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Cepre# Nonos,
Bnageneu, MM banka

Buipyuun 3a donro
8 6axke 17 mapd pyo.

sAHKM .10

®0TO: Bnaanmup MepcusHos/PEK

MHAEKC PTC (MOCKOBCKASA BUPXKA,
30.06.2015) 939,93 NYHKTA

MEXXAYHAPOOHbIE PE3EPBbI
POCCHH (LB, 19.06.2015) $364,6 MJ1P/,

BJIACTb MI/IHI/ICTepCTBO I10 geiaM KprMa MOKeT OBITh JIMKBUANPOBAHO

IlonyocTpoB KOppyHIIiinuu

MuHnctp no aenam Kpeiva Oner CaBenbe pa3pabotan GLIM pa3suTus pecnybnmku Ha 700 mapa pyb, Ho ocBamBaTh ee ByayT yxKe Apyrue YUHOBHUKM

MUXANTT PYBWH,
POMAH BAAAHWH

Ilocie KOPPYNIIMOHHBIX CKAHAATIOB
B KpbIMy B OTCTaBKY MOKET ObITh
OTIpaB/ieH TPOMMIbHBIN MUHUCT]
Oster CaBenbeB. O6CYKaaeTcss BO-
poc o IMKBUAAnuy MUHKpbIMA.
3a KOHTpPOJIb 3a pMHAHCOBOI1 TOMO-
IIbI0 PeCcITyo/IMKe 60PIoTCS Apyrie
YMHOBHUKN.

B pyKOBOZICTBE CTpaHbI 06CYKIAETCSI BO-
TIPOC O KaAPOBbIX U CTPYKTYPHBIX M3Me-
HEeHUSIX CUCTeMBbI yrpaBieHus: Kpeimom,
pacckasan PBK McTOUHMK, 63K K ITpa-
BUTEJIbCTBY, U MTOATBEPAVII COGECETHUK
B Bestom mome. B 6imskaiiiiiee Bpemst Mo-
KeT ObITh OTIIPABJIEH B OTCTABKY MUHVCTD
no genam Kpeiva Oner Casesnbes, AOITy-
cKaroT 06a cobecequuka. ITo cioBam ofi-
HOT'O M3 HUX, MMHUCTEPCTBO TT0C/Ie 3TOT0
MOKET ObITh TMKBUIMPOBAHO.
«MUHMCTEPCTBO paboTaeT B IITATHOM
pexxume. MMHUCTp He I107aBajl B OTCTaB-
Ky», — coobimn PBK pencrasurens Mu-
uucrepcrBa Kprima. enepanbHblit un-
HOBHUK, Kypupytommii Kpbim, ckasait, uto

He MCK/IIYaeT JIMKBUAAINUN MUHUCTEP-
CTBa, HO OTKa3aJICd OT 6ornee HO}IpO6HbIX
KOMMEHTapueB «O0 IMPUHATHA OKOHYaA-
TEJIbHOI'O peIlleHMI».

3AYEM YNPA3AHATD

MuHMCTEepPCTBO M0 menaM KpbiMa 65110
coszaHo B mapre 2014 roga, cpasy nocie
TIpucoeMHeHst perrioHa. OHO M3HaYa/Ib-
HO 3aMbICJIMBAIOCh Kak BpeMeHHOe —
BEJJOMCTBO JO/KHO GbIJIO 06eCreunTh
BXOYKIeHVe HOBOJi TEPPUTOPUM B COCTAB
Poccin, 3T0 BXOSKIEHE COCTOSIOCh, 00b-
SICHSIET TIPUYMHY JIMKBUIAINN ICTOUHUK
B ITPaBUTETbCTBE.

CobecemHMK, GIM3KNUIT K aIMUHM-
CTpauuy Npe3uneHTa, IPUBOLUT UHYIO
Bepcuio. ITo ero cioBam, BOKpYyT Kpbi-
Ma B TocjieiHee BpeMs 1y1a 60pn6a He-
CKOJTbKUX TPYII BAUSIHUST — TIONIMpena
npesugenTa B Kpeimckom denepasib-
HOM okpyre Onera BeynaBeHiieBa, Ko-
TOPBIA CUMTAETCS APYTOM U WIEHOM
KOMaH/Ibl MUHMCTPaA 060poHbI Ceprest
Ioiiry (paboran B ero komaHae B MUC,
MoCKOBCKOI1 0651acTi 1 MMHOGOPOHBI),
" Kypupytoiero KpbiM B IpaBUTeNb-

Mo cnoBam
cobecegH1Ka
PBK, 6n13Koro

K agMUHWUCTpa-
LMK NPe3naeHTa,
3a NosIHOMOYMA
rnaBbl MUHKpBbI-
ma Onera CaBe-
NlbeBa NoCToAHHO
6oponuck bonee
MOryLlecTBeH-
Hble YUHOBHUKH

cTBe Bulle-TipeMbepa JImutpus Kosa-
Ka. B cBot0 ouepenb, CaBeibeB O611M30K K
rnaBe Coep6anka lepmany I'pedy (Bme-
cte paboranu B LleHTpe cTpaTeruue-
CKMX pa3paboToK 1 MMHIKOHOMPA3BU-
TUSI), TIONIYYUTDh Cepbe3HOE BIUSHIE B
permoHe emMy He yaajioch, IO3TOMY 60-
Jilee MOTYIleCTBeHHbIe YMHOBHUKU T0-
CTOSTHHO 60POJIMCH 32 €T0 TTOTHOMOUMS,
YTBepKAaeT COGeCeTHMUK.

VICTOUHMK, GIM3KMUIA K BJIACTSIM PEru-
OHa, TOBOPUT, UTO 3a pachopmMupoBaHme
BeOMCTBA BBICTYIIaeT MMeHHO Besna-
BEHIIEB — OH SIKOGBI XOTeN 6bI 06/1aJaTh
GOJTBIIMMY BO3MOKHOCTSIMU B pacIipe-
JleJIeHUM CPeNCTB, UAYLIMX HA Pa3BUTHeE
cybbekTa Penepanymn.

Cobecequuk, 6mm3kuii Kk Kpemiio,
yTBepkaaet, 4To CaBesbeBbIM GbLT He-
IoBosieH uMeHHO Ko3ak, 1 OH JoroBapu-
BaeTCsl C PyKOBOJCTBOM CTPaHbl O TOM,
YyTOOBI B3ATh Ha ce6s KOHTPOJIb HaJ| pe-
rnoHoM. ITpencraButenb Ko3aka oTkazan-
Cs1 KOMMEHTUPOBATH «CITyXU», TOGABUB,
YTO He CJIbIIIAT O BO3MOXKHOM OTCTaBKe
MMWHMCTPA.

OKoHYaHHWe Ha c. 6

®OTO: AnekcaHap MupuaoHos/KommepcaHTs

FrOCPErYJIUPOBAHHUE

Urpaiite
Ha CBOU

OJIbI'A BOJIKOBA, METP HETPEBA

IIpodeccroHanbHbIE CIIOPTUB-
HbI€ K/Iy0bl OTpaHMYAT B IIpaBe
TPaTUTh [0 CBOEMY YCMOT-
PEeHMIO IeHbIH, II0/TyYaeMble

OT roCcyIapcTBa M roCKOMITAHMIA.
3amnper KOCHeTCsI PacXofoB

Ha CIIOPTMBHBIX areHTOB ¥ BbI-
IUIaT, CBI3aHHBIX ¢ TpaHcdepa-
MM UTPOKOB.

TPAHC®OEPbI BE3 BIOAXETA

[MpenoskeHMe <UCKIIOUNTD BO3MOXK-
HOCTb UCII0/Ib30BaHMs mpodeccuo-
HAaJIbHBIMM CITOPTUBHBIMY KITy6amMu
HAaIlpaBJIsIeMbIX UM B YCTAHOBJIEH-
HOM IIOopsiaKe 6IO,HH(ETHI)IX accur-
HOBAHMII Ha LieIM OIIaThl yCIyT
CIIOPTMBHBIX areHToB |[...], a TaKKe
Ha JIIoOble BBITUIATHI, CBSI3aHHbIE C
rnepexosom MpodeccruoHaNIbHBIX
CTIOPTCMEHOB B IIpodeccroHanbHble
CTIOPTUBHbBIE KITyObI» COMEPSKUTCS B
npoekTe OCHOBHBIX HallpaBIeHUII
GI0IKeTHOI mmonuTuky Ha 2016 un
1aHoBbIN nepuor, 2017-2018 ro-
IoB (ectb y PBK). B npouuisiii yet-
Bepr JOKYMEHT ObIT B I[JIOM OJ0-
OpeH Ha 3aceaHNM TIPAaBUTETbCTBA.

VI3 noKyMeHTa ClefyeT, uTo aHa-
JIOTMYHBIN 3ampeT [peAronaraeTcs
pacIpoCTPaHUTb Ha UICTIONb30BaHNe
KTy6amy IeHEeT OT TOCKOPITOpATINii
KOMITaHW1, B KOTOPBIX 60s1ee 25% ro-
JIOCYIOLIVX aKLIMIA UM YCTaBHOT'O Ka-
UTa1a TPUHALJIEXXUT TOCYOAPCTBY.

B 0106peHHbIX ITPaBUTETHCTBOM
MaTepuaaax He yKasbIBaeTcs, C Ka-
KOTO MOMEHTa 3aIlpeT MOXeT BCTY-
TIUTh B CUTTY.

DTO UTOT IesTeIbHOCTY paboueii
TPYIIIbI, KOTOPasl 3aHMMasach Mo -
TOTOBKOI 3acemaHusi CoBeTa mpu
Tpe3uieHTe 0 Pa3BUTHIO hu3nye-
CKOVi KyJIBTYPBI U CIIOPTA, COCTOSIB-
merocst 3 uioHs, ckasai PBK 3ammu-
HucTpa prHaHCOB AjipaT ®appaxos.
[lo ero cioBaM, IIpefIOXKeHMe CTa-
JIO YaCThI0 aHAIUTUYECKOTO TOKIa-
[1a, IpeACTaBIeHHOro0 Ha TOM 3ace-
JIaHUNA.

OKoHYaHWe Ha C. 4
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ExxeaHeBHan AenoBas rasera PBK
naBHbIW peaakTop:

Makcum Masnosuy Contoc

3amecTHTeNH rNaBHOrO peAaKTopa:

MeTtp MupoHeHko, K0nua Apow

Boinyck: AmuTpuii UBaHoB

PykoBoauTtennb dhorocny6bl: Anexceit 30108
®oropepakrTop: Hatanba CnaBropoackas
Bepcrka: KoHcTaHTUMH Ky3HUYeHKo
Koppexkrypa: MapuHa Konuak
UHdorpaduka: Onecs Bonkosa, AHapeit CUTHUKOB

OBbEAWHEHHAA PEAAKLUA PBEK
led-peaakrop npoekros PBK:

EnvzaBeta OceTuHcKan

naBHbIW peaakTop rbc.ru

u UA PocBusHecKoHcantuur: PomaH bagaHuH
3amecTHTenH rnaBHoOro peaaxTopa:

WpuHa MankoBa, Bnagumup MotopuH,
Omutpuit Peikos

TnaBHbI# pepakTop wypHana PBK:

Banepwuit UrymeHos

3amecTHTeNnH rnaBHOro peaaxTopa:

Angpei Babuukui, AHduca BopoHuHa
ApTt-aupekTop: UpnHa Bopucosa
PykoBoauTennb otocnym6bi: Bapsapa Magkas

PykoBoauTenu HanpaBneHHH -
3amMeCTHTeNH INaBHOro peaKTopa

BaHku U duHaHCbI: EneHa TodaHiok
UHAaycTpua 1 3Hepropecypcbi: Metp KupbsH
UHdopmauus: Uropb TepeHTbeB

MonuTHka U o06wecTBo: Makcum MUKKUH
CneuynpoekTbi: EneHa MsasuHa

3xkoHomuka: [iMntpuit KonTio6eHKko

Pepakropbl otaenos

MexayHapoaHasn wu3Hb: MBaH Tkayes
MueHus: AHTtoH Lnpukos
MoTpe6uTennckui poiHok: [eHuc My3bipes
CBo# 6u3Hec: Bnagucnae CepervH

Meaua u Tenekom: MonunHa Pycsesa

Appec peaakuuu: 117393, . Mocksa,

yn. MpodcotosHas, a. 78, cTp. 1

TenedoH pepakuuu: (495) 363-1111, gob. 1177
®akc: (495) 363-1127. E-mail: daily@rbc.ru
Anpec ans wano6: complaint@rbc.ru

Yypeautens raserbl: 000 «PBK Megua»

la3eTa 3aperucTpupoBaHa B MeaepansHoi ciywbe
no Haa3opy B cepe CBA3M, MHPOPMALMOHHBIX
TEXHONIOTMH M MacCOBbLIX KOMMYHUKALMHA.
CBMAeTeNbCTBO O perucTpaLmy cpeacTea
maccoBoi Hdopmauumu MU Ne dC77-59174

oT 3 ceHTAbpA 2014 ropa.

HU3patenn: 000 «busHeclpecc»

117393, r. MockBa, yn. MpodcotosHasn, 4. 78, cTp. 1
E-mail: business_press@rbc.ru

FeHepanbHbIi aupekTop: EkatepuHa CoH

KopnopaTuBHbI# p
NMoamuna lypein
Kommepueckui aupekTop
uspatenbckoro goma «PBK»: AHHa BaTbirnHa
JAupeKkTop no pekname

TOBapoB rpynnbi AlOKc: Buktopus EpmakoBa
J1peKTop No pekname cermeHTa aBTo:

Mapus XenesHoBa

CKHI AUpeKTOop:

[AupekTop no MapKeTHHry: AHapei CUKOpCKUi
JMpeKTop No pacnpocTpaHeHHIo:

AHaTonui Hoeropoaos

JAupekTop no npousBoAcTBY: Hagexaa MomuHa

Moanucka no kaTanoram:

«Pocneyartby, «pecca Poccumy,

noAnMCHOM UHAeKC: 19781

«Mouta Poccum», nognucHomn uHAeKc: 24698

Moanucka B peAaKuHK:
TenedoH: (495) 363-1101
thakc: (495) 363-1159

70T HOMep oTneyaTaH
B OAO «MocKoBcKas raseTHas Tunorpagus»
123995, r. MockBa, yn. 1905 roaa, 4. 7, ctp. 1

3akas N2 1705
Tupax: 80 000

Homep nognucan B neyats B 22.00
CBo6oaHan ueHa

lMepeneyaTka peAaKUMOHHBIX MaTepUanos
JI0NYCKaeTCA TOMbKO MO COrNacoBaHu1Io C peaaKLm1e.
Mpu uMTMpPOBaHKM ccbinka Ha rasety PBK
obssaTensHa.

© «busHeclpeccy, 2015

['peliyst TOTOBUTCS IMTPOBECTU pedepeHayM O HeBbIIIJIaTe J0JIra

B AdpmHax Bce crio

CUPAHYLW WAPOSAH

B cronuue I'periyin, HaxoaAIIeiCs
Ha mopore BakHejiero pedepeH-
JIyMa, BOJTHEHMIT He HaG/IIoaeTcs.

O Kpu3suce HATIOMMHAIOT pa3Be YTO
ouepeny K 6aHKOMAaTaM ¥ OKMBJIe-
HUe Ha 3alpaBKax U B IMIPOJYKTOBBIX
MarasmHax.

AdMHBI BCTpevaroT MpuUIeTeBIINX TTPK-
SITHBIM CIOPIIPM30M — BIUIOTH 10 pede-
peHiyma Mpoes[ Ha JIlo6oM Bumge 06-
IIeCTBEHHOI'0 TPAaHCIIOPTa 6eCIIaTHbII.
TTpaBUTETHCTBO XOUET ITOKA3aTh, YTO 3200-
TUTCS O IPasKIaHax, He XOUeT, YTOObI OHU
TPaTWIN U TaK OTPaHMYEHHbIE CPeCTBA
Ha TPaHCIOPT. [peKu 1 Tak MpaKTUIeCKA
He TUIATST 3a NiepeiBYKeHMsI 110 TOPOAY,
paccka3biBaeT MECTHBIN XKUTeTb. «B aBTO-
6ycax HET KOHTPOJIEPOB, B METPO HET TyP-
HUKETOB, IIAHC MOTYYNTb IITpad HACTOMb-
KO MaJI, UYTO MbI IIPEATIOUMTAEM KaTaThCsT
6eCIIaTHO, M 3TOT JKECT HE HECET HUKAKOI
MIPaKTUIECKO¥ TI0/Tb3bI», — TOBOPUT OH.
Jlrony MemJieHHO TPOTY/IMBAIOTCS 110
yauiam, Kage 3aroTHEeHbI, HUKAKUX BOJI-
HeHuii. O BBEIEHHOM B Cy600TY, 27 MIOHS,
KOHTpOJIe HaJl ABVKEHMEM KaruiTaaa Ha-
ITOMMHAIOT TOJIbKO OYepe/iy K GaHKOMaTaM.
«Quepeny BO3HUKAIOT Y TeX GaHKOMATOB,
rJe ecTb KyIopsl 1o €20, TOMbKO B HUX
MOYKHO CHSITh MaKCMMaJIbHbIA THEBHOI
mmuT B €60, motoMy uTo Kyrop mo€10 B
6GaHKOMaTax He ObIBaeT. Kak TOMbKO ABaj-
LIATK} 3aKaHYMBAKOTCSI, OUEPE PaCcachl-
BAIOTCST, TPOGJIEM C ITOTyIeHeM HATMUIHBIX
[10Ka HeT», — 00bsICHsIeT codecenHnK PBK.
Camble Gojblue ouepenu ObLIU
B HOYb, KOTIA OOBSIBMIN O pedepeHIy-
Me, BCIIOMMHAET CTOPOHHMIIA BbIXOIA

®OTO: Bloomberg

!
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Ha Bpems 6aHKOBCKMX KaHWKYN B [peumn Bblaada HaluyHbIX Mo KapTam orpaHuyeHa €60 B AeHb

I'peuynt u3 eBpo30HbI TaTbsgHa. Torma Bce
elje MOIJIM CHUMAaTh HEOrPaHNYEHHbIe
CYMMBI U CHeNaau 3TO, I03TOMY Tellepb
ouepe[ieiil He TaK MHOTO.

Ha Bompoc, rae elije eCcTb ouepeny, OT-
BEYaeT, UTO B Mara3yHax C MOJIOK «CMe-
TAIOT MPOAYKTHI IIUTAHSI, 0COOEHHO T1a-
CTy» — pacIlauMBaTbCsl KPeAUTKAMMU
MO>KHO Ha CyMMY Bbl1iie €60, 1 TpeKy bl -
TaIOTCS MIOTPATUTD IeHbI'M, TIOKA «ITPaBU-
TeJIbCTBO He MPEerofHecI0 HOBBIX CIOp-
pu30B». O4epeny BbICTPAMBAIOTCS U HA
aBTO3aIIPaBKaXx, PACCKa3bIBAIOT MECTHbIE

sKuTenn. «HekoTopble aBTO3aNpaBKy yoke
3aKPbUINCD, BAPYTUX BBeIU IMMUTELS Ha
MallHy, 3TO 4yTh 6onbiire 10 ji», — ro-
BOPSIT OHM.

PE®EPEHAYM BAXHEE AEDONTA

«He mymato, uto, ecrm ['penjyist mpocpounT
BBIIIIATY, 3TO OyIeT MMeTb CMJIbHOE 3Ha-
YyeHye IJIs1 CTPaHbl, He YBEPeH JaXe, UTO
9TO MOYKHO Ha3BaTh ,edonToM B KIIaccu-
YeCKOM [TOHVMaHW», — TOBOPUT IIPe3u-
IleHT ToproBo-IPOMBIIUIEHHOM TalaThl

B marasuHax c
NOSIOK «CMeTaloT
NpPOAYKTbI NUTa-
HU1A, 0CO6eHHOo
nacty» — rpexku
NbITaOTCA NO-
TPaTUTb AEHbI}Y,
MoKa «npaBu-
TeNbCTBO He npe-
noAHec10 HOBbIX
CIOpNpU30B»

Uro xxmet I'periuio mmocje HemnaTexa B agpec MBO

JKususp nnociie gedonara

NBAH TKAYEB

I'pennss TouHO He BoIIIATUT MB®
gounr B €1,6 MJIpJ, BO BTOPHUK,

HO MOUIeCTBYS 3TOrOo Aedonra
TOKa GYAYT CKOpee CMMBOIMYIECKI-
mu. PBK paso6paiics, Kakue G-
JKalilye HervlaTeXy MOTYT FPO3UTh
CTpaHe peaybHO¥ KaTacTpodoii.

I'pertyst He BHITUIATUT MeXXTyHAPOTHOMY
BanmoTHOMY (doHnmy (MB®) €1,55 muipn,
KOTOpbIe OHa AOJDKHA IO TIepBOif Mpo-
rpaMmmMe (GMHAHCOBOW TOMOIIM OT
2010 roma, moaTBEpANM BO BTOPHUK MU-
Huctp buHaHcoB I'pervn SHuc Bapyda-
kuc. Cpok BBITUIATHI MCTEKaeT B KOHIIE
pa6ouero gHst MB® — oxkoso 18:00 1o
BAUIMHITOHCKOMY BpeMeHu, win 1:00
MCK 1 mrons1.

OG6BIYHO CTPAHBI-O/KHUKM BbICTAB-
JISIIOT TUIaTeXKHOe TTOpyUeHre U yBeIoM-
JITIOT 06 9TOM MB® 3a CyTKM 10 OXKM-
JlaeMoro IiaTeska, Ho ['peliysi aToro He
crenana.

Beuepom BTopHMKa I'periys Bee eltie He
CMUPUIIACh C 7edoNTOM: ITpeMbep-Mu-
Huctp Anexcnc Lnmnpac norpocun y nap-
THEPOB I10 €BPO30HE SKCTPEHHbIN KDeAUT
IIJIST VICTIOJTHEHUSI 00S13aTeIbCTB Tepes,
MB®. Ho UMHOBHMK €BPO30HbI COOOIINI
Reuters Ha yC/I0BUSIX aHOHMMHOCTH, UTO

9TO HEBO3MOXHO «HM B KOEM CiTyyae».
Hemerikoe nsnanmne Bild Taxske coobriy-
J10, uTo ['pe1iyisi B moc/ieqHMI T MOMEHT T0-
npocuia MB® riepeHeCTV CpOK BbITIIATHI,
OIHAKO MMpeacTaBUTeNM GOoH/IA paHee 3a-
SIBJISLTIN, UTO AenyaiiH 30 MIoHs He TTofyie-
SKUT T1IepecMoTpy.

HesbimnaTa 1,23 mupg, SDR (pacuert-
Has eguHUIla MB®) — €1,55 mupg —
6ymeTr o3HavyaTh AeGOT B IIPUBBIUHOM
CMBICJTE, XOTS B OUIIMATBHOM JIEKCUKO-
He MB® Ttakoro cioBa HeT. He Ha30ByT
9TO0 1ePOITOM Y KPEAUTHO-PENTUHTOBbIE
areHTCTBA, TOCKOJIBbKY JJIst HUX IepoT —
9TO HETUIaTEXK 110 06513aTe/TbCTBAM Iepef,
KOMMEPUECKUMMU KpeanuTopamu. «XoTs
MIPONYIIeHHBIN TiaTtex aast MBO — aTto
nedoIT B IOPUIMIECKOM CMBIC/IE, 3TO He
GyIeT CUMTATHCSI KOMMepUeCcKuM aedor-
TOM 110 KpuUTepusiMm S&P», — Hanucanu
ceromust anammTyky Citigroup.

B KOMMNAHWHW 3UMBABBE
U CYOAAHA

I'maBa MB® Kpuctun Jlarapn gana mo-
HSITh, UTO HE3aMeJJIUTEIbHO YBELOMUT
VICTIOJTHUTETbHBIN COBET (POH/A O ITPOITY-
LIIeHHOM T'peuecKoM IIaTeXe U C 3TOTO
MOMEHTa HAYHET OTCYMUTBIBATHCS IIPO-
CpouYeHHas 3aJ0/KeHHOCTb. Peryra-
LIMOHHBII yiep6 ms ['pervn 6ymer ce-

MNMocnepcTBus He-
nnaTexa B agpec
EUB 20 uionn
6yayT 6onee
CYPOBbIMM: LieH-
TPobaHK MOXeT
3amMOpo3uThb
npesocTaB/ieHUe
3KCTPEHHOM JINK-
BMAHOCTU rpeye-
CKMM B6aHKam

pbEe3HBIM: OHA CTaHeT IepPBOJi CTPaHOIA
PasBUTOrO MUPA, KOTOPAst JOITYCTIIA ie-
dont nepen MB® B ero 70-1eTHel UCTO-
pun. PaHbllie HeTUIaTeIbIMKaMM GbIIN
TOJbKO TaKye CTpaHbl, Kak CymaH, Coma-
s, Kambomska mmv ToHmypac.

I'peniust moymkHa MB® okosmo€35 miipy,
He cunTas MporeHToB. CTOMMOCTb 06CTY-
SKMBaHMS TPeYecKoro nosra rnepen MBO
BapbUPYeTCs B 3aBYCUMOCTY OT TEKYIIIe-
ro 06beMa 3a/I0/DKEHHOCTY M CPOKOB T10-
ralieHust, Ho CPeIHSIS ITPOIEHTHASI CTaB-
Ka COCTaBJIsIeT OT 3 0 4%, 0 JaHHBIM
Bloomberg.

KPOCC-AE®OJITA HE BYLRET

CaMmblit GONBIION PUCK TH060r0 Hera-
Texka — Kackag, 1edoITOB IO MOJIoXKe-
HMSIM O Kpocc-zedosTe (TlepeKpecTHOM
nedosre), KOTOPbIe YaCTO BKITKOUYAIOTCS
B COBpeMEHHbIE€ KPeAUTHbIE JOTOBOPHI.
Ho HeBbimiaTa€1,55 mapa MBO Bpsiz in
CITPOBOLIMPYET TIEPEKPECTHBIE 1e(OIIThI
110 KOMMEpUYeCcKUM obnuranusm I'pe-
uym, oTMeuaeT International Financing
Review. [lonr I'perty mepen, 4aCTHBIMMU
KpeauTopaMy COCTaBJIsIeT BCETO JIUIIb
0KO0J10 €39 MiIp[, (TI0C/Ie OTPOMHBIX CITU-
canmii 2012 roga) — 13% ot ob11iero noi-
ra. B mpouutom rony I'penins pasmeniana
HOBbIe — TpeXJIeTHMEe U MISITUIeTHUE —
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I'peunu Xpucroc OIumac. Bece oyt pe-
3y/IbTaTOB pedepeHayMa, M CaMblit Bak-
HbIIA BOIIPOC Cceiiuac — 03HavaeT i OTKa3
OT YyUIOBMIA EBpOCOI03a mocCienyonimii
BBIXO[] 3 €BPO30HBI, OTMEYaeT OH.

«ECTb MHOTO pa3HbIX CUTHAJIOB OT Ipe-
YeCKOTO MPaBUTENIbCTBA, OT Pa3HbIX MH-
ctutyToB EBpOCOI03a, OT IpeicTaBuTeNeil
Das3HbIX CTPaH, ¥ GU3HEC 3aMep B OKUA-
HUM, UTO GyIeT Ha pedepeHyMe 1 uepes
HeJeNTI0-IBe II0CJIe Hero», — roBOpuUT Jyi-
Mmac. JIjis1 613Heca, phIHKOB, KOHEUHO, JTyU -
111e, ec/Iv IPOroJIoCyIOT 3a ycaoBus EBpo-
co103a 1 GaKTUUeCK! CHUMYT BOITPOCHI O
ToM, GymeT /v I'peryst B €BpO30He, — Ta-
Kasi CUTyalIusi CTabuiIbHee, TOHSITHee [1s1
UTPOKOB.

KAXAOMY MUTUHTY —
CBOW AEHb

CBoe MHeHMe I10 NpefcTosiemMy pede-
peHIyMy IDeKV BbIPaskaloT Beuepamy Ha
rowaay CyHTarma Iepeq, rnapiaaMmeH-
ToM. UTOOBI He CO31aBaTh 6eCTIOPSIKOB,
MUTUHIU «3a» U «IIPOTUB» IIPOBOIAT B
pasHble JHU. [lepBbIMM B NIOHEZENIBHYIK,
29 1I0HS, BBICTYTIMIY CTOPOHHMKY CUPU-
3A, ipu3bIBaoLel He IPUHUMATD YCII0-
Bus EBpocorosa.

