 9KOHOMMUYE-
CKOJi IeSITETbHOCTY B PATIO U CEJTbITO
DPa3BMBAIOTCSI B PAMKax OTHOTO FOpU-
IMYECKOTO JINIA, Terlepb UM TIPULETCS
BBIOMPATDH MEKIy TOProBjeii curapera-
MM ¥ BO3MOKHOCTBIO TIOTYYUTh CyOCH-
JIVI0 HA MOZEPHM3AIINIO CBEYHOTO 3aBO-
VKA MY TIOKYIIKY HOBO xebomeun.
Vinu, K Ipumepy, MeskIly BOLKOJ Ha I10JI-
Kax MarasyHOB U BO3MelIeH)eM YacTu
TPAHCIIOPTHBIX 3aTPAT Ha JOCTABKY IPO-
TIOBOJTbCTBEHHBIX TOBAPOB B OTIA/IEHHBIE
ceJia paiioHa.

[Tpu aToMm 106071 BHIGOD GymeT He-
NMpaBWIbHBIM. VcUue3HeT momaKImn3-
HbIV TOBAp — PO3HMIIA YIIOET B MUHYC.

IlepeBHM MOTYT JUIIUTHCS HE TOMbKO
BOJKM U CUTApeT, HO M CaMMX Mara-
3/HOB, OCHOBHOJi aCCOPTUMEHT KOTO-
PBIX — MIPOIYKTHI [1ePBOY HEOOXOAM -
MOCTU. VI eciu BOAKY TeOpeTUUYecKu
MOXHO 3aMeHUTb CAMOTOHOM, a BMe-
CTO CUTapeT KYpUTb CAMOKPYTKM, TO 38
XJ1e60M M MOJIOKOM Hazo 6yaeT exaTh
B panueHTp. UHOrga 3a gecsiTKuU Ku-
JIOMEeTpPOB.

MOJAEPHU3AL KA NO-CEJIbCKH

Eciu ke caenaTth BIGOP B MOb3Y BOJI-
K, OPTaHM3ALIMM MOTYT JIMIIUTBCS BCEX
JIbTOT TI0 JIMHUY MUHIKOHOMPa3BUTVSI
B YaCTH MOIIEPKKI MaJIOTO 1 CPEHETO
MpeanpuHKMaTeabcTBa. Bce 310 GymeT
PaBHOCUJIbHO TIOTePe AECITKOB MUUTUO-
HOB py6JI€it, uTO 1151 Ceia BeCbMa OLyTH -
MO. B HEKOTOPBIX TOTPe6Cor3ax 3a CUeT
TOCITOIEPSKKY B PAMKaX PETMOHATbHBIX
MIPOrpaMM Pas3BUTHSI MaJIOTO U CpeiHe-
IO ITPeANPUHMMATETBCTBA GOPMUPYETCS
110 8% Glo/keTa pasBUTHS.

HaBepHoe, 66110 6bI pa3yMHO Ipe-
JIOCTaBJISITh PANIIO U CEeIBIT0 CYOCUaANM
10 BUIaM JesiTeabHOCTI. TO ecTh Ma-
ra3uHbl, TOPTYIONIME MOAAKIM3HBIMMU
TOBapaMu, OCTaJMCh 6bI 32 CKOOKAMM
TOCITOIAePKKM, HO TIPOU3BOJICTBO,
nepepaboTKa M APyTye HAMTpaBAeHUS
MoTpe6Koonepalu MO ObI ee T0-
JAyuaTh, Kak U Mpexkze, Mo mporpam-
MaM pPasBUTHUS CY6GHEKTOB Majioro
M CpeIHero mpearnpuHuMaTe/bCTBa.
OIHAaKO BJACTU eI TI0 3TOMY
ITyTU He UOTU. A pETUOHBI ellje He 10
KOHIIA MTOHSIN, Ha KaKOi pa3sBUiIKe UX
MOCTaBUJINA.

Touka 3peHus aBTOPOB, CTaTbW KOTOPbIX
ny6nukytotca B pasgene «MHeHun»,
MOXET He COBMNaAaTh C MHEHWEM PefaKLMK.

'-B°H'ic. ['15
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kpu3nc AMepHMKa MOXeT YTSIHYTb 3a cob6oii Poccuio

«MHBeCTOpbI HanyraHobi
M OllapalleHbI»

EKATEPMHA METEJTMLA,
MBAH TKAYEB

IMageHre aMepUKAHCKOTO PbIH-

Ka MOJKeT IPUBECTH K pe3-

KOMY 0C/IaG/IeHMI0 Kypca py-

61 — mo 70-75 py6. 3a mosuiap,
MoJIaraloT AaHAIMTUKY U YUaCTHUKU
PBbIHKa, onpouieHHbIe PBK.

AMEPHUKA YAXHYJIA

®oHAoBbI ppIHOK CIIIA 3aBepIlnI IT-
HUYHbIE TOPTY Cepbe3HbIM I1afileHMeM.
Ha MoMeHT 3akpbITusi Ha Hblo-Mopk-
CKOIt (GOHIOBOI 6UPsKe MPOMBIIIIEH-
HbI MHAeKc Dow Jones CHU3MJICS Ha
3,13%, DOCTUTHYB ILIECTUMECSYHOTO
MMHMMYMa. DTO SIBJISIeTCS CUIbHe UM
ocinabnenuem mHpekca ¢ 2011 roga.
Vupexc S&P 500 yman Ha 3,19%. OH
omyctmicst Huwke orMetku 2000 myH-
KTOB BIiepBbie ¢ ¢eBpansi. NASDAQ
Composite ymasn Ha 3,10%.