I'peyyt HYy)KHO Ha4yaTh C YMCTOTO JIN-
CTa, IIPOJO/KEHNE NTePeroBOPOB 3HAUNUT
TIpYIMEeHeHVe BCe HOBBIX Mep, HU OfHa
13 KOTOPBIX Tak ¥ He cpaboTasa, a sku3Hb
IPEKOB CTaJla TOJIBKO XysKe: GOsblile yeT-
BEpTU I'PEKOB CUIAT 6e3 paboThl, OCTalIb-
HBIM ype3aiy 3apIUIaThl U NTeHCUY, BBe-
JIV HAJIOTU, KOTOPbIe MHOT VM He IO, CUITY
BBIIJIAYMBaTh, OOABIISIET ee IO PYTa, aK-
TUBYCTKA 13 HallOHAJILHOTO MONMNTEX-
HMUYECKOTO YHUBEPCUTETA.

«PasfieyieHyie Ha Tex, KTO IPOroyiocyeT
«3a», U TEX, KTO ITPOTOIOCYET ITPOTUB», BO
MHOTOM KitaccoBoe. KoHeuHo, Te, y KOro
B GaHKaX JIEKAT JeIT0O3UThI, 00SITCS 38 HIUX
U TIBITAIOTCS M36eKaTh PE3KUX U3MEHe-
Huit. Ho ecTb U Te, KOMY HEYero TepsiTh,
JIFOMIM, KOTOPBIE FOJIONAIOT, Y KOTO HeT che-
PEKEHMIT 1 UbsI SKU3Hb C KasKIbIM I'OIOM
CTAaHOBUTCSI BCe Xy>Ke 13-3a Mep EBpoco-
103a», — OOBSICHSIET OHA.

Hesbimonuenue Ipermeit o6s3a-
TenbCTB nepen MB® nogopseT goBepue
KPeIMUTOPOB K CTpaHe, ¥ TpeKam ITPOCTO
Herfe OymeT B3SIThb J€HEr Ha TO, YTOObI
BBIMTU U3 CIOXKUBLLIENCS CUTYaLUu, rO-
BOPUT MECTHBbII SKUTEJTb, KOTOPbIit COOM-
paeTcsi MPOToI0COBaTh 3a IMIPUHSITIE Mep,
npennaraeMbix EBpocorosom. «Mbl Mo-
>KEM He BbITUIATUTb JOJIT, HO C KeM ITOTOM
BECTY [IEPETOBOPBI O IMKBUIHOCTHU, KOTO-
past ceituac ecTb B rpeueckmx 6aHKax, HO
ee ef[Ba XBaTUT [0 KOHIIA MeCsIia, i YTO
MIPaBUTENILCTBO OYIET Je/IaTh [TOTOM?» —
HeLoyMeBaeT OH.

T'onocoBaTh «3a» — 3HAYNUT I'OJIOCOBATh
MPOTUB HbIHEIIIHero IMPaBUTEIbCTBA, KO-
TOpPOE CTPEMUTETBHO TEPSIET aBTOPUTET
B IVIa3ax eBPOIEICKOTo COOBIeCTBa, I0-
6aBJIsIeT CTOPOHHMK EBpocoro3a.

MUTHUHT B MOANEPKKY Mep, TIpej-
ymaraeMbix EBpOCO030M, IMpoIIea BO
BTOPHUK, 30 MIOHS, TaKKe Ha IIoIIa-
oy CuHTtarma. «Ha mponuioMm MUTKUHTe
1oz, JIo3yHrom «OcTaeMcsi B €BpO30He»
6bIJIO TOXKE HEMAJIO JII0Jeil, HO 9TO CO-
BCeM Apyras Imy6ymKa: 1ambl ¢ CyMKa-
mu Louis Vuitton, B Tyduisix Ha BBICOKUX
KaOJIyKax, MysKUMHBI C 60KaJIaMu BUHA
B pyKax», — pacCKa3bIBaeT aKTUBUCTKA
13 HallMoHaIbHOT'O MO TEXHUYECKOTO
yHUBepcuTeTa. 4

obnurauym, Ho, Kak otMeuaeT Financial
Times, yCJIOBMSI 3TUX BBIITYCKOB TAKOBBHI,
YTO KpOCC-nedonT BO3MOXKEH TOMBKO B
corydae nedosTa o 06s13aTeIbCTBaM TO
3Ke KaTeropui, TO eCTb KOMMePYECKMM.

[IpaBpa, Herulatexk MB® naet mpa-
BO KpyIIHelemMy Kpeautopy I'perym —
EBpomeiickomy ¢oHAY (GpUHAHCOBOI
crabunbHoCcTH (EFSF, uepe3 Hero puHaH-
COBYIO [TOMOIIIb AMHAM BBIAEISUIN CTPa-
HbI €BPO30HbI) — ITPABO MOTPE6OBATH 10-
CPOYHOTO TIOTaIIeHNsT 06513aTeNbCTB. [10
nmanHbiM RBC Capital Markets, I'periys
nomkHa EFSF moutu €142 mupg. T'na-
Ba ¢onpa Kinayc PernmuHr B MioHe 101 -
TBep>Kaas, yTo y EFSF ecTb Takast oniys
B ciryuae gedonra Ipenyn nepen MBO,
HO aHAJIUTUKU CUUTAIOT KpaliHe MaJo-
BEPOSITHBIM, YTO aHTUKPU3UCHBIV HOH]]
€BPO30HbI ITOTPe6yeT TOCPOUHOTO ToTa-
1eHust (4ero AQMHbI He B COCTOSTHIM OY-
IYT CHeNaTh).

NOCNEAYIOLHUE YIPO3bl

B 3Tux 06CTOSATENbCTBAX BHMUMAaHNE
UTPOKOB PbIHKA MEPEHOCUTCS Ha Clie-
IyIOIMe Tpeueckue IriaTexku, nedomT
10 KOTOPBIM CITOCOGEH BbI3BATh Hosee
cepbe3Hble nocjiencTsus. baskaiiime
BBIIUIAThI — ITOrallleHye Ka3HaueiCKux
Bekcesnelt Ha €2 mupa 10 utosis, moraiie-

HIMEe «CaMypaiCKuX» 0OUraluii (HoMu-
HMPOBAHHbIX B SITTOHCKMX MeHax, [perys
BbITycTMIa UX B 1995 rony) Ha €83 MItH
14 ytonst v IporieHThI HA €7 1 MJTH 110 06-
JINTALYSIM, BBITYIIEHHBIM B ITPONIIOM
rony 17 mions (BaHHble PeITUHIOBOTO
areHTcTBa S&P). «Mbl 06BsIBUM AedonT
I'penuu, ecnu rpeyeckoe LieHTpaabHOE
MIPaBUTENIBCTBO MPOMYCTUT IIATEX IO
BBIITyCKY KOMMEePUEeCKMX OOIUTaIi», —
nosiciuno S&P. Hakonet, 20 utons [pe-
1M TOJDKHA BBITUIATUTHE3,5 Mitpa EBpo-
Tiejickomy IeHTpasbHOMY 6aHKy (ELIB).

[To maHHBIM yYaCTHMKOB PBIHKA, Ipe-
yeckue 0OMMUranmu, mpuHaIJIekalme
ELIB, mpemycmMaTpuBaIOT Tpeiic-mepuof,
(7IBrOTHBIN MTePUOI, B TEYEHMEe KOTOPOTO
nmedonT He 3acunThIBaeTcs) 30 JHE, XOTS
ELIB sT0 ouIManbHO He MMOATBEPKIA-
eT. «[Iporryck riaTteska B agpec MBO 6y-
IeT MMeTb He3HauMTelbHble MpPSIMble
TOCeNCTBUSI, — TOBOPUT KPeNUTHBI
aHamuTuK Royal Bank of Scotland Anb-
6epro T'ayuto. — Ho mocieacTBus Heria-
Texka B ampec ELIB 20 uions 6ymyT 605ee
CYPOBBIMM: IIEHTPOOAHK MOKET 3aMOPO-
3UTb IIPEeJOCTaB/IeHM e IKCTPEHHO JINK-
BUIHOCTU TpeyeckuM GaHKaM. 11 uepe3
MecsI1l, HacTyrmuT (popmanbHblit fedonT,
KOTOPbIV MOKET BbI3BATh ITEPEKPECTHDIN
n1edoIIT TI0 APYTUM 06MUranmsiM» (IuTa-
ta o IFR). /4

®OTO: EPA

HYPW13J1b PYBMHMN,

rnasa Roubini Global Economics, npogeccop 3KoOHOMUKH WwKonbl 6u3Heca Stern

Huto-MopKcKkoro yHUBepcUTeTa

[leHa IOJITOB: [TOYeMY HOBOTO
MMUPOBOI'O KpU3Mca rmoka

He NpeaBUAUTCS

Y 6onvuiuncmea cmpau 3a decamu-
Jlemue CHU3UWics 00semM 6HellHez0
dosiza, u ux puHaHcossle cucine-

Mbl cimanu HadeycHee CO 8peMeH
NpouLnbIX GAHKOBCKUX KPU3LUCOB.
OcmansHsle c6ou npobdiemeol co3danu
cebe camu, Hanpumep Poccus.

NPEAYNPEXAEH — 3HAYHUT
BOOPYXEH

[epcriekTMBa 3aBepIIEHNS YK€ B 3TOM
rOLly TIOJIUTUKYU HY/JEBBIX YYETHBIX CTa-
BOK DeniepasibHON pe3epBHON CUCTEMON
CIIIA BbI3bIBaeT pacTyuuii crpax. [Tpyun-
Ha — YTpo3a BO30GHOBIEHMST PE3KMX KO-
JiebaHMit Ha phIHKAX BaJIIOT, OO/IMraLii 1
aKIMi1 pa3BUBAIOIIMXCS CTpaH. DTa 03a60-
yeHHOCTb MoHsTHA. Korma ®PC B 2013 romy
JlaJ1a TIOHSITh, UTO KOHELI ITOJIUTUKY KOJN-
yecTBeHHOTO0 cmsiruenyst (QE) 6130k, rmo-
CleJoBaBILAs MCTepUKa BbI3Basia BOTHbI
II0Ka, TIPOKATMBIINMECS TI0 (DMHAHCOBBIM
PBIHKaM M 5KOHOMMKE MHOTMX pa3BMBa-
FOILIMXCST CTPAH.

JleiicTBUTENIbHO, €CTh OITACeHMsI, YTO
TIOBBIIIIEHME TTPOLIEHTHBIX CTaBOK B CIIIA
M CBSI3aHHBIN C HUM BO3MOXHBIN POCT
CTOMMOCTH JI0JI/Iapa MOTYT BbI3BATh XaoC,
KOTODBII 3aTPOHET MTPaBUTENTbCTBA Pa3-
BMBAIOLIVIXCST CTPaH, X (PMHAHCOBBIE YU-
PpexXaeHst, KOpropauun 1 Jaxe JOMOXO-
3511ACTBA.

OpHaKo, HeCMOTPSI Ha TO UTO MepCIiek-
TUBa TOBbIIeHUsT cTaBOK PPC, ckopee
BCEro, MpuBeAeT K 3HAUUTETbHbIM BOJI-
HEeHMSIM Ha (DMHAHCOBBIX PbIHKAX Pa3BU-
BAIOIIMXCS CTPAH, PUCK MOJTHOMACIITA6-
HOTO Kpu3uca orpaHuueH. Bo-mepBbix,
ecn B 2013 rofy McTepyika OXBaTHIa PhIH-
K/ HEOKMTAHHO, TO OTKPBITO 3asiBJISIBIIIEE-
Cs1 B TeUeHVe HeCKOJIbKMX MeCsI1IeB HaMe-
penye ®PC NOBBICUTD YYETHbBIE CTABKA B
9TOM rOfly HEOKMAAHHOCTBIO He SIBJISIEeT-
cs1. Bo-Bropbix, DPC, ckopee Bcero, HaUHeT
TIOBBINIATD CTABKM [TO3/IHEE U MelJIeHHee,
yeM B MPeAbIAYIINX LMK/IaX, TI03TaITHO
pearupysi Ha MPU3HAKU, CBUAETETbCTRY-
fo1ye 06 YBEPEHHOM POCTe SKOHOMUKMU
CIIIA, 1OCTaTOUHOM, YTOOBI TIEPEKUTD 10-
BbILIIEHVIe CTOMMOCTH 3aMCTBOBaHMiA. bo-
Jiee yBePEHHbI SKOHOMUYECKUI pocT By-
IIeT BbITOZEH Pa3BUBAIOLIMMCSI CTPAHAM,
KOTOpbIE 3KCTIOPTUPYIOT TOBAPbI U YCITy-
m B CIIIA.

HAYYEHHbIE TOPbKHUM OlNbITOM

Jlpyrasi mpuuyHa He BIIafaTh B [IAHMKY, KaK
B 2013 ropmy, Korga BO MHOTMX Pa3BUBAI0-
MIMXCSI CTPaHax co c1aboit IKOHOMUKOI
yUYeTHbIe CTaBKM GbUTM HMU3KUMM, — 3HA-
YUTENIbHOE YKeCTOYeHVe MOHEeTapHOM
TMOJIMTUKA, ITPOBENEHHOE LIEHTPA/IbHbIMN
6aHKaMM. Bo MHOTMX 13 9TUX CTpaH y4yeT-
HbIe CTaBKU YKe IBy3HaUHbIE VIV OTU3KIM
K 9TOMY YPOBHIO, [I09TOMY UX PETyJIsITO-
Dbl He OKa>KyTCSI B [IO3ULIVN JOTOHSIIOILINX,
Kak 370 nponsouuio B 2013 rogy. Kpome

TOTO, YPKECTOUMIACh OIOKeTHASI Y KPEIMT-
Hasl MOJIUTHKA — 3HAUMUTEJTbHBI TeUIUT
cyeTa TeKYIIVX OTlepalivii  TOCOI0MKETOB
yIa/10Ch COKPATUTb.

Hakonen, eciin B 2013 rony 1eHbl
Ha aKUWM, CbIpbe, OOIUTAINH, 8 TAKKE
CTOMIMOCTD BJTIOT GBIV M3JIUIITHE BbICO-
KMMM, TO ceiiuac Ha GOJBIIMHCTBE pas-
BUBAIOIIMXCST PBIHKOB y3Ke Mpou301uIa
KOPPEeKIIMsI, YTO CHIDKAET MOTPeOGHOCTD
B IOTIOJTHUTENIbHOM CyIIIeCTBeHHO KOp-
pekiuu, rocae Toro kak ®PC npumeTt
CBOE pelleHue.

ITpo6ieMbI 3KCITOPTEPOB HE CBS3aHbI
c ®PC
Cepbe3sHble GMHAHCOBBIE IIPOOGIIEMBI HEKO-
TOPBIX Pa3BUBAIOILMXCS CTPaH, B IIEPBYIO
oyepe[b CTPaH — IMPOM3BOAUTENe HedTn
I ChIPBST, HA KOTOPBIX OKA3bIBAET BIISIHYE
criag B Kurtae, He CBSI3aHBI € TEM, UTO Jie-
saeT ®PC. bpasmnst, KOTOPYIO OKUAAKOT B
9TOM T'OJTy PELIeCCHST ¥ BbICOKAS MHQJISILIVS,
CHauasia >kajoBaiach Ha 3armyck ®PC mpo-
rpaMMbl KOJIMYECTBEHHOTO CMSITYeHMsI, a
MOTOM Ha ee TPUOCTAaHOBKY. bpasunus
cama co3Jiaa cebe mpoo6IeMbl — OHU CTa-
JIV pe3y/IbTaTOM He 3KeCTKO MOHETapHOIA,
(brCcKaIbHOM 1 KPeOUTHONM ITOJIUTUKA BO
BpeMsi [IepBOTo CPOKa Ipe3ueHTa Jyivbl
Pyccedd. Teriepb 3Ty MOTUTUKY HEOOXOIM-
MO Y>KecTouaTb.

Tpo6embl Poccy Takske He SIBIISTIOTCST
oTpaxkeHyeM MonuTVKY @PC. DKOHOMMKA
CTpaHbI CTPajiaeT U3-3a MaJeHus 1eH Ha
HedTb ¥ MEKIYHAPOIHBIX CAaHKIINIA, BBE-
TIEHHBIX TTOoC/Ie KOHGIMKTA ¢ YKpauHO.
OTa BOVIHA BBIHYINUT YKPauHy PECTPYKTY-
PVpOBaTh CBOJ BHEILIHUIA JOJIT, KOTOPbIA
CTajl Ype3aMepHbIM KakK M3-3a BOIHbI, TAK
1 13-3a CEPbe3HOII perieccuu 1 feBajibba-
LIV BaJTIOTHI.

WNupivMu cnoBamu, pemienne ®PC o
3aBeplIeHUN TONUTUKM HYIEeBbIX CTa-
BOK BBbI3OBET Cepbe3Hble TTPOOIeMbl B
TeX pa3BUBAIOIIMXCS CTPAHAX, Y KOTOPBIX
BBICOKA IMOTPEGHOCTh BO BHYTPEHHUX U
BHEIIHMX 3aMMMCTBOBAaHMSIX, HAKOITJIEHbI
60sbIIIe 06eMbI HOMUHMPOBAHHOTO B
IoJiapax [ojira, a MakposkKoHOMMYe-
CKO€ ¥ MOJIUTUYECKOe MTOI0XKEeHMSI 0CTa-
I0TCSI C/TaObIMMU.

OpnHako, TOBTOPIOCH, 3TU TTPO6IEMbI
oHM cebe co3many camu. [Ipy 5TOM MHO-
MM Pa3BMBAIOIIMMCS CTPaHaM YalIoCh
YKpenuTh CBOM MaKpPO3KOHOMMUYECKIe 1
CTPYKTYpHbIE TTOKa3aTeu, UTO MPUAACT
M 6OJIbIIIE YCTOVYMBOCTY B MOMEHT IT0-
BbillieHus1 cTaBoK @PC. HekoTopble 110-
CTpajaloT Gosbllle APYTMX, OSHAKO (He
CUMTAsT HECKOJIbKO CTyYaeB, He MMeIOLIX
CUCTEMHOTO 3HAU€HMs) TIOBCEMECTHDIN
KPU3MUC He TOIKeH Pa3pa3uThCsL.

Copyright: Project Syndicate, 2015
www.project-syndicate.org

TouKa 3peHu1s aBTOPOB, CTaTbU KOTOPbIX
ny6nukytotca B pasgene «MHeHus»,
MOXET He COBMajaTh C MHEHUEM PeAaKLWH.
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CHOpTI/IBHbIM K.TIY6aM 3alIpeTdAT TPATUTb OEHbI'U TOCKOMIIaHMI1 Ha ITOKVYIIKM UTPOKOB

Urpante Ha CBOM

[TUTEPCKUM «3EHUTY MOXET NULIMTLCA AeHer «[a3npomMay, BbiaenaembiX Ha NOKYMKM UrPoKoB. Ha 06beM CPeaCTs, MAYLIMX 13 JIYKOWI1a B MOCKOBCKMIA «CnapTaKy, HoBble OrpaHnYyeHKs NOBAUATb HE OKHbI.
Ha doto: rnasa «[a3npoma» Anekcert Munnep (cnesa) v Buue-npesunaeHT JIYKOWUSa SleoHna DeayH

9 OkoHuyaHue. Havano Ha c. 1

OH 6bu1 opnepskad CoBeTOM mpu
TIpe3ueHTe 110 Pa3BUTHIO GU3MUECKOIi
KyJIbTYPBbI U CIIOPTA.

3AYEM 3TO HYXHO

CyTb 3ampera B TOM, YTO GIOfIsKETHbBIE
JI€HbTY CTAHOBSITCS B HEKOTOPOM CMbIC-
JIe «IIOMEUEHHBIMM»: UX MOXKHO OymeT
TPaTUTh HA OTPAHUYEHHOE UMCIO CTa-
Teii GroKeTa — pasBuTHe GyTOOTbHBIX
IITKOJT, UHPpaCTPyKTypy Kiryba, 3apIuiaTy
urpokoB. Ha TpaHcdepbl Kiy6am npuaeT-
CS1 UCKATh JIPyTYe CPeCTBa, OObSICHSIET
3amecTuTenb npopekropa HUY-BIID
Ovutpuii laraes.

«TochmHaHCHpoBaHMe TODKHO UITU
Ha cofiepyKaHue JeTCKUX IIKOI. ITO He
TOJIBbKO 3apIuiaTa TpeHepy, bopma, amy-
HuLMs, 6e30MacHOCTh [IEeTei, 9TO elle
U TexHuveckast 6as3a», — MPUBETCTBY-
eT MHULIMATUBY BUIIE-TIPE3UIEHT XOK-
KejiHOoro KiTy6a «MeTtamtypr» (MarHuTo-
ropck) 'enHaauit BesnmukumH.

«Hammu Ki1y6bl TMpemMMyInecTBeHHO
SKMBYT 3@ CueT GIOMKETHbIX CPELCTB, a B
CUTYyaluu, Koraa 6I0KeThl CyOheKTOB
TpemaT, BhIAESTD JeHbI'Y Ha MOKYIIKY
JIOPOTOCTOSIIINX Opa3miblieB — HEOOMY-
MaHHas TPaTa, Hallv KTyObl TOJKHBI ITe-
PEXOIUTH Ha KOMMEPUECKYIO OCHOBY», —

BTOPUT Bulle-crimkep ['ocaymer ot JIZITIP
VropsJle6eneB, MpeTeH IyIOIINii Ha TIOCT
rpesuseHTa Poccuiickoro (yT60bHOrO
coto3a.

JTO TaKKe ITOMOYKET OUMCTUTH PhIHOK
OT 3aBeOMO MOIIEHHUYECKUX CXeM —
€XKEeTOTHOTO MePEeIOAIMCAHNS KOHTPaK-
TOB, MPEeAYCMAaTPUBAIOIINX BbITLIATHI
«TTPUKOPMJIEHHBIM» ar€HTaM, U TTOKYTIKY
TTOCPEeICTBEHHBIX (PYTOOMMCTOB IO 3aBbI-
IIIEHHOVi 1IeHe, HaZleeTCsl PYKOBOIUTEIb
(akynbrera «MeHEIKMEHT B UI'POBbIX
BMAX CIIOPTa» OM3Hec-KoIbl RMA Hu-
kuTa MaTBees.

[To wioBam [laraeBa, 10O TaKOMY >Ke
iyt uaet Coto3 eBporeiickux GyToob-
HbIxX accounanuit (YEDA), KoTopslii 03a-
60YyeH TeM, UTO6BI CIIOPT ObLT GOJIbIle
TTOXO3K Ha 6M3Hec. «YEDA HEeCKOIbKO JIET
Haszaz BBes rpasmia financial fair play, mo
KOTOPBIM MOKHO TPATUTh Ha TpaHChepsbI
CTOJIbKO JIEHET, CKOJIbKO KTy 3apabaThl-
BaerT, IUTIOC ellle HEKOTOPYIO OTPaHNyeH-
HYI0 CyMMY», — BCIIOMMHAET 3KCITEPT.

LLEHA BOMPOCA

B 0m06peHHOM MPaBUTETLCTBOM JIOKY-
MEHTE He YKa3bIBaeTCs, O KaKUX CyMMax
npet peub. [1o ctoBam @appaxoBa, OlieH-
Ka pacxomoB MpodecCcMOHANbHBIX CITOP-
TUBHBIX KTyOOB Ha 3TU 1€ 3aTPyLHEHA,
B TOM 4YMCJIe M3-3a TOTO, YTO CPefCTBa

«Mpl nocsLnanu 3anpoc 8 cyoseKmaol

C Uesiblo y3HaMmb, CKOJIbKO mpamuimcs
cpedcme Ha hymoOoJibHble K1yObl.

Mozy ckazams, 4umo 6 yejioM no cmpaHe

amo munnuapdst pyoneii»

roCyZapCTBEHHBIX KOPIIOpalMii, KOMIIa-
HUI ¥ OpraHU3aluil YIUTHIBAIOTCST KaK
BHEGIOKEeTHbIE PACXO/IbI.

«MBI TTOCBUTANIM 3aITPOC B CYOBEKTHI C
L1eJIbI0 Y3HATh, CKOJIbKO TPATUTCSI CPESICTB
Ha (yT6onbHbIe KIYObI. MOTY CKa3aTh,
YTO B II€JIOM IO CTPaHe 3TO MUJUTMAPIBI
py6eii», — roBoput Jlebenes.

Kak cnemyeT 113 mpe3eHTal My 9KC-KaH-
nupata B npe3uneHTsl POC Anuniepa
AMMHOBA Ha ero caiite, B QyTOOIbHYIO
npembep-aury B 2011 romy obmacTHbIe
6}O,ZL)KETI)I Y TOCKOMITIaHMM BJIOXKMJIN I10-
psnxa €800 miH. B cesone 2012/13 sra
unudpa yBenmumiach Kak MUHMMYM Ha
30% n cocraBwia He MeHee €1 mipa,.
B cTpyKTYype 6I0KETOB KITYOOB 60JIbINAsT
YacTh pacxofoB — GOHZ, OIUIAThI TPYLA U
TpaHchepHast AesITeTbHOCTb.

B mae npesugent POC Hukomnaii Tom-
CTBIX IPUBOJII OLI€HKY, COIJIACHO KOTO-
poit B 2014 ropmy 3aTpatsl Ki1y60B POITI
u ®HJT Ha MeXayHapoaHble TpaHChepsbl
cocraBwiu 2,7 MpA py6. ITo B Tpu pasa
MeHblle, yeM 65110 B 2012 romy. 3aTpa-

ThI Ha areHTCKYI0 JesiTeJIbHOCTb, 110 €ro
CJI0BaM, CHMU3WIUCh 3@ 3TOT TIEPUOJ, Ha
1,6 miipg, py6., 1o 624,3 MIIH.

DKCIIepThI TOBOPSIT, YTO B TOM WJIN
MHOJ CTeTleHM OrpaHMuYeHNe 3aTPOHeT
6OMBIIMHCTBO IMTPOQeCCMOHATBHBIX CTIOP-
TUBHBIX KITY60B. HaBCKUIKY 3TO TOJIOBM-
Ha XOKKeHbIX KiTy6oB KXJI, olleHuBaeT
Bemuknu n3 «Metastyprar. [1o ero cio-
BaM, cerofHs 25%, makcumyMm 30% cBO-
X PAaCXOI0B XOKKEIMHbII KITy6 MOXKET OT-
6GUTH CaM.

IupekTop LleHTpa cTpaTermueckux
uccnenoBaHmuit B o6mactu criopra POY
umMenu [TnexaHoBa Vitbst CONTHIIEB 0OBSIC-
HSIET IpobieMy Ha puMepe OyT6OMbHOI
HaILMOHAABHO JINTH, 00beIMHSIOIIE
KITyObI BTOPOTO IMBU3MOHA. OCHOBHAS
4yacTh KIyOOB B Hell HaXoauTCst Ha 6a-
JIaHCe peroHOoB: «uHorga Ha 100%, uHo-
IIa MeHbIe GUHAHCUPYIOTCS U3 06/1aCT-
HOTO GI0/KeTa». BIOIKeT Takux KyboB,
KaK TpaBWIo, cocTaBiser 50 MaH pyo6. u
BbIIII€, TbBYHAS IOJIST IPUXOIVTCS Ha 3a-
paboTHbIe TUIATHI U TpaHChepDI.

KAK OBOHTHW 3ANPET

OG0TV 3armpeT MOKHO OyIeT uepes Co-
3[aHe IPOMEKYTOUHOrO GOHIA MESKITY
rocyIapCTBEHHBIM GIOIKETOM U KITyOOM
W yepes prHaHCMPOBaHMEe Yepes «Iou-
Ki» TOCKOMITaHMIA, Tipefonaraet Huku-

®0TO: PUA HoBoCTH
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CKonbKo TpaTAT poccHickUe pyT60nbHbIE KNY6bl HA TpaHCchepbl

B Poccuu cambivt 3aTpaTHbIM BUA CNOPTa C TOYKKU 3peHUst NpuobpeTeHrs HOBbIX UTPOKOB — ¢yT60n.
Benywue Knybbl KawAabli C@30H TPATAT HA HOBUYKOB AECATKU MUNNMOHOB eBpo. B xokkee u 6ackeTt6one

3apnnaThbl 3Be34 MOryT 6bITb CONOCTAaBUMBI C A0X04aMKU hyTOONUCTOB, HO NEepexoibl UTPOKOB,
KaK npaBuno, 06xoaaTca 6e3 MHOFOMU/UTMOHHbIX KOMMEHCaL WM.