Wupexc VIX Yukarckoit 6upsKku oII-
LIMOHOB, U3MepSIOWUI OXULAHUS
VIHBECTOPOB OTHOCUTEJIBHO BOJIA-
TuAbHOCTU MHAeKca S&P 500, — Tak
Ha3bIBAEMBIN «MHIEKC CTpaxa» — 3a
MSITHULY TOCKOUMI Ha 47%, a 3a He-
nemnto — moutu Ha 120%. D10 aBageT-
Cs1 peKOPJIHBIM HeJleJTbHbIM POCTOM MH-
IUKATOpa B MPOLIEHTHOM BbIpaskeHUU
(MHIeKC B €er0 HbIHEITHEM BUE Cyllle-
crByeT ¢ 2003 roma) — TaKOro He ObIIO0
Jiaxke BO BpeMs I7106a1bHOTO hMHAHCO-
BOTO Kpu3uca.

Kak mumet Forbes, o6ecriokoeH-
HOCTb MHBECTOPOB BBI3BIBAIOT ABa OC-
HOBHBIX (hakTOpa. [IepBbIM 13 HUX XKYP-
HaJl Ha3bIBaeT OCIabeHe SKOHOMUKU
Kutas. B aBrycte mpou3BoCTBEHHBII
cekTop B Kutae mpomeMoOHCTpUPO-
BaJI cCaMble BbICOKME TEMIIbI COKpalle-
HUS aKTUBHOCTU 3a TMOC/TeAHNe 11eCTh
C TIOJIOBMHOI J1eT, ykasbiBaeT Reuters.
[TpyMuMHOM 3TOTO CTANIO CKATHUE BHY-
TPEHHero crpoca u sKkcrnopra. Kpome
TOro, 21 aBrycra CTaao U3BeCTHO, YTO
MHJIEeKC [1e0BOJ aKTMBHOCTU B MPO-
u3BoacTBeHHOM cektope (PMI) Kuras
ynasn go 47,1 m. mpu nporHose 47,7 1.
VpoBeHb PMI Bbiiiie 50 CBUIETETbCTBRY-
eT 06 yBesinueHn 06'beMOB ITPOU3BOJ -
cTBa, a Hiske 50 — 06 UX COKpaleHNUMA.

Ipyrum pakTopoM nagenust GoHmo-
BOTO PbIHKA SIBJISIETCS CIIAJ OXXUIAHMIA
MHBECTOPOB I10 TTOBOAY TOTO, uTo Dene-
panbHas pe3epBHas cuctema CIIA nipo-
BeZleT MepBOe 3a JOJIr0e BPeMSI MOBBI-
1eHne 6a30BO¥i IPOIIEHTHO CTABKM Ha
3acemaHuu B ceHTsIOpe, nuiet Forbes.
[IpoToKONM MIOHBCKOTO 3acemanus LIb,
OTMYOIVKOBAHHBINA B 3Ty Cpefy, CBUIE-
TeJIbCTBYET O TOM, UTO YaCTh PYKOBOIM -
Teneit ®PC yCOMHUMMCHh B TOTOBHOCTH
skoHoMMKM CIIA K epexony K yBenn-
YEeHMIO MTPOLIEHTHBIX CTaBOK.

«PbpIHOK He HaleT OMopsl, TOKa Mbl
He YBUJIUM SICHBIX CUTHAJIOB OTHOCU-
TeJIbHO KUTalCKOW HallMOHA/IbHOI Ba-
JMoThI U cTaBoK B CHIA, a moka y Hac ux
HeT, — UTUPyeT Bloomberg priHOY-
Horo aHanuTuka BGC Partners Marik-
J1a lHrpamMa. — VIHBeCTOpbI HaIlyraHbl
¥ OllapalleHbl, a eC/IY Bbl MHBECTOP Ha
pBIHKaxX emerging markets, To, BeposiT-
HO, BOOO1IIe GIM3KM K CYULIUTY».

®OTO: AP

(naBHble NPUYMHBI NALEHUA aMEPUKAHCKOro phiHKa — ocnabneHne 3KoHOMMKK KiuTas M BO3MOXHOE NoBbIlleHKWe
6a3oBon ctaBku BPC

Koppekuusa Ha pblHKe

MHpekc Dow no uto-
ram NATHUYHbIX TOProB
BCTYNWA B NONOCY TaK
Ha3bIBaemMoM KOppeK-
LMK, KOroa UHAEKC
cHUaetca Ha 10% unu
60/s1ee OTHOCUTENBHO
nocnegHero nuka.

[o 3Toro KoppeKuus Ha
amMepUKaHCKOM hoHAO0-
BOM pblHKe oTMeYanacb

netom 2011 roga — BO
BpeMsA Kpu3uca Jonro-
BOrO «MOTOJIKa», 3aKOH~-
YMBLLErocs NepBbIM B
MCTOPUU NOHUKEHUEM
nepBOKAACCHOro cyBe-
peHHoro perTuHra CLUA.

Koppekuus moxeT 6bITb
KPaTKOBPEMEHHbIM
fIBNIeHWEM, Nocne Ko-

TOPOro PbIHOK KOHCO-
NVMAUPYETCH U NPoLoN-
YaeT poCT, HO MOXeT
NpYBECTU U K 0b6Bany
(cnepytowmm 3Tanom B
TaKoM c/yqae ABnseTca
«MeaBeXUN» UMK —
CHUXXEHWe pbIHKa Ha
20% oTHOoCUTENbLHO
npeabiaylero Makcu-
MyMa).

POCCHUA NPOCTYAMUTCA

Poccuiickuit ppIHOK II€HHBIX GymMar u
BAQJIIOTHBIN PBIHOK B MOHEENbHUK MO-
I'yT OTpearnpoBaTh Ha MafieHue aMmepu-
KaHCKUX VMHJEKCOB Pe3KUM CHUKEeHU-
eM. HanbobIIry1o KOPPeKIINIO TOKasKeT
py6sb 1 uHAekc PTC, monaraioT aHaau-
TUKU M YIACTHUKY PBIHKA, OTTPOIIIEHHBIE
PBK. «/HBeCTOPBI OYIYT BBIXOAUTH U3
aKIMii M IepeKsaabiBaTh CPEJICTBA B Ba-
JIIOTY, a J0J/U1ap cejiyac BOCIIPUMHMMAeT-
cs1 Kak Hambosee HafiesKHAs BATIOTa, —
paccykgaeT HayaJbHUK OUIMHTOBOTO
neHTpa MetannuuBect6anka Cepreii
PomaHuyk. — Ha OTKpBITUM GUPKM B
TTOHEeEeIbHUK MbI KAeM 6OJbINoi BO-
JATWJIBHOCTU UM POCTa Kypca JoJijaapa,
BO3MOKHO, BbIllle oTMeTKM 70 pyob. 3a
Ionnap». B maTHuLy nosnnap yxe mpo-
6UBaJI OTMETKY 69 pyo.

«B moHeebHUK-BTOPHUK OTMeTKa
70 py6. 3a mosnap u 80 py6. 3a eBpo Oy-
[eT npoiifeHa. [lanee nepen HaMu MO-
KeT BCTaTh 75 1 85 py6. 3a Jomiap v eBpo
COOTBETCTBEHHO, TI0C/Ie Yero HaBepHsi-
Ka rocjienyeT KOppeKuus», — rOBOPUT
a”HamUTUK «OTKpbITHE Bpokep» AHTpeii
KoueTkos.

Py6i1b MOSKET GBbITb IO IePSKaH 3as1B-
JIeHreM, KOTOpOe caesas mpembep JIvin-
Tpuit MenBeneB, — 0 TOM, YTO SKCIIOPTE-
pbI GYIYT aKTHBHEE IPOIaBaTh BaIIOTY,
rionaraeT PomaHuyK. Bo Bpemst moe3gku
Ha Kypunbckne octpoBa MenBezieB cka-
3aJ1, YTO «B OnKaiiliee BpeMst OyoyT U
JIOTIOTHUTEJIbHbIE BATIOTHBIE MTPOAAXKU
CO CTOPOHBI HAIIMX 3KCIIOPTEPOB Ba-
JIIOTHBIX, UTO TaKKe GyeT CKa3bIBaTh-
Cs1 Ha KOTUPOBKAX PyoIsi».

Bcenen 3a kypcoM pyOisi CHU3MUT-
cs1 ponnapoBblii muaekc PTC. [To mHe-
uuio KoueTkoBa, OH MOXeT yIacTb /10
730-720 myHKTOB (B ISITHULLY, 21 aBry-
CTa, MHIEKC MOTepsit 6osee 4% 1 PbIHOK
3aKpbLICSI HA OTMeTKe 762,38 MyHKTa),
nHIexc MMBB moykeT CHU3UTBCSI Me-
Hee 3HaUUTEebHO — MPUMEPHO Ha 1%,
o 1650 TyHKTOB (Ha 3aKpbITHE B IISIT-
HUIy — 1663,31 yHKTa, MMHYC [TOYTH
2% 3a eHb). 4

Mpu y4actum Ennzasetsl PoxT,
CupaHyw WaposH

Kak Benu ce6s amepuKkaHCKWe HHAEKCbI Noc/e WaHxaWcKoro o6Bana

YepHbI NnoHeaenbHUK 27 UIONA — KpynHenwee nageHue nHaekca Shanghai Composite c 2007 roga
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caenka O1 Group npozmasa 70% 3acTpONIIMKA SJAUTHOTO XKUJIbS €r0 OCHOBATEISIM

bopuc MuHL BepHyn Vesper

ANEKCEN MACTYWWH

VHBecTUIIMIOHHAsA KOMIIAHUSA

01 Group Bopuca MuHia npogana
70% 3acTpoiMKa 3JIMTHOTO K-
Jbs1 Vesper Ha3aj, ero OCHOBATe/ISIM.
Kpusuc cunbHO ymapui no neHam
Ha JIMTHOE XUjbe, 0TMeYaloT
3KCIIePTBHI.

O1 Group 60sblile HET B UMCIe Baeb-
ueB Vesper, pacckazanu PBK nipencra-
BuTeIM 06enx komiaumii. 70% Vesper
eltie B lekabpe MPOIIOTo roa BHIKYIIN-
JI/ Ha3aj, ee ocHOBaTenu — bopuc Asa-
peHko u lenuc Kuraes.

BPEMEHHOE YYACTHUE

O1 Group — onyH 13 KpynHeiimmx B Mo-
CKBe BJIaIeJIb1I€B HEABVIKMMOCTH (Y Hee
14 6u3HeC-1IeHTPOB 0611l apeHTyeMOii
TIomazabio 517,5 Teic. KB. M). OHa KyIu-
na 70% Vesper B Mae IPOIJIOTrO Tofa 3a
$100 muH. Y Vesper «oueHb XOpoIiast
KOMaHZa ¥ 0YeHb ITPaBWIbHAS HUIITA —
CTPOUTETHCTBO HEOOJTBINNX, SKCKITIO3UB-
HBIX TOMOB B IIEHTPE TOPO/Ia ¥ PEHOBA-
LIMsT ICTOPUYECKUX 3IaHUIi», 0ObSICHSIT
roj Hasap «BemoMOCTsSM» Biamesel;
01 Bopuc MuHI1: «MbI cuuTaeM, 4To y
9TOTO 6M3Heca GOMbINOI MOTeHIIMAl.
Kpome Toro, Mbl BUOUM 371€Ch CUHEp-
ruio ¢ 6usHecom O1 Properties. Kak mH-
BecTuiMoHHas komranust O1 Properties
TTOJTyYaeT TPEJJIOKEHMS O TTOKYIIKE CO-

BEpPIIEHHO pa3HbIX 0ObEKTOB B TOPO-
Ile, B TOM uuciie 0ObUCHBIX UCTOpUYe-
CKUX OCOOHSIKOB, KOTOpbIE He TTOAXOAST
nog, crpaternio O1 Properties, HO B TO
sKe BpeMsI MOTYT ObITh MHTEPECHBI IJIst
Vesper. B KauecTBe MHBECTOPOB MbI
JIaBHO OBUIM 3HAKOMBI C BJIAAEIbIIAMM
Vesper, HO B KOHEYHOM CYeTe IMPUILIN K
BBIBOJTY, UTO TOTOBBI CTaTh €€ aKIMoHe-
pom. Y KOMITaHUM XOPOILast JOXOTHOCTb,
OHMU [e/IaloT KpacuBbie IoMay.