Kny6bl c cambiMu 60NblIKMU pacxoaaMHu
Ha TpaHcdepbl 3a NoceAHHe TPH roaa,

€ mnH
C] CnoHcopbl 1 napTHepbl knyba & Bnageneu

«3eHHUT»
(CaHkT-MeTepbypr)

[j «lFasnpom»

«AHXH» (Maxaukana)
[j «Kacnuickui 3aBog

NIMCTOBOrO CTeKNa»
£ Cyneiiman Kepumos

«[luHamo» (Mocksa)

(" )BtE

«Cnaptak» (MockBa)

[j JIYKOUN»

&

«JlokomoTuB» (MockBa)

(C)ema

«Py6uH» (Ka3zaHb)

@ fpynna TAU®

oty

45,74

LICKA

@ «PocceTu»
37,37

«KpacHopap»

[j Constell Group,
F'pynna H3®UC

£ Cepreii Fanuukui

Cambie goporue npuo6peTeHUs Kny6os,

€ MAH

@ Kto kynun %‘ Y Koro Kynun

Xank
(Bpasunus)

@ «3eHHT» %’ «Mopty» (MopTyranus)

Akcenb
Butcennb
(Benbrus)

@ «3eHHT» %’ «BeHnduka» (Moptyranua)

Bunnuaun
(Bpazunus)

@ «AHXKH» %’ «laxTep» (YkpauHa)

Ta MaTBeeB 13 RMA. [Ipyroit BapuaHT —
JIOTOBOPBI OKa3aHMsl peKIaMHBIX YCIIYT:
TIOJTy4eHHbIe 10 HMM OT CIIOHCOPOB J,eHb-
M KITyObI TPATSIT Ha CBOE YCMOTpPEHNeE.

TenepamnbHbIii cioncop OK «JIokomo-
TUB», KoMnauusi PXK]I, He TpaTUT IeHb-
T Ha TpaHCdephI 11 aTeHTOB, a BbIAENSET
CpeZCcTBa B paMKax CIIOHCOPCKMX COTVIa-
IIeHN — Nasbllle KITyobl pacIopsDKaloT-
CS1 MU 110 CBOEMY YCMOTPEHMIO, TOBOPUT
NpefCcTaBUTeNb KOMIIaHUMN.

«BatrHedTh» cornacyeT GI0KeT XOK-
KeitHoro Kiyba «Canasar lOnaeB» 1 B co-
OTBETCTBUM C HUM [TepeuncisieT CIIOHCOP-
CKye B3HOCBI I KOHTPOJMPYET LieJieBoe
UCIIOMb30BaHMe cpeAcTB. KommnaHms Ha-
MIPSIMYIO He TPAaTUT JeHbIM Ha TpaHCchepbl
V1 OIIJIaTy areHTOB. Bce pacxoppl, CBsI3aH-
HBIe C TpaHcdepamn, KITyd HeceT caMo-
CTOSITEJIbHO, OTMeYaeT IIpe/iCTaBUTelNb
KoMmnaHuu Anexcauzgp Hlagpua.

B npecc-cysk6e «[asrpomar (CIIOH-
cupyeT @K «3eHUT») HE KOMMEHTUPY-
10T Hbopmaryio. [To c1oBaM MCTOUHM-
Ka B KOMIIaHUU, «peKOMeHIalysi — 3TO
ellle He 3aKOH». Ckopee Bcero, «['a3mpom»
COXPaHUT CTaTyC-KBO B 9TOM BOIIPOCE: OH
TIPOJOJDKUT CIIOHCUPOBATh ITpodeccuo-
HabHBIN CIIOPT, 06CYsKAas ¢ Kirybamu
TpaThl HA KOHKPETHBIE IPOEKTHI, KaK 3TO
MIPOMCXOAMT U CETOLHSI, TOBOPUT OH.

[TpencraButens BTH, reHepasibHOTO
crioHcopa GyTO0IBHOTO ¥ XOKKEIIHOTO
«JuHamMmo», 0TKa3ajacsi OT KOMMeHTa-
pueB. Panee npefcenaTesb mpaBieHMsI
BTB Auppeit KocTUH 0GBSIBIISIL, UTO CO
CIeyIoNIero ce3oHa cxema GuHaHCU-

pOBaHMs OBYX KIy6OB n3MeHuUTCs: BT
nepeigeT oT GUHAHCUPOBAHMS KITy6OB
K GMHAHCUPOBAHUIO IIEHTPATBHOTO CO-
BeTa «JIMHaMo».

He 6yzmet rpo6sieM ¥ 17151 CIOPTUBHBIX
areHToB, cuMTaeT (QyTOOJNIbHBINA areHT
Bragumup AGpamoB: «Komucciust areHTa,
KaK MpaBuJyIo, He IipeBbiIaeT 10% ot cym-
MbI TpaHcdepa. XOpoInii areHT Bceraa
HageT crocob ee MomydnTh. Em Kiyo
TIpeayIIPequT eT0, YTO 110 3aKOHY HE CMO-
SKeT 3aIIaTUTh caM, CYMMY MOXKHO ITO-
JIYUUTh, HATIpUMep, ¢ hyTéomicTa uepes
YCTHYIO JOTOBOPEHHOCTb: BO3MOYKHOCTE
maccar. Obe CTOPOHbBI 3aMHTEPeCcOBaHbI
B TOM, YTOOBI ITEPEXO]T, UTPOKA COCTOSIICS,
TOBOPUT AGPaMOB, a YCITyTU areHTa BbI-
CTYTIAIOT CBOET0 POJIA TapaHTyeli UCTION-
HEHUS 00SI3aTeNIbCTB.

ITO He TepBast MOMbITKA OTPAHUYUTD
MHBECTUIMU TOCCEKTOpA B Mpodeccu-
OHaJIbHBIN criopT. B 2013 roay B l'ocoy-
My ObUIM BHECEHBI TTOTIPAaBKYM B 3aKOH
0 eCTeCTBEHHBIX MOHOIIOIMUSIX, KOTOpPbIE
3arpeniaim rocyJapCTBeHHbIM MOHOTIO-
JsIM GUMHAHCUPOBATh CTIOPTUBHBIE KO-
MaHzbL. [Tpepsiaranoc HAMPaBSITh CPeJi-
CTBa, KOTOPbIe KOMITAHMYM TPATAT Ha 3TU
ey, B pemepanbHbIii OIOMIKET, a Y3Ke U3
HETO IepepacIpenessiTh X B MHTepecax
HaIMOHAJIbHBIX KOMaH/I, U JPYIUX CIIOP-
TUBHBIX KITy60B. C T€X 1Op IOKyMEeHT Jie-
SKUT B IIapJiaMeHTe 6e3 ABVsKeHus. /4

Mpn ydactmmn Mapuun MakyTrHOM,
Jioamunel Moaobeaosown, AHatonua
TemkuHa 1 Amutpua KonTiobeHKo

Kak rockomnaHuu CMOHCHUPYIOT KJ'IYﬁbI

DaHHHU
‘ (MopTyranua)
@ «3eHHT» @I «[Aunamo» (Mocksa)
BpyHy
AnBew
(Moptyranun)
@ «3eHHT» %’ «Mopty» (MopTyranus)
Kapnoc
3pyapay
(Bpasunusn)

AnekcaHpp
KokopuH
(Poccus)

@ «AHXHU» @I «[AuHamo» (Mockea)

AnexkcaHap
KokopuH
(Poccus)

CanomoH
PoHpaoH
(BeHecyana)

@ «3eHHUT» %I «Py6uH»

JlacuHa
Tpaope
(KoT-a'UByap)

@ «AHXH» %’ «Ky6aHb»

Uctounuku: Transfermarkt.de, obnumnancHbie canTol kKny6oB

C'JI}HZPIII]M

«lasnpom»

U DK «3eHum™

[a30BbIM MOHONOAUCT
«la3npom» cTan reHe-
pasibHbIM CMIOHCOPOM
MUTEPCKOrO «3eHUTa»

B 2005 roay. 3a fecatb
NleT KoMaHaa YeTbl-
pexabl nobexaana

B MPeMbep-/u1re, O4A1H
pa3 — B Kybke Poccuu.
B 2008 rogy «3eHum™
Bbivrpan Ky6ok YEDA
(BTOPO# MO 3HAYUMOCTH
€BpONenCKUA KyBKOBbIM
TypHup) 1 Cynepky6ok
YE®A. Knyb6 perynsipHo
Jenaet goporocrosipe
npuobpeTeHUs Ha TpaHc-
thepHOM pbiHKe. JleTom
2012 ropa «3eHuT», No
AaHHbIM transfermarkt.
de, 3annatun €55 maH

3a 6pasunbua Xanka v
€40 mnH 3a benbruiua
Akcens Butcens. Mo aaH-
HbIM Sports.ru, B ce3oHe
2013/14 6ropeT «3eHun-
Ta» 6bl1 caMbIM 60/bLIKMM
B MpeMbep-aure —

$300 mnH. MpesuaeHTom
«3eHuTa» ABNAeTCA
npeacesatens npaene-
HuA «[a3npom HedTH»
Anekcanap [lioKoB.

ROSNEFT

«PocHedTb»

1 XK LICKA
Hedrerasosas komna-
Hus «PocHedTb» cTana
BNnajenbLeM XOKKeu-
Horo kny6a LICKA no
xoay cesoHa 2011/12.
370 NpoM3owno nocne
Toro, Kak LICKA, ucnbl-
TbIBaBLWWA TPYAHOCTH

¢ UHAHCUPOBAHUEM,
o0b6paTuncs 3a NOMOLLbH
K Bnagumupy MyTuHy.
«MbI JOroBOpPUAUCH,
yto «PocHedTb» MOXeET
noaAepmaTb KOMaH-
ay», — 3aasun MNyTuH
18 Hosbpna 2011 roaa

Ha BCTpeve C npea-
cTaBuUTeNsIMU KNy60B.
C Tex nop pesynbraThbl
LCKA pactyT, Ho Ky6ok
larapuHa (rnaBHbIM
Tpoden coBpeMeHHOro
POCCUMIMCKOrO XOKKen)
OHa MNoKa He BblUrpana.
Beaywme Urpoku Ko-
MaHAbl — AnekcaHap
Pagynos v CredaH

[a Kocra. B cesoHe
2013/14 6oaxet LICKA,
no paHHbiM KOHTUHEH-
TaNbHOW XOKKEMHOM
nuru (KXJ1), coctaBnan
965,4 mnpg py6.

2790

Pocculickue
¥ene3Hble gopoau

PXA

U «JIOKOMOTHUBbI»

0AO «Poccuiickue
enesHble Oporu»
ABNAETCA reHepasibHbIM
croHcopom ¢yT60/b-
Horo «J/loKoMoTUBa» U3
MocKBbI M XOKKEMHOIO
«JlokomoTtuea» 13 fApoc-
naens. ®yT60/bHbLIN
KNy6 cYUTaeTCs OAHUM
U3 cambIx 6oraTbix

B Poccuu: no oueHKkam
Sports.ry, B ce3oHe
2013/14 ero 6opxeT co-
craBun €145 mnH. 3a no-
CnefHve rogbl rMaBHbIM
yCrnexoMm KoMaHabl ctana
nobega B Kyb6ke Poccumn
2015 ropa. XK «Jloko-
MOTMB» B HacToslee
BPEMS B YUC/O FNaBHbIX
npeTteHaeHToB Ha Ky6ok
[arapuHa He BXoaumT.

B ce3oHe 2013/14 6roa-
WeT Knyba coctaBnsn
716,4 mnH py6. Mocne
aBMaKaTacTpodbl

B flpocnaene 7 ceHTA6psA
2011 roaa, B KOTOpPO#M No-
rnbauv Bce HaxoauBLIK-
ecs Ha 6opTy XOKKEUCTbI
U TPeHepbl, KOMaHAy
npuLWaock popMMpoBaTh
3aHO0BO.
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Bnactb. Hanoru.

MHeHue o 3emne B Kpbimy

4PBK
exegHeBHan
fenoBas raseta
www.rbc.ru

BJIACTb MI/IHI/ICTepCTBO I10 gejiaM KprMa MOKeT OBbITh JIMKBUANPOBAHO

IlonyoCcTpoB KOppynunumn

=) OxoHuanme. Hauano Ha c. 1

[Ipecc-cexkperaps benaBeHlleBa cKa-
3aJ1, YTO B MOJIIPELICTBE He PacIioaraoT
ouIIMaTbHBIMY JAHHBIMY 00 YTIpasaHe-
HMM MMHMCTEPCTBA U He YIIOTHOMOYEHbI
KOMMEHTMPOBATH TaKyl0 MHGOPMAIIHIO.

«B m1060M CTydyae CUTyanysi BOKPYT
KpbiMa HacTOMbKO HaNpPSDKEHA, YTO He
MOXXeT He BBUIMTBCS B M3MEHeHUs, —
YTBEPKAAET IPYTOi MCTOUHUK, GIIM3KIIA K
TIPe3UAEHTCKOV alMUHUCTPALVN. — DTO
" 60JbIIOe KOMMYECTBO HAYaJIbHUKOB,
KOTOPbIM HUUETO He yIAeTCsl, M yPOBEHb
KOPPYTIIMA, KOTOPBII 6ecIperieeHTHO
BBICOK JIasKe T10 POCCUICKUM MepKaM».

PewreHust o co3gaHuM U JIMKBUAA-
LMY MUHUCTEPCTB, a TAK)Ke Ha3HAYeHUM
¥ YBOJIbHEHMM MUHMCTPOB MIPUHUMAET
Tpe3uzieHT. «MHe H1Yero 06 3ToM Heu3-
BECTHO», — IPOKOMMEHTMPOBaA UHMOP-
MalIMIO ITpecc-cekpeTapb Bnagymupa [Ty-
TuHa IMuTtpuii [Teckos.

[Ipecc-cekpeTapsp ripembepa HaTtamnbs
TuMakoBa 3TU COOOIEHNST He TTPOKOM-
MeHTMpOBaJa.

YEXAPAA B KPbIMY

3a moceqHMe THY B KOPPYIILMU ObUTH
3ar0f03peHbl CPasy TPU BHICOKOTIOCTAB-
JIEHHBIX KPBIMCKMX UMHOBHMKA. B TTOHe-
JleNIbHUK COTPYAHUKM MECTHOTO YIIPaB-
nenyst ®CB 3agepykany ¢ OMMYHBIM IIPU
Jlaye B3SITKY PYKOBOAUTEJIS yIIPaBJI€HUS
®enepalibHOI HAJIOTOBOJ CITY>KObI Hu-
konast KouaHosa. B TOT e feHb COTpy -
HUKU CIIELCTYXO 3aiepskasiy peciyo/m-
KaHCKOTO MUHMCTPA MPOMBIIIEHHOCTU
Anpnpess CKpbIHHMKA T10 MOJIO3PEHUIO B
MMOCOOHMYECTBe B XMUIEHUM TOCymap-
CTBEHHOTO MMYILECTBa B 0C060 KPYII-
HOM pa3sMepe.

A B IIITHUITY T7IaBa PECITyOIMKIA, TIpe-
mbep-MmyuHKUCTp Cepreiit AKCEHOB, OTCTpa-

®OTO: AmuTpui Asapos/KommepcaHTs

AR Ot

[naBHbIM uTOr paboTtbl MUHKpbIMa — noarotoBka @LIM no pa3sutuio nonyoctposa Ao 2020 roaa
(Ha doTo B UeHTpe — BuLe-Npembep AMuTpmi Ko3ak, Kypupytolwmi B npasmTensctee Kpbim 1 CeBacTonosns)

HWI OT O/DKHOCTHM Ha Meprof, IPOBEPKU
MMUHUCTPA MMYIECTBEHHbIX U 3eMeJlb-
HbIX OTHOIIeHuii Kppima AnexkcaHapa
Topmerikoro. AKCEHOB MHULIMMPOBAJI I1e-
perpoBepKy MUHMCTepCTBa [opaerikoro,
TOC/Ie TOTO Kak eMy JOMOKWIN, UYTO Be-
JIOMCTBO OTZAJIO B apeHAy MOMeIeHUs
KJIMH/YEeCKOro caHatopus B CuMense 1o
1IeHe, KOTOPYIO IJ1aBa PeciybIuKu cues
3aHVKEHHOMN.

OTCTaBKM KPBIMCKUX MMUHUCTPOB
MpaBUTENIbCTBA AKCEHOBA, CHOPMUPO-
BaHHOTO B KOHIle (eBpass 2014 ropa,
TIPOUCXOMSIT PETYIISIPHO, YacTO Ha oHe
KPUMMHATbHBIX CKaHZAMOB. C OKTIODS
YBOJIEHBI MMUHUCTPBI apXUTEKTYDPhI U

CTPOUTENBCTBA, TPAHCIIOPTA, TYPU3Ma,
9KOHOMUYECKOTO Pa3BUTHS.

«KpBIMCKYe YMHOBHUKM MPUBBIKIIN
SKUTH B 0COOOM MMpe TI0 CBOMM IIPaBU-
J1aM. DTOTO 6OJTbIIe HUKTO He 6y/IeT JoTTy-
CKaTh, — YTBEPKAAET MCTOUHK, GITU3KIIA
K PYKOBOZCTBY aIMUHMCTPALIUY TIPE3U-
JIeHTa. — YIUBUTENBHO, UTO MOCTIe BCeX
CUTHAJIOB HUKTO He JieJlaeT HUKAKMX BbI-
BOJIOB ¥ YPOBEHB KOPPYIILVI OCTAETCsI Ha
TOM JKe YPOBHE».

KoppymimonHnsie ckanmansl B Kpbi-
My ObITV OSKMIAeMBI, yTBEPKIAeT MO -
tosor [e6 TaBnoBckuii. «<KpbIM BoILEN
B coctaB Poccun BMeCTe ¢ YKPauHCKOIA
MOZIe/bI0 KOPPYIILVIM, KOTOpast OTIYa-

MuHucTepcTBO
no genam Kpeima
M3Ha4yasbHO
3aMbICIMBaNOCh
KaK BpeMeH-
Hoe — BeAoOM-
CTBO [OJ/IKHO
6b110 obecne-
YUTb BXOXKAEHHUE
HOBOM Teppu-
TOpWM B COCTaB
Poccumn

€TCsI OT POCCUIACKOIL, — TOBOPUT OH. — Ha
VKpayuHe KOppPYIIMOHHAs peHTa O60Jb-
11le pacrpefensieTcss BBepX, ueM B Poc-
cun. COOTBETCTBEHHO, KAk TOJIbKO He CTa-
JIO CTOJIMLIBI, KyIa OTIIPABJISIIaCh PEHTA,
BO3HMK/IM CJIOKHOCTU. B 3TOI cutyatmm
poccuiickoe pyKOBOCTBO BPSIZ Jiv TIOVIET
T10 YT MPeOCTaBIEHVISI PETMOHY 6OJTb-
IIMX TIOJTHOMOYUMIA».

JIMIUHUE MUHUCTEPCTBA

MuHuctepcTBo o fenam Kpeima He riep-
BOe B psify yripasgHeHuii. OceHblo Mpo-
uutoro roaa [yTmH InMkBUaMpoBan Mu-
HUCTEPCTBO PErMOHANIbHOIO Pa3sBUTHSL.
[Tpembep IMuTpuii MenBenes Toraa ro-
BOPWJI, UYTO MPABUTEIBCTBO AOKHO Me-
HATBCS, ¥ OOBSICHSIT, UTO KOMITETEHIIVSI
MuHpernoHa okasajnach «pa3BepcTaHa»
MeXAY APYTMMU BeJOMCTBAMMA.
TMomHoMouMst MUHpernoHa 6Ly pas-
JleJIeHbI MeXAY ISIThI0 BEJOMCTBAMU —
MMUHIKOHOMpPa3sBUTUI, MUHOUHOM,
MuHCTOM, MMHUCTEPCTBOM CTPOU-
TenberBa U JKKX 1 MUHKYAbTYpbI. Mu-
HMCTePCTBO cTpouTenbeTBa 1 JKKX 66110
CO3JjaHo yxke rocie GopMmUpoBaHys Ipa-
BUTENbCTBA — B HOsIOpe 2013 roma.
MuHMCTEpCTBO 110 AesaM Kpbima 06-
pasoBaHo 31 mapta 2014 roma ykasom
Tpe3yzeHTa B LeJIsIX MHTerpauum Pecrry-
6mxy Kpbim 11 CeBacToIoms «B 9KOHO-
MUUEeCKyH0, GMHAHCOBYIO, KDEIUTHYIO U
MpaBoBYyIO cucreMy PO». B Begenuu mu-
HUCTEPCTBA HAXOOUTCST pa3paboTka roc-
TPOTPaMM I10 Pa3BUTUIO0 SIKOHOMUKM T10-
JIyOCTPOBA, KOOPAMHALVS X peaTn3arum
¥ KOHTPOJIb 3a Heli. MMHUCTp M0 fenam
Kpbima Oner CaBeibeB 1O HA3HAUEHMS 3a-
Mellaj IIOCT 3aMMMHUCTPa S5KOHOMMYe-
CKOTO pa3BUTHsL. MUHUCTEPCTBO KypUPY-
eT Bulle-TipemMbep JIMuTpuii Koszax.
OCHOBHOJI UTOT pabOThl MUHUCTEP-
CTBa — pa3paboTaHHas B ITPOILIOM TOLLY

Hanorn C 1 MIOJISI CTOJIMYHBIE TOProBObl HAYHYT IIJIATUTDb HAJIOI'U ITO-HOBOMY

CeMb mHe Ha COOPBI

EJTEHA MAJTBILWEBA,
NPUHA ABOPOHKOBA,
AHHA JEPABMHA

C 1 u1071s1 CTOMMYHBIE TOPTOBIIBI
CTaHOBSTCS IVIATEIbIIMKAMY TOPro-
BOro coopa. UToObI BCTAaTh Ha YUeT B
HAaJIOTOBOJi, UM OTBEJIM CEMb JTHET.
Bnactu MOCKBBI OKMIAIOT, UTO J0
KOHIIA Tofa Mmoyiyyat 2 MJIpZ, pyo.
TIOCTYIIIEHUIT B GIO/I>KET.

CEMb JHEW HA CEOPbI

Toprosbiit c60p — GUKCUPOBAHHBII 065I-
3aTe/bHbII TIaTeX [T IpeApUHUMAa-
Tese, paboTaoiux B chepe TOProBiu,
KOTOPbIN BBOOUTCS TOIBKO B CTONMIIE C 1
uionst. BenumHa c6opa 3aBUCUT OT TIJI0-
Ay TOPrOBOTO 00BEKTA, BUIA TOPTO-
BOJ IeSITEJTbHOCTY 1 MeCTa pa3MeleHNsT
marasuHa. 3aKOH MOCKBBI O TOPrOBOM
cbope MpenycMaTPUBAET Psifi UCKITIoUe-
HUIA, HATPUMED AJIT MHIMBUTYaTbHbBIX
TpenrpMHMMATeNei, TPUMeHSIOINX
MATEHTHYIO CUCTEMY HaJIOTOOBIOKEH NS,

KMHOTEATPOB, My3€€eB 1 TeaTPOB, 115 KO-
TOPBIX TOPTOBJIST SIBJISIETCS COITYTCTBYIO-
LM GM3HECOM.

ViutaunBath c60p 6M3HECMEHbBI TOIK-
HbI GyIyT pa3 B kKBapTas1. [TepBbIii pa3 — 10
26 OKTSI6Ds1, o061t PBK mpeicraBuTeb
JerapTaMeHTa SKOHOMMUYECKOM TOTUTH-
K ropopa. Oxkuaemast CcyMma IoCTyTiie-
HUI1 OT cOOpa TOTHKO 32 BTOPYIO MOJIOBUHY
2015 roga — OKoJ1o 2 MApH, pyo., OTMETIIT
OH, YTOUHMB, YTO TOUHYIO IIU(PY MOKHO
OyzeT Ha3BaTh IOCJIE TOTO, KaK YMHOBHM-
KJ OLIEHSIT YMC/IO0 [IOJAaHHbIX 3asIBJIEHNIT Ha
TIOCTAHOBKY Ha yUeT IUIaTe/bIIMKOB cO0pa.
PaHee CyMMY IOTIO/THUTETbHBIX ITOCTYTLIE-
HUIA B IerlapTaMeHTe OLIeHMBaJIM Ha YPOB-
He oKoJ1o 1 MypH, py6. B rof.

ITo olleHKaM AerapTaMeHTa SKOHOM-
MOJINTYKM, Ha YUeT BCTAHET MOpsIKa
200 ThIC. TOPrOBBIX 06BEKTOB. Ha TO, UTO-
6bI 1aTh O cebe 3HaTh HAJIOTOBLIM Opra-
HaM, y paboTaloIlero TOproporo 61usHeca
€CTb BpeMsI [0 7 MIOJst, TOBOPUT UMHOB-
HVMK. BHOBB perucrpupyemMblie KOMIIaHUA
IIOJDKHBI OYIyT YBEIOMJISITh HAJIOTOBMKOB
B TEUeHe MATY pabourx JHel ¢ MOMeHTa

Mo oueHKam
JenapTaMmeHTa
3KOHOMMWYECKOH
NMONUTUKH
Mockshbl,

Ha yyeT BCTaHeT
okono 200 TbIC.
TOProBbIX
06beKToB

Hauajia TOproBO¥ IesaTelbHOCTH. [J1s1 3TO-
r0 HY)KHO CKadaTh IMPOTPaMMy «HAJIOr0-
miatenbiyk FOJI» Ha caiite DHC, coobiyn
MpeJCTaBUTEb BEOMCTBA, B Hell MOYKHO
copmmpoBath yBemomiieHue, KOTOpoe
MOSKHO TTepeJIaTh JIMYHO B HAJIOTOBbII Op-
raHJIMb0 HaITPaBUTh B 3/IEKTPOHHOM BUIE.

[IpennpuHuMaTeny, He BCTaBIIMe HA
yueT, 6yayT omrpadoBaHbl HA CYMMY B
10% ot o6opora, HO He meHee 40 ThIC.

py6., eciu GakT BeeHMst TOProBiu 06-
HapYKUT ITPOBEPKa, TOBOPUT CTOIIMYHBIIA
YMHOBHMK. HapyImTenyu He CMOTYT BbI-
YeCTh TOPTOBbIN COOP 13 APYTUX HAJIOTOB
B TEKYIIIEM HAJIOTOBOM IepH1ofie, J06aBuII
npencrasutenb GHC.

CTOJIbKO HE COBPATb

«Hu 0 Kakux CJIO)KHOCTSIX MOCTaHOB-
KM Ha y4yeT B HaJIOTOBYI0 MHe Heu3-
BECTHO — BCe MPOIILI0 GhICTPO U 6e3-
607e3HEHHO», — TOBOPUT OCHOBATEJNb U
reHepasbHbIN JUPeKTOp KoMIiaHuui «13-
6eHKa» 1 «BrkycBusm» Aunpeit KpupeH-
ko.Ilo ero cioBam, ero MarasyHbI OT BBe-

IleHMsT HOBOTO Hajiora He IOTepsIIoT: OH
GyeT B UTOTe BBIYMTATHCS M3 HAJIOTa HA
MpUOBUTL. YIap MpUAETCS TOMBKO 0 He-
II06POCOBECTHBIM TOPTrOBLIAM, KOTOpbBIE
TOPTYIOT «BUEPHYIO», TUIATSIT 3apIUIaThl
B KOHBEPTax " CHAIOT JeKaapalnn ¢ Hy-
JIEBOIA TIPUGBLIN.