Ceiiuac npepncrasutenb O1 TOBOPUT
PBK, uTo yuyacTtue B kanurajie Vesper
«BbITO BpeMEHHbIM»: «Mbl MTOAIepsKa-
JIM KOMIIAHMIO TOTZA, KOTAA el ObLIu
HY3KHBI JOTIOJTHUTEbHbIE CPeNCTBA J1JIsI
pasBuUTKS. MbI MTO-TIpEXKHEMY CUMTaeM
HMUIITY, B KOTOPOiI paboTaeT KOMITaHMS,
OuYeHb MHTEPECHOI, TOTOMY MbI He 1 C-
KJI04yaeM, uto B 6ymymem O1 Group 6y-
IleT y4aCTBOBATh B KAKUX-TO MPOEKTax
Vesper B KauecTBe ITapTHepa».

NMPOEKTbI U UHBECTULIUH

B moprtdene Vesper, koTopas 6blia
ocHoBaHa A3apeHKO M KuTaeBbIM B
2012 rony, IBa 3aBepIIEHHBIX MPO-
exrta — «Jlom Tenbpuxa» B [Ipeum-
CTEHCKOM TIepeyisike 1 «ByarakoB» Ha
[Matpuapmux npygpax. [To czioBam Asza-
peHko, B mexabpe 2015 roga KoMmmaHms
IJIAHUPYET TiepelaTh KUY MOKyTa-
TeJISIM arnapTaMeHTOB B KOMILIEKCe
St. Nickolas na Hukonbckoit ynuie,
y3Ke HauajaoCh CTPOUTENBCTBO KITYOHO-

ro noma Nabokov B KypcoBom mnepeyii-
ke B paitoHe OCTOXXeHKM CTOMMOCTbIO
$50 muH, eme $30 MJIH TUTAHUPYET-
Cs MHBECTUPOBATh B KJIYOHBIN A0M
Chekhov Bo3sie caga «pMuUTaXkK».

3a CKo/MbKO OCHOBaTenu Vesper Bbl-
KYMUIM CBOIO KOMITAaHMIO O6paTHO,
CTOPOHBI He pacKpbiBatoT. CobeceqHUK
PBK, 6mm3kuit K pykoBozacTBy O1, cka-
3aJ1 JIUIIIb, YTO IPYIIIA TOYHO BEpHYJIa
BJIOYKEHHbBIE CPeJCTBA ellle 10 TOr0, KaKk

Cenuac
npeacTaBuUTeNb
01 roBopwr,
4yTOo y4yactue

B KanuTtane
Vesper «6bl10
BPEMEHHbIM»

BbIIJId M3 KallMTala KOMITaHUNA.

Ceromus 6onee 80% cmenok B cer-
MEHTe 3JIMTHBIX HOBOCTPOEK COBepIIa-
eTcs B pyOJIsIX, paccKasbIBaeT mpezce-
nmartenb coBera gupektopoB Kalinka
Group Exartepuna Pymsinuesa. C yue-
TOM MHAVBUIYATbHBIX CKUAOK OT 3a-
CTPOMIIMKOB [TOJ/JIaPOBBIE 1IEHBI CHU-
3UANCH 3a MocaenHuil rog Ha 30%.
ITo manubiM Kalinka Group, cpeghue
LIeHbI [IPeIJIOKEeHMs ITOOMIM aHTHUpe-
kopg 2009 ropma, yma go $17,35 Thic.
3a 1 KB. M. 4

]
Kak meHsnacb cpeaHAa LeHa 3/IMTHOH HeaABMXHUMOCTH B MockBe, $ TbIC./KB.M
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Uctounuk: Kalinka Group

ceasb MOOMIbHBIE OIlepaTOPhI MPUAYMaaM, KAK CHU3UTD pacxoabl Ha MHGPACTPYKTYPY

Bac Bbi3biBaeT Wi-Fi

é OroHyaHKe. Havano Ha c. 1

[TpesunmentT MTC AHapeit Ily6OBCKOB
Ha 00bsIBJIeHMY (DMHAHCOBBIX PE3YJIbTa-
TOB 3a BTOpO¥ kBapTan 2015 roga mop-
YepKHYJ, UTO TOJOCOBAsI CBSI3b PaHO
MY MO3JHO JO/DKHA CTaThb GecriaT-
HOJ1, @ OTIepaTop KOHIIEHTPUPYETCST Ha
JOXO/IaX OT [Tepeaun JaHHbIX. ByayTin
TapubUIMPOBATHCS 3BOHKM 110 TEXHO-
noruu Wi-Fi calling, 8 MTC noka He pe-
A, OTMETMIT COTOIOBHMUKOB.

BHE 3AKOHA

Cejiuac uieH3My OIlepaToOpOB He pac-
MPOCTpaHsoTcs Ha pabory ¢ Wi-Fi
calling. ['maBa Accouanuy permoHab-

HbIX orepaTopoB IOpuit IoM6poBCKMii
CYuTaeT, YTO MMHKOMCBSI3U JTO/DKHO
MOJTM HaBCTpeuy orepaTopam M BbI-
IIyCTUTb NOJ3aKOHHBbIE aKThl K 3aKO-
HY «O CBsI3M», KOTOpbIe IO3BOJSIT UM
OKa3bIBaTh YCIYTH Iepeiauy roaoca o
ceTu. VlHaue omepaTopbl MOTYT IMOKa-
noBaTbcs B DeslepaabHYyI0 aHTMMOHO-
ToJIbHYIO CTysk0y (PAC), Tak Kak pabo-
Ta TaKUX OHJIAItH-CePBUCOB, Kak Skype,
paspeniena B Poccun, a camy OHM He MO-
IyT IPelOCTaBJISITh AHAJIOTMUHBIE YCITy-
I'ii, CIe,0BaTeIbHO, UX I1PaBa YILeMJIs-
I0TCS1, OTMETWJI 9KCIIePT.

OmnepaTopsl MOHMMAIOT, UTO C Pa3By-
tnem LTE u 3arryckom VOLTE (Voice over
LTE; TexHOnorus nepemaum rojoca o
cetu LTE) BbIpyuKa OT ros10COBOJ CBSI3M,

CLASSIFIED | HEABUXMMOCTb

HusHb

stylerbcru

PBKCTINJ1b

B yA0OBOJIbCTBUE

byayT nv Tapu-
tuumpoBatbea
3BOHKM MO Tex-
Honoruu Wi-Fi
calling, B MTC
MoKa He pelwunnm

Kkortopas B 2005 rogy mocturana 90% B
0611171 BBIpYUKe 0IepaTopoB, k 2018 6y-
IleT paBHA HYJII0, CYUTAET reHAVPEKTOP
MHGOPMAIMOHHO-aHATUTUIECKOTO
areHTcrBa Telecom Daily enuc Kyckos.
B Grmkaiiie gBa-Tpu rofa y BCex ore-
paToOPOB MOSIBUTCS Kak roaaepskka Wi-
Fi calling, Tak u VOLTE, nporHosupyet
Kyckos. Ilo ero cioBam, ceityac yciyra
He 6ymeT BocTpeb6oBaHa 13-3a HEOOb-
IIOTO MPOHVKHOBEHMSI CMapT(HOHOB C ee
MO IEPSKKOM — CTOMMOCTD MOIOOHBIX
yCTpoicTB HauMHaeTcs oT 30 ThIC. pyo6.

HoBasi TeXHOJIOTMSI TIO3BOJIUT Olle-
paTopam BepHYTb POYMMHTOBBIX a60-
HEHTOB, KOTOpbIe ceifyac H3KOHOMSIT B
Moe3JKax U He MOJIb3YIOTCST TOJI0OCOBOIA
yciyroii, cumtaet BopobneB. Ceiiuac

9TM TI0JIb30BATE/IM OTHAIOT MIPeATIouTe-
HIMe TaKMM cepBucaM, Kak Skype, Viber,
WhatsApp, ormetn oH. ITo ciioBam Bo-
pobbeBa, Ajis1 aGOHEHTa 3TO XOpOoIast
BO3MOXKHOCTbH OBITH JOCTYITHBIM 1O CBO-
eMy 0ObIYHOMY HOMEpY Be3Jie, Ile eCThb
Wi-Fi, HO HeT MOKPBITUSI MOGUIbHOI
CeTH, HarpuMep B MOCKOBCKOM MeTpO,
a Takyke COBEPILATh 3BOHKM B POYMMHTE
o Tapudy TOMaIIHero per1moHa.

IIpencraBurtenbr MMHKOMCBSI3M pac-
ckasasn PBK, uTo cHavuasa 1o/KHA ObITh
MpUHSITA HOpMaTUBHas 6asa mo IMS
(IP Multimedia Subsystem; mo3Bossi-
eT IepenaBaTb MyJbMeLUIHbII KOH-
TeHT 1o mpoTokoiy IP), moTom craHet
BO3MOXHO ucmnoab3oBath Wi-Fi mag
3BOHKOB. /4

Mo Bonpocam pasmelweHus B py6puke Classifieds o6pawaiTecs
B Pexnamnoe Arentctgo «CBlM» no Ten.: (495) 380-11-67, 917-97-70

% PBK BE/3TOPT

MPOLAYA BU3HECA

roToBblE UAEU
AJIA BUSHECA

www.biztorg.ru

NPOAABAWTE BU3HEC C HAMM!
+7 (495) 3631111

3A0 «POCBEM3HECKOHCAJTTMHI, 117393, 1. Mocksa,
yn. MpodcotosHas, 4. 78, ctp. 1, OTPH — 1027700316159, 16+

biztorg@rbc.ru

| TIpevny

y

OTnenxa «Tof Kous,
OTHENbHBIN TILAXK,

4 bacceiiHa, pecTopaH,
TI'OHSEMH!:“-‘I TIAPKUH.

wPesngeHuns «IurioMat»

KoMrinexc arapraMeHTOB eBPOMeCcKoro s
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Hiaccay
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Kakue 3a06/1ykIeHNUSI MeLIaloT rpakjaHaM COXPaHITh coepeskeHus

YeTbipe ownbKM poccUsH

) OKoHuyaHwe. Hayano Ha c. 1

E1e ogHa mpyyyHa — IOCTOSIHHO 3BY-
Yauasi MbIC/b, YTO XPaHUTh COEPEKEHMSI
CTOMT B TO¥1 BaJIIOTe, B KOTOPOIt BbI Oynie-
T€ TPATUTD.

CoBeT: «COXpaHUTDb HEGOJBIITYIO YaCTh
CpeZCcTB (Ha KOTOPYIO Bbl CMOYKeTe Ipo-
SKUTb TPU Mecs1ia) B pyOJIsix, OCTabHOe
pasMecTuTh Ha [OJIJIapOBOM [IeI03M-
Te», — TOBOPUT MEXAYHAPOIHbIN u-
HAHCOBbIN KoHCyAbTaHT FCP Ltd. VMicaak
bexkkep.