Wpuua Inexanosa, Biagenuua 19 ku-
0CKOB B MOCKBe, HAXOAUTCS B Pa3IyMbsiX:
TO JIV BCTaBaTh HA YUEeT U IUIATUTb TOPTO-
BbIii C6OP, TO JIV HAZIESITHCSI, UTO ITPOBEP-
KI ee He KOCHYTCS. «[1o 3aKOHYy apeHza-
TOPBI IOMeIIeHMIT pasMepoM 10 50 KB. M
IaTAT GUKCUPOBAHHBIN HAJIOT B pa3Me-
pe 120 TbIC. py6., — TOBOPUT OHA. — A Te-
nepb TpencTaBbTe, Kakue 060pPOTHI Y
MeHS], BIa/ieloleit KMoCKaMu 110 6 KB. M,
U Kakye y apeHIaTOpoB TTOMeIleHNi B
50 kB. M. Terepb MHe 3a KasK[plit 0GEKT
npuzaercst otaasathb 120 ThIC. pyob., a 3TO
[I71ST MeHST HeTIO'beMHO».

IMo cnoBam [T1exaHOBOJA, HaJIOT BBIpAC-
TaeT [17Isl Hee BJIBO€: PaHbIIIle OHA ITaTHIa
oko110 600—800 ThIC. py0. HAJIOTOB, TENIEPD
HaJIOT 115 Hee BbIpacTeT 110 1,2 MJTH pyo.
«$I 3HAI0, YTO MHOTME MeJIKIE COOCTBEH-
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MHeHue o 3emne B Kpbimy

¥ano6a B KOHCTUTYLLHOHHDBIN CyA

®O0TO: Cranucnas Kpacunshukos/ TACC

Muxaun AHIIAKOB,
rnaBa O6LwWecTBa 31Tl
npae notpebutenemn

[naBa O6wwecTBa 3awWwy-
Thl MPaB notpebuTtenen
(O301N) «O6LecTBeHHbIN
KOHTponb» Muxann AH-
LUIAKOB W €ro COPaTHUKK
noganu B KoHctuTy-
LIMOHHBIM CyA, *anoby

Ha 3aKOH O NPUHATUU
Kpbima 1 CeBactonons B
coctaB Poccuu. ATopbl
anobbl yKa3bIBaloT, YTo,
cornacHo KoHctutyumm,
«MPUHLMMbI U HOPMbI
MEMAYHapoaHoro npasa
W MeXayHapoAaHble Joro-
Bopbl Poccuiickoin Pepe-
pauuWM ABNAOTCA COCTaB-
HOM YacCTbio ee NPaBOBOM

cuctembl. Ecnn meway-
HapoAHbIM JOrOBOPOM
Poccuiickoi ®epepaumm
YCTaHOBNEHbI UHbIE
npaBuna, Yem npesycmo-
TPEHHbIE 3aKOHOM, TO
NPUMEHAIOTCA NpaBuna
MeXAyHapoAHoro A0~
roBopa. o MHeHUI0
WCTLIOB, 3aKoH 0 Kpbive
NPOTUBOPEYUT MEXyHa-
POAHOMY NpaBy, @ 3HAYMT,
HEKOHCTUTYLIMOHEH.

0TKa3 B perucTpauyuu
MoBoaom ans wanobbl
NMOC/YWN OTKa3 B peru-
CTpauWM MexayHapoa-
Horo AsuweHus «Coto3 B
NOAAEPHKY POCCUIMACKO-
YKPaUHCKOM ApYKObi».

B okTs6pe 2014 roga
npeacraeutenun 0311
noganu B MUHIOCT 3asBKy
0 PErucTpaLmy ABUKEHWS
c otgeneHvem B Kpbimy,
HO WX 3asiBKa 6bina oT-
KnoHeHa. Kak nosicH1nu

B MuHtocte, Kpbim siBns-
eTcs permoHom Poccuy, a
3HaYMT, OpraHu3aums He

MOXET MONYYUTb MEXIY-
HapoaHbIK ctatyc. 03111
o6x«anoBana 310 peLue-
HWe B 3aMOCKBOPELIKOM
CyAe, HO CyAbs NpU3Han
npasoTy MuHiocTa.
«Peructpauus obbe-
JOWHEHWA He ABnAeTcA
Haller OCHOBHOW LieNbio,
Leflb — MoKasaTb, YTO
npaBonpYMeHeH1e
npoTtuBopeynT KoHCTUTY-
LinK», — MOACHWN B CBA3U
C 3TUM AHLLAKOB.

MamsaTka ana TypucToB
Panee 03111 ony6nu-
KOBaso NamATKy Ans
TYPWCTOB, B KOTOPOUX
peKomeHZyeTcA nonyyaTb
paspeLeHre YKpauHsbl
Ans noceuwenunn Kpbiva.
leHnpokypaTypa notpe-
6oBana ot CK Bo36yanTb
YronoBHOE feno no ak-
Ty Ny6nvMKaLmMm NamaTKK,
a npesuaeHT Bnagumump
MyTH 06BMHKA 031N

B «06CNYHUBAHUU UH-
TEPEeCcoB MHOCTPaHHbIX
rocyAapcre».

(enepanpHast 1esneBas mporpamMma pas-
Butus Kpeima u CeBacronosns no 2020
ropa. O6muit 06bemM ee pMHAHCHUPOBA-
HMSI COCTaBJISVI HA MOMEHT TIPUHSITUS
681,2 mupg, py6. B 9TOM romy CTOMMOCTb
OUIT mokeT yBenmmunThbes 10 708,8 muipg,
py6., roBopwm paHee PBK 3aMMuHMCTpa
Kpbima Anpipest Cokonos. «JIbBUHasI B0

[morionHUTENBHBIX| CPEACTB — B3HOC B
YCTaBHBIN KanuTtan «POCTEXHOIOTUI»
Ha reHepaluio», — OTMeYal YMHOBHYK. /4

[pu y4actmm
Enenbl Manbiweson,
Cepres TutoBa,
Nlonbl TaraesoMn

HUKU ceifyac OYMAIOT 3aKpbIBATbCSI, —
TOBOPUT OHA. — MocKoBCKMe BJIaCTH,
HaBepHOe, AyMarT, YTO MbI ITOJIy4YaeM
KaKkune-To CBEpXHpI/I6bIJ’II/I, HO 3TO HE TaK».

BU3HEC XXAET HHCTPYKLUHUH

O BBefeHUM TOPTOBOTO c6Opa CTayio
M3BECTHO ellle B MMPOIIOM IOy, HO IO
CUX TIOp He CHST BOMIPOC, KaK CYMUTATh
TJIOIIAAN, C KOTOPBIX OH JOJI’KEH B3U-
MaTbCsl, CEeTyeT BUlle-TIPe3UIEeHT, IaBa
MOCKOBCKOro otmeyieHus «Omopsl Poc-
cun» AnekcaHap JKapkos. «Pacxoxkie-
HMSI OJHO3HAuHO 6ynyT. Ham ymanock
TIOTOBOPUTHCS C [BULIe-M3pOM MOCKBBI
Haranberi] CepryHmuHOI O CO30aHMUM CO-
[JIaCUTETbHOM KOMMCCHU», — TOBOPUT OH.

[IpencraBuTeNb AelapTaMeHTa KO-
HOMITO/IUTUKY TIOATBEPKAAET, UTO TTpa-
BUTEILCTBOM MOCKBbI GbIIO ITPUHSITO pe-
IIeHe O CO3aHMM MeKBEeIOMCTBEHHOM
komuccun. OHa GyieT paccMaTpuBaTh BO-
MPOChI, Kacarolmecs onpeneneHus: Buaa
(bakTMYECKOTO UCIIOb30BAHMS 3IAHUI U
HEKUJIBIX TIOMEIeHNIA 17151 1IeJieli Halo-

rO00JIOKeHMsI, TOBOPUT OH. B ee coctaB
BOMIYT UNHOBHUKY MIPUMU, TIPEICTABU-
TeJIV HAJIOTOBBIX OpraHoB 1 Pocpeectpa.

E1tie omyH BOTIPOC, KOTOPBIi 6eCIIoKo-
UT 6M3HEC: MOCKOBCKOE TIPaBUTETbCTBO,
KOTOpOe 06eIaao 3auMThIBaTh TOPTO-
BbIlf 60D B CUET yIJIAUEHHOTO Hajora
Ha MPUObUIb U TJIATEKEN 110 YIIPOILEH-
HOI1 cCTeMe HaJIoroo0IoKeHMsI, IO CUX
TI0p He pa3paboTasio TaKOTo MexXaHU3Ma.
«JTO HOMKHA OBITH YeTKAsT MHCTPYKIVST
HAJIOTOBO¥ CJTY>KOBI, HAZIO 5Ke TIPOBECTU
errie obydyeHne GyXrajTepoB — B JIIOOOM
cyyae 3TO HeKoe HarpspKeHwue 1y1s 13-
Heca U BJIacTel», — skanyeTcs YKapKos.

«[To nHpoOpMaLVK, KOTOpast €CTb Y
Hac, MHCTPYKIMS TI0 MEXaHU3MY 3ade-
Ta TOProBOro c6opa B CUET yIiauuBae-
MbIX HaJjiora Ha mpu6suib, YCH 1 HII®JI
GyeT pecTaBIeHa HaJIoroBO CTysKO60¥
B MI0JIe», — YCIIOKaMBaET MPeLCTaBUTeNb
JerapTaMeHTa SKOHOMIIOMUTHKH. 10 ero
CJI0BaM, IO KOHIIA OKTSIOPST, KOTIA TO/KHA
COCTOSITBCS [TepBasi OIuiaTa, 61sHec 6yaer
3a61aroBpeMeHHO MPOMHGOPMMUPOBAH O
TIopsIKe 3a4eTa. /4

®O0TO: u3 nu4Horo apxuea fd\

AHAPEM KY3bMUH,

napTHep agBoKaTckoro 6iopo «0pnoB U napTHepbI»

YTo Irpo3UT COOCTBEHHUKAM

3emiin B Kpbimy?

IMpunsmue Ho8020 niaHa npueamu-
3ayuu 8 Kposimy mosicein nosyeub MHO-
JIEeCMe0 cnopos U U3samuli yuacmkos
8 nosv3y 2ocydapcmea. Iloamomy
Jlydule 3apaHee npusecmu 00OKyMeH-
mel 8 NOpPsA00K U HAOesAMbCs, UIno

do abcypda cumyauus He dotidem.

HALWOHANTU3ALMHUA UK UBDATHUE

BakHeri1iei 3ajaueii KpbIMCKIX BIacTein
rocje MpUCcoeIVHEeHUs MOYyOCTPOBA K
Poccuu cTaio yrnpasiieHyue 3eMeNbHbl-
MU pecypcamu. Ha mponuioit Hepenne Ha
BHEOUepeIHOM 3aceJaHuM OeryTaThl
TocymapcTBeHHOTO coBeTa Pecry6im-
k1 KpbIM yTBepayn npeponaraeMbli
IJIaH IpUBATU3aLMM FOCYLAPCTBEHHOTO
umyiectsa Ha 2015 rox. Kakue pucku
ISt COGCTBEHHMKOB 3€MJIU CETOHS BO3-
HUKIU B Kpbimy?

CeropHsl riepexoy, 3eMeJib B ITyOImny-
HYIO COGCTBEHHOCTb KpbIMa IMponcxoanuT
TIPEK/Ie Bcero B hopMe MX U3bSITHS Ha OC-
HoBaHMM pemennit ['occoBera 1 CoBeTta
MMHUCTPOB pecryonyky. VI ¢ STuM BO3-
HUKJIM OTIpe/ie/ieHHbIe POOIeMbI, 0 UeM
TOBOPUT ¥ GOJTIIIOE KOJTMYECTBO CIIOPOB,
HAXOJSIIMXCS HA PACCMOTPEeHMM B ApOu-
TpaskHOM cyzie Kpbima 11 CBSI3aHHBIX C ITe-
PEBOZIOM 3€MeNTbHbIX YYaCTKOB B ITyO/INY-
HYIO COGCTBEHHOCTb.

Inst yripaBieHs 3eMelbHBIMY pecyp-
camu B KpbIMy GbUTO TIPUHSITO HECKOJb-
KO HOPMaTUBHBIX aKTOB, KOTOpbIE YCTa-
HOBWIN TIOPSIIOK TIepexofia HEKOTOPbIX
00BEKTOB HEIBVSKMMOCTY B TTyOIMUHYIO
cobcTBeHHOCTh. Hampumep, B mocTa-
HOBIeHUU KpbiMckoro I'occoBeta «O BO-
Mpocax yIpaBiIeHus] CO6CTBEHHOCTbIO
Pecrry6nyiky KpbIM» CKa3aHo, UTO CO6-
CTBEHHOCTBIO PECITYONIKY SIBJISIETCST BCE
rOCyapCTBEHHOE MMYILECTBO (rocyiap-
cTBa YKpauHa) 1 6ecxossiiiHoe uMylie-
CTBO, & TaKKe MMYILeCTBO, yKa3aHHOe B
TIPUJIOYKEHHOM I1epeyHe. B 3ToM rnepeyHe
255 06bEKTOB, KOTOPbIE [TOC/Ie IIPUHSITHS
aKTa CTAHOBSITCSI TOCCOGCTBEHHOCTHIO.
Kak kBanuduimpoBaTh 3TOT IepeueHb
(HaMoOHAIM3aUus? U3BSITUE [IJISI TOCY-
apCTBEHHBIX HYK]?) — HEIIOHSTHO, TaK
Kak (haKkTHuecKku MMpoBO3I/IaLIaeTcs, YTo
VIMYIIIECTBO [TEPEXOIUT B MyOIMUIHYIO CO6-
CTBEHHOCTh 6e3 KaKoii-mMb0 KOMITeHCa-
MY cOOCTBEHHVKAM. I B ApGUTPaskHOM
cyne Kpbima cejfuac Ha pacCMOTpeHMy He-
CKOJIBKO MICKOB, CBSI3aHHBIX C 3TUM ITOCTa-
HosJsieHneM. Haripumep, ot ITAO «AKim-
OHepHast KomraHus1 «<KpbIMaBTOTPAaHC»,
000 «ITaHcuoHat «Maccanapar, ITAO
«Kpbimxsie6», ITTAO «H0rpbi6xomnony, [TAO
«KpbIMskene306eToH», 000 «YKpbIOCep-
BUC». [TepBbIe MCKM ObUIM ITOJAHBI e1le B
nekabpe, HO ellie Hi OHO AeNI0 He OO
IO BBIIIECTOSIIIMX MHCTAHIIIA.

FMABHOE — HE AOBOAUTb
[0 KPAHHOCTH

EcTb U gpyras mpob6iemMa — mpoBepKa
3aKOHHOCTY TTPeIOCTABIEHNS 3€MeNTb-
HBIX YYaCTKOB YKPaMHCKUMM BJIACTSI-

MU ellle 10 npucoenuuenust Kppima K
Poccun. CeromHsi Ha pacCMOTPeHUM
l'ocymapcTBeHHO yMbl PO HaxoouTCst
3aKOHOITPOEKT O BHECEHUY U3MEHEHU
B 3aK0H «O BBeJleH!M B IeiiCTBME YaCTU
nepBoit I'paxkmaHCcKkoro kogekca PO».
CMbIC/T MU3MEHEHMIT B TOM, UTO CHes-
KU, 3aK/TI0UeHHbIe 0 MPUCOeIHEeHMS
KpbiMa, COXpaHSIOT CUTY, eClu MHOoe
He TPeIyCMOTPeHO POCCUIICKUM 3aKO0-
HOJaTeIbCTBOM. TO €CTh B POCCUIICKUX
CyZax MOXKHO OyIeT OCITapyBaTh CIEJIKMA,
3aK/II0YeHHbIe C HApYILIeHUSIMU 3aKOHO-
aTenbCTBa YKPAVHBI.

OTOT 3aKOHOIPOEKT, HECOMHEHHO,
Hy>xeH. Ho ero mpuHsiTHEe MOXeT I0-
BJIeUb 3a C060Ji MHOXKECTBO CITOPOB U
U3BSITME MACChI YIACTKOB B TOJIb3Y TO-
CyIapcTBa, HarpuMep, Mo Tpe6OBaHMIO
MpoKypaTypsl. TO eCcTh yKpauHCKOe 3a-
KOHOZATeNbCTBO, 10 KOTOPOMY BbIZIeJIsI-
JIVCh YYaCTKU, MOXKET ITOJTyUYUTh TOJIKO-
BaHMe 6ojiee JXeCTKOoe, UeM CIOXKMUIOCH
10 TIPMCOeIMHEH NS TT0JTyOCTpoBa. MHO-
TMie MPOoLeqyPhI TOTIa MOTYT ObITh TPU-
3HAHbI HECOOTIOIEHHBIMU.

Emre omuH croco6 momagaHus 3e-
MeJib B TyGINYHYI0 COGCTBEHHOCTDb Ha
TOJIyOCTPOBE — 3TO BBIKYIT MMYIIIeCTBa
B CBSI3U C «HEOOXOAMMOCTbIO MTPEOT-
BpallleH!s YIPO3bl XXU3HU, 34,0POBBIO
HacesneHus: Peciybnmiku Kpbim, He06-
XOIVMOCTbI0 obecrieyeHnst QyHKIIMO-
HUPOBAHMSI 0OBEKTOB XKU3HEHESITElb-
HOCTM, HEOGXOAMMOCTbIO 3BaKyaluu
JIIOZIe BIencTBIMe KaTacTpod, aBapuit,
HeCYaCTHBIX CJIyyaeB, SMUAEMMUIA, ST~
300TUY U APYTUX UPE3BbIYATHBIX 00CTO-
SITEJILCTB» (3aKOH Pecmy6mmky Kpbim oT
8 aBrycra 2014 roma N247-3PK). [Tops-
IIOK BBIKYIIa YCTAHOBJIEH JOCTATOYHO
IpOCTO¥. B HEM MMHMMYM agMUHU-
CTPATUBHBIX MPOIIEAYD (TIaBHBIM 00pa-
30M OHU CBSI3aHbI C OII€HKOM CTOMMOCTH
006beKTa), HO TTOTEHIIMATBHO 3aI0KEHBI
MHOTOYMCIeHHbIEe CIIOPbI, CBSI3aHHbIE
C oCrapyuBaHMeM OI[€HOYHOM CTOMMO-
CTM 00BEKTA, TIOZJIEKAIIEro BHIKYITY, 1a
" BOOOIIE BO3MOXKHOCTb PaCIpocTpa-
HEeHMS 5TOro 3aKOHa Ha TOT MJIM MHOM
0OBEKT.

CeromHs1 COGCTBEHHMKAM KPbIM-
CKO¥ HeIBMXXUMOCTU CTOUT BHUMA-
TEeJIbHO OTCJEXMBATb aKThl OPraHOB
Biacty KppiMa 1 JOKYMEHTHI, CBSI3aH-
HbIe ¢ pa3BuTHeM TeppuTopun Kpbima,
HarpuMep reHepaabHbIe IJIaHbI, ITpa-
BIJIa 3eMJIeTI0/Ib30BaHMsI 1 3aCTPOIKMA.
OHM HaIPSIMYIO He BJIEKYT U3BSITHE 3€-
MeJIbHOTO YYacTKa, HO MOTYT 3aMeTHO
TTOBJIMSITh HA BO3MOXKHOCTU €ro 3KC-
riyaTaluu: Harnpumep, U3MEHUTCS
paspelieHHOe UCII0Nb30BaHNE 3eMIIN.
U yxe ceituac CTOUT MPOBEPUTH Ha-
JI4ye BCexX MPaBOyCTaHABIMBAIINX
IOKyMEHTOB, a 32 HeAOCTAIOIINMU 06-
pPaTUTBCS B OpraHbl MEeCTHOTO CaMOY-
TpaBJieHNs.

TouKa 3peHu1s aBTOPOB, CTaTbU KOTOPbIX
ny6nukytotca B pasgene «MHeHus»,
MOXET He COBMajaTh C MHEHUEM PeAaKLWH.
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OTYET Ob UTOTAXTOJIOCOBAHHUA HATOA0BOM ObLLEM COBPAHNU AKUMOHEPOB OAO «PBK»

OTKpbITOE aKuMoHepHoe 06wecTBo «PEK»
117393, r. MockBa, yn. lMpodcotosHasn, 4. 78

MonHoe hrpMeHHoe HarMeHoBaHue obulecTsa:
MecTo HaxoxaeHus obliecTBa:

Bua obuiero cobpanums: lopoBsoe
Mopma npoBeseHnsa cobpaHus: Co6paHue
[laTa cocTaBneHWs CNMCKa L, MMEeLWMX NpaBo

Ha y4acTue B 0bLem cobpaHuu: 24.05.2015 .
[aTta nposeaeHus obulero cobpaHusa akLMOHEepOoB: 26.06.2015 .
MecTo npoBeaeHus obulero cobpaHus: r. MockBa, yn. Mpodcoto3Has, 4.78, 0A0 «PBEK»
Havano pernctpaunu: 10:00

Bpems oTKpbITHA 06Liero cobpaHus: 11:00
OKOH4YaHWe perncTpaumm: 11:50

Bpewms Havyana noacyeTa roaocos: 12:00

Bpewms 3akpbiTUs oblero cobpanms: 12:30

[lata cocTaBneHvs NpoTokona 06 ntorax

rofN0COBaHMS: 26.06.2015 .

MNoBecTka AHA 06wwero cobpaHus:

1. YtBepwaerue MNonoxeHns o6 06uem cobpaHum akumoHepos O6uwecTsa.

2. YtBepxaeHuve Monoxwerus o CoseTe AnpekTopos ObuiecTsa.

3. YTBepxaeHue Monoxeruns o PeBn3anoHHoM kommccun Obiectsa.

4. YTBepkaeHve YcTaBa ObuiecTsa B HOBOM pedakumnm (Peaarums Ne8).

5.YTBEpX)AeHWe rogosoro otyeta 06WecTBa, ro40BOM HyXxranTepcKom 0TYETHOCTH, B TOM YMCTe 0TYeTa
0 npubbinax u ybeiTkax ObwecTBa no pesynstatam 2014 roaa.

6. PacnpeaeneHnue npubbinu u ybeiTkos 06wecTBa no pesynstatam 2014 roaa, B TOM YKCIe 0 BbinnaTe
AMBUAEHA0B no akumam ObuwecTsa 3a 2014 roa.

7.YTBepxaeHue ayamTopa ObuwecTsa.

8. M36paHue yneHoB PeBM3MOHHOM Komuccum ObliecTsa.

9. M36paHue yneHos CoseTa AnpexTopoB ObulecTsa.

Mpeacepatens obuwero cobpanua: Monubor Hukonan Metposuy

CekpeTapb 06wero cobpaHus: Kpusokopsitosa H0nus BnaaummposHa

DYHKLMKU CHETHOM KOMUCCUM BbINOHAITCA perucTpaTopom O6uecTBa - 3aKpbiToe akLuMoHepHoe 06LecTBo
«KomnbloTepwep Peructpatopy» (MecTo Haxowaerus: 121108, r. MockBa, yn. MiBaHa ®paHko, 4. 8).

JMyo, ynonHOMOYeHHOE PerMcTpaTopoMm Ha BbiNosiHeHUE QYHKLUIA CYETHOM KOMUCCHK:

MpweHkoB AMuTpuin Mropesumy.

Yncno ronocos, NPUXOAMBLUMXCS Ha FON0CYHLIMe akUmK 0bLWecTBa No AaHHOMY Bonpo- 365 631010
Cy NOBECTKM AHs 0bulero cobpaHus, onpeseneHHoe C y4eToM NoNoXeHWn NyHKTa 4.20
MonoweHun

Yucno ronocos, KOTopbIMKM 06NaAaNKM NMLA, NPUHABLIME yYacTue B 0buiem cobpaHuy, 272148 960
Mo JaHHOMY BOMPOCY NMOBECTKM iHA 06uiero cobpaHums
KBOPYM no faHHOMY BOMPOCY NOBECTKW AHA MMencs 74.4326%

Y1cno ronocos, 0TAaHHbIX
33 KaXAbI 13 BapMaHTOB

BapMaHTbl ronocoBaHUA % oT MPUHABLIKMX

yyacTue B cobpaHuum

r0s0CoBaHUA
«3A» 264968 231 97.361471
«[MPOTMB» 5783800 2125233
«BO3JEPKANCH» 1344134 0.493896

Yucno ronocos, KOTOPble He NOACYUTbIBAIMCh B CBA3K C MPU3HAHKUEM BlonneTeHen HeaeMCTBUTENbHbBIMU
MK MO UHbIM OCHOBaHKAM, MpeAyCMOTPeHHbIM [TonoweHnem

«[10 MHBIM OCHOBaHWAMY 52792 0.019398
«HepenctButenbHbie» 3 0.000001
NTOT0: 272148960 100.000000
PELWEHWE:

YrBepanTh [Nonoxexune o CoeTe anpekTopos ObuiecTsa.

PEWEHWE MPUHATO

KBopym n utoru ronocoaHus no sonpocy Ne 3 noBecTKM AHA:
YtBepxaeHue MNonoweHns o PeBu3nMoHHoM kommccun ObwecTBa

Ynco ronocos, NPUXOAMBLUMXCS Ha roN0CyrWMe akummK oblecTBa No AaHHOMY Bonpo- 365 631010
Cy NOBECTKM AHs 0bulero cobpaHus, onpeseneHHoe C y4eToM NONoXeHW NyHKTa 4.20
MonoweHun

Yucno ronocos, KOTopbIMKM 06Aa4aNM NMLA, NPUHABLUME yYacTue B 0buiem cobpaHuy, 272148 960
no AaHHOMY BOMPOCY NOBECTKM AiHA 06uero cobpaHus
KBOPYM no gaHHOMY BONPOCY NOBECTKM AHA UMeNcA T4.4326%

Homep Bonpocano-  Yucnoronocos, “YMcno ronocos, npuxo- Y1cno ronoco., KOTOPLIMK Hanuune BapuaHTbl ronocoBanns Y1cno ronocos, 0TAAHHbIX % OT NPUHABLIMX
BECTKM AHA 06LLero  KOTOpbIMU [IMBLUMXCS Ha rONOCYHo- obnagany nuua, NpUHAB- KBOpyMa 33 Ka/blit U3 BapnaHToB yyacTue B cobpaHuu
cobpaHus obnagany nuua,  WMe akumu oblecTsa, WwKe y4yacTtue B obuiem ronocoBaHua
BKJ/IKOYEHHbIE onpeAeneHHoe C yuerTom cobpaHuK, No Kawaomy Gy 270 716 131 99,4735
B CMUCOK NN, NONOXEHWIM NyHKTa 4.20 BOMPOCY NOBECTKM AHSA
MMELLINX [Mono)eHus o 40N0NHM- obuero cobpaHus «MPOTWB» 18 000 0.0066
npaBo Ha yya- TesbHbIX TReBoBaHMAX K )
cTMe B obleM  MOPAAKY NOArOTOBKM, CO- % «BO3AEPKAJICS» 1344034 0.4939
cobpanuu, no 3bIBa W NpoBe/eHns obue- Yncno ronocos, KOTOPbIE HE MOACHUTBIBANUCH B
KaXzA0oMy BO- ro cobpaHna aKLUMOHepOoB, CBA3M C NpU3HaHWeM bBonneTeHen HeJencTBu-
npocy nosecTt-  yTBepwzaeHHoro [puKkaszom TebHLIMK UMW M0 UHBIM OCHOBAHUAM, NPeAyCMO-
Ku aHa obuwero  ®COP Poccuu ot 02.02.2012 TpeHHbIM MonoxeHem
cobpanus; Ne 12-6/n3-H
«[10 MHBIM OCHOBaHWAMY 52792 0.0194
1 365631010 365631010 272148 960 74.4326 nveetcs
«HepenctBuTenbHblie» 18 003 0.0066
2 365631010 365631010 272148960 74.4326 nveetcs
MTOT0: 272148960 100.0000
3 365631010 365631010 272148960 74.4326 nveetcs
4 365 631010 365631010 272148960 744326 wmeercn | CLEAME .
YTBepAnTh MonoxeHne o PeBM3MOHHOM Komuccum ObiecTsa.
5 365631010 365631010 272148960 74.4326 nMeetcs PELEHUE MPUHATO
6 365631010 365631010 272148 960 74.4326 nMeetcs
7 365 631010 365 631010 272148 960 744326 wmeetca Keopym 1 utoru ronocosanus no sonpocy Ne 4 noBeCTKU AHA:
YtBepwaeHue YctaBa 06wecTtBa B HoBOM peaakumu (Pegakumns Ne8)
8 365631010 365631010 272148 960 74.4326 uMeetcs
9 (KymynATHBHOE 3290679 090 3290679 090 2 449 340 640 744326 UMeeTes Yucno ronocos, KOTOPbIMKM 06NaAaNAN NMLA, BKIOYEHHbBIE B CMUCOK MWL, UMEBLUMX 365631010
ronocoBaHme) npaBo Ha yyacTue B 0buem cobpaHum, No JaHHOMY BOMPOCY NMOBECTKM AHA 06Lwero
cobpanusa
KBopyM v utorv ronocosanus no sonpocy Ne 1 noBecTKU AHS: Y1cNo ronocos, NPUXOAMBLUMXCA Ha FONOCYioLLMe akumm obulecTBa No AaHHOMY Bonpo- 365 631010
yTBep)KAEHVIe MonoxeHns 06 O6wem coﬁpaHMM aKLUMOHepoB O6wecTBa Cy NMOBECTKM iHA 0buiero cobpaHusa, onpeseneHHoe C y4eToM MoNoXKeHWM NyHKTa 4.20
MonoweHun
Hncno ronocos, KOTOpg'MM 06nﬁaﬂ'ammua'BK”'O%HH"'EBCHMCOK”MH'MMeBg”MX 365631010 Yucno ronocos, KOTopbIMKM 06NaAaNM ML, NPUHABLUME yYacTue B 06Liem cobpaHuy, 272148 960
EESSSHHMaﬂyqaCTme B 06lem cobpaHuK, No AaHHOMY BOMPOCY NOBECTKM AHSA 06Liero 10 JAHHOMY BOMPOCY MOBECTHM A1 OBLLEr0 COBPAHMA
KBOPYM no naHHOMY BONpoCy NOBECTK A nmenca 74.4326%
Y1cno ronocos, MPUXOAMBLUMXCA Ha FON0CYHOLLMe aKkLmmM 0bllecTBa no AaHHOMY Bonpo- 365 631010 A y pocy e 2
Cy NOBECTKM AHsA obLiero cobpanus, onpeAeneHHoe C y4eToM NON0KeHUH NyHKTa 4.20 BapuaHTbl ronocoBaHus Y1cno ronoco., 0TAaHHbIX % OT NPUHSABLIMX
MonoxeHus 3a Ka /bl U3 BapMaHToB yyacTue B cobpaHum
rof0coBaHMA
YMcno ronocos, KOTOpbIMK 061aAaNM ML, NPUHABLLIME yYacTue B obuieM cobpaHmu, 272148 960
no JaHHOMY BOMPOCY NOBECTKK AHA obLwero cobpanus «3A» 264690330 972594
KBOPYM no gaHHOMY BONpOCY NOBECTKM JHA UMencs 74.4326% «[MPOTMB» 5813 801 21363
BapwaHTbl ronocosanus Y1Cno ronocos, 0TAaHHbIX 3@ Kam bl U3 BAPUAHTOB % OT NPUHABLIMX «BOBAEPWAICA - oo A874.030 c oo 05784 ccoceee e

ronocoBaHus ydacTue B cobpaHun
GA» 264968 331 97.3615
«MMPOTMB» 5783800 21252
«BO3AEPHANCH» 1344034 0.4939

Yucno ronocos, KOTOpble He MOACYNUTLIBA/IMCh B CBA3K C NPU3HaHWEM BronneTeHen HeAeMCTBUTENbHBIMK UK
M0 UHbIM OCHOBaHWAM, NpeAyCMOTPEHHbIM [onoxeHunem

«[10 MHBIM OCHOBaHMAMY 22792 0.0084
«HepenctBuTenbHble» 30003 0.0110
nToro: 272148960 100.0000
PELEHWE:

Y1BepauTh Monoxerue 06 Obuiem cobpaHum akumoHepos ObuiecTsa.

PELWEHWVE MPUHATO

KBOpYM U UTOrMU rosocoBaHMUA No Bonpocy Ne 2 noBecTku AHA:

YtBepxaeHue MNonoxenus o CoBeTe anpekTopos 06wecTBa

Yucno ronocos, KOTopbiMK 06naaany N1Ua, BKAOYEHHbIe B CIIMCOK ML, UMEBLUMX 365631010

npaBo Ha y4acTve B 06uiem cobpaHum, No AaHHOMY BOMPOCY NOBECTKM AHSA 06Uiero
cobpaHusa

HICITO rOITOCOB; ROTOPBIE HE MOACYVTHIBANCE B TBA3M TTTPUSHAHWEM GIONINETEREN HEZRNTTBATENEHEIMA VI ~ =
M0 UHBIM 0CHOBAHMWAM, NPeAyCMOTPeHHbIM [onoxeHuem

«[10 MHBbIM OCHOBaHWAMY 52792 0.0194
«HepenctBuTenbHbie» 18 003 0.0066
NTOr0: 272148960 100.0000
PELWEHWE:

Y1BepanTh YcTas ObwecTBa B HOBOM pesakumm (Peaakums Ne8).

PEWEHWE MPUHATO

KBopym u utoru ronocosaHus no sonpocy Ne 5 noBecTku gHs:
YTBepkaeHue rogosoro otyeta 06wecTBa, ro4oBoOM 6yXranTepCKoM OTYETHOCTH, B TOM
yucnie oTyeTa o NpubbInAx M ybbiTkax ObwecTsa no pesynstatam 2014 roga

Yucno ronocos, KOTOPbIMKM 06NaAaNN ML, BKIOYEHHbBIE B CIUCOK WL, UMEBLUMX 365631010
npaso Ha y4acTue B obuem cobpaHum, No JaHHOMY BONPOCY NOBECTKM AHA 0bwwero

cobpanua

Y1cno ronocos, NPUXOAMBLUMXCS Ha rONOCYiOLWMe akLumMK obllecTBa No AaHHOMY Bornpo- 365 631010

Cy NOBECTKM AHs 06llero cobpaHus, onpeaeneHHoe C y4eToM NONOMeHWH NyHKTa 4.20
MonoxeHus



Peknama

Y1cno ronocos, KOTopbIMK 0B1aAaAM IMLA, NPUHABLIME yYacTue B obuieM cobpaHmu, 272148 960
10 AaHHOMY BOMPOCY NOBECTKU iHA 0buiero cobpaHus
KBOPYM no gaHHoMY BONpoCY MOBECTKM IHA UMeNcs 74.4326%

Y1CNo ronocoB, 0TAAHHbIX 3@ KaWAbli
13 BapMaHTOB ro/10CoBaHMA

BapmaHTm ronocoBaHMA

% OT NPUHABLIMX
y4acTue B cobpaHmu

«3A» 270 486 486 99.3891
«MPOTMB» 248101 0.0912
«BO3AEPHKANCH» 1343578 0.4937

Yucno ronocos, KOTOpPble He MOACHYUTbIBAIUCh B CBA3K C NPU3HaHWEM BronneTeHen HeAenCTBUTENBHBIMU UK

M0 UHbIM OCHOBaHWAM, NPedyCMOTREHHbIM MonoweHunem

«[10 MHBIM OCHOBaHMAMY 52792 0.0194
«HepnencTBUTENbHbIEY 18 003 0.0066
MTOrO0: 272148 960 100.0000
PELEHWE:

YTBepAnTb roAoBon oTyeT 06ULeCcTBa, rOA0BY0 OYXranTepCcKylo 0TYeTHOCTb, B TOM YWCe OTHeT

o npubbinax 1 ybeiTkax ObwecTtsa no pesynstatam 2014 roaa.
PELWEHVE NPUHATO

KBOpyM M UTOFU roN0COBaHMA No BoNpocy No 6 noBecTKM AHSA:

PacnpeneneHuve npubbinu n ybeiTkoB 06wecTBa no pesynbtatam 2014 roaa, B ToM yucne

0 BbinnaTte AMBUAEHAO0B no akuuam 06wecTtsa 3a 2014 roa

Pacnpe,qeneHMe ronocos

Ne ®M.0. kaHanpaTa YMco ronocos, 0TAAHHbIX 3@ KaAbIM U3 BapWaH-

TOB ros10oCOBAHUA

Yucno ronocos, KOTopsbie He
NOACYNTLIBANWCH B CBA3M

C npu3HaHuem GlonneTeHen
HeAeNCTBUTENbHBIMU UK
M0 UHbIM OCHOBaHUAM, Npes-
YCMOTPeHHbIM MonoxeHem

«3A» %* «MPOTUB»  «BO3EP- «Hepencteu-  «1o MHbIM
HKANCH» TefNbHbleY OCHOBaHMAMY
1 YepHoBa 243456196  89.45 1827105 26560 864 252003 52792
Onbra
BnaanmuposHa
2 PucyxuHa 243454771 89.45 1827106 26 560 864 253 427 52792
MapuHa
BunopbesHa
3 dununneHko 243454771 89.45 1827106 26 560 864 253 427 52792
AnekcaHapa
KoHcTaHTUHOBHA

* - NPOLEHT 0T NPUHABLUMX y4acTue B cobpaHmu

PELWEHWE:

OnpeaenuTb KONMYECTBEHHbIM coCTaB PeBM3MOHHOM Komuccum O6LLecTBa B KOMYECTBE TPEX YEN0BEK.
M36paTh YneHamu PeBu3noHHoM komuccum ObuiecTsa:

1.YepHoga Onbra BnaaMmuposHa

4MCN0o ronocoB, KOTOPbIMK 061aA4aNN ML, BKITKOYEHHbIE B CMIMCOK ML, MMEBLLUMX 365631010 2. PucyxmHa MapuHa BunopbesHa

npaBo Ha yyacTve B 0bwem cobpaHuu, No AaHHOMY BONPOCY NOBECTKM AHA 06Liero 3. ®dununnerko AnekcaHapa KoHcTaHTHHOBHA

cobpanns PELUEHME MPUHATO

Y1cno ronocos, NPUXOAMBLLUMXCA Ha roNoCyioLLMe akumMm obliecTsa no AaHHomMy Bonpo- 365 631010

Cy NOBECTKM AHA obuero COﬁpaHMH, onpeaeneHHoe C y4eToM NONOKEHUM MYHKTa 4.20 KBOpyM U UTOMM ros10CoBaHUA Mo Bonpocy No 9 noBeCcTKU AHSA:

Monoxera M36paHue yneHos CoseTa gupektopos O6bwecTBa

Yucno ronocos, KOTopbiMK 06naaany nuua, NPUHABLLKE yYacTue B obliem cobpanuy, 272148 960

10 AaHHOMY BOMPOCY NOBECTKH AHA 06Lero cobpanms Yncno ronocos, KOTOPbIMKM 061aAaNM NULA, BKIOYEHHbBIE B CMUCOK WL, UMEBLIMX 3290679090
npaBo Ha yyacTue B 0buem cobpaHum, No JaHHOMY BOMPOCY NOBECTKM AHA 06wero

KBOPYM no faHHOMY BOMPOCY NOBECTKM AHA UMencs 74.4326% cobpaHua

BapuaHTsi ronocosaxua 41C0 roN0CoB, OTAAHHBIX 3@ Kax- % OT NPUHABLLMX Y1cno ronocos, NPUXOAMBLUMXCA Ha rofocyiolme akumm obulecTBa no AaHHoMy Bonpo- 3290 679 090

bl 13 BAPMAHTOB rO10COBaHNA ydqacTtve B cobpaHun Cy NOBECTKM AHA 06uLero cobpaHus, onpeAeneHHoe C y4eToM NON0KeHUM NyHKTa 4.20

3M 268673281 987229 onoxenus

qIPOTVBy 2057206 07559 Yucno ronocos, KOTopbIMK 06NaAaNM NMLA, NPUHABLIME yYacTue B 0buiem cobpaHuu, 2 449 340 640
M0 JaHHOMY BOMPOCY NOBECTKM iHA 06uiero cobpaHus

«BO3ZEPKANCH» 1347 678 0.4952

A KBOPYM no naHHomMy Bonpocy Umesncs 74.4326%

Yucno ronocos, KOTOpble He MOACHYUTbIBAIMCh B CBA3K C NPU3HaHWEM BronneTeHen HeAenCTBUTENbHBIMK UK

M0 UHbIM OCHOBaHWAM, NPedyCMOTREHHbBIM MonoweHunem

«[10 MHbIM OCHOBAHUAMY 52792 0.0194 Ne n/n ®M.0. kaHanaaTa Yucno ronocos, 0TAaHHbIX 3@ KawAbln
«HepenctBuTeNbHblEY 18 003 0.0066 13 BapNaHTOB ronocosanin
WTOrO: 272148 960 100.0000 «3A», pacnpeaenexHune ronocoB No KaHanaaTam
PELUEHVIE: 1 Cayep [lepk 3puk (Sauer Derk Erik) 307 602 029
1. Mpubbins ObuwecTBa no pesynsratam 2014 MHAHCOBOrO roAa He pacnpeaensTs B CBA3M C HanU4ynemM ybbITKOB. 2 CanbHuKkoBa EkaTepunHa MuxainosHa 276 498 817
2.He BbinnayvBaTth AMBMAEHAbI N0 06bIKHOBEHHbLIM aKUmam OblecTBa no pesynstatam 2014 huHaHCOBOro roza. 3 Nio61MOB Anexcarap Muxainosmy 270360 380
PELIEHWVE MPUHATO

4 Monubor Hukonan Metposuy 265044590
KBopyM v uToru ronocosanus no sonpocy Ne 7 NnoBeCTKU AHA: 5 MsicHyKoga Enera OnbrepaosHa 260180 580
YTBepxaeHue ayautopa O6wecTtBa n

6 MoacbinanunH Ceprei CepreeBuy 250500190
Y1cno ronocos, KOTOPbIMK 061aaNM UL, BKIIOYEHHbIE B CMMCOK 1ML, MMEBLLMX 365631010 7 Wapwosa Hatanus BaneHTuHoBHa 242700 380
npaBo Ha yyacTve B 06uem cobpaHuu, No AaHHOMY BONPOCY NOBECTKM AHA 06Uiero
cobpaHus 8 KoHoHoB AHApel Hukonaesmy 239000190
Y1CNo ronocos, NPUXOAMBLUMXCA Ha rOA0CYHOLLMe aKLMK 06LiecTBa No gaHHoMy Bonpo- 365 631010 9 MakcrmoBsa AHactacka AHapeeBHa 215067 280
Cy NOBECTKM AHsA obLlero cobpanus, onpeAeneHHoe C y4eToM NoaoKeHWi NyHKTa 4.20 10 [laHnos Masen BUKTopoBud 180
MonoxeHwus

" CeHbko Banepuit Bnagmmmposuy 80
Y1cno ronocos, KOTOPbIMK 0B1aAaNM ULA, MPUHABLIME yHacTue B 0buieM cobpaHmu, 272148 960
Mo AaHHOMY BOMPOCY NOBECTKU AHsA 0buiero cobpaHus «[MPOTMB» 52090200
KBOPYM no faHHOMY BOMPOCY NOBECTKM AHA MMencs 74.4326% «BO3JEPKANCH» 12092 202

Y1CNo ronocos, 0TAaHHbIX 38 Kbl U3
BapMaHTOB rON0COBAHMA

BapMaHTbI ronocoBaHMA

% OT NPUHSABLUMX
yyacTve B cobpaHum

Yucno ronocos, KOTOPble He NOACHUTbIBAIMCh B CBA3K C MPU3HAHKWEM BlonneteHen HeenCTBUTENbHBIMU MK
N0 MHbIM OCHOBaHMAM, NMpeayCMOTPeHHbIM [TonoweHunem

«3A» 270486 586 99.3892 «[10 MHBbIM OCHOBaHMAMY 57 859 706
«MPOTWB» 248001 0.091 «HepenctBuTenbHbie» 343836
«BO3JEPKAICH» 1343578 0.4937 MTOT0: 2449340640
Y1CNo ronocos, KOTOPbIE He MOACHUTBIBANUCE B CBA3M C NPU3HAHWEM BlonneTeHe HeJeMCTBUTENHBIMU UK

10 MHBIM OCHOBaHMWAM, NPeyCMOTPeHHbIM [TonokeHeM PELWEHME:

M36patb YneHamu Coseta anpexTopos ObuiecTBa:

«[10 MHBIM OCHOBaHWAMY 52792 0.0194 )

1. Cayep [epk 3puk (Sauer Derk Erik)
«HepencTBUTENBHBIEY 18003 0.0066 2. CanbHukosa Exateputa MuxaitnosHa
UTOoro: 272148 960 100.0000 3.JTiobrmos AnexcaHap Muxainnosumy

4. Monubor Hukonai MetpoBury
PELLIEHWE: 5. MacHukoBa Enena OnbrepnosHa
YTBepanTh ayantopom OAO «PEK» Ha 2015 roa 3A0 «MpaHT TOPHTOHY. 6.MoacbinanuH Cepren CepreeBuy
PEWEHWE MPUHATO 7. lWapwosa HaTanus BaneHTMHOBHa

8. KoHoHoB AHapen Hukonaesuy
KsopyM 1 uTOrK ronocosanus no sonpocy No 8 noBecTKu AHS: 9. Maxcimosa AracTacia AHapeesta
M36paHune yneHoB PeBu3nMoHHOM Komuccum ObwecTBa PELIEHWE NPUHATO
Y1Cno ronocos, KOTOPbIMK 0B1aAaNM NLA, BKIIOYEHHbIE B CMTMCOK WL, UMEBLIMX 365631010
npaBo Ha yyacTve B 0buem cobpaHuu, No AaHHOMY BONPOCY NOBECTKM AHA 06Liero
cobpaHusa
Y1cno ronocos, NPUXOAMBLLUMXCA Ha ronocytolme akuim obliectsa no AaHHomMy Bonpo- 365 631010 .
CY NOBECTKM AiHA 061iero cobpanus, onpeaeneHHoe C y4eToM NoNOXeHUM NyHKTa 4.20 HacTosAwmit oT4eT cocTaBneH B ABYX 3K3eMNAApaXx.
MonoxeHus [ata cocTaBnenuma otyeta 29 uioHa 2015 T
Y1cno ronocos, KOTOpbIMK 0B1aAaAM IMLA, NPUHABLIME yYacTue B obuieM cobpaHmu, 272148 960 n 6 M 6or HN
M0 AaHHOMY BOMPOCY NOBECTKU HA 0buiero cobpaHus pedceaarens cobpanma: Monubor H.11.
KBOPYM no gaHHoMy Bonpocy MMmencs 74.4326%

CekpeTapb cobparus: KpuokopeiToBa H0.B.
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Bmecte ¢ MM cembd I'yiiepreBbIX ITOJYUUT 3€MJII0 U HEABUXKUMOCTD

baHK C ciopnpr3om

MAM BaHk nepexoaAMT B c06cTBEeHHOCTb BUH6aHKa: LUdpbI
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MIPA

JOCTUraerT, no oLeHKe
Forbes, cocTtosHue
Cepresn NonoBa

/‘ 7 MIP4 PYo.

482,

moxeT nony4uTb Ceprew lNonos

3a cBoto gonto B MAM BaHke ot rpynnbl
BUH cembu lyuepueBbix — LvwxaHoBa

Mnpa, pyo.

COCTaBAAT aKTUBLI BUHBaHK3,
NPUHaANexallLero
rpynne bUH
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1058«

10-15..
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2/‘ MJTH pyb.

339

MnpA pyeé.

coctasnsAT aktMBbl MAM baHka

58,3.

coctaBnset gonsa NonoBa
B MAM BbaHke

COCTaBNAET HOPMATHB
OOCTaTOYHOCTM Kanutana
MAM BbaHka
Ha 1 uioHA 2015 roaa

kpeautoB MM baHka
PeCTPYKTYPUPOBaHbI
WX NPOCPOYEHbI

npubbinu nonyyun MAM bank
B 2014 rogy npoTmB ybbITKa

B 13,2 mnpg, py6.

B 2013 roay

TATBAHA ATIEWIKMHA,
EJIEHA TODAHIOK,
AHHA KANEOWHA

Kaxk crano nsBectHo PBK, BmecTe

¢ MJIM BaukoM cembe I'yiiepreBbIx
JOCTaHYTCS COTHU TBHICSTI MeTPOB
HEeIBIVDKMMOCTY — 3aJIOTH I10 He-
BO3BpallleHHBbIM KpeauTtaM. Bank
TIPOCTO He YCIieNI OT Hee M36aBUThCH.

BAHK 3A KANKUTAN

Bo BTOpHMK, 30 MFOHST, CTOPOHBI OObSIBUIIN
0 3aK/II0UeHHOM COTIVIallleHUM — aKIUo-
Hepb! rpynnbl BUH Mukann [yirxanos
n Muxann I'yuepyueB MoKynawT JOJTIO
Cepres IToroBa, To ecTb 58,33% 3a cymmy,
TIPUMEPHO PaBHYIO KarnuTary 6aHka. Ka-
rutan MJIM baHka Ha 1 MIOHS COCTaBJISIT
29,2 mutpg, py6. Takum 06pa3om, CyMma
CIIeNIKY COCTaBJIsIeT MpuMepHo 17 muip,
py06. IIpencenarenb coBeTa JUPEKTOPOB
6aHka Orner BrioruH 3aBepun PEK, urto
CliesiKa IOTHOCTBIO IeHesKHasl.

«C OfHOJ CTOPOHBI, OLIeHKa MOKeT
110Ka3aThCsl HECKOJIbKO 3aBBbILIEHHOI,
YUUTBIBASI, UYTO MyOIMYHbIE POCCUIICKIE
6aHKM TOPIYIOTCSI ceftuac ¢ kKoadduiyeH-
toM 0,4-1,1 KanuTana (3a UCKIIOYeHNEM
TKC — 1,35 kanuTasna), — TOBOPUT aHaJIN-
TUK PEITUHIOBOrO areHTcTBa «Pyc-Peii-
TnHr» EBrenmii CnaHoB. — C mpyroii

CTOPOHBI, 3Ta OlIeHKA COTIOCTAaBMMA C T1a-
pamMeTpamu HelaBHO OOBbSIBJIEHHBIX Clie-
Jiok (Hampumep, IPO MocKoBCKOro Kpe-
JIUTHOTO GaHKa)».

TToroB BbIGpasT He caMoe JIyulliee Bpe-
MsI JIJIS1 TpoIaku 6aHKka — v MJIM, 1 pbI-
HOK 3Ha/JIM Kyza Jy4iine BpemeHa. Ha-
npumep, B 2007 rogy MesxayHaponHast
dunHancoBast kopropauus (IFC) mpuo6-
pena 5% axumit MJIM Banka 3a $185 muH,
TO ecTh 6aHK 6bLT OlleHeH B $3,7 Mutpz,.

«JTo Kpu3mca MyJIbTUTTMKATOPbI 3alll-
KaJIMBaJIN, — PacCyKIaeT aHaIUTUK Peii-
TMHIOBOTO areHTcTBa S&P AHacracTust
TypnbieBa. — Bbuti KpeouTHbBIE OpPraHu-
3alM, KOTOPbIe TIOKyTIa/IM 1 3a 4 Kamu-
Taja». AHAIUTUK OTMeYaeT, 4YTO CEerof-
HSI OLIeHKe B 1 KarmuTas pojiaBel] MOKeT
TOJBKO pajoBaThcs. Kpusuc yoapmi 1 1o
cocrostHmio camoro MJIM bauka. iMeHHO
¢ 2008 roza HauaIo yXyAIIaThCsl KAaUeCTBO
KPeIUTHOTO MOPTdesss opraHu3alyu.
[TocnemHMe rombl 6aHK TePITeNn YObITKH.
A IOCTaTOYHOCTb KaIlUTaJIa, TI0 TaHHBIM
Ha 1 mions 2015 roga, CHU3MIIACh 10 KPU-
TUYeCKoro ypoBHS — 10,58% mpu MyHu-
MaJIbHO fonycTuMbIX LIB 10%.

Kak pacckasan PBK Bprorus, nepsbie
[IBa-TPU TOJja KPeIUTHbIE OpraHu3alun
GyIyT CylIecTBOBaTh KaK JBa He3aBU-
CUMBIX FOPJIUIIA, HO TIOIUTUKA yIIpaBiie-
HMSI (KaJpOBbie BOMIPOCHI, PUCKU, TEXHO-
sioruy) 6ymeT obrest. [nixaHoB cTaHeT

Ceprevi MNonos
Bbl6pan

He camoe
nyywee Bpems
ANA NpoAamu
6aHka — 1 MM,
W PbIHOK 3HaNM
Kyda nydwue
BpeMeHa

npenmnpasiaenyss MM BaHka, HbIHeIIHMIA
nipenmpasienns TuMyp ABIeeHKO CTaHeT
€ro TIepBbIM 3aMeCTUTeIEM.

TToka COXpaHSITCS U [IBa COBeTa AV-
pekTopoB. Ho BbioryH He CKITIOUaeT, UTo
€IVIHBII COBET MOSIBUTCS Y TPYIIIbI paHb-
111e, YeM MHTerpaysi BOiIeT B aKTUBHYIO
craayio. [ToroB TakoKe IoKa OCTAeTCsI B CO-
BeTe aupekropos MIM baHka.

3AJIOFM N0 KPEAUTAM

Bmecre ¢ 6ankom I'yiiepueBy c [lniixa-
HOBBIM [OCTa/INCh 150 0OBEKTOB HEIBI-
SKMMOCTH 06111eii romazbio 700 ThIC. KB.
m 1 700 ra 3emim, paccKasaay UICTOYHUKNA
PBK. 910 3an0ru o HeBO3BpalleHHbIM
KpenuTaM, KOTOpble ObUTM YITaKOBaHbI
B 3[I®b1 HeOBMKUMOCTU «ABaHTap],
[lepBblil cTpoUTeNbHBIN», «MIM — pe-
rMOHalbHAsl HEJBVDKMMOCTb», «Tpeiif,
Kanuran» n «3omotoit ropony». OceHblo
TIPOIIIIOTO TofIa GaHK 3asiB/ISLT O HaMepe-
HUM TIepefaTh MX Ha GasaHC KOMIAHUMU
«P3]I, aJIbSTHC», CO3aHHOJ BMeCTe C ObIB-
LM TIpefceaTesieM JyMCKOrO KOMUTe-
Ta 0 TPUPOIHBIM pecypcam U BbIXOILIeM
u3 MIIM Bauka EBrennem TyromykoBbIM
(emy IIpyHa/IeKaa KOHTPOIbHbIV [TIAKeT).

TyronykoB pacckasbiBan «Bermomo-
CTSIM», YTO HEABMKUMOCTb He CTPYKTY-
pupoBaHa ¥ pasHoo6pasHa Io reorpa-
bun, kauecTBy, pasmepam, HA3HAYEHWIO:

TOproBasi, KOMMepueckast, skuast oT Ka-
JIMHUHTpazga 0o Xabaposcka. CTOMMOCTh
ropTderist oH oteHuBaa B 20 MIp, pyo.
ITo manubiM Forbes, B KOMITAHIIO JOJKHbI
ObUTV OBITD ITE€PEIAHBI Y APYTYE aKTUBBI,
B UACTHOCTM ODUCHBIN 1IeHTp Ha [TyOHWH-
cKoit yrmuiie B MOCKBe, a TakyKe 4acThb c00-
CTBEHHO 0MCHOI HelBIDKMUMOCT MIIM
Iomaabo 160 THIC. KB. M, KOTOPYIO OH He
ucronb3yeT. CBO60IHbIE IO y 6aH-
Ka ecTb B oducax B Mockse, HoBocu6ump-
CKe U IPyTUX FOPOAaX.

Vcrounnk PBK, 6aM3Kuit K MeHe -
>xmeHTy MJIM, ckasai, 4To cienka 1o Iie-
penaue HeOBVKMMOCTY Ha GanaHc «PI]T
aIbSTHC» TaK U He COCTOSIIACh. «OTU aKTH-
BbI GBIIO OUEHB CIOKHO OIIEHUTb, B pe-
3y/IbTaTe OHY OCTAIVCh Ha 6ayiaHce 6aHKa.
BbioruH MoATBepAI, UTO aKTUBbI OCTa-
JCh Ha GanaHce GaHKa U €ro TOYepPHUX
KoMmmnaHuii, B yactHocTy IV D, Bce 31O
neperiget rpymre B1H. «Cxema o nepe-
aue HeJIBVOKMMOCTYM OUeHb CJIOSKHAsI, He
XBaTIUJIO BpEMEHM ee ITPOBECTH», — OObsIC-
HIJI OH.