2. HEABUXKUMOCTb —
HALEXHBIE UHBECTULLUHU

[MocnenHue gecsaTuieTHs rpakaaHe Mpu-
Jep>KMBAIOTCSI 30I0TOTO IIPaBMIa: HAKO-
M1 KPYIHYI0 CYMMY — MHBECTUPYIt B
skmibe. O6 3TOM CBUIETETbCTBYIOT JIaH-
HbIe oIlpoca, mpoBeneHHOro BIIIOM B
arpesie 2015 roma. 44% HaceleHus: Cum-
TalOT HENBJDKMMOCTh CaMbIM HaJesK-
HbIM BiIOKeHMeM. Tak 6bu10 M 17 set
Haszaz. Onpoc 1998 roga man moxoskuii
pe3ynbrart: 45% pecrioHAeHTOB Ha3Ba-
JIV caMbIM 6e3yObITOYHBIM BIIOSKEHME B
HEeJBVKMMOCTD. [Io1IaTHYTh BEpy B «Ca-
Mble HaIeXKHbIe MHBECTHUIIVIV» He CTI0CO0-
HO, KaKeTCsl, HUYTO: HU TMaJieHue PhIH-
Ka HeIBVDKVMMOCTH (T10 JaHHBIM [TOpTasia
irn.ru, 3a MocJIeqHMII TOL UHAEKC CTOU-
MOCTU XWJIbsl CHU3MICA B 1,7 pasa), HU
MHOTOUMCIEHHBIE ICTOPUM «OOMaHyThIX
JOJIBIIVIKOB» (B TOM UM CJIe COMHBECTOPOB
Mirax Group Cepres [TooHCKOTO, KOTO-
pble roTepsiin 3 MIIpT, pyo.).

MpuUyKnHa: HeraTUBHOIO OIBITA BJIO-
SKEHVSI B HEJIBVKMIMOCTD Y POCCHSIH ellle
HeT, TOBOpPUT AyupekTop Hesasucumoro
MHCTUTYTA COLMATbHOM MOMUTURM JIU-
nmst OBuaposa. MicTopun ¢ 06MaHyThIMMU
JONBIIVKAMM HAaTAJIKMBAIOT Ha MBIC/Ib,
YTO MPO6IeMbl MOTYT BO3HUKHYThH Ha
grarne npruobperenus akruba. Ho, Korma
HeJIBUKMMOCTD Y)XXe eCTb, IIOTePSITh ee
HEBO3MOYKHO. B rma3ax poccusiH B 3TOM
MIPEMMYILeCTBO SKMUJIbS ITepest Nero3uTa-
mu. Kpome Toro, skunjibe 0csi3aeMo, ero B
OTJIMYMeE OT BKJIaZIa MOYXKHO «IIOTPOTaTh»,
MOSKHO YOeIIUTBCS, YTO C HMM BCE B TI0-
psike, rosoput OBUapoBa.

CoBeT: 0TKa3aThCsl OT SKUJIbSI B ITOJIb3Y
IPYTUX akKTMBOB. HeBVKMMOCTB Tepe-
cTaa GbITh KOHCEPBATUBHBIM CIIOCOGOM
BJIOKeHMsI cpencTB. Ceiiuac 3TO HU3KO-
JIMKBUIHbIE aKTUBBI, yITPABJISITh KOTOPbI-
MM HernpodeccMoHaIbHOMY MHBECTOPY
6yIeT CJIOKHO, CUMTAeT OCHOBATEb KOH-
CaJTUHTOBOV IpyNIbl «JIMUHBIN Kanu-
Tam» Bragumup CaBeHOK. BMecTo mokyri-
KU KBapTUPbI OH PeKOMeHAYeT OTKPbITh
JIOJITIAPOBBIN NeMO3UT KaKk MUHUMYM Ha
nBaropa. «Jlomnap 6ymeT v Jabliie pacTu,
" JOXOFHOCTD TI0 TAKOMY BKJIamy GymeT
BbIIIIE, YeM T10 PyOJIEBOMY HAETIO3UTY», —
yBepeH CaBeHOK. OH cOBeTyeT Hpu-
CMOTPEThCI K APYIMM MHCTPYMEHTAM:
[T ®am, KOTOpbIE MHBECTUPYIOT B aMe-
pUKaHCKMe, eBporeiicKie 1 SIOHCKYe
KOMITaHUM, MHCTPYMEHTaM C (PUKCUPO-
BaHHBIM JTOXOJIOM — PYOJIEBBIM 0O/IMTa-
LIVSIM KPYTTHBIX POCCUIICKUX SMUTEHTOB.

3. XPAHUTb AEHBI'K AOMA —
NYYIWIE, YEM B BAHKE

HecMOTps1 Ha TO UTO fjaske CaMble BBICOKE
CTaBKM I10 PyO/IeBbIM IETIO3UTaM efiBa I10-
KpbIBAIOT ypoBeHb MHGsmm (15,6% B
TOZIOBOM BBIPKEHMM B UIOJIE), POCCUSTHE
YacTo He CIelaT HeCT! AeHbIM B 6aHK,

Bonblie NoNOBUHbI POCCHAIH
roToBbl XpaHUTb HaJ/IHYHble c6epeXKeHHUsl TONbKO B py6nsax

Pe3ynbtaThl onpoca 1600 yen. B 132 HaceneHHbIX NYHKTax B 46 pernoHax Poccuu B nione 2015 roga, BO3MOXHbI
60/blue 0AHOro BapMaHTa 0TBETa Ha BOMPOC
Bonpoc: «Ecnu 66l c6epexeHUs NPULLIIOCh XPAHWUTL TOJIBKO B HAJIMYHBIX, 4TO 6bl BBl NPeANoYn —

py6nu unu BanwTy?»

Py6nu

% OT YHCNa PeCnoOHAEHTOB

YacTtb B pybnsix, 4acTb B BanoTe

BanioTy

3aTpyaHACh OTBETUTH

Hu To HK gpyroe

MoyTH NoNIOBHHA POCCUSAH CYUTAIOT NOKYNKY HEABUXXHMOCTH
CaMbIiM Hae€XHbIM CpeACTBOM BJIOXX€eHUA AeHer

Pe3ynbTaThl Bcepoccuickoro onpoca (Boibopka 1600 yen.) B anpene 2015 roaa,
BO3MOXHbI 3 BapuaHTa 0TBeTa Ha BONpocC
Bonpoc: «KKakue cnocobbl BNOXEHWUA JeHEer KaxyTcA BaM Hanbonee HaaeXHbIMU?»

I'lor(ym(a HeABUXUMOCTHU

% OT YMCNa PeCNOHAEHTOB

44

OTKpbITUE cyeTa B 6aHKe

21

HaxonneHus B HanU4HbIX py6nsax

17

MoKynka 30/10Ta, AparoueHHoCTeN

14

HakonneHus B HanW4YyHOM BanoTe

Apyroe

3aTpyAHAIOCH OTBETUTH

MoyTH NnoNoBHMHA POCCUSAAH HaMepeHbl paboTaTb BCIO YXHU3Hb

Pe3ynbTaThl Bcepoccuiickoro onpoca (Beibopka 1600 yen.) B pespane 2015 roaa,
BO3MOXHbI 60/blIE 04HOMO BapuaHTa 0TBETa Ha BOMpocC
Bonpoc: «PaccuuTbiBaeTe N Bbl Ha KAKMe-NM60 UCTOYHMKMU J0X0AA NO JOCTUMEHUU NEHCMOHHOMO BO3pPacTa,
KPOMe rocyapCTBEHHOM MEHCUU?»

Mpogonxy pabotaTtb UM Hanay noapaboTKy

% OT YMCNa PeCNOHAEHTOB

43

PaccuyuTbiBalo TONIbKO Ha rocyfapCTtBeHHYH neHCU

23

Moka He gyman 06 3ToM

12

PaccuuTbiBato Ha nomoub geTen

10

Byay BbipawuBaTh cebe NPoAYKTHI cam

Pa6oTaTb npoAo1T MOM cynpyr (cynpyra)

7

Byay wuTb Ha cBoM cbepexeHus, Aoxoabl OT BKnagos B HIMM

6

3a npegenamu
MockBbl

u CankT-lMetep-
6ypra nogen
BoobLe

He TpeBOXaT
KYPCbl BaNoT:
ux cbepexeHus
C/IMLIKOM MaJibl,
a B3aUMOCBS3b
CTOMMOCTH
Jonnapa

W YPOBHSA HU3HU
COBepLUEHHO
HeoYyeBWAaHA

UcToyHukHK: HaunoHanbHoe areHTCTBO PUHAHCOBLIX UccnepoBaHui, BULMOM

MpearnouYnTas XpaHuTh ux goma. [1o gaH-
HbIM HA®U, B 2015 romy 35% poccusiH 3a-
SIBWI: OYIb Y HUX IEHbTY, OHY OTHEC/IN
ObI 1X B 6aHK. EIlle CTOIbKO ke cKasaju,
YTO OfIHY ITOJIOBMHY TTOIOKMITM ObI Ha Jle-
TIO3UT, APYTYI0 — OCTaBMIM GbI B HAJTNY-
HBIX. 25% 3asIBUJIN, UTO XpaHWU/IU Obl BCe
B Ha/IMYHbIX. [Ij151 cpaBHeHus: B 2010 romy
TaK OTBeTUIN 21% OIMpOIIeHHBIX.
MpuyKHa: Tsra K HATMYHBIM HaKOTLIe-
HUSM B TIEPBYIO O4Yepelb OObSICHSIETCS
HEe3pPenoCTbio GUHAHCOBOI CUCTEMBI U
OTCYTCTBMEM OIbITa B3aMMOIEICTBUS
C Helt, TOBOPUT AUPEKTOP IO paboTe ¢
KineHtamu Synovate Comcon Jlrogvu-
jia bapreHkoBa. Kak mOKasbIBalOT MUC-
CJleloBaHMsI, MeHbIlle BCETO JIOBEPSIIOT
6aHKOBCKMM KapTaM Te, KTO MMM HUKOT-
I1a He TI0JIb30BAaJCsl, TPUBOAUT MIpUMEDP
oHa.ITo manHbIM Synovate Comcon, 60/1b-

MIMHCTBO IPaskIaH He BepsiT 6aHKaM, He-
CMOTpsI Ha PabOTAIOIIYIO CUCTEMY CTPa-
XOBaHMS BKJIaJIOB. Bo BTOpOM KBaprase
2015 roma B 9TOM IpU3HAINICH 44% pe-
CTIOHJEHTOB — CTOJIbKO YK€, CKOJIbKO U B
TpeTbeM KBapTasie 2014-ro. 11k HefoBe-
pus (48%) K KpeAUTHBIM OpTaHU3aLUSIM
TpUILesICs Ha TlepBbIli KBapTan 2014 roga.
O HM3KOM YpPOBHE JIOBEpUSI POCCUSIH K
6aHKaM CBUIETETbCTBYIOT M Pe3Y/IbTaThl
ompoca BIITIOM.