VICTOYHMK, 3HAKOMBIN C JeTaasMu
CIesTKY 110 TIpopaske Ao [TomoBa, ckasast
PBK, 4T0 BCe 5TV aKTMBbI BOLLUIY «B IIEPU-
MeTp cAeNKuy» 1o nokynke MJIM. Vcrou-
HUK, G7IM3KUIT K GaHKY, TPEIIIONOKIIT, YTO
HensyokuMocTb M/IM banka mocie coeinku
MOXET CTaTh YaCThIO IeBeIONEePCKUX ITPO-
eKTOB rpymbl BYH. 4
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MaptHepbl Cepresn NonoBa

Ana MAM BaHka HblHeWHASA cAe/iKa — yXe TPeTbA CMEHA aKLHOHEpPOB 3a AeCATb JeT.

AHapert MenbHWYeHKo

MonoB u MenbHHYEHKO

B 2000-e MM BaHK 6bin1 YacTbio
6usHec-MmnepuK, KoTopas npu-
Hagnexana AHgpeto MenbHWYeHKo
n Cepreto Monosy. Kpome 6aHka

B Hee BX0J1/ NPOU3BOAMTENb
yaobpeHui «EBpoxum», Cnbup-
CKas yrosibHas 3HepreTUyecKas
komnanua (CY3K), TpybHas me-
Tannypruyeckas komnanus (TMK)
1 apyruve aktuBbl. B 2006 roay
napTHepbl HEOXUAAHHO 06BABUAU
o0 pasBoge. Mpu 3tom TMK 6bin1a
npoaaHa Amutpuio NymnsaHcKo-
My, MAM nonHocTblo NepeLen B
cobcTBeHHoCTh [MonoBa, a MenbHKU-
yeHKo nonyyun «EBpoxumy». B CY3K
napTHepbl COXpPaHUAKU NapuUTeT, HO
notom gosnto Monosa ToXe BbIKYNUA
MenbHuyeHko. Ha momeHT pasgena

©0T0: PUA HosocTH

AKTUBOB aHA/IMTUKU OLLEHMBANU
MAM B $3 mnpa.

MNonos Torga rosopun «KommepcaH-
TY», YTO peann3oBas TPU yCnewwHbIX
NPOMbILWIEHHbIX NPoeKTa — «EBpo-
xvm», CYIK n TMK. «fl Take npu-
HUMan HenocpeACTBEHHOE y4acTue
B pa3paboTKe HOBOM CTpaTerum
MM BbaHKka, — NosiCHMAN rocnoauH
Mono.. — Mocne ycnewHow pa6oTl
C MPOMbILWAEHHBIMWU KOMMAHUAMMU
MHe KaeTcs, 4To 6aHK MOXeT cTaTb
oyepeaHbIM YCreLwWwHbIM MPOeKTOMY.
«B 2007 rogy Cepre# BbIKynun

y MmeHst 50% akuuin MM BaHka,
3annatme 3a Hero 50% akuui «EB-
pPOXHMMa» U HEKOTOPOE KOMIMYECTBO
HaJIMYHbIX CPEeACTB», — PacCKasbl-
Bas nosgHee «Begomoctam» Menb-
HU4eHKo. Mo ero cnoBam, NapTHepSI

nogenvnu 6UsHec, NOTOMy 4YTO
napuTeTHas cxema BnageHus 6us-
Hecom Mellana ynpasneHuio: <Y Hac
66110 CoXHOe napTHepcTBo: 50 Ha
50. Takoe NapTHepPCTBO He UMeeT
NpoCTOro anropuTMa NpPUHATUA
peweHus. fl aymato Tak, oH no-apy-
romy. Yto aenatb? Mel ¢ Cepreem
HWKOTAa He CCOPWIUCH, He pyranuch
M, AyMato, HUKOrza 3Toro Aenatb

He 6yaem. Koraa mMbl noHUMany,

YTO Y HaC pa3sHble TOYKHU 3PeHus,

Mbl NPOCTO OTKNIAAbIBANW pelleHue
BOMpPOCa Ha NoToM. 3To Nomorano
COXPaHUTb NCUXUYECKOE 3[J0POBbE,
HO Ha4YMHaNo TOPMO3UTb Pa3BUTHE
HalKWX KOMNaHWK. Y Hac NnpuyrHa
6blna He NMYHas, a CTPYKTypHas.
MeI ee pewnny HopmanbHbIM 06-
pasom».

Mropb Knm

MonoB U Kum

B koHue 2008 roga MM o6basun,
410 06beaMHAETCA ¢ Ypca-6aHKoM,
KPYNHEeWWUM BNaaeNbLeM KOTopo-
ro 6611 Uropb Kum. B 06beamHeH-
HOM B6aHKe C NpPeXHWM Ha3BaHWEM
MM pons MNonosa coctaBuna 56%,
a Kuma — 11%. MapTHepbl 06s13a-
NIUCb He NpoAaBaTh CBOMU A0/U B Te-
YyeHue NATU NeT.

AKTUBbI 06beAUHEHHOro baHKa
npesbicknun 0,5 TpnH py6. baHku
XOPOLIO NOAXOAUNU APYT APYTY:
MZM cuneH B KopnopaTUBHOM
cermeHTe, «Ypca» — B PO3HUYHOM.
Mpouecc o6beanHEHUA B KaYecTBe
npeanpasneHus Bo3rnasun Kum.
Forbes otmeyan, 4To nocne o6begu-
HeHuA 6aHK cnucan okono 20 mapg,
py6. KpeanTOoB, BblAaHHbIX «YpCom»,

F
,’ ®O0TO: Oner MpuuaeHko/PBK

A

B OCHOBHOM PO3HMWYHbIX. A MOTOM
CTaNo ACHO, Y10 y 6bIBIWEro MAM He
BCE B MOPAAKE C KOPNOPaTUBHbLIMU
KpeauTamu: Ha Havano 2013 roaa
npumepHo 50% KopnopaTUBHbIX
AonroB 6binu Nnpo6aemHbIMK. Y 6aH-
Ka 6bl1a BO3MOXHOCTb NONY4YUTb
rocnogAepxky, Ho MonoB «nepeoc-
MbIC/IUJ1 CBOE OTHOLIEHUE K 6aHKy,
pewwnn He 6paTb AONONHUTENbHbIX
puckoB. Ckasan: nyctb npubbinb
6yZeT ManeHbKas, Ho A 6yay crnoKo-
eH», pacckasbiBan Forbes UCTOYHMK
B OKPYXeHUHU BU3HecmeHa.

B 2010 roay Kum ywen c nocta
npegceaaTens npasieHUs U 4o-
roBOPMJICA 0 AOCPOYHOM NpoAaxe
cBoen fonu B 6aHke Monos.y.
Pacyetbl no caenke 3aBeplumnanch

B 2012 roay.

4PBbK

BM3HEC-KOHDEPEHLNW

PeneBenonMeHT TEPPUTOPUM:

Pa3BUTb HENb3 3aCTPOUTL?

Cpean cnmMKepos:

'6 m.

rFPynna

HIGE

MapTHep:

e« )
MockBa, > e/

. MappwortT Posan Aepopa = ) P
* HaTanbn HUropb CraHucnas AnekcaHgp HaTanusn UBaH AnekcaHgp
g AHTUNUHA YymayeHko Apxunos PyybeB JluciokoBa PomaHoB Xpyctanes
u 8 NMKONIA 201 5 I MuHucTepcTeo {0puanyeckas 3A0 «doH-Ctpoit 'K «<MopToH» MockomcTpoit- [pynna JICP HAB rpynn
x CTPOMTENBCTBA tbupma NHBecT» MHBECT
B N OKUAMLLHO- VEGAS LEX
e KOMMYHa/bHOro
= xo3awncTea Poccuickom

Mepepaupm

PYKOBOAWTE/Ib MPOEKTA:
PEMCTPALIA:
PEKJTAMA M CIOHCOPCTBO:

MpuHa Mapwak — imarshak@rbcru
BC.RBC.RU
+7 (495) 363 0314

ExatepuHa AbpamoBa — e.abramova@rbcru

Onbra MakapoBa — omakarova@rbc.ru
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suPA MOCKOBCKMIT KpeaMTHbBIN 6aHK npuBjek 13,3 miapa py6Jieii B xome IPO

Heu3BecTHble MHBecTOopbl MK

tOJTA TTOJTAKOBA,
ANNbBEPT KOWKAPOB

MOCKOBCKUI1 KPeAUTHBIV GaHK
(MKB) 3aBepiini pasMmeleHye CBO-
MX akimit Ha MOCKOBCKO¥1 GUpiKe.
Ou nipusiek 13,3 mupg, pyo.

BbILWE CEEPBAHKA

30 utoHss MKDB 3akpbll KHUTY 3asIBOK,
1 mions Ha 6Upyke HAYHYTCSI TOPTU aK-
UMK, B X0[ie TepBUYHOTO MyOIMYHO-
ro pasmenienus (IPO), mo ganubsiM Mo-
CKOBCKOVi 6MP3KI, UHBECTOPBI BBIKYTTAIIN
akumm Ha 13,3 muipg py6. Camblit KpyTi-
HbII 06beM GaHKY yIasoch MPUBIIEYb
B MOC/IeqHN neHb — 9,2 mupg pyo. ITo
CJI0BaM MCTOYHMKA, OIIM3KOTO K OpTaHu -
3aTOpaM pasMelleHNs, B HeM y4aCcTBOBaI
KpyHbIi MHBecTop. Bnapenen MKB Po-
MaH ABIleeB ero He packpbiBaeT. Panee

baHk Poccuu He paBan
pexkomeHaauuin HMN® He yyacTBOBaTHL
B CAENKE Mo NpUobpeTeHuio

aKuuMi MockoBcKoro

KpeauTHoro 6aHka

B IPO MKB co6upanuch yu4acTBOBATbh
HerocyapcTBeHHble TeHCMOHHbIe (DOH-
b1 — rpynnbsl BUH n O1 Group, omHako
ux ouIIMaTbHbIE ITPEICTABUTENN CKa3a-
JI1, 9TO GOHIBI aKIMM 6aHKA He MTOKYTIa-
. TakKe yUaCTHUKM PhIHKA TOBOPWIIN
06 uuTepece K IPO co CTOPOHBI CTPaxo-
BbIX KOMITaHMIA, B YaCTHOCTY KOMIIAaHUMU
«Pocroccrpax». OhuManbHbINA peacTa-
BuTenib OO0 «Pocrocctpax» HOATBEPANIT
yJacTye — KOMITaHUSI BBIKYIIUJIA YyTh
6osbiire 10% OT TeKyILEero pasMenieHus
akumit MKB 3a 1,8 muipg, pyo6.

IPO na MockoBckoit 6upske MKB
Hauvasn 22 MIOHS. BaHK OLleHMI ce6s
B 0,93 kanmurana (Bbiie Cb6epbaHKa) —
rout B 97 muipg, py6. To ecTb 6b1IO TPO-
JlaHO OKOJI0 14% yBelyueHHOro yCTaB-
HOTO Kamnurasa.

BKINALObI
K PEJ].MTbI
HI'IO';'E KA

KAP.TbI

®0TO: PhotoXPress.ru

[To ci1oBaM MCTOYHMKA, GIM3KOTO
K PYKOBOJCTBY 0aHKa, TJIaHMPOBAIOCh
npuBjeub He MeHee 10 mupa pyo. Bes
momamuccust — 10,9 mapa akiuii, meHa
pasMenieHust — 3,62 py6. 3a akIuio.

MKE gBaskzbl TpoOBeJ BCTpeuy C M0o-
TeHIMaJbHBIMM MHBecTOpamu. Cpe-

-

BAHKOMAT 24
OBMEH BANIOT

AABMER BAJWOT

NEPEBOALLG.

A\

Topru akumamMKr MOCKOBCKOIO KpeaWTHOro BaHKa Ha Bupke HauHyTCs 1 uions

M YYaCTHUKOB (CIUcok ecTb y PBK) —
npencrasutenu O1 Group, «YHUBep
Kanuran», «®unam», «BepHo Kann-
Tai», YK «Ypancub», UOK «Comua», YK
«MHroccrpax-MuBectunumn», «Lapux
Kanutan MeHeskmeHT», «IIpociepnti
Kanuran» n gpyrue. Takke Ha BCTpeue

TIPUCYTCTBOBAIM COTPYIHUKM OAHKOB
(Poc6anka, FaszrpombaHka, [IpoMCBsI3b-
6aHKa, JIoko-6aHka) 1 POIIN.

IMpencraButenn MKB n «BTB Ka-
nuTasa» (OpraHu3aTop pasMeIneHus)
He KOMMEHTUPYIOT MTHBECTOPOB, KYIIUB-
MIMX aKLIMA.

aeuauma [IpaBUTEIHCTBO PEKOMEHIOBAJIO KPYITHelillleMy IepeBO3UMnKyY CyOCUIMPOBATh CAMOTO CceOs

C3akoHoMAT Ha «A3podnoTe»

AHATONINM TEMKWH

ITIpaBUTEIBCTBO MpeniaraeT OTMe-
HUTD GIO/PKeTHbIE KOMITIEHC AU
rpy1me «A3podioT» 3a IoIeThI

IO CyOCHAMPYEMBIM FOCyIAPCTBOM
MapumpyTam Ha 1,5 mupa pyo. B rog,.
ITepeBO3UMK MOKET B3SITh UX U3
TIPOJIETHBIX IUIATEKEe MHOCTPaH-
HBIX aBMaKOMIIaHWIA.

ITpaBUTENBCTBO IpeLIaraeT pacCMOTPETh
BOIIPOC 06 OTMeHe OIOKETHBIX BBIILIAT
TpyIIIie KOMITaHuii «A3podrIoT» 3a Ioje-
TBI 110 CYOCUIVPOBAHHBIM TOCYAaPCTBOM
HaIpaB/eHUSIM, TOBOPUTCSI B MPOEKTE
«OCHOBHBIX HaITpaB/IeHMi1 GFOIKETHO 10~
JnTUKK Ha 2016 TOJ, U TJIAHOBbIV TTEPUOT,
2017-2018 ronos». B mpouuiblii yeTBepr,
25 VI0HSI, JOKYMEHT ObIT B LI&JIOM O06peH
Ha 3aCeaHN [TPaBUTETbCTBA (KOTIVSI €CTh
y PBK). Takum 06pa3oM, U/HOBHMKY pac-

CUMTBHIBAIOT BBICBOOGOAUTH 10 1,5 MiIpH,
py0. OIOIKETHBIX IeHer B rof. 1,5 Mipm —
9TO CyMMa, KOTOPYIO KOMIIAHUY TPYTITIbI
«A3podioT» TMosyyaT B 3TOM TOAY U3
6r0KeTa 3a TMOJEThI TI0 CYyOCUAMPYEMbIM
HaIpaBJIeHNsIM, B YaCTHOCTY Ha Jla/ibHMiA
Bocrok, B Kamnanurpaz u Kpeiv, mpysonmt
naHHble PocaBualiyy ee mpeiCTaBUTENb.
B «OCHOBHBIX HaIlpaB/IeHUSIX» TOBO-
PUTCSI, UYTO BMECTO GIOMIKETHBIX CyOCH-
it «AspodoT» Mor 6bI IMOTyYaTh KOM-
TIeHcalyu 13 c60poB, KOTOPbIE eif TIaTIT
MHOCTPaHHbIE TIePEeBO3YMKMU, TTPOJIeTal0-
e yepes tepputopuro Poccun. Takoe
POSUITU C MHOCTPaHHbBIX aBMaKOMIIaHWIk
«AspodoT» nomyyaet ¢ 1970-x ronos. [1o-
CJ1e TPUBATU3AIMY KPYTTHEIIIero Halyo-
HaJILHOTO TlepeBo3urka B Hauaje 1990-x
TOZIOB 3T COOPBI OCTAINCH 38 HUM, He-
CMOTPSI Ha TO UTO B Poccuu mosiBUIUCHh
JIeCSITKU IPYTYX aBUaKOMITaHui. Pazmep
«TIPOJIETHBIX» U TAHHBIE 06 X PacXoIoBa-

B aBrycre

2014 ropa
aHaNUTUK
Raiffeisenbank
KoHcTaHTUH
HOMWHOB OLEHHU-
Ban PBK o6bem
NPOJIeTHbIX

B $250-300 mnH
B roj

Hum «A3podIoT» U BJIaCTM He PacKpbIBa-
10T, CUMTAsT ITO TOCYIAPCTBEHHOM 1 KOM-
MepyecKoit TaiiHoii. B aBrycre 2014 roma
a”HamuTUK Raiffeisenbank KoHcTanTtmu
IOmuHOB oreHmBan PBK nx 06bem B $250—
300 muH (14-16,8 Mutp, py6. 1o kypey LIB
Ha 01.07.2015) B rox. ITpMMepPHO TaKyo 5ke
OI1eHKY — 0K0J10 $300 MJTH B TOf, — IIPMBO-
v B KoHlle 2012 ropa skypHai Forbes co
CCBHIIKO/ Ha CBOY MICTOUYHMKIA.

XoTst hopmMasibHO «A3podIoT» U Tak
TTOJTy4YaeT POSUITU, TPATUTh 3TU TEHbIU
10 CBOEMY YCMOTPEHUIO TIepeBO3UMK He
MokeT. Y «Aspodiora» ocTaeTcst Juilb
YyTh 6OJiee TOJOBMHBI «IIPOJIETHBIX»,
YTBEPXKIAET COTPYAHUK TTPOPIUIBHOTO
BeIOMCTBA, IIOMPOCUBIINIT 06 AHOHUM-
HOCTH. «JTH CO0PBI OTPAsKAIOTCS Ha BbI-
PYYKe, HO TIPaKTUUYECKM He BJIMSIIOT HU
Ha mpu6bUTh, HY Ha EBITDA — oyt Bce
9TU IEeHbI'U UAYT Ha TOCYHapCTBEHHbIE
HYKIbI», — TIOATBEPSKIAET KOHCYTbTaHT

MeXAyHapOOHOM KOMIaHUM, 3HAKOMBbIIA
C BHYTPEHHUMU (DMHAHCOBBIMU OTUETA-
M1 «Aspodiorar. BuacTHOCTH, 3TV CpefI-
CTBa KOMIIaHMS [IepevnciiseT Ha pa3Bu-
THe HaBUTALIMOHHOTO CEPBHUCa, 0OyUeHue
MWJIOTOB Y OUICIIETYEPOB U IPyTOe.

Vimest mpaBUTETbCTBA HE CYyOCUINPO-
BaTh IIePeBO3KM 13 OI0fKeTa U Pacxomo-
BaTh BbICBOOOKIEHHbBIE IEHbIM HA He-
aBMALMOHHbIE 1Y MOXEeT IPUBEeCTU
K 1eGUIUTY CPenCTB B OTPACn, TOBO-
DPUT YMHOBHMK ITPOGUIBHOTO BEIOMCTBA.
«Hampumep, MoXeT He XBaTUTb JeHer
Ha OGHOBJIEHME MaTepuaJbHOl 6as3bl
IS 06yYeHMsI TUJIOTOB U ICTIETYEPOB,
1 3TO B KOHEUHOM UTOTe CKasKeTCsl Ha pe-
3yJIbTaTaX UxX paboThl», — PacCyKIaeT OH.
KoMmMeHTHpOBaTh MpaBUTEIbCTBEHHYIO
VHULMATUBY NpencraBuTend PocaBua-
uyy otkasaincst. [Tpecc-crykba «Aspo-
rnora» B TeueHMe Tpex AHel HE CMOTTIA
OTBeTUTb Ha Borpockl PBK. /4
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b OAOBPAET

bank Poccuyt nonpepkuBaeT MHBECTU -
UMY TIEHCMOHHBIX (OHIOB B KamuTal
POCCUIICKMX GaHKOB, 3asIBIJI B [TOHEETb-
HMK, 29 MIOHS, B KyiTyapax MoCKOBCKOTO
aKkTyapHOTO (opyMa MepBbIii 3aMITpe
LB Cepreii llIBe11oB, 0OTBeUast Ha BOIIPOC
sKypHa/cToB 06 yuactvu HIIO B 6aH-
koBckux IPO. «baHKOBCKME akKIIM — 3TO
paspelleHHbI} aKTUB, MbI IO e P>K/BA-
€M 5TU MHBECTUIMU», — CKa3aJl OH.

B ampene ¢oun «bmarococtosiHue
OIIC» (mepeumeHoBaH B HII® «Bymy-
1ee», KOHTPOIMUPYeTCs CTpyKTypamu bo-
puca Muuna) kynun 10% axunit [Ipom-
cBsi3bbaHKa 3a 6,9 Mipz py6. B mae eme
10% axumii [IpoMcBsisbbaHKa 3a 6,9 MIIp,
py6. nipuobpenu HII® «EBpomeiickuii
TTeHCHOHHBI QoHy», HIID «JloBepue»
u HIT® «PernoHpOH» (BXOIAT B IIEHCHU -
oHHYy10 rpynity BIH).

TTokymKa MeHCMOHHBIMM (DOHIAMU
akuuit IIpoMcBsi3pb6aHKa MpUBIEKIA
BHMMaHMe YMHOBHUMKOB. MICTOUHUKMU
PBK, 61u3kue K couyaabHOMY 6J10-
Ky IpaBUTEIbCTBA, pacckasaay, 4To
Bulle-tipeMbep Onbra l'omopern; Hampa-
BUIa B JMMUHMCTPALMIO TIpe3uieHTa
MMCbMO, IJle TOCTaBuIa BOMPOC O Ha-
IEXHOCTY MHBECTULIMI IMeHCUOHHBIX
onpmoB B kanuTan 6aHKOB. HpOpMa-
LIMIO O TIMChMe [JIaBbl COLMANTbHOTO 6710-
Ka rmoaTBepau u uctounuk PBK B mpa-
BUTENIbCTBE. «Borpoc 3 GeKTUBHOCTU
nHBecTunmii HII® obcyskmancs Ha Co-
BelllaHUM y NepBOTo BUlle-IIpeMbepa
Urops lllyBanoBa, a Takke y 3aMIJIaBbl
MO3P Hukonas Iloarysosa, roe, B 4acT-
HOCTM, IPUCYTCTBOBAJIN [IPE/ICTaBUTENN
b», — ckasas OH.

«LIBb B epBy10 Ouepesb MHTepeCcoBaIn
MYJIbTUIIMKATOPBI, IT0 KOTOPHIM ObLIA
CZie/laHa OlleHKa aK1Mii, a TakKe 3KOHO-
MMYecKas 11e1eco06pasHOCTb M ITPOTHO-
3upyeMasi OXOJHOCTb MHBECTULIUIN», —
coo6uiu [IIBeros.

OH Takke fo6aswi, uTo bank Poccun
He faBan pekoMeHzgauyii HII® He yya-
CTBOBATb B CAIe/IKe T10 TPUOOPeTeHNIO aK-
11t MOCKOBCKOTO KpeIMTHOTO 6aHKa. /4

18,4 mnpp pybnen
3a ABaroja

B 2015 ropy Ha cybcuammn
aBuManepeBo34MKaM B ege-
panbHOM 6lofKeTe 3aN0KeHO
9,6 mnpa py6. B 2014 roay
610)KeT BblAENUA HA cybcuau-
poBaHWe aBUanepeBO34YMUKOB

8,8 mnpg pyb. — Takue AaHHble
npueoaut PocaBunauus. B nep-
BYI0 oYepeab 3T0 NoseTbl Ha
JanbHuit BocTtok, B Kpbim 1
KanuHuHrpaga. B npownom rogy
11 nepeB034MKOB NepeBe3nu Ha
[JanbHuii BocTok no rocnporpam-
me 430 ThiC. NacCaXMpoB, roBo-
putca B coobweHnn PocaBrauumn
oT mas 2015 roaa.

HHOPACTPYKTYPA KepquCKI/Iﬁ MOCT HAYHYT BO3BOIMTD B CeHTH6p€

[1Be poporu BeayT B KpbIm

ANEKCAHIPA TAJTAKTMOHOBA

CrpourenscTBo KepueHckoro mocra
JIO/DKHO Ha4YaThCsl Y3Ke B CEHTSIOpe:
IIPOEKT 3aKOHYEH M IlepeJaH Ha
3KcnepTusy. Mocr 6yger MMeThb
ABTOMOOWIBHYIO CEKIIMIO HA YeThbIpe
II0JIOCHI U 3KeJIe3HOLOPOKHYIO —

Ha JiBa Iy THU.

[IpoexT KepuyeHCKOro mocTa TrOTOB
M HampasjieH B «[JITaBrOCIKCIIEPTU3Y»,
coob6mma PBK reHepasbHbIii OUPEK-
Top «MHCTUTYTa [MIIPOCTPOIMOCT —
CankT-Tletep6ypr» Mibst Pytman. [Ipen-
CTaBUTENb «[JTaBrOCIKCIIEPTU3BI» CKa3aJl
PBK,uToy BemomcTBa ectb 60 KajieHap-
HBIX JHEi, UTOObI pAaCCMOTPETh TIPOEKT.
To eCcTb MOCT MOT'YT Ha4aTh CTPOUTBH yyKe
B CEHTSIOPe.

PacueTHas ckopocTb ABUKEHUSA
naccaxm1pCKMX Noe3A0B Nno
KepuyeHckomy mocTty — 120 KM/ \,
rpy3oBbix — 80 kKM/4. CTpouTenbsCcTBO
MOCTa He NoMellaeT Cy[0X0ACTBY

B pernoHe

B xofie IpOeKTVPOBaHMST KOHIIEITIIVST
KepueHCKOro MOCTa 3HAUUTENIbHO M3Me-
HUJIAch, pacckasan PyrmaH. ITepexop co-

CTOWT U3 TIapaJIIeJIbHbIX aBTOMOOWITbHOIA
U >KeJIe3HOLOPOKHO CeK1yii. ABTOMO-
OUJTbHASI OPOTa COCTOUT 13 UEThIPEX I10-
JIOC, MaKCMMaJIbHast CKOPOCTb IBVOKEHMSI
1o He¥t — 120 kv/u. TTporryckHast crioco6-
HOCTb Tpacchl — 10 40 ThIC. aBTOMOGMIIET
B CyTKu. JKene3Hasi Jopora BK/IOYaeT
IIBa ITyTY BTOPOIt KaTeropuu keae3Ho-
JIOPOXKHBIX TUHUI (MaKCUMaabHAasl CKO-
pocTb nBisKeHMs — 160 km/4). Pacuert-
Hasl CKOPOCTb IBVDKEHMSI TTaCCaKUPCKUX
1oe3foB 1o Mocty — 120 KM/4, Tpy30-
BbIX — 80 KM/4, COOOIIINI TPECTaBUTEN b
«CI'M-Moct» («mouka» «CTpourasmoH-
Taka», KOTOPast 3aHMMAaeTCsI CTPOUTENIb-
CTBOM MOCTA).

Moct HaunHaeTcs Ha TaMaHCKOM I10-
JIyOCTPOBe, IPOXOAUT IO CYIIEeCTBYIOIIEN
MSITUKMIOMETPOBOIE JamMmbe, BBIXOIUT Ha
octpoB Ty3ia, nepecekaet KepueHckuii
MposuB, orubast MbIC AK-BypyH ¢ ceBepa.
IlnvHa mepexofa, Kak ¥ TNIaHUPOBaJIOCh,
cocTaBsieT 19 km.

[nuHa apO4YyHBbIX TIPOJIETOB MOCTA
cocTaBUT 227 M, BbICOTA CYAOXOIHOM
apku — 35 m. CTpouTtenbcTBo KepueH-
CKOTO MOCTa He TIOMeNIaeT CYyLOXOICTBY
B pernMoHe, TOBOPUT PyTMaH.

Ilo ero cioBaMm, B LieHYy mMOCTa —
228,3 MuIpz, py6. — BXOISAT MOCT CO BCe-
MM KOMMYHMKanUsIMKU (OKeJIe3HOM0-
DO’KHasI CBSI3b, CUCTEeMa CUTHAIM3ALNM,
LEHTPaIN3aLNA 1 6TIOKMPOBKM, CUCTEMA

MocrT 3a 228,3 mnpa
pyb6nen

Bnagumup MyTuH 3a8Bun o He-
06X0AMMOCTM NOCTPOUTL aBTOMO-
6UNBHBIN 1 }eNe3HOA0POXKHbIN
MocT Yyepe3 KepyeHckuit nponus
19 mapta 2014 roaa. OceHblo OH
€o06LwWuA, 4TO cAenaTh 3TO HYXHO
0o koHua 2018 roga.