CoBeT: He IepskaTh JOMa IeHeT GOIbIIIe,
YyeM HYKHO Ha Tpu Mecsiia. [IpuunH He-
CKOJIBKO: HaKOIUIEHMS He 3alyIeHbl OT
MHQIISALNHA, €CTh OMTACHOCTb KPAXK! U BbI-
COKa BepPOSITHOCTb, UTO 3TU AEHbIY OYIyT
TOTpaveHbl Ha TEKYIIIVE PACXO/Ibl, CAUTAET
aKcrnepT HCTUTYTa GMHAHCOBOTO TUIAHM -
posanusi Camnpa CyneiimaHoBa. [IpakTrka
TIOKA3bIBAET, UYTO KPYITHbIE TIOKYIIKM Ya-

JInwb NATasA YacTb POCCHSAH
AOBepsAT 6aHKam

Pe3ynbTaThl onpoca cpeau rpawaaH

B Bo3pacTte 16-75 neT, NpoxuMBalwWmx B ropoaax
c HaceneHuem 100 Tbic. Yen. v 6onee,

% oT yucna pecnoHgeHToB Bo Il k. 2015 1.

[NosepsioT He poBepstioT
6aHKam 6aHKam
19 44
He#TtpansHo %

oTHOCATCA

K 6aHKam

37

UcTounuk: «PocUHaeKe»

CTO OTKJIA[IBIBAIOTCSI, KAK Pa3 ec/in 1eHb-
M XPaHSITCSI B HAJIMYHBIX, TOBOPUT OHA.
CTOUT pasnoXUTh HAKOIUIEHHYIO0 CyMMY
0 pa3HbIM OaHKaM B IIpefenax JMMUTa
1,4 MUTH pyo6., TOKPbIBAEMbBIX CUCTEMOIA
CTpaxoBaHMsI BKIanoB. Vi oTHeCTH Bce
cbepeskeHMsI B OIMH KPYITHbIN TOCOaHK.

4. NEHCHUA AANEKO

Kak 6bI aKTMBHO HU 006CYKAanach MeH-
CMOHHas1 pecdopma MM 3aMOpPO3Ka HAKO-
MIUTEIbHOM YaCTy MIeHCHIA, BO BCEM 3TOM
MaJIo KTO KelaeT pa3bupaThbCs. 3auemM
DPACCUMTHIBATDH MEHCUOHHBIE GAJUIBI O
CTIO5KHOT hopmyiie, ecsiu OLIeHUTh Byy-
IIYIO TTEHCUIO B PeaJIbHOCTM HEBO3MOX-
HO? Hy 1, pasymeeTcsi, TOYT HUKTO He
JleyiaeT CO6CTBEHHBIX TEHCMOHHBIX HAKO-
T1eHMi. BonmbIMHCTBO (43% HaceneHs)
TJIAHUPYIOT IPOCTO He MpeKpauiaTh pa-
60TaTh ¥ 10 OCTIEMHET0 XKUTh Ha 3apIiia-
Ty, CBUZIETEILCTBYIOT Pe3y/bTaThl OITpOca
BIMOM. Ewte 23% Kak-TO paCCYMUTHIBAIOT
MPOKUTH Ha TOCYJaPCTBEHHYIO MIEHCHIO.

Ha muHble HaKOTUIEHNS (B TOM YMCITe
B HIT®) nonaratorcs Tonbko 8%. Ha peHT-
HbIN TOXO[, OT CAAYM YKUJIbSI UV IVUBU-
IeHAbl TI0 IEHHBIM GymMaram paccuy-
TBIBAIOT 2% HaceyneHus. MHOTYe, UTOObI
KOMIIEHCMPOBATb Pa3pbIB MEXKIY 3apIuia-
TO¥ ¥ TTIEHCHE, B OYIyLIEM PaCCUUTHIBA-
IOT yexaTh 3a TOPOJI ¥ 3aHUMATbCsI TIOf-
CO6HBIM X03s17icTBOM. B 70% poccuiickmx
ceMeli ecTh XOTsI ObI OZIVIH YeIOBEK, KOTO-
PDbIii MeeT OIIbIT Bef,eHMSI CeIbCKOT0 XO-
3s1iicTBa, 00bsIcHSIeT OBUApOBa.

MpuyKHa: cuTyalys ¢ JO6POBOITBEHBIM
TIEHCMOHHBIM 06ecIieueHyeM elle XyKe,
YyeM CO CTpaxoBaHMeM. YPOBeHb JoBe-
¥l K HEToCyiapCTBeHHBIM ITEeHCMOHHBIM
donpmam, o ganaeiM HA®U, ¢ 2010 mo
2015 ron He MeHsICS U cocTaBiseT 19%.
To ecTb MHCTPYMEHT HOITOCPOYHBIX Ha-
KOTUTEeHMII (PaKTUUECKM OTCYTCTBYeT. [0-
CYZ[apCTBO MOCTOSIHHO MeHSIeT TpaBuiia
UTPBI B TIEHCMOHHOII C1CTeMe, TOBOPUT
V6parumoBa.

CoBeT: HauyaTh KONUTH Ha MEHCUIO
KaKk MOXXHO paHblile. 3aHITbCS CO31a-
HMeM TIeHCVOHHbBIX HaKOIIEHU! caMo-
CTOSITENTbHO, KaK TOJIBKO MOSIBUTCS CTOU -
HUK CTAOMIBHOTO 10X0/a, OTK/IAIbIBAST
10-15% exxeMeCcsTYHOro 10X07a, COBETY-
€T KOHCY/IbTAHT KOHCAJITMHIOBO TPyII-
bl «JIMuHBIV KanuTan» Imutpuii Te-
pacumeHko. OH peKOMeH[IyeT HayaThb C
6aHKOBCKOTO JIETI03UTA 1 OTHOBPEMEHHO
npucmotpeThbes K HIT®, HecMOTpst HM Ha
4T0. «OIHAKO K HMM $1 6bI TIOKA OTHECCS
HACTOPOYKEHHO: HeJTABHMI OT3bIB JINIEH-
3uun y HI1® Axatonusa MotbuieBa B oue-
penHol pa3 AoKasall, UTo CUCTeMa KOH-
TPOJIS 32 TAKMMU (DOHAAMY He [0 KOHLIA
popaboTaHa», — CYUTAET OH. /4
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