30 aHBapsa Amutpuit Measeaes
roanvcan pacropsieHve npa-
BWTENbCTBA, COrMIAacHO KOTOPOMY
reHMnoApPAAYMKOM MOCTa Ha3HaYUIU
«CtpoirasmoHTam». Apkagusa Po-
TeH6epra, FOCKOHTPAKT noAnvcanu
17 deBpans. B sokymeHTe roso-
PUTCSA, 4TO CTOMMOCTb CTPOUTESTb-
CTBa MOCTa He MOXET NpeBbICUTb
2283 mnpg, py6. 3aKazumK CTpoun-
TenbcTBa — PocaBTogop. Paboyee
ZABWEHUWEe No MOCTY A0/MKHbI OT-
KpbITb B AeKkabpe 2018 roaa, @ OKoH-
yaTenbHo caaTb — B UioHe 2019-ro.

OXpaHbl, aBTOMAaTU3MPOBAaHHAs CMCTEMa
yIIpaBIeHUs] OBUKEHUEM, OCBeIeHMsI
U [IpoYee) TUIF0C HEeCKOIbKO COTEH Me-
TPOB TIOIXOIOB C TAMAHCKOTO U KePUEH-
cKoro 6eperos. /4

Kak Ha3zHayanu reHnoapaayvYMKa

TUMYEHKO YKNOHHANCA

B KoHUe npowwnoro roaa
«BegomocTu» n1canu, 4to
«Crpo#mTpaHcras» (CTI)
[eHHagua TumyeHKo MoXeT
CTaTh reHepanbHbIM NoA-
PAAYMKOM MO CTPOUTENb-
ctBy KepyeHckoro mocra.
KomnaHusa Torga akTMBHO
MHTepecoBanacb NPOEKTOM,
Ho B utore CTT ucnyrancs

Hac NpoekT. He yBepeH, 4To
Mbl cripaBumcsa. He xovetcs
6patb Ha cebs penyTauu-
OHHble PUCKU. HenoHsTHo,
KaKoBa byaeT CTOMMOCTb,
npoeKkTa-To HeT. HUKTO He
NMOHWMAET, KaKas TaM reo-
norus. U Mbl He noHUMaeM.
Mo3tomy 310 04eHb pUCKO-
BaHHasA uctopwus. A npocto
6010Cb B3ATHCA U HE OCU-

PoTteH6epr B3snca
TaKxe B yucne npeTeH-
[OEHTOB Ha reHnogpag
HasbiBanucb «CrneucTpomy»,
KOTOPbIA CTPOMUT KOC-
Moapom «BocToyHbIn»

Ha danbHem BocToke,

n «MocToTpecT», B YHc/0
aKLMOHEPOB KOTOPOro 0
HeAaBHEro BpeMeHW BXO-
aun Uropb PoTteHbepr.

reHnoApAAHbIX PUCKOB.
«3T0 OYeHb TAXENbIX and

NUTbY», — FOBOPUN B AeKabpe
TumueHko (uutaTa no TACC).

30 saHBapsA pacnopnxe-
HWEM NMpaBUTeNbCTBA

reHnoApsAYMKOM Ha3Ha-
ynunu «CTporrasmoHTam»
Apkapusa PoteHb6epra.
Bnpouem, APKC (25%
NpUHagNeXnT TUMYEHKO)
BCE € MOXEeT NoAy4uTb
cybnogpnag B CTpou-
TenbcTBe KepyeHckoro
MocTa, nucanu «Bepo-
MOCTH» B KOHLe anpens
CO CCbIJIKOM Ha UCTOYHUKH,
6/1M3KME K KOMMaHWH

1 MuHTpaHcy.

Mocrt yepes Kepuy

TexHuyeckue napameTpbl 0bbek

€HCKHH NpoJIuB

Ta

—— [lapoMHas nepenpasa

A30BCHOE MOpE

noc. Unbuy

MNopr KaBkaz

Koca Yywka

KepueHcHui nponue

@ PacyeTtHas cKopoCTb ABUMEHMS, KM/ Y 19) [nnHa, km ABToMOBMNLHaA Aopora = = = ¥enesHan gopora
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MocT He cospaert nperpagbl
[NA ABUMEHWA CYA0B,
06X0AMT 30HbI By TKaHUYECKOM
aKTMBHOCTH,

06x0auT kpenocTb Kepub.

DyHAAMEHT MOCTa paccyMTaH
Ha 3eMneTpAceHWe MarHUTyAoH
9,0.

Onopbl mocTa Byayt
YCTaHOB/EHbI BHE 30HbI
TEKTOHWYECKOro pasnoma.

HOHCTPYHLMIA TpaHCNOPTHOO
nepexofa 6bino paccmoTpeHo.
O6bem npoeKTa — NPUMEPHO
300 TomoB (oKono

60 KopoBok).

PacyeTHbli cpoK cnymbbl
Mmocra — 100 nert.

YepHoe mope

Hoca Tysna %,

v
()

.

TamaHb

N KpacHopapckwi
. Kpan

WCTOUHMKK: «CTRoMArasMoHTam», « HHCTUTYT MMnpocTpoimMoct - CaHkT-MNeTepbypr»  HapTa: openstreetmap.org
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4PBK
exegHeBHan
fenoBas raseta
www.rbc.ru

ANKOroJbHbI#A PbIHOK YMTHOBHMKMU BBICTYIINJIN IIPOTUB ITOBbIIMIEHNS dKIIM30B Ha Kp@HKVIf/I dJIKOI'OJIb

Boaka 6ioayeT He Hano/HUT

JNEHNC MY3bIPEB

PocankoronsperynupoBaHye Bbl-
CTYIIWIO MIPOTYUB MPEIJIOKEHHOIO
MuHbUHOM HMOBBIIIEHUS] AKIIN30B
Ha BOJKY. JloxobI GIomKeTa He BbIpa-
CTYT, a IOTPeOUTEV 13-3a POCTa IieH
OyayT IOKyNaTh Gosbliie KOHTpadaxk-
Ta, yTBEP)KIAIOT B BETOMCTBE.

AKUW3bl HE UAYT B BIOAXKET

[MpennoskeHHOe Ha TPOLIION Heerne MuH-
¢uuom mosbiienue B 2017-2018 ropax
aKiy3a Ha BOAKY He IIPUBEAET K POCTY
IOXomoB GromskeTa, TOBOPUTCS B TpeJ-
CTaBJIeHHOM CcerogHsl mokijame Poc-
ankoronbperynpoBanust (PAP) 06 mto-
rax JIesiTeJIbHOCTM CTysKObI 3 TIOCTIeNHME
rosiTopa roga. B moksiazme oTMmeuaeTcs,
YTO TIOCTYIUIEHMS B OIO[KET OT IPOM3BO-
IuTeseli KpermKkoro ajikoross (CBbiie 9%
copepskanusi cnvpta) B 2014 romy BeIpOCIn
BCero Ha 2,3%, 1o 147,5 muipg pyb6., OT rpo-
MU3BOAUTENEN MPOYNX HAIMUTKOB (TIPOUMX
aJIKOTOJIbHBIX HAITUTKOB (MMBO, BUHO, CJ1a-
60aJIKOTO/IbHbIE HAITUTKY)) — Ha 7,1%, 0o
155,4 mutpz, py6., IPUTOM UTO aKLIM3bI AJIST
Kperkoro ajnkorosns ¢ 1 suBaps 2014 rozpa
ObUTM TTOBBIITEHBI HA 25% (1o 500 pyo6. 3a
1 14mcToro cnmpTa), a iJis OCTaIbHBIX BU-
[IOB aJIKOTO/TbHOM IMTPOLYKIIMY ITOBbIIIEHYE
cocTaBuiIo OT 14,3% (BUHO) 1o 25% (cnabo-
aJIKOTOJIbHBIE HATIUTKM). « TaKM 06pasoM,
OUYEBUIHO, YTO ITOBBIIIEH)E CTABOK aKII13a
He BJIeYeT 3a C060ii MPOIOPIVIOHAIBHOTO
yBeMUeHMs: CyMM HauMC/IeHUiA U TTOCTY-
TUTIEHWIA B GIOKEThI BCEX YPOBHEI», — 3a51-
BWI ITPEICTaB/ISIBIINIA OK/Ia] HAUaIbHUK
KOHTPO/IbHO-aHAIUTUUECKOTO YITpaBye-
Hust PAP Anexceil AHOIIMH.

ITo cnoBam unHOBHMKA PAP, manbHeri-
1ee TOBbIIIEHNE aKIM30B Ha aJIKOTOJIb
BelleT He K JOTOIHUTENbHbIM 10X0JaM
610KeTa, a K POCTY KpMMMUHAIMU3AIN OT-
pacmu. «Poct craBku akiy3a B 2014 romy
MpUBEN K COKPAIlEHNIO HE TOIbKO TeM-
[I0OB POCTa HAUMCJIEHUIA U OCTYTUIEHUIA
aKIM30B B GIOKET, HO ¥ 06bEMOB MTPO-
M3BOJICTBA JIETAIbHOM MTPOAYKILIUA U PO-
CTY I,OJI/ HEJIETAJIbHOTO PhIHKA», — 3asIBUJI
AunounH. [To nanusim PAP, B 2014 rogy
06beM MPOU3BOACTBA BOAKM B Poccun
(no panubIM U3 cuctemsl ETAVIC, koTo-
POV TTONIb3YIOTCS TPOU3BOANUTEII) COCTA-
BWI 67,6 MJTH []ajl, @ PO3HMYHbIE MTPOAaA-
KU (TI0 TAHHBIM AeKIaparnii 06 o6bemax
peanusauyy COMPTHOTO MTPOAABLAMM) —

®OTO: EBrexuin Mepesep3es/KommepcanTs
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[MocTynneHna B BH0MKET OT aKLM3a Ha KPEeMnKui anKkorons yBenuunnmce B 2014 roay Bcero Ha 2,3%

78,2 MyTH mast. Ota pasHuia B 13,5%, umm
10,6 MJTH fai, ¥ COCTaBsIeT OLIEHOUHYIO
TTOJTIO HeJleraibHOM BOAKM Ha PhIHKe.
Hauubie PAP cymiecTBeHHO pacxo-
IATCS ¢ maHHbIMK Poccrara, B KOTOPbBIX
YTBEPXKAAETCS, UTO PO3HUYHbIE ITPOasKN
Bogku B 2014 rogy cocraBmin 103,9 MitH
JlaJl TIpU TIPOU3BOACTBe 66,6 MJIH asl.
B PAP pasuuiy B nudpax o00bsICHSIIOT
pasaMYHBIMM MeTOHaMM IofcueTa. Pe-

TYJIITOP YUUTHIBAET TOMBKO JaHHbIE U3
repemaHHbIX B BEIOMCTBO PO3HUYHBIMI
TOPrOBLAMM AeKIapalyii, a CTaTUCTUKA
Poccrata popMupyeTcsi Ha OCHOBaHUMU
CIUIOLIHOIO CTATUCTUUYECKOTO Hab/TIome-
HISI 38 CPIHVIMM U KPYTTHBIMY TOPTOBbI-
MM OpTraHM3aLMsSIMU 1 BBIGOPOYHOTO — 32
masibiMu, mosiciuiu PBEK B PAP.

B Pocankoroiie npusHawT, 4To OLe-
HUTb 00bEM HeJIeraJbHOro phIHKa BOIKM

PocT cTaBKHM anKOrosibHOro aKuM3a U NoCTyrnJIeHUA AeHer

OT ero ynnartbl B 6loaxer

CraBka akuu3a Ha 1 auTp
6e3BoAHOro0 CNHPTa

ANnA kpenkoro (6onee 9%)
ankorons, py6.

PocT aKuH3HOH
CTaBKH NO CPaBHEHHIO
C NnpeAbIAYLHM ro4omMm,

MocTtynnexnus
aKLH30B B 6l0qKeT
OT Kpenkoro

% ankorons, mnpa py6.

PocT noctynneHuu
OT ynnaTbl aKLLH30B
C Kpenkoro
ankorons, %

201 231 HeT AaHHbIX 775 HeT AaHHbIX
2012 300* 30 109,9 41,8
2013 400 333 133,3 25,4
2014 500 25 143,2 7.4

*C1anBapa no 1 uona 2012 roaa cTaBKa aKLM3a Ha KPenKkui ankoronb beina 254 pyb. 3a 11 YMCTOro cnmpTa

UcToyHuk: PHC
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TOYHO He MOTYT. «</ITorM paboTsI IpaBo-
OXPaHUTEJIbHBIX OPTaHOB [TOKA3bIBAIOT,
YTO KOHTpadaKkTHas1 BOAKA IMOCTABIISIET-
€SI TOTPEOUTEITIO PA3TMIHBIMU CITOCO6a-
MU (BHE OpUIVIaTbHBIX TOPTOBBIX CETeNN),
B TOM 4MCJIe C JOCTAaBKOM Ha [IOM, 11 B CTa-
TUCTUKY PAP He momnanmaer», — ropuep-
KMuBaeTcs B fokiazge. Kpome toro, B cTa-
TucTUKy PAP He momajgaeT 1 CaMOTOH,
TIPOM3BOLCTBO KOTOPOI'O PaCTeT, CyZs 110
YBeIMYEHMIO CIIPOCca Ha CAMOTOHHbIe arl-
rapaTsl, B TpM-4yeTbIpe pa3a B 2014 rony,
oTMeuvaloT B Pocasnkorore.

NPOU3BOAUTEJIH
NPOTUB MUHDUHA

BbIBOZIBI QJIKOTOIBHOTO PETYJISITOPa UAYT
Bpaspe3 ¢ npeajiokeHusiMy MuHguHa. Ha
2015-2016 rompl cTaBKa aKIX30B 3aMO-
poskeHa, HO Ha 2017 rop, y>ke BHECEHHBIMU
B HastoroBbIii KomeKc rorpaBKkamy 3aria-
HMPOBAH POCT aKk1y3a Ha 4,6%, 10 523 pyo.
A x 2018 romy BemOMCTBO IUIAaHUPYET
MMPOUHAEKCUPOBATh aKIM3 Ha YPOBEHb
MIPOTHO3MpPyeMOii MHIISALIMM — ellle Ha
5%, 1m0 549 py6. ITocenHee mpenjiokeHue
comepskuTcs B «OCHOBHBIX HaITpaB/I€HN -
SIX HAJIOTOBO TTOIUTUKY», OTOOPEHHBIX

ceass CIIIA momkaoumManch K pacciaenoBanuio gena npotruB MTC u VimpelCom

OnepaTtopam NPUNOMHUAK Y36eKCKoe npoLusioe

BUTATMI AKMMOB,
APTEM ®@UJTMMEHOK

Muszoct CIIA mpocut 3a6/I0KMPOBATh
$300 MuTH Ha cueTax, MPeATIOI0KIM-
TETbHO CBSI3aHHBIX C JE/IOM O B3SIT-
Kax, kotopbie MTC 1 VimpelCom siko-
OBbI IABAIV CTPYKTYPaM, CBSI3aHHbIM

C ToYepbIo Npe3ueHTa Y36eKucTaHa
TI'yneHapoii KapumoBoii.

PACCJIEAOBAHHME CWIA

MunncrepctBo octuuyu CIIA nogkito-
YMJIOCh K pacc/ieloBaHNIO, KOTOpPOe ITpo-

BOZIMTCST HECKOMbKMMM cTpaHamu EC B OT-
HOIIEHVM POCCUIICKYIX OTIEPATOPOB CBSI3U
MTC u VimpelCom, coOBII1JI0 areHTCTBO
Bloomberg. AMepuKaHCKie ciieqoBaTe
MTOJI03PEBAIOT, UTO POCCUIICKIE KOMITa-
HUY Uepes MOfICTaBHbIe GYPMbI TUIATUIIN
B3SITKY MECTHOMY YMHOBHMKY, KOTODBIi
ObUI POICTBEHHUKOM Ipe3uieHTa Y3be-
kucraHa Mcmama Kapumosa, mepenaet
Bloomberg. B o6meH poccuiickie orepa-
TOPBI TIOTYYaJIM JJOCTYTT HA TEJIEKOMMYHM -
KaLVIOHHBIN PBIHOK CpefHeasnaTCKov pe-
CITy6/IMKM, TIPE/ITTONATaloT CIeI0BaTeIN.
ViMst UMHOBHMKA He HAa3bIBA€TCS, B Ma-
Tepuaax aeaa oH GUrypupyeT Kak «Ipa-

BUTETLCTBEHHBI UMHOBHUK A». AMepu-
KaHCKMe CJ1efoBaTeIy Mpearnoiaraior,
YTO OH sIBJIsIeTCs GeHeuLapoM rubpas-
tapckoii kommnanuy Takilant Ltd, koTo-
pasi, TI0 JaHHBIM CJI€ICTBYSI, yUaCTBOBA-
Jla B KOPPYIILIMOHHO cxeMe, COO6IIaeT
Bloomberg. 29 mioHs ciemoBaTenu ame-
PUKaHCKOro MMHIOCTa 06paTMINCh B (he-
JlepaJibHbIi ¢y MaHXaTTeHa ¢ TpeboBa-
HueM 3a6okupoBaTh cueta Takilant B
Bank of New York Mellon Corp. B MipiaH-
nvn, JliokceMOypre 1 benbrun. B o61eii
CJI0KHOCTH peub uaet o $300 MTH.
TokyMeHTaJIbHO CBsI3b Meskmy Takilant
Y POCCUIACKVIMY COTOBBIMM OTIEPATOPaMM

AmMepHUKaHCKue
cnepoBaTenu
MoA03peBaloT,
YTO POCCUHUCKME
KOMMaHWK Yyepes
NnoAcTaBHbIe
p1pmMbI NNaTUK
B3ATKW MECTHO-
MY YUHOBHUKY

MO TBEPSKAAETCST TOBKO OTYETHOCTHIO
VimpelCom, nepeaHHO 0IlepaTopomM
aMepuKaHCKO# Komuccuu 1o 1eHHbIM
6ymaram 1 6upkam (SEC) 1 omy6imko-
BaHHON Ha ero caifte. Kak cienyer m3
nokyMeHTOB, VimpelCom B 2007 romy
nipopan Takilant 7% cBoero y36eKcKoro
6usHeca 3a $20 mtH. TIpu ciesnke KoMIia-
HUY 3aKTIOUIITN aKIIOHEpHOe Corvialie-
Hue, cortacHo Kotopomy Takilant mosmy-
YT OMIIMOH Ha POy IakeTa 06paTHO
VimpelCom 3a GDUKCUPOBAaHHYIO CyMMY
$57 mH. B 2009 rogy Takilant peanmu-
30BaJl OMLMOH, POJAB MakeT 06paTHO
VimpelCom 3a 3Ty cymmy. Kpome Toro,
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11 IOHS TPaBUTENILCTBOM, KOTOPOMY, KaK
TTOIUePKHYJT MTpecTaBuTeb MuHduHa,
rnoguuHseTcss Pocaskoronbperyanpo-
BaHMe. B nIpyrom mokymeHTe MuHOpU-
Ha, ellle He yTBepKIeHHbIX «OCHOBHBIX
HaIpaBIeHUsIX OIOIKETHOI MOTUTUKA
Ha 2016-2018 roapi», TOBOPUTCS, YTO 3a
cyeT uHpekcanyu B 2018 romy nocryruie-
HMS OT aKI130B B OOKET YBEJIMUATCS Ha
29,7 mipn, py6.

KpyriHble BOg0YHbIE KOMITAHUM PE3KO
MPOTUB POCTa aKIM30B, UX MPeICTaBy-
TeIU HAaCTauBaloT HA TOM, UTO OHO yZa-
PUT TIO JIeTaJIbHOMY OM3Hecy. «5 cum-
Talo, YTO MOAHMMATD CTABKY BOIOUHOTO
aKiM3a — HepalMoHalIbHbIii MyThb, — I'0O-
BOPUT BUlle-TIpe3UIeHT KOMITaHUM Roust
(6peHbI «PyccKuMii CTaHIAPT», «3eeHast
mapka» u ap.) Urops Kocapes. — laxe
MuHGMH He OCIIapuBaeT TOTro, UYTO 00b-
eM HeJIeraJIbHOTO PhIHKA KPEIKOTo aj-
KOTOJIs1 OTpOMEH. B 3T0I1 cuTyarmm rocy-
JApCTBY CIeyeT IMPUHSITh MepPhI, UTOObI
YBEMYUTb COOMPAEMOCTb HAJIOTOB C TOM
YacTU PbIHKA, KOTOpas ceituac HaXoauUT-
Cs1 B TEHM, @ HE TIPUTYIINBATD JIETaTbHBIX
TIPOU3BOIUTENEN, KOTOPBIM Ceifuac nmpm-
XOZIUTCSI HETIPOCTOY.

Mo cnoBam yMHoBHMKa PAP
JanbHeulee noBblleHne

aKLUU30B Ha aJIKkoro/ib BEAET He K
JOMNoJIHUTENbHBIM A0X0AaM 6loaKeTa,
a K poCTy KpMMUHaNMU3auum otpacau

Bpeupn-nupekrop kommnanuu BEIK
(«ITytunkar, «Cronmunas» u ap.) CtaHuc-
naB KaybmaH oTMeuaeT, YTO B KPU3NC
PesKo BhIPOC/Ia A0S 5KOHOMCErMeHTa —
¢ 40 no 60%. «XopoI1110 IpoIaeTcst BOAKA
TOJBKO B CAMOM HM3KOM LIEHOBOM CerMeH-
Te — ot 185 py6. 3a 0,5 1. OgHAaKO KpyII-
HbIM (efepabHbIM UTPOKAM TaKYIO LIEHY
He BbIIepKaTh: YUNUTHIBAS BCe U3IEPKKMY,
oHa bygmet Hipke cebecToumocty. TToTpe-
6UTENb CTAT 0Y€Hb UYBCTBUTENEH K LIEHE.
EMy ropaszio B MeHbllIeji CTelleH!, YeM
paHblile, Ba¥KHO, KaK BOJKA Ha3bIBAETCS,
e oHa caenaHa. [1o MMHMMabHOM LieHe
OH KYTIUT JII0OYI0 BOZIKY BOOOIIE 6e3 3TH-
KeTKku», — roBopuT Kaydman. [Tpencrasu-
Tenb cetu «Juken» Exkarepmna Kymanu-
Ha IIOATBEPKAAeT POCT HU3KOTO [IEHOBOTO
CerMeHTa, KOTOPbIA, I10 ee MHEHMIO, CBSI-
3aH CO CHVKeHMeM MMHMMAaIbHOM po3-
HmyHOI 1ieHsl (MPII) Ha BonKy B deBpa-
Jie aToro roma c 220 go 185 py6.3a 0,5 1. /4

rapeTel OTPEMOHTMPOBAaHHbIe cMapT(GOHBI Apple moMb3yIOTCS
B Poccun aXkmoTaXHBIM CIIPOCOM

IPhone ¢ AUCKOHTOM

MPVUHA IO3BEKOBA

B utoHe B Poccuu craproBanu
IIPOJAaKM BOCCTAaHOB/IEHHBIX iPhone
58 — OTpeMOHTHPOBAaHHBIX amapa-
TOB, KOTOpbIE GhIBIIINE BJIA/IE/TbIIbI
BepHY/IM IO pa3HbIM npuuuHam. Pe-
Teiiepbl pacckasanu PBK 06 axkno-
TayKHOM CIIPOCe Ha 3TU cMapT¢OHBI.

AEGEKTbl YCTPAHEHDI

Apple Havasa MpogaXxy BOCCTAHOBJIEH-
HbIX cMapThoHOB B Poccum 3 uioHS.
B akumm yuacTByeT TOJIBKO OJfHA MOJIENb
arnmapara — iPhone 58 ¢ mamsitbio 16 T'6,
pacckasanu PBK npencraBurenn pereri-
JiepoB. 1o JaHHBIM MCC/IeA0BATEIbCKOM
kommanuu GfK, ¢ 15 mo 21 mioHs BOC-
CTaHOBJIeHHBIN iPhone 5S yske BbImIen
Ha BTOpOe MECTO TI0 MpofaskaM B HaTy-
PaJIbHOM BbIPaKEHUY V1 Ha TIEPBOE MECTO
T0 TTpofiakaM B IeHbrax Ha POCCUICKOM
PBIHKeE, pacckasasl Mpe/iCTaBUTeNb CeTU
9JIEKTPOHMKM 1 6BITOBOVI TeXHMKY Media
Markt Mupcamen, Cenpios.
BoccranosnennblitiPhone (refurbished
iPhone) — aT0 amnmapat, KOTOPbIi Bilage-
Jiel], BEPHY/I B MarasyH 13-3a Kakoi-m-
60 HEMCITPaBHOCTU B paboTe Win U3-3a
HaMepeHMsI KyTIUTb 60Jiee MO3AHIO0 Bep-
cuto cmaptdoHa. Apple niepesaer arra-
pat ¢ medeKToM Ha TaiiBaHbCKUI1 3aBO/I,
I7ie B HEM 3aMEeHSIIOT BCe HeMCITpaBHbIe
JeTayM — HalpuMep KHOMKY home, mu-
HaMMK WY 3KpaH. OTpeMOHTMPOBAaHHbIN
armapar 3aHOBO ITPOXOMT TEeCTbI [IPOU3-
BOJUTEJIS, TIOJTyYaeT HOBBIV CepPUITHBIN
HOMED, YIIaKOBKY, KOMIUIEKT TOKyMEH-
TOB, 3apsIIHOE YCTPOICTBO, HAYIITHUKY U
MOCTYTIAeT B MarasmHsbl CO CTelaabHOM
nomeTkoii refurbished. T'apanTnst Boccra-
HOBJIEHHOTO iPhone cocTaB/sieT ofiyH rof.
CTOMMOCTD TaKOro afmmapara Hyke
oduIanbHOit 1eHbl. K mpumepy, 30/10-
THUCThIN iPhone 5S B «CBSI3BHOM» CTOUT
24 990 py6., uTo Ha 15 ThIC. py0O. JelIeBe
06BIYHOTO CMapT(OHA TaKOIi ke KOHPU-
rypanyu. «IIoKymaTesb ojiyyaeT HOBoe
YCTPOICTBO IO «TOKPU3MCHOII» LIeHE, KO-
TOpasi, 0 CyTH, Ceifyac COrocTaBuma co
CTOMMOCTBIO armapara oceHbto 2014 roaa,
TO €CTb JI0 OC/IabIeHus1 pyoiisi», — paccka-
3aJ1a mpeacTaBuTenb «CBsI3HOrO» Mapust
3amkuHa. B «lOnmapTe» BOCCTaHOBJIEH-
HbIii iPhone npomaeTcsi o 22 990 py6.,uto
Ha 10 TbIC. pyb. IelieBie HOBOY MOZENH,
pacckasai pyKOBOIUTENb JerapTaMeHTa
«IIndpoas TexHuKa» Makcym JIeBSITKIH.

C NOMETKOW «KAK HOBbIE»

ITomo6HbIie iPhone B «CBSI3HOM» IIPO-
IAIOTCSI C TIOMETKOM «KakK HOBbIe». 1o
CJI0BaM 3aMKIHOI, 32 TPU HeJesu 1ocie
[IOSIBJIEHMSI BOCCTAHOBJIEHHBIX MOIEe-
Jieii, TO eCTb IPUMEPHO C 3 10 24 UIOHS,
eXKeHeeNbHbI 060pOT OT peanu3alun
cmapTdoHoB Apple B «CBSI3HOM» BBIPOC
B cpenHeM Ha 40% 10 CpaBHEHMIO C TIPe[T-
IIECTBYIOLUIVIMU TpeMsT Hemensamu. [Ipu
9ToMm mpopaxku iPhone 6, iPhone 6 Plus
u iPhone 5S HaxomgTcsl «Ha 3aIlJIaHU-
POBAHHOM YPOBHE»: CITPOC Ha HUX TIO[I-
JIep>KUBAeT PhIHOK MOTPEGUTEIHCKOTO
KPEeIUTOBAHMSI, KOTOPbIi «3HAUUTETHBHO
OKMBUMJICS 3a TIOC/IEMHIE IBA-TPU MECsI-
11a», OOBSICHSIET 3aMKIHA.

[TocTyrieHMe B TIPOAasKy BOCCTAHOB-
JIeHHbIX iPhone 5S meicTBUTENIbHO BbI-
3BaJIO AKMOTAXKHbIN CITPOC, [TOATBEPIKIA-
et CenmoB n3 Media Markt. B sT0it cetTn
npomakyt iPhone 3a TOT ke TpexHemeb-
HBIi1 IIepyMof, BBIPOC/IN TIOUTHM BTPOE, BOC-
CTaHOBJIEHHBI iPhone 5S B JaHHbI MO-
MEHT — CaMblif [IPOiaBaeMblit cMapThOH,
nmo6aBumt CenmoB. TOUHOE UMCIo MpoJaH-
HBIX aIllIapaToB OH OTKA3aJICsl Ha3BaTh.

B mpomaxky moCcTymnuiu cMapThOHbI
MIPeMMYyIIeCTBEHHO 30JI0TUCTOrO 1IBeTa,
a Haubosee MOMYISIPHBIX MOl TeM-
HO-Ceporo I1BeTa 6bII0 HEMHOTO, V X TYT
ke PaCKyIWIN, CeTyeT TPeACTaBUTeThb
Media Markt. BoccraHosiieHHble iPhone
5S 6ymyT mocraBsThest B Media Markt kak
MMUHUMYM JIO KOHIIA CEHTSOPST, YTOUHIT
CenpmosB.

K npumMepy, BOCCTaHOBNIEHHbIN
30n0TUCTbIM iPhone 5S cTouT Ha

15 Tbic. py6. Aelwesne 06bI4HOIO
cMapTdoHa TaKoM e KoHpUrypauuu

B 2014 romy y Apple yske 6611 HE60/b-
11071 OTIBIT 110 MPOAaske BOCCTAHOBJIEH-
HBIX CMapT(hOHOB, IIPOOJIKAET OH, TOLAA
KOMITaHUSI TIpYBe3/ia HeOObIIYIO Map-
Tnio iPhone 4, KoTopyto IpogaBasa B pe-
TMOHAJIbHO pO3HUIIe TI0 LieHe 9999 pyo.
OIBIT OKA3aJICs YCIIEITHBIM, TOTOMY Apple
pernnia TIOBTOPUTD €ro ¢ 60ree POIBY-
HYTOJ MOJIeJIblo, ITpeAronoxmn Cenos.

B «M.Buzeo» mpogasky BOCCTaHOBJIEH-
HBIX alllapaToB HAYa/IUCh [19Th JHE Ha-
3a] M yKe peann3oBaHo 6orblie 1 ThIC.
LITYK, pacckasall Ipecc-cekpeTapb pe-
Tejtnepa AHTOH [laHTesneeB; OH TaKsKe Ha-
3BaJI CIIPOC «@KMOTaKHBIM». OH IIofuep-

MupoBbie npoaaxXu
pacTtyTr

B 2014 rogy no Bcemy Mupy 6bin0
npoaaHo 56 MaH BocCTaHOBNEH-
HbIX YCTPOMCTB (He TONbKO OT
Apple, HO ¥ OT ApYrMXx NPOU3BO-
avTenen, Hanpumep Samsung,
LG) Ha cymmy $7 mnpg, roBoputcs
B OTYeTe UCCNef0BaTeNbCKOro
arenTcTBa Gartner. AHanUTHKK
noacy1Tanu, 4yto Kk 2017 rogy npo-
[aX1 BOCCTAHOB/IEHHbIX CMapT-
thoHoB yBenuyartca o 120 maH
YCTPOMCTB — B AE€HEXHOM Bbipa-
YEeHUH 310 oKono $14 mnpa.

KUBAET, UTO iepepacripesiesieHus Cripoca
OT HOBBIX CMapT(HOHOB K BOCCTAHOBJIEH-
HbBIM HET — 3TO JOITOJIHUTEIbHAS OITIIVS
IS TeX TOKyIIaTesiei, KoTopbie cobupa-
JIVICh «IIOTIPO6OBATH TEXHMKY Apple, HO
10 KaKMM-TO MIPUUMHAM He XOTelIu Win
oracaaych 6paTh YCTPOIICTBO B KPEIUT».
Inst «M.Bumeo» 3TO MUIOTHBIN MTPOEKT:
BOIPOC JajbHEMIIero mogo6HOro co-
TpyoHUYeCTBa ¢ Apple HaxoouTCs ceit-
yac Ha CTagyuy 06CY>KIeHMst, T0OaBUI OH.

B «lOnmapTe» cOOOLIMIIN, UTO Ha BCEX
sKeJlaloluX Mopesieli He XBaTaeT, Y AC-
TPUOBIOTOPOB UX YK€ HET B HaJINUUM,
M TOYHAs [aTa MOCTaBKU ClIeyloliei
naptum B Poccuio rmoka HemsBecTHa. O0b-
€M IpoJask BOCCTAHOBJIEHHBIX arrapa-
TOB B «lOnmapre» [IeBSITKMH pacKpbITh
OTKa3aJcs.

«B uHTepHeT-TIpomaskax 3a HeIeslio
BOCCTaHOBJIeHHbIe iPhone cTanm nmume-
pOM TIpoAaX B CBOeii 1eHOBOI KaTero-
pun», — OeNIUTCS IpeficTaBUTeNb «<EBpo-
cetu» Anekceii LlInpokos. B «2npmopamo»
3a [IBe HeIeNu IPoAak ObLIO peannso-
BaHO HECKOJTbKO ThICSIU TAKMX YCTPOICTB,
yTBepKIaeT BULle-TPe3nIeHT 0 3aKyTl-
KaM KoMmmaHuu Asekceit CepiroueHKo.

Cpeny omepaTopoB BOCCTAHOBJIEH-
Hble MOJIe/IV MPOJIaeT TOMbKO «BbiMIiesn-
Kom» — B accopTMMeHTe PO3HUYHbIX Ce-
teit MTC 1 «Mera®oH» Iom06GHOr0 TOBapa
HeT. «BeimmennKoMm» Hauvas mpomaBaTh
BOCCTaHOBJIeHHbIE iPhone ¢ KoHIIa MIOHS,
OHM TT0JIb3YIOTCSI OOJIBIIIM CITPOCOM, Pac-
CKa3aJjia rmpeacTaBuTeNTh oriepaTopa AHHA
Aji6arireBa, He pacKpbIBast 00EM ITPOIAK.

[MpencraBuTenb Apple He OTBETII Ha
3anpoc PBK. /4

Kak yKkasaHo B oTyeTHOCTM VimpelCom,
sarutatii Takilant $57 MIH 3a yacTOTHI
3G u LTE, a Taxoke KaHaJIbI CBSI3N.
Ipencrasurenyu VimpelCom coobuiu-
JI, UTO 3HAIOT 06 06paleHNY TPAaBUTEITb-
ctBa CIIIA «110 11oBOAY KOHGbMCKAIY [ie-
HEXKHBIX CPELCTB, CBSI3aHHbIX ¢ Takilant».
«MBbI yKe TTPeIoCTaBIsI KOMUCCUY TI0
nenHbiM 6ymaram CIIIA (SEC) cBeme-
HMS, Kacalolyecss HallyMX OTHOLIEHMIA
¢ Takilant B Y36ekucraHe. Mbl [O-TIpesk-
HEMY rOTOBbI COTPYQHUYATD C BJIACTSIMU U
OKa3bIBaTh COMIENCTBIE B PACC/IENOBAHN.
Ho pacciiemoBaHnue ellie pofo/KaeTesl, i
MbI He MOKEM KOMMEHTMPOBATh €ro Jie-

Tam», — coobum PBK B ripecc-cryk6e
VimpelCom. ITpencrasurens MTC Imu-
Tpuii CONOIOBHUKOB OTKA3aJ1CsI KOMMEH-
THpoBaTh MHGOpMaIio Bloomberg.

COMHUTENIbHbIA NAPTHEP

KoppymniuuoHHbBIV CKaHOan Ha Telle-
KOM-pbIHKe VY36eKucTaHa Hayaucs B
2012 romy mocsie cepuu pacciaefoBaHU
eppornerickux CMU. JKypHanmncTel nccre-
JIOBa/IM CBSI3Y IIBEMICKO-(MMHCKO KOM-
naHumn TeliaSonera ¢ TOCUMHOBHUKAMMU
B Benopyccun, Kaszaxcrane, Azep6aiif-
’kaHe ¥ Y36eKucraHe. B yacTHOCTH, KaKk

CnepoBaTtenu
aMepUKaHCKo-
ro MuHiocta
obpaTtnauco

B hegepancHbIv
cya MaHxatTeHa
c TpeboBaHMeM
3abnokupoBaTb
cyeta Takilant.
B ob6wen cnox-
HOCTM peyb uaet
0 $300 msH

nicasa Financial Times (FT), TeliaSonera
repeBeJia B 0611eit c1oskHocTH $320 MITH
koMmritaHuy Takilant. DTy BbIIIATHI aBTO-
bl paccienoBaHMs CBSI3bIBAIN C TTOC/IETY -
IOIMM TTOJTyYEHUEM JIMTIEH3MIA U YacTOT
3G B V36ekucrane. ®opMajbHOI Biafe-
smueit Takilant B Tor MmomeHT 6b11a ['astHd
ABaKstH, 6;1M3Kast IIOfIpyTa U IOBEPEHHOE
JIULIO CTapIei Jouepu mpesumenTa Yaoe-
kucraHa ['ynmpHaps! KapumoBoii.

Cejiuac nena, CBSI3aHHbIE C KOPPYI-
L[M€eii Ha TeJIeKOM-pbIHKe Y36eKuCTaHa,
pacciieiyioT paBoOXpaHUTeIbHbIE Opra-
HbI HECKOJIbKMX TOCYZIApPCTB, B TOM UMCIIe
Isevitiapuu, Hunepnanmos u CIIA. Bxone

CIeCTBYSI €T0 GUTypaHTaMM CTaJIU Y POC-
CUICKIEe COTOBBIE OrepaTopbl. B MapTre
2014 ropma SEC Havasia paccieoBaHue 1o
3TOMY Jeny B oTHoteHnn VimpelCom, a
TOJIOBHO¥ 0ic oriepaTopa B AMcTepaame
TIOCeTWIIV COTPYLHUKM TOIaHICKOM ITPO-
KypaTypbl, U3bsIB Psif, JOKYMeHTOB. Kak
CJ1e0BAJIO M3 OPUILIMATBHOTO COOOIIEHNST
VimpelCom, 3T feiiCTBYSI BIACTEl MO
OBbITb CBSI3aHbI C IeATeIbHOCTHIO B Y36e-
kucrane. Torga ske MHGOpMAaIio o pabo-
Te B Y36ekucraHe SEC nomnpocusia npeio-
craBuTb 1 MTC. B TOT >ke MOMEHT BJIaCcTU
IIBeiitiapuy 3aMopo3umsv 0komo $900 MiTH
Ha cuertax ['ymbHapb1 KapumoBsoit. /4
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KTo 1 3auem BBIITyCKaeT cob6CcTBEeHHbIE OJEHbI'U

Cam cebe

LleHTpobaHK 1

ANEKCAHAPA KPACHOBA

I'peyeckue BAACTH PacCMaTPUBAIOT BO3MOKHOCTh BBEIEHMSI ITapalIe/IbHOI
BAIIOTHI B KAYECTBE OJHO U3 aHTUKPU3UCHBIX Mep. «<PBK JleHbru» Bcriom-
HIWI O CyAb0e IPYrux CaMONPOBO3IANIEHHbIX BAJIIOT.

Elle maTh j1eT Ha3ay, ObIBINIT I[JIAaBHbBIN
sroHoMucT Deutsche Bank Tomac Maiiep
MPU3BaJl 3ayMaThCsl O BBEIEHUN «TeB-
PO» — BaJIIOThI, KOTOPAst MOIIa ObITh UC-
1osb30BaHa ['penmeit 0151 BBITIOHEHUS
CBOMX 00S13aTe/bCTB BHYTPU CTPAHBI.
CuyraeTcss, YTO COGCTBEHHAsI BajIOTa
TIOBBIIIaeT SKOHOMMYECKYI0 aKTUBHOCTD
CTpaHbI U COKpallaeT 3aBUCUMOCTb OT
UMIIOPTA, ITI03BOJISIET CHU3UTD IIPOLIEHT-
HbIe CTaBKM IO KpeIUuTam U/UIn YBeIu-
YUTh 00BEM JEHEKHOI MacChl KaK [JIst
pacuera o rocyapCTBEHHbIM JOJITaAM,
TaK U JJI51 YaCTHOT'O CEKTOpa.

[To olleHKaM JOKTOpa 3KOHOMMUe-
CkuxX Hayk Aprtema ['eHKMHa, aBTOpa

KHUTU «HacTHbIe neHbru. ictopumst u co-
BPEMEHHOCTb», B MUP€ HAaCUUTHIBAETCS
6osblle 3 ThIC. IOKAJIbHBIX BAJIIOT B He-
CKOJIbKMX IeCSITKaxX cTpaH Mupa. O6bIYHO
OHM TIOSIBJISTIOTCST B IePUOIbI KPU3MCOB.

«Korga cBupencTByeT 6e3paboTu-
11a, JTOKaJbHbIe BaJIOTHI 06ecreunBa-
IOT I1JIaTEKeCII0COOHBIN CIIpoc, co3ma-
Basi TEM CaMbIM HOBbIE paboune MecTa,
reHepupysl OOTOJHUTEbHbIE OXOMIbI
HacejleHUsT U obecreunuBas GIOMIKeT-
HbIe TIOCTYTUIEHUST», — 0OBsSICHSIET [eH-
kuH. «PBK JleHbI1» BCIIOMHWI MISITh Ca-
MOITPOBO3IJIAIIEHHBIX BaJIIOT, KOTOPbIE
K TEppPOpM3MY He MMEIOT HMKAKOIO OT-
HOILeHMSI.

FNOLXIHG

BpUKCTOHCKKMI YHT

| TORPSEA TANGH ST MPABO RO/AEHSA TORAPA B BCEX MATASUHAX cACCDPTIE B COOTBETETSMA € HOMAHANIM,
| ERCTEVIOUYM B PO KOTOPEIA YRASSH A IHRIEBOA CTOPOHE.
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€O CTabunb-
HOCTbIO

«lWAUMYPATUKH»

B 2010 ropy sxoHomuct Pycram [laBinet-
6aeB BCTPETUJICSI CO CBOMM IPUSITENIEM
Aptypom HypranneBbiM, KOTOPBIN py-
KoBOAMJI Koyixo3oM «IlaiiMmypaToBO».
Hypranues 6bl1 B y’KaCHOM HacTpoe-
HIUM: YTOGBI PACIUIATUTBCS 10 AOJTaM,
OH COBMPAJICS MTYCTUTD ITOJT, HOX HemaB-
HO 3aKyTUIEHHBIX eBPOIeiCcKMUX Mopo-
IUCTBIX KOPOB. «DUHAHCOBBI 060pOT
B KOJIX03€ OCTaHOBMJICSI — BBITJIAUMBATD
3apIuiaTy 6bII0 HeueM, U JTIOAY He MOT-
JIV TIOKYTIaTh TOBAPbI», —paccKka3biBaeT
IlaBneT6aes.

YT06bI MCTIPABUTh CUTYALINIO, 9KOHO-
MMUCT MPEeJIOKUI 3aIyCTUTh B KOJIX03€
TOBapHbIE TATOHBIL. Vimest 6pI1a OCHOBaHA
Ha Teopum HeMEeILKOro ripearnpmHnumaTe-
s CunbBMO 'e3enist, KOTOPBIN TTpeio-
SKVJI MCTIOJIb30BATh IEHbI' KaK CPeICTBO
ob6MeHa, a He cbepeskeHusl. B uTore 6bu1
HareyaTaH TMPaX TaJIOHOB, KOTOpPbIE I10-
JIYYUJIM B HapOJie Ha3BaHMe «liajiimypa-
TUKW». DTO TIOMOTJIO 32 JIBa roJia YBeJN-
YUTH TOBAPOO6OPOT B «IllaiiMypaToBO»
B JIBa pasa.

YTO MOKHO KYIIUTB: BeCb aCCOPTU-
MEHT TOBapOB HAPOJHOTO MOTPe6IeHMst
(6omee 10 ThIC. HAUMEHOBAHMIT) B IBYX
MarasmHax U ABYX CKJIazax B epeBHe
[MarimypatoBso.

Kypc: 1 «majimypatuk» paBeH 1 py6.

Kaskopie 28 mHei HOMMHAJ BaJIFOThI
nagai Ha 2%. 3a 1o 0OHa 06ecLieHMBaIach
Ha 26%. ITO ObLIO CAIaHO IS TOr0, UTO-
ObI YIOBJIETBOPSTH Teopuu T'e3ess, co-
[JIaCHO KOTOPO¥ IeHbI' TOJKHBI MUMETb
Te ke GyHKIIMM, UTO 1 TOBAphI. «B oT/m-
Yye OT TOBAapOB JIEHbI'Y HE CTaPEeIOT, UTO-
ObI X YPaBHSITh, IEHbI'M IOJKHBI [TOCTE-
[TIEHHO 00eCLeHNBAThCSI», — OOBSICHSIET
IlaBieT6aes.

Cyab6a: B 2012 romy mpokyparypa
KapmackaaHcKoro paitoHa Pecryonmkm
BaurkoprocraH morpeboBasia 3aIpeTUTb
M3TOTOBJIEHNME U 060POT «IIaiMypaT-
KOB». [leno mouuio 1o BepxosHoro cyaa.
B 2013 rozy oH 3arpeTius BbIIJIau/BaTh
3apaboTHYIO IJIaTy B TOBApPHBIX Talo-
Hax. A C ylydllleHyeM 5KOHOMUYEeCKOM
CUTyalUy HafOoOHOCTb B HMUX OTIAjA.
«Celiyac 3KOHOMMYECKOE ITOJI0XKEHME
B CeJIbCKOM XO03$1/ICTBe CHOBA yXYAIlla-

eTrcs. He uckitoueHo, 4To «1aimypaTu-
Ki» GYIyT 3aITyIleHbl BHOBb», — TOBOPUT
IlaByieTOaeB.

MAKKH

JlokasbHas BaII0Ta MaKK/ MOSIBUIACH
B paiioHe Amcrepgama Indische Buurt
B heBpasie 2012 roma. MecTHOe coobire-
CTBO KUTeJel pernso Takum obpasom
BOBJIEUb COCeeli B 0OIECTBEHHYIO pa-
60Ty. MakKM MOKHO 3apaboTaTh, esiast
YTO-TO ITOJIE3HOE [IJIS1 pajioHa WIIK ero
skuTeneit. B kauecTBe npumMepa Ha ou-
L[MAJILHOM CajiTe BaIOThl IPUBOASITCS
CIeyIolye BApMAHThI: TOMOIIb ITOKM-
JIBIM JIIOASIM, YOOpKa I10 oMy, paboTa
B CaJly, TOMOIIb B OpTaHMU3aIUN 061Ie-
CTBEHHbBIX MEPOIPUITHUI 1 T.JI.

YTO MOKHO KYIMTh: C IIOMOIIbIO
MaKKY MOSKHO OTITATUTh YCITYTY COCETeit
¥ 3aBeIeHN, paboTaOIIX B 5TOM paiio-
He, TaKMX KaK KMHOTeaTp, 6acceitH, KaToxk,
TPEeHaKePHBIii 3aJ1, IIUPK, GOYITIVHT U JIp.

Kypc: 1 makku paBeH 1 yacy paboThbI.

Cyap6a: MakKM YCIelHo (QyHKIMO-
Hupyet. Cejfyac 3TOl Ba/lIOTOI MOXKHO
OTJIATUTD YCITYTU B 27 3aBeIeHNSIX paiioHa.

YPAJIbCKUE ®PAHKH

[Mocne pacniaga CCCP rpymmna ypanabcKux
mpeIpyMHUMAaTeneil BO riaBe ¢ 6m3-
HeCcMeHOM AHTOHOM BbakoOBbIM pelinia
BBECTM COOCTBEHHYIO BATIOTY. Ha3BaHme
«ypasbCKuit GpaHK» GbIIO BHIGPAHO I10
aHaJIOTMM CO HMIBeHLapckuM GpaHKoM,
YTOOBI HOBAsI BAJIIOTA aCCOLMMPOBAIACH
CO CTaOMIIBHOCTBIO.

«Torpa maaHupoBaaack amubepann-
3aUys LjeH, M Mbl ONacalayuch NageHust
YPOBHSI KM3HM kuTeneii CBepaaoBCKO
o6mactu. Kak BbIXOZ, MTPeIIOXKAIA BBE-
CTY YeKOBYIO CUCTeMY (KaK yeky mara-
31HOB «Bepe3Kkar), UTo B paMKax OLHOTO
OTIeJIbHO B3SITOro cybbekrta Poccuii-
ckoit ®enmepanyy — CBepAJIOBCKOI 00-
JIACTY — TI03BOJIWIIO ObI 3AIUTUTD JTIO-
Ileil OT mafieHusl LeH», — nucan bakos
B cBOeli kHure «Kakori Poccnn s cmyxy».
[penmonaraioch, YTO YaCTh HaCETeHNUs
cMOXeT n1b0 TmonydaTh 3TU GpaHKu
B BUJe 3apabOoTHOI IIaThl, 1160 3aKy-
MaTh UX B CIeNMaIbHBIX 0OMEHHNKAX.

IIo cioBam

MpenpuHUMaTENs, 9Ty
UIer0 ToIepyKall TOTAA ITPeMbep-Mu-
nuctp Erop laigap.

B 1991 romy Ha mepmckoii dabpuke
«[oc3HaKk» 6bUIO HameyaTaHO MOPsIIKA
2 MJIH «<ypasTbCKUX (paHKOB».

YTO MOYKHO KYIIUTb: TOBAPbI B CIIEIN-
aJIbHO CO3[JaHHBIX MarasmHax; ypaabCcKue
TIPEITIPUSITHS O/KHBI ObITY PACCUMTHI-
BaThCSI B yPAIbCKUX (PaHKaX.

Kypc: Het maHHbIX. Ec/v 651 hpaHK 1mo-
naJi B 060poT, TO, CKOpee BCero, ero Kypc
6bUT OBl COTTOCTABUM C KypcaMiu OCTalb-
HBIX CypPOTaTHbIX JeHeT, [IUPKY/IMPOBaB-
mmx B 1990-e rompl. Haripumep, Ka3Ha-
YyeiicKue 00s13aTeTbCTBA M Ka3HAUelicKye
HAJIOTOBbIE OCBOOOKIEHNST COCTABIISIIN
ot 35-40% 1o 90-95% 0T cTOMMOCTM POC-
CUIICKOTO PyO6IsT, TOBOPUT [€HKWH.

Cyzb6a: ypanbCKuii GpaHK Tak U He
ycIies IOCTYIUTD B obpaiieHue. BamoTa
TpeKpaTuia CBoe CyllecTBOBaHMeE I10-
cine nipuasiTust Konerurynum Poccun,
KOTOPpasi paspeliana OCyLieCTBIISITh Je-
HEXXHYI0 9MUCCUIO TOAbKO LleHTpasib-
Homy 6aHKy Poccun. Keratu, Bakos
B 2012 romy 3aperucTpupoBa He6Gob-
LIYIO TOUTHUYECKYI0 MOHapX14yecKyo
TIAPTHUIO, KOTOPAsI Iaske TIPUHMMAIIA yua-
cTue B Bbi6opax B l'oponckyo nymy Exa-
TepuHOYypra.

BPUKCTOHCKUHA ®dYHT

B centsiope 2009 roma B JIOHIOHCKOM
paifoHe BpyKcTOH OblIa 3amyIeHa coo-
CTBEHHAsI BAJIIOTa — OPMKCTOHCKMIA (QYHT.
Muiccust 9T BaTIOThI 3aK/TIOUAETCST B TOM,
YTOOBI 3AITUTUTb PAOOUIe MECTa 1 CTUMY-
JIMPOBATh 9KOHOMMKY paifioHa, TOBOPUTCS
Ha ouIIMaIbHOM caiiTe GPUKCTOHCKOTO
dynuTa. TakuM 06pasoM, 3amyCTUBIINE
TPOEKT MOITbITAICh YMEHbIIUTD 3aBUCH-
MOCTb 9KOHOMMKM PaiioHa OT I06aIbHO-
ro Kpu3ca. MecTHbIe ITpeITpUHIMATENN
COTVIACM/TMCh PACIUIAYMBATBCST BATIOTOM
Mexay co6oit. Kpome sToro MHorue ma-
ra3yHbI BpMKCTOHA COIaCUINCh TIPUHM-
MaTb GPUKCTOHCKMIT (DYHT K OruiaTe.

YTO MOKHO KYyIIUTb: TOBAPHI B He-
CKOJTbKUX JeCSITKax MarasMHOB Bpuk-
CTOHA.

Kypc: omgyH 6puKcTOHCKMiA QyHT pa-
B€H OTHOMY (DYHTY CTEPJIMHTOB.

KonuoHsl

Cypmp6a: 3aKOHbI BemMKoGpuTaHy He
3aIpelaloT LMPKYJISILIMIO IOKAJIbHBIX Ba-
JIIOT. YcreXx 6pUKCTOHCKOTO (yHTa CTas
3apasuTenbHbIM. B ceHTss6pe 2012 ropa
B ropozie bpucronb nosiBuiach BajoTa,
GYHKIMOHMPYIOIAS 110 TaKOM JXe cxe-
Me, — 6PUCTONbCKMIT PYHT.

KOJIWOHbI

B 2014 romy skuTesb MOAMOCKOBHOI Jie-
peBHU KonmoHoBo Muxaun HIAnHMKOB
1300pes COGCTBEHHYIO IEHEXKHYIO eiy-
HUILLY JI7ISI PACYETOB C COCEISIMM — KOJTVOH.
AJbTepHATMBHAS BaJIIOTa ITOHAL00MIaCh
(bepmepy, TTOCKONBKY B JiepeBHE He GbUIO
JIOCTyTIa K GAHKOBCKMM KpeauTam. B me-
pMOAbl BBIPALIMBAHMUS YPOKAST SKUTEIN
KomioHOBO ocTaBaniCh MpakTUIecky 6e3
HaJIMYHbIX ieHer. KolMoHbI CTastm, 1o CyTH,
TIOJITOBO¥ pacIcKOii, KOTOpasi ITO3BOJIsIa
SKUTEJISIM TTOKYTIATh IPYT Y APyTa MPOAYyK-
ThI V1 HEOOXOAVIMbIE [IIsI BeIeHsI CeJIbCKO-
XO3S1/iCTBEHHOW e TeTbHOCTY TOBAPBI.

«Jltomy menaroT MpeoTiaTy 3a pacre-
HISI B KOJTMOHAX, 51 Tpauy AeHbIY Ha CO-
JIAPKY, 3amm4acTy. Beipocia KapTollka,
S PACCUMUTAIICS €0 C JIIOIbMU», — 0ObsIC-
HSIeT MPUHUMIT GYHKIMOHMPOBAHMS KO-
JIMOHOB LIISTTHMKOB.

®epMep Hareuaraj B TUIorpapumu
20 ThIC. KOJIMOHOB HOMMHaJIOM 1, 3, 5, 10,
25, 50 1 100 KOMMOHOB (Ha CyMMY OKOJIO
1 mutH py6.). [TeuaTsb ob6oI1Iack hepmepy
B 5 ThIC. pyo.

YTO0 MOKHO KYyIIUTh: BCE, UTO ITPOM3-
BOITCS B AePEBHE, — CasKeHIIbI I€PEBLEB
(167I0HM, TPYIIN U AP.), MSICO, STITIA, ITbI-
TUISIT, TYCEIA, TPUOBI.

Kypc: 5 KOMMOHOB paBHbI BEIPY Kap-
TOIIKM.

«Kypc mpuBsI3aH K MPOAyKTaM, KOTO-
pbie MbI pou3BoaMM. Ecjiu iepeBoauTb
€ro Ha py6/u, TO MOTYYaeTCsl, YTO OOUH
KO/MMOH paBeH 50 py6.», — 0GbsICHSIET
HISITHUKOB.

Cyapo6a: B uioHe 2015 roma Eropbes-
CKasi TOpOJICKast MPOKypaTypa 06paTmiach
B Cy[I C Tpe6OBaHMeM 3aTIPeTUTh U3TOTOB-
JieHue 1 060POT KOTVIOHOB, TIOCKOIbKY
OHM TIOIPBIBAIOT UCKIIOUUTEIbHOE TTpa-
BO Poccunt Ha ieHexkHyo smuccuto. Cre-
nyioliee 3acefaHye cyfa JODKHO COCTO-
aTbest 1 utons. /4
